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Nbehkhnby�dmevlmju ���Nj_c^ZIkbohZgZeblbq_kdh_�mq_gb_�h dmevlmj_�ij_^klZ\ey_l�kh[hc�kihkh[�bklhedh\Zgby�agZdh\�k_fbhlbdm� beb� ^Z`_� kbfilhfZlbdm� dmefmju�<a]ey^�Nj_c^Z� gZ� bkdmkkl\h�� j_eb]bx��fhjZev�khpbZevgu_�bgklblmlu²�wlh�\a]ey^�\jZqZ��hij_^_eyxs_]h�ih�kbfilhfZf�ijbqbgu��oZjZdl_j�bijhl_dZgb_� aZ[he_\Zgby� IkbohZgZeba� jZa\b\Zeky� ih� ke_^mxs_fm� gZijZ\e_gbx� hl� l_jZibbg_\jhah\� b f_lh^h\� bkke_^h\Zgby� [_kkhagZl_evguo� ikbobq_kdbo� ijhp_kkh\� d³f_lZikboheh]bb´�� l�� _�� kh\hdmighklb� l_hj_lbq_kdbo� ihklmeZlh\� h q_eh\_q_kdhc� ikbobd_� b³km^v[Zo� \e_q_gbc´� AZl_f� wlZ� h[sZy� l_hjby� ihkem`beZ� nmg^Zf_glhf� ^ey� ijbf_g_gbyikbohZgZebaZ� \ jZaebqguo� h[eZklyo� agZgby�� \ wlgh]jZnbb�� j_eb]bh\_^_gbb�� khpbZevghcikboheh]bb�b khpbheh]bb��wkl_lbd_�b l��^��IjZ\^Z��m`_�\ jZggbo�jZ[hlZo�Nj_c^Z�kh^_j`Zlky_]h� hkgh\gu_� nbehkhnkdb_� b^_b�� hkms_kl\ey_lky� \uoh^� aZ� ij_^_eu� ki_pbZevguo� ijh[e_fikbohl_jZibb� b f_^bpbgkdhc� ikboheh]bb�� lh]^Z� dZd� iha^gb_� ijhba\_^_gby� ih� ij_`g_fmhibjZxlky�gZ� hiul� h[s_gby� k iZpb_glZfb�b hjb_glbjh\Zgu�gZ� [he__� ]em[hdh_� hkfuke_gb_wlh]h�hiulZ�



IkbohZgZeblbq_kdZy� dhgp_ipby� dmevlmju� kh^_j`blky� m`_� \ ³Lhedh\Zgbb� kgh\b^_gbc´�������� ihkdhevdm� kgh\b^_gb_� jZkkfZljb\Z_lky� dZd� ijb\ZlgZy� fbnheh]by� kgh\b^pZ�� Z fbnij_^klZ_l�dZd�kgh\b^_gb_�gZjh^h\��Nj_c^�gZoh^bl�i_j\hbklhd�\k_o�ijhy\e_gbc�q_eh\_q_kdhf^mrb�\h�\e_q_gbyo�� aZe_]Zxsbo�\ [_kkhagZl_evghf��\ ]em[bgZo�ikbobdb�²�hlkx^Z�gZa\Zgb_³]em[bggZy�ikboheh]by´��aZdj_ib\r__ky�aZ�ikbohZgZebahf�:gZeblbd�ih\kx^m�bs_l�b gZoh^blke_^u� \e_q_gb_�� lhc� ikbobq_kdhc� wg_j]bb�� eb[b^h�� dhlhjZy� ³bg\_klbjm_l´� ijhba\_^_gb_bkdmkkl\Z�beb�j_eb]bhagu_�\_jh\Zgby�Q_eh\_d�m Nj_c^Z���wlh�³q_eh\_d�`_eZxsbc´��m dhlhjh]h\e_q_gby� b kljZklb� ij_^r_kl\mxl� khagZl_evghfm� ih\_^_gbx� b fure_gbx�� Hg� ih^qbg_gg_mfhebfuf�\e_q_gbyf��khdjuluf�aZ�fgh`_kl\hf�dhg\_gpbhgZevguo�fZkhd��_]h�khagZl_evgucfbj� g_� klhevdh� jZpbhgZe_g�� kdhevdh� ihehg� ³jZpbhgZevghklb´�� l�� _�� ih^h[jZgguo� ^eyhijZ\^Zgby� k\hbo�ihklmidh\�b^_Zev�fhlb\h\�� dhlhju_�� h^gZdh��g_� kh\iZ^Zxl� k ih^ebggufbfhlb\Zfb� ih\_^_gby�� ³JZamfghklv´� q_eh\_dZ� \_kvfZ� h]jZgbq_gZ�� aZ� ykgufb� b hlq_leb\ufbb^_yfb� b h[jZaZfb� khagZgby� kdju\Zxlky� l_fgu_� b kimlZggu_� ij_^klZ\e_gby� kgh\b^_gbb� b]ZeexpbgZpbb�� ikbobq_kdb_� hlh[jZ`_gby� bgklbgdlb\guo� \e_q_gbb� b g_hkhagZ\Z_fuoaZij_lh\��Ij_^f_lhf�ikbohZgZebaZ�y\eyxlky�\ i_j\mx�hq_j_^v�jZagh]h�jh^Z�ikbohiZlheh]bb��\dhlhjuo�wlZ�³lvfZ´�[_j_l�\_jo�gZ^�khagZl_evghc�`bagvx��?keb�lZdh\Z�ijbjh^Z�q_eh\_dZ��_kebnmg^Zf_glhf� _]h� kms_kl\h\Zgby� y\eyxlky� \e_q_gby�� lh� bkq_aZxl� \kydb_� h]jZgbq_gby� ^eyZgZeh]bb� f_`^m� ^_lkdbfb� \e_q_gbyfb�� g_\jhaZfb�� kgh\b^_gbyfb� ²� b ijhba\_^_gbyfbdmevlmju�� Ihe_� ijbf_g_gby� ikbohZgZebaZ� lh]^Z� [_kij_^_evgh�� jZ\gh� \k_c� dmevlmj_�� \k_fmq_eh\_q_kdhfm�[ulbx�>Zgguc�k[hjgbd�ijhba\_^_gbc�Nj_c^Z�ih�ijh[e_fZf�dmevlmju�b j_eb]bb�fh`gh�[ueh��[ugZa\Zlv�� ³Kgh\b^_gby� dmevlmju´�� Kgh\b^_gb_� _klv� ^ey� Nj_c^Z� ³bkiheg_gb_� `_eZgbc´�� dZd\_jgh� ^ey� g_]h� b lh�� qlh� khagZl_evgZy� ^_yl_evghklv� ex^_c� hij_^_ey_lky� [_kkhagZl_evgufb`_eZgbyfb�� <ky� dmevlmjZ� jZkkfZljb\Z_lky� ih� h[jZam� b ih^h[bx� ³jZ[hlu� kgh\b^_gby´�ij_\jZsZxs_c�aZij_lgh_�\e_q_gb_�\ ^himklbfh_�p_gamjhc�³K\_jo�Y´�ij_^klZ\e_gb_��<ke_^�aZGbpr_�b FZjdkhf�kha^Zl_ev�ikbohZgZebaZ�\u\h^bl�\ukrb_�ijhy\e_gby�q_eh\_q_kdh]h�^moZ�bawe_f_glZjguo� klj_fe_gbc�� wlb� ljb� fukebl_ey� y\eyxlky� ]eZ\gufb� Z\lhjbl_lZfb� ^eyk_]h^gyrgbo� ³jZah[eZqbl_e_c´� dmevlmju�� jZaukdb\Zxsbo� aZ� \k_fb� b^_ZeZfb� b p_gghklyfbwdhghfbq_kdbc� bgl_j_k�� \hex� d \eZklb� beb� bgklbgdl�� DmevlmjZ� \ wlbo� mq_gbyo� ³wjuih^haj_gby´�y\ey_lky�eb[h�g_\bgghc�beexab_c��eb[h�aehgZf_j_gguf�h[fZghf��hlqm`^_gghchl�q_eh\_dZ�b \jZ`^_[ghc�_fm�qZklvx�_]h�kh[kl\_gghc�^_yl_evghklb�>ey�h[hagZq_gby�kZfh]h�]em[hdh]h�mjh\gy�ikbobq_kdhc `bagb�Nj_c^�bkihevah\Ze�l_jfbg³7ULHE´�� i_j_\h^bfuc� eb[h� dZd� ³bgklbgdl´�� eb[h� dZd� ³\e_q_gb_´� Ohly� Nj_c^� ihklhygghih^q_jdb\Ze�k\yav�ikbobq_kdhc�`bagb�k [bheh]bq_kdhc�hj]ZgbaZpb_c� �ihwlhfm�j_qv�b^_l�h[bgklbgdlZo���wlZ�[bhobfbq_kdZy�j_Zevghklv��ih�_]h�kh[kl\_gghfm�ijbagZgbx��gZf�g_ba\_klgZ�b ebrv� \ dZdhf� lh� hl^Ze_gghf� [m^ms_f� gZmdZ� kmf__l� iheghklvx� h[tykgblv� ih\_^_gb_� bfure_gb_�q_eh\_dZ�gZ�yaud_�obfbb�b nbabheh]bb��Ihkdhevdm�lZdhc�³ijh]j_kk�gZmdb´�\hh[s_ijh[e_fZlbq_g�� lh� hdZau\Z_lky�� qlh� ikbohZgZeba� bf__l� ^_eh� k ikbobq_kdbfb� aZf_klbl_eyfbbeb� ij_^klZ\bl_eyfb� bgklbgdlh\�� Fu� klZedb\Z_fky� k hkh[hc� ikbobq_kdhc� j_Zevghklvx�\e_q_gby� bagZqZevgh� hkfuke_ggu�� ihwlhfm� hgb� b fh]ml� \oh^blv� \ khagZgb_� \ khklhygbbkgh\b^_gby� beb� g_\jhaZ�� fh]ml� g_ihkj_^kl\_ggh� \ha^_ckl\h\Zlv� gZ� khagZgb_��<e_q_gb_� m`_gZ^_e_gh� kfukehf� ²� wlh� dZd� [u� ih]jZgbqv_� f_`^m� [bheh]bq_kdbf� b ikbobq_kdbf�� lmlkh\_jrZ_lky� i_j_oh^� ke_ihc� b g_fhc� wg_j]bb� \ Zjlbdmebjm_fuc� kfuke�� Wlb� ihlhdbikbobq_kdhc�wg_j]bb�³bg\_klbjmxlky´�\ hij_^_e_ggu_�b^_Zevgu_�h[jZau�dmevlmju��l\hjbfu_`bag_gghc�wg_j]b_c�`_eZgby�Kgh\b^_gb_� fh`_l� kem`blv� h[jZaphf�� ihkdhevdm� kgu� hq_\b^gh� gZ^_e_gu� dZdbf�lhkfukehf��ijbgpbibZevgh�g_hlebqbfuf�hl�kfukeZ�gZrbo�^g_\guo�fuke_c��ohly�\h�kg_�gZr_khagZgb_�³hldexqbehkv´��Nj_c^�[ue�g_�i_j\uf��dlh�klZe�lhedh\Zlv�kgh\b^_gby��gh\bagZ�a^_kv



aZdexqZeZkv�\ lhf��qlh�\ gbo�Nj_c^�gZr_e�g_�[h`_kl\_ggu_�ij_^agZf_gh\Zgby��Z bkiheg_gb_aZij_lguo�`_eZgbc�� hij_^_ey_fuo�ij_`^_� \k_]h� \ul_kg_ggufb� \ [_kkhagZl_evgh_� ^_lkdbfb\e_q_gbyfb��Dhg_qgh��h lhf��qlh� ³`bagv�_klv�khg´��]h\hjbeb�fgh]b_� �keh\Z�wlb�ijbgZ^e_`ZlDZev^_jhgm��� Koh^gu_� hp_gdb� fu� fh`_f� gZclb� m R_dkibjZ�� \ ³F_lZnbabq_kdbojZafure_gbyo´� >_dZjl� aZ^Z_lky� \hijhkhf�� g_� _klv� eb� \k_� kms__� beexaby�� kgh\b^_gb_�gZr_ilu\Z_gb_� dZdbf�lh� aeuf� ^_fhghf�� DZgl� \ ³Hiul_� h [he_agyo� ]heh\u´� ij_^\Zjy_lnj_c^h\kdb_� ZgZeh]bb� k g_\jhaZfb�� kjZ\gb\Zy� kgh\b^_gb_� k mfhihf_rZl_evkl\hf�³ihf_rZgguc� �� _klv� kgh\b^_p� \ khklhygbb� [h^jkl\h\Zgby´�� @_eZgby� ^_l_jfbgbjmxlq_eh\_q_kdh_�\b^_gb_��³B \hh[s_�ijb�h[uqghf�hke_ie_gbb�ex^b�\b^yl�g_�lh��qlh�_klv��Z lh�qlh�jbkm_l�i_j_^�gbfb�kdehgghklv´�<ijhq_f�� jZafureylv� h fbj_� kgh\b^_gbc� gZqZeb� _s_� \ ]em[hdhc� ^j_\ghklb�� h[beexahjghklb�\hkijbgbfZ_fh]h�gZfb�fbjZ�ibkZeb�b ^j_\g_bg^bckdb_�nbehkhnu��b IeZlhg�Rhi_g]Zmwj�khldZe�k\h_�mq_gb_�h fbjh\hc�\he_�ba�gbl_c�_\jhi_ckdhc�b bg^bckdhc�nbehkhnbb�aZ]h\hjbe� h ³ihdju\Ze_�fZcb´� �fZcy�²� h^gh\j_f_ggh�b beexaby��b kbeZ���Fh`gh� [ueh� [ufgh]h_� kdZaZlv� h lZdbo� ij_^r_kl\_ggbdZo� Nj_c^Z�� dZd� njZgpmakdb_� fhjZebklu ;9,,� \��Ebol_g[_j]��Gbpr_�b ^jm]b_�fukebl_eb��Gh\ufb�y\eyxlky�g_�kZfb�nbehkhnkdb_�b^_y�Nj_c^Z�Z bo� kh_^bg_gb_� k ijZdlbdhc� ikbohl_jZibb�� dhlhjZy� aZl_f� \uklmiZ_l� dZd� h[jZa_p� ^eyikbohZgZeblbq_kdhc�dmevlmjheh]bb�Hkh[_gghklvx�\haaj_gbc�Nj_c^Z�y\ey_lky�lZd`_�ij_^eh`_gguc�bf�f_lh^�^_rbnjh\db��kihfhsvx� dhlhjh]h� aZ� \b^bfuf� h[gZjm`b\Z_lky� khdjulh_�� Bgl_jij_lZpby� ij_h^he_\Z_l� bg_\jhlbq_kdh_�khijhlb\e_gb_��b ³jZ[hlm�kgZ´�²�\hh[s_�lh�bkdZ`_gb_��dhlhjh_�ijb\ghkblky�\\b^bfmx� gZfb� dZjlbgm� fbjZ� aZij_lZfb� b ghjfZfb�� Nj_c^� h[gZjm`b\Z_l� f_oZgbafudhg^_gkZpbb�� kf_s_gby� h[jZah\��ijh_dpbb� b km[ebfZpbb� \e_q_gbb�GZr_� ³Y´� kh\k_f� g_� lZd³ijhajZqgh´��dZd�iheZ]Zeb�nbehkhnu��Wlh�ebrv�h^gZ�ba�bgklZgpbc�ikbobdb��nhjfbjmxsZyky�\ijhp_kk_� bg^b\b^mZevgh]h� jZa\blby�� ³>j_\g_crmx� ba� wlbo� ijh\bgpbc�� beb� bgklZgpbb�ikbobdb� fu� gZau\Z_f� ³Hgh´�� d __� kh^_j`Zgbx� hlghkblky� \k_� mgZke_^h\Zggh_�� \jh`^_ggh_�aZ^Zggh_�dhgklblmpb_c��ijhbkoh^ys__�\ i_j\mx�hq_j_^v�ba�l_e_kghc�hj]ZgbaZpbb�\e_q_gby´
�>ebl_evgZy�aZ\bkbfhklv�j_[_gdZ�hl�jh^bl_e_c��f_^e_ggh_�\ kjZ\g_gbb�k ^jm]bfb�`b\hlgufb\ajhke_gb_�²�\hl�i_j\hijbqbgZ�kms_kl\h\Zgby�^jm]hc�bgklZgpbb��³K\_jo�²�Y´��< g_c�dZd�[udhg^_gkbjmxlky�lj_[h����������������������������������������)UHXG�6��$EUL%�GHU�3V\FKRDQDO\VH��)UDQNIXUW�D��0���������6�������������������������������������������\Zgby�b aZij_lu� jh^bl_e_c�� k_fvb� \hkiblZl_e_g� khpbZevghc� kj_^u��gZjh^ghc� ljZ^bpbb�\k_]h�nbqh]_g_aZ�Ijb�\k_o�jZaebqbyo�³Hgh´�b ³K\_jo�Y´�h[_�bgklZgpbb�ij_^klZ\eyxl�ijhreh_²� gZke_^kl\_gghklv� b h[s_kl\_ggmx� bklhjbx�Km[klZgpbb� ³Y´� ijbgZ^e_`bl� i_j_`b\Z_fh_gZklhys__�� gh� i_j_`b\Z_lky� b hkfukey_lky� j_Zevghklv� \ aZ\bkbfhklb� hl� ijhreh]h� kZfh]hbg^b\b^Z� b _]h� jh^Z�� hl� aZ^Zgghc� bfb� kbkl_fu� \b^_gby� Qlh[u� ihgylv� kfuke� gug_rgboikbobq_kdbo� aZljm^g_gbb�bg^b\b^Z��gm`gh� \_jgmlvky� d _]h� jZgg_fm� ^_lkl\m�� \ kh� pbheh]bbwkl_lbd_�� nbehkhnbb� dmevlmju� j_]j_kkby� d jZggbf� wlZiZf� q_eh\_q_kdhc� bklhjbb� ihfh]Z_lmklZgh\blv� kfuke� k_]h^gyrgbo� kh[ulbb�� l\hj_gbc� khpbZevguo� bgklblmlh\�� j_eb]bhaguo\_jh\Zgbc�b fhjZevguo�aZij_lh\DZd� jZa� ihwlhfm� bklhedh\Zgb_� kgh\b^_gbc� ij_^klZ\ey_l� kh[hc� ³dhjhe_\kdmx� ^hjh]m´ikbohZgZebaZ��Z kZfh�kgh\b^_gb_�fh`_l�[ulv�iZjZ^b]fhc�\k_o�rbnjh\��meh\hd�\e_q_gbc�lZddZd�\ kgh\b^_gbb�ijhbkoh^bl�j_]j_kkby�ikbobq_kdh]h�ZiiZjZlZ�d ZjoZbqghfm��bagZqZevghfm�²fu�\ha\jZsZ_fky�d gZrbf�^_lkdbf�\e_q_gbyf��Z hgb�kmlv�gZke_^b_�i_j\h[ulghklb�<Z`g_cr_cij_^ihkuedhc� \k_c� dmevlmjheh]bb� nj_c^bafZ� y\ey_lky� ³[bh]_g_lbq_kdbc� aZdhg´� hglh]_g_a



_klv� ih\lhj_gb_� nbeh]_g_aZ� LjZ]_^by�� jZau]jZ\rZyky� h^gZ`^u� \ i_j\h[ulghc� hj^_�g_baf_ggh� ih\lhjy_lky� gZ� dZ`^hc� k_f_cghc� kp_g_�� bklhjby� W^biZ� b bklhjby� Fhbk_y\hah[gh\eyxl� wlm� ^j_\g_crmx� iv_km� \ wlhf� wkl_lbq_kdZy� kbeZ� Zglbqghc� ljZ]_^bb�\hkijhba\h^ys_c� ^j_\gbc� fbn� \ wlhf� kbeZ� bklhjbb�Fhbk_y� hgZ� \hkijhba\h^blky� \ ^mr_dZ`^h]h� j_[_gdZ�� \klmiZxs_]h� \ `bagv� g_� lhevdh� [bheh]bq_kdb�� gh� b ikbobq_kdb� q_j_a\aZbfhhlghr_gby�k jh^bl_eyfbKbf\hebdZ� kgh\b^_gbc� mgb\_jkZevgZ�� fu� bf__f� ^_eh� k h^gbfb� b l_fb�`_� kbf\heZfb�aZf_sZxsbfb� \e_q_gby��Kljh]h� ]h\hjy�� wlh� g_� kbf\heu� Z agZdb� k mklZgh\e_ggufb� hl� \_dZagZq_gbyfb� IkbohZgZeblbd� fh`_l� [ulv� \_jmxsbf� beb� g_\_jmxsbf� \ ;h]Z�� ihqblZxsbfbkdmkkl\h�beb�jZ\gh^mrguf�d g_fm��gh�ikbohZgZeba�\ ex[hf�kemqZ_�_klv SR^bdhgh[hjq_kl\Z�F_lh^�Nj_c^Z�²�k\_^_gb_�keh`gh]h�d ijhklhfm��ijbfblb\ghfm�b ZjoZbqghfm�IkbehZgZqbaij_^klZ\ey_l�kh[hc�l_Zlj�fZkhd��]^_�]eZ\guf�Zdl_jhf�y\ey_lky�`_eZgb_�Nj_c^�klZ\bl�\hijhkh[� hlghr_gbyo�f_`^m� \e_q_gb_f� b kfukehf� yaudhf� b lhc� kbehc�� dhlhjZy� klj_fblky� gZclb\ujZ`_gb_� \ yaud_� G_� ajy� hg� kjZam� aZbgl_j_kh\Ze� ibkZl_e_c� b om^h`gbdh\� ohly� \klj_lbeg_fZeh_� khijhlb\e_gb_� kh� klhjhgu� f_^bpbgkdbo� djm]h\� B kgh\b^_gby�� b g_\jhlbq_kdb_kbfilhfu� y\eyxlky� ghkbl_eyfb� kdjulhx� kfukeZ� kms_kl\m_l� lZcguc� yaud� ]em[bgguoikbobq_kdbo� ijhp_kkh\�� ^hklmiguc� i_j_\h^m� gZ� yaud� khagZgby� WlZ� ]_jf_g_\lbdZ� e_`bl� \hkgh\_� \k_c� ikbohl_jZibb�Nj_c^Z� dhlhjuc� ml\_j`^Ze� ³LZf� ]^_� [ueh�Hgh� ^he`gh� klZlv�Y´BgZq_�]h\hjy��\f_kl_�k \uoh^hf�[_kkhagZl_evguo�ij_^klZ\e_gbb�gZ�k\_l�khagZgby�hgb�l_jyxllm�ikbobq_kdmx�wg_j]bx�dhlhjZy�g_�gZoh^beZ�jZg__�bgh]h�imlb�djhf_�kha^Zgby�g_\jhlbq_kdbokbfilhfh\�< ^j_\ghklb�ml\_j`^Zehkv�³M g_`blb�k\h_]h�h[ebdZ�g_l��hgZ�oh^bl�\ ebqbgZo´��mNj_c^Z� ^_fhgbq_kdbc� oZjZdl_j� h[j_eZ� kZfZ�`bagv�� ij_^klZ\e_ggZy� dZd� ke_ih_� qm\kl\_ggh_ohl_gb_�Gh�\haaj_gby�Nj_c^Z�\k_�`_�hlebqZebkv�hl�lhc�fh^ghc�\ gZqZe_�\_dZ�³nbehkhnbb�`bagb´�dhlhjZy� [_amkeh\gh� hl^Z\ZeZ� ij_^ihql_gb_� \blZevguf� ihju\Zf� Nj_c^Z� \ jZ\ghc� kl_i_gbfh`gh�kqblZlv�gZke_^gbdhf�Ijhk\_s_gby��_kl_kl\_ggh�gZmqgh]h�fZl_jbZebafZ�b ihablb\bafZijhreh]h�\_dZ��Fh^_ev�q_eh\_q_kdhc�ikbobdb�kljhblky�bf�ih^�y\guf�\ebygb_f�f_oZgbdb�bl_jfh^bgZfbdb�ijhreh]h�\_dZ�\ Zgljhiheh]bb�b khpbheh]bb�hg�ke_^m_l�aZ�l_fb�ihablb\bklkdbhjb_glbjh\Zggufb�mq_gufb��dhlhju_�k\h^beb�keh`gu_�khpbZevgu_�ijhp_kku�d we_f_glZjgufaZdhghf_jghklyf� lbiZ� ijbly`_gby� b hllZedb\Zgby�� Ihgylgh�� gZmdZ� g_� fh`_l� h[hclbkv� [_aZgZebaZ� b ihbkdZ� ijhkl_crbo� _^bgbp�� ba� dhlhjuo� khklZ\ey_lky� keh`gh_� p_eh_�� Gh� m]mfZgblZjgh]h� agZgby� bf_xlky� k\hb� hkh[_gghklb� dhlhju_� kh\_jr_ggh� g_� ijbgbfZebkv� \h\gbfZgb_�Nj_c^hf�� \ wlhf� hlghr_gbb� lbibqguf� _kl_kl\_ggbdhf� b \jZqhf� ijhreh]h� \_dZ�Fgh]b_� kh\j_f_ggbdb� Nj_c^Z� iulZebkv� h[tykgylv� ih\_^_gb_� `b\hlguo� b q_eh\_dZbgklbgdlZfb� ki_pbnbdZ� ikbohZgZeblbq_kdh]h� ih^oh^Z� \ lhf�� qlh� ijbjh^Z� q_eh\_dZ� [ueZbklhedh\ZgZ�Nj_c^hf� ih� h[jZam� b ih^h[bx� l_o� g_\jhlbdh\� k dhlhjufb� hg�� dZd� \jZq�� bf_e^_eh��G_\jhau� ³g_�bf_xl�dZdh]h�eb[h�bf�lhevdh�k\hckl\_ggh]h�kh^_j`Zgby��dhlhjh]h�fu�g_fh]eb� [u� gZclb� b m� a^hjh\h]h«��� g_\jhlbdb� aZ[he_\Zxl� l_fb�`_� dhfie_dkZfb� k dhlhjufb\_^_f� [hjv[m� b fu� a^hjh\u_� ex^b´��G_l� jZa� b gZ\k_]^Z� ^Zgghc� ]jZgbpu� f_`^m� ghjghc� biZlheh]b_c��Hlkx^Z�Nj_c^�b _]h�ihke_^h\Zl_eb� k^_eZeb� jy^� ^Ze_dh� b^msbo� \u\h^h\�� dZd� \h[eZklb� f_^bpbgkdhc�� lZd� b ijb� ZgZeba_� \ukrbo� nhjf� ikbobq_kdhc� ^_yl_evghklb� < ihe_\gbfZgby�Nj_c^Z�hdZau\Zxlky�kgZqZeZ�bkdmkkl\h�b j_eb]by�Z aZl_f�dmevlmjZ�\ p_ehf�KZfuf�aZ]Z^hqguf�\ ikbohZgZeba_�y\ey_lky�ihgylb_�³km[ebfZpbb´��hldehg_gby�\e_q_gbyhl�k\h_c�p_eb�lZdZy�_]h� ³\ha]hgdZ´��dh]^Z�wjhlbq_kdh_�klj_fe_gb_�klZgh\blky�ijhba\_^_gb_fbkdmkkl\Z��Om^h`gbd� m Nj_c^Z� gZihfbgZ_l� k\h[h^gh� b]jZxs_]h� j_[_gdZ�� [_kij_iylkl\_gghj_Zebamxs_]h�k\hb�nZglZabb��gh�\ aZf_s_gghc�nhjf_�Kha_jpZgb_� ijhba\_^_gby� bkdmkkl\Z� ^hklZ\ey_l� gZf� gZkeZ`^_gb_�� ih^h[gh_� e_]dhfmgZjdham�� DZd� b g_\jhlbd�� om^h`gbd� [_`bl� hl� j_Zevghklb�� b[h� g_� gZoh^bl� m^h\e_l\hj_gby



k\hbf� ihlZ_gguf� \e_q_gbyf�� gh� l\hj_p� h[eZ^Z_l� ^Zjhf� \ha\jZsZlvky� ba� fbjZ� nZglZabc�\hiehsZy�bo�\ ijhba\_^_gby�bkdmkkl\Z��KZf�wlhl�^Zj�hklZ_lky�\ ikbohZgZeba_�g_h[tykgbfuf�kh\_jr_ggh�g_ihgylgh��ihq_fm�lhl�beb�bghc�³dhfie_dk´�g_�\uau\Z_l�g_\jhaZ��gh�j_Zebam_lkybf_ggh�\ lZdhc�ih\_klb� �Z g_� \ klbohl\hj_gbb�� dZjlbg_�beb� kdmevilmj_���?^bgkl\_ggh_��qlhijhykgy_l� ikbohZgZeba�� wlh� ijhba\h^ghklv� ij_djZkgh]h� hl� wjhlbdb� �³ij_djZkgh_� b\ha[m`^Zxs__�²� ibr_l�Nj_c^�²� lZdh\u� bagZqZevgu_� k\hckl\Z� k_dkmZevgh]h� h[t_dlZ´��� Kwlbf�ohly�[u�qZklvx�g_evay�g_�kh]eZkblvky��l\hjq_kdmx�kbem�hlh`^_kl\eyeb�k Wjhkhf�fgh]b_fbnheh]bq_kdb_� b nbehkhnkdb_� mq_gby�� wjhlbdZ� [ueZ� b hklZ_lky� h^gbf� ba� \Z`g_crboij_^f_lh\� bkdmkkl\Z�� [m^mqb� h^ghc� ba� \Z`g_crbo� klhjhg� q_eh\_q_kdh]h� kms_kl\h\Zgby�H^gZdh�m]he�aj_gby�ikbohZgZebaZ�bagZqZevgh�mahd��>Z`_�kZfh_�rbjhdh_�ihgbfZgb_�wjhlbdb�g_iha\hey_l�ijb[ebablvky� d kh^_j`Zgbx�ih^Z\eyxs_]h� [hevrbgkl\Z� ijhba\_^_gbc� bkdmkkl\Z�IkbohZgZeba�gbq_f�g_�ihfh`_l��dh]^Z�y klj_fexkv�ihgylv�fmaudm�;ZoZ��ihwabx�Jbevd_�beb`b\hibkv� J_jboZ�� LZdh]h� jh^Z� bgl_jij_lZpbb� ³jZ[hlZxl´� lZf�� ]^_� fu� bf__f� ^_eh� kikbohiZlheh]bq_kdbf� nZdlhjhf�� Gh� ihke_^gbc� ijbgZ^e_`bl� g_� kmsghklb� bkdmkkl\Z�� Z[bh]jZnbb� om^h`gbdZ�� ijbq_f� magZ_f� fu� h gZebqbb� ikbohiZlheh]bb�� dZd� ijZ\beh�� g_� bakha^Zggh]h�bf�ijhba\_^_gby�bkdmkkl\Z��Z ba�bguo�bklhqgbdh\��;bh]jZnbb�l\hjph\��`b\rbo�^hwihob�<hajh`^_gby��gZf�ihqlb�g_ba\_klgu��Z ihiuldb�^hfukeblv�qlh�gb[m^v�h ³dhfie_dkZo´R_dkibjZ��`bagv�dhlhjh]h�fu�djZcg_�fZeh�agZ_f�²�aZ^ZqZ�y\gh�g_ihkbevgZy�^Z`_�^ey�kZfh]hmf_eh]h�ikbohZgZeblbdZ�Bgh]^Z�ihke_^h\Zl_eb�Nj_c^Z�^Zxl�k\yagmx�dZjlbgm�`bagb�lh]h�beb�bgh]h�bklhjbq_kdh]h^_yl_ey� �kdZ`_f�� jZ[hlZ� WjbdkhgZ� h Exl_j_� beb� bkke_^h\Zgb_� NjhffZ� h =ble_j_��� gh� \[hevrbgkl\_�kemqZ_\�ikbohZgZeblbq_kdb_�rlm^bb�lZdh]h�jh^Z�ijhba\h^yl�m[h]h_�\i_qZle_gb_�IjbqbgZ� wlh]h�ijhklZ��ikbohiZlheh]bq_kdbc�nZdlhj�j_^dh�kihkh[kl\m_l� kha^Zgbx� agZqbfuoijhba\_^_gbb�bkdmkkl\Z��Z k_f_cgZy�^jZfZ�W^biZ�gZoh^blky�\ p_glj_�\gbfZgby�g_fgh]bo��^Z`__keb�[jZlv�\k_\hafh`gu_�aZf_s_ggu_�nhjfu��KjZ\g_gb_�ihwf�beb�dZjlbg�kh�kgh\b^_gbyfb�b]ZeexpbgZpbyfb�lh`_�g_�^hklb]Z_l�p_eb��Dhg_qgh��klboby�kgh\b^q_kl\Z�lZd�beb�bgZq_�\oh^bl\ gZrm�`bagv��\ kh\j_f_gghf�bkdmkkl\_�lhfm�fh`gh�gZclb�fgh`_kl\h�ih^l\_j`^_gbb��Gh�\k_`_�kbf\heu�kgh\b^_gbc�hlebqZxlky�hl�kbf\hebdb�bkdmkkl\Z��^Z�b g_�\kydh_�bkdmkkl\h�ke_^m_lbf_gh\Zlv� kbf\hebq_kdbf�� ohly� \kydbc� h[jZa� \ ba\_klghf� kfuke_� y\ey_lky� kbf\hehf�Kgh\b^_gby� ^Zxl� [_]eu_�� ij_oh^ysb_�� aZimlZggu_� h[jZau�� hgb� h[h]ZsZxl� gZk� ebrv� ihke_i_j_\h^Z�bo�gZ�yaud�khagZl_evguo�ij_^klZ\e_gbc��Z lZdhc�i_j_\h^�m`_�y\ey_lky�khagZl_evgufl\hjq_kdbf� Zdlhf��ij_h[jZamxsbf� kujhc�fZl_jbZe� kgh\b^_gby��>Z`_� _keb� dZjlbgZ� kha^ZgZih^� g_khfg_gguf� \ebygb_f� kgh\b^_gbc�� hgZ� h[h]ZsZ_l� gZrm� `bagv� gh\ufb� kfukeZfb�Bkdmkkl\h�²�wlh�kZfhihklb`_gb_�q_eh\_dZ��l\hjq_kl\h�g_�y\ey_lky�j_]j_kkb_c�\ ZjoZbq_kdh_ijhreh_�jh^Z��Bkdmkkl\h�ij_^klZ\ey_l�kh[hc�ijh]j_kkbx��^\b`_gb_�kZfh]h�om^h`gbdZ��Z q_j_ag_]h�qblZl_ey��ajbl_ey�²�d gh\hfm�hkfuke_gghfm�\b^_gbx�fbjZ�?keb�bkdmkkl\h�^ey�Nj_c^Z� y\ey_lky� qm^_kguf� ^Zjhf�ijbjh^u��gZ� \j_fy� h[e_]qZxsbfq_eh\_dm� ly`_emx� ghrm� [ulby�� lh� kh\k_f� bguf� [ueh� _]h� hlghr_gb_� d j_eb]bb��:l_bklhfNj_c^�klZe�aZ^he]h�^h�lh]h��dZd�kha^Ze�ikbohZgZeba��< klm^_gq_kdb_�]h^u�kihj�h j_eb]bb��Zdhlhjhf�hg�^hdZau\Ze�__ ihegmx�g_khklhyl_evghklv��_^\Z�g_�^h\_e�_]h�^h�^mweb�k <��:^e_jhf�[m^msbf�l_hj_lbdhf�³Z\kljh�fZjdkbafZ´��:l_baf�Nj_c^Z�ih�k\h_fm�^mom�fZeh�q_f�hlebqZ_lkyhl� Zl_bafZ� ijhk\_lbl_e_c�� hg� g_� aZkem`b\Ze� [u� \gbfZgby�� _keb� [u� g_� h^gh� \Z`gh_h[klhyl_evkl\h� ²� k\h_h[jZab_� ikbohZgZeblbq_kdh]h� ih^oh^Z�� ^_rbnjh\dZ� j_eb]bhaguokbf\heh\�k ihfhsvx�lhc�fh^_eb�ikbobdb��dhlhjZy�[ueZ�kha^ZgZ�gZ�hkgh\_�e_q_gby�g_\jhah\�GZ\_jgh_��g_l�gm`^u�i_j_kdZau\Zlv�im[ebdm_fu_�\ ^Zgghf�lhf_�ijhba\_^_gby��\ dZ`^hfba� gbo� Nj_c^� aZljZ]b\Z_l� \hijhku� ijhbkoh`^_gby�� nmgdpbhgbjh\Zgby� b jZa\blbyj_eb]bhaguo�\_jh\Zgbc��dZd�gZ�bg^b\b^mZevghf��lZd�b gZ�khpbZevghf�mjh\gyo��Ke_^m_l�^ZlvdjZldmx�kijZ\dm�h[�w\hexpbb�\a]ey^h\�Nj_c^Z�gZ�j_eb]bx��Z aZl_f�mdZaZlv�gZ�kZfu_�h[sb_



q_jlu�_]h�dmevlmjheh]bb��DZd�[ueh�kdZaZgh�\ur_��\ jZ[hlZo�Nj_c^Z�fu�ihklhyggh�bf__f�^_ehk ZgZeh]byfb�� ijh\h^bfufb� f_`^m� ijhp_kkZfb� \ bg^b\b^mZevghc� ikbobd_� b \� jZa\blbbq_eh\_q_kdh]h� jh^Z��I_j\Zy� ZgZeh]by� lZdh]h� jh^Z� [ueZ� ^h\hevgh� gZb\ghc�� \ ����� ]��Nj_c^ibr_l� klZlvx��\ dhlhjhc� kjZ\gb\Zxlky�g_dhlhju_� klhjhgu�g_\jhaZ�gZ\yaqb\uo� khklhygbc�bj_eb]bhaguo�jblmZeh\��D��=��Xg]�h[jZlbe�\gbfZgb_�Nj_c^Z�gZ�iZjZee_eb�f_`^m�[j_^h\ufb\b^_gbyfb�ikbohlbdh\�b fbnheh]bq_kdbfb�h[jZaZfb��GZqbgZy�k dgb]b�³Lhl_f�b lZ[m´��Nj_c^ijh\h^be� kjZ\g_gby� f_`^m� jZa\blb_f� ^_lkdhc� ikbobdb�� hij_^_ey_fuf� w\hexpb_ck_dkmZevgh]h�bgklbgdlZ��nZaZfb�jZa\blby�eb[b^h��b jZa\blb_f�q_eh\_q_kdh]h�h[s_kl\Z��Nj_c^hibjZeky� gZ� eZfZjdbklkdh_� mq_gb_� h gZke_^m_fhklb� [eZ]hijbh[j_l_gguo� ijbagZdh\� b gZij_^_evgh� rbjhdmx� ljZdlh\dm� ³[bh]_g_lbq_kdh]h� aZdhgZ´� =_dd_ey�� kh]eZkgh� dhlhjhfmhglh]_g_a�ih\lhjy_l�nbeh]_g_a��FeZ^_gq_kdb_�klZ^bb�jZa\blby�eb[b^h� l_f�kZfuf�hdZaZebkvih\lhj_gb_f� gZ� bg^b\b^mZevghf� mjh\g_� ^Ze_dhc� ij_^uklhjbb� jh^h\hc� `bagb� �kdZ`_f�hjZevgZy�klZ^by�kjZ\gb\Z_lky�k dZggb[Zebafhf���W^bih\�dhfie_dk��i_j_`b\Z_fuc�\ \hajZkl_�²��e_l��khhl\_lkl\h\Ze�i_j_oh^m�hl�_kl_kl\_ggh]h�khklhygby�d h[s_kl\_gghfm��Wlhl�i_j_oh^hleh`beky�\ [_kkhagZl_evghf�b i_j_^Z_lky�ba�ihdhe_gby�\ ihdhe_gb_�ih�gZke_^kl\m��dZd�k\h_]hjh^Z�aZjm[dZ�\ dhee_dlb\ghf�[_kkhagZl_evghf��Ihwlhfm�\k_�ex^b��\ dZdhf�[u�h[s_kl\_�hgb�gb`beb�� dZdbf� [u� gb [ueh� bo� k_f_ggh_� hdjm`_gb_�� ijhoh^yl� klZ^bx� W^bih\Z� dhfie_dkZ� \^_lkdhf�\hajZkl_�Wlbo� \haaj_gbb�Nj_c^� ijb^_j`b\Zeky� ^h� dhgpZ� k\hbo� ^g_c�� < ihke_^g_c� k\h_c� dgb]_³Fhbk_c� b fhghl_baf´� hg� ijyfh� ml\_j`^Z_l�� qlh� hkgh\u� dmevlmju� i_j_^Zxlky� g_� q_j_a\hkiblZgb_�� h[s_kl\_ggu_� bgklblmlu�� mklgmx� b ibkvf_ggmx� ljZ^bpbx�� Z k� ihfhsvx[bheh]bq_kdh]h�f_oZgbafZ� gZke_^kl\_gghklb��?keb� \ ikbohl_jZi_\lbq_kdhc� ijZdlbd_�Nj_c^j_^dh� h[jZsZeky� d dhee_dlb\ghfm� [_kkhagZl_evghfm�� ij_^ihqblZy� mkfZljb\Zlv� ijbqbgug_\jhah\� \ kh[ulbyo� jZgg_]h� ^_lkl\Z�� lh� \ l_hj_lbq_kdhf�ieZg_� hg� a^_kv� \iheg_� kh]eZk_g� kXg]hf�� IjZ\^Z�� m ihke_^g_]h� dhee_dlb\gZy� iZfylv� \k_� [hevr_� ijbgbfZeZ� h[ebd� g_dh_]hh[t_dlb\gh]h� ^moZ�� lh]^Z� dZd�Nj_c^� hklZ\Zeky� gZlmjZebklhf��>ey� g_]h� f_`^m� w\hexpb_c� \`b\hlghf� fbj_� b q_eh\_q_kdhc� bklhjb_c� g_l� [hevrhc� jZagbpu�� ex^vfb� gZke_^m_lky� qmlv[hevrbc�h[t_f�bgnhjfZpbb��m gbo�emqr_�iZfylv��g_`_eb�m `b\hlguo�<k_�ihke_^mxsb_� jZafure_gby�Nj_c^Z� h dmevlmj_�b j_eb]bb� bf_xl� k\hbf� gZqZevgufimgdlhf�kh\hdmighklv�\a]ey^h\��d dhlhjuf�hg�ijbr_e�ijb�gZibkZgbb�jZ[hlu�³Lhl_f�b lZ[m´�Hg�mf_eh�bkihevah\Ze�bkke_^h\Zgby�wlgh]jZnh\�b bklhjbdh\�j_eb]bb�^ey�h[hkgh\Zgby�k\h_cdhgp_ipbb�� < gZqZe_� \_dZ� kms_kl\h\Zeh� g_kdhevdh� w\hexpbhgbklkdbo� l_hjbc�� \ dhlhjuojZkkfZljb\Zehkv� jZa\blb_� j_eb]bb� hl� kZfuo� ijbfblb\guo� nhjf� \iehlv� ^h� kh\j_f_ggh]hfhghl_bafZ��LZdb_�mq_gu_��dZd�Nj_ca_j��Lwcehj��FZjj_ll��Jh[_jlkhg�Kfbl�\u^\bgmeb�p_eucjy^�]bihl_a�h i_j\hgZqZevghf�khklhygbb�j_eb]bb� �fZ]by��Zgbfbaf��ZgbfZlbaf��lhl_fbaf���Kh\j_f_g_f� wlb� ]bihl_au�[ueb� hl\_j]gmlu�bklhjbdZfb� j_eb]bb��gh� \ gZqZe_�gZr_]h� \_dZ� hgbkqblZebkv�ihke_^gbf�keh\hf�gZmdb��Nj_c^�bkihevah\Ze�ij_`^_�\k_]h�lhl_fbklbq_kdmx�l_hjbxNj_c�a_jZ�b Jh[_jlkhgZ�KfblZ��Hg�ijh\h^bl�iZjZee_ev�f_`^m�^_lkdbfb� kljZoZfb��nh[byfbg_\jhlbdh\�b lhl_fbklbq_kdhc�j_eb]b_c��dh]^Z�h[t_dlhf�ihdehg_gby�\uklmiZ_l�dZdh_�gb[m^v`b\hlgh_��GZ�klZ^bb�W^bih\Z�dhfie_dkZ�^_lb�f_gyxl�k\h_�hlghr_gb_�d `b\hlguf��dhlhjuohgb� jZg__� ex[beb� b dhlhjuo� \^jm]� gZqbgZxl� [hylvky� [_a� dZdbo�eb[h� \b^bfuo� ijbqbg�� Mg_\jhlbdh\�qZklufb�y\eyxlky�ih^h[gu_�kljZob�ih�ih\h^m�kh\_jr_ggh�[_ah[b^guo�`b\hlguo�Nj_c^� h[tykgye� kljZo� m j_[_gdZ� _]h� \aZbfhhlghr_gbyfb� k kh[kl\_gguf� hlphf��Hlghr_gb_j_[_gdZ�d hlpm�Zf[b\Ze_glgh��hg�b ex[bl�_]h��\b^bl�\ g_f�k\hc�b^_Ze��gh�\ lh�`_�kZfh_�\j_fyfZevqbd�bkiulu\Z_l�j_\ghklv��khi_jgbq_kl\h��g_gZ\bklv��KljZo�gZdZaZgby��dZkljZpbb��aZ�k\hb\e_q_gby� jZajmrZ_l� W^bih\� dhfie_dk� m fZevqbdZ�� kljZo� \ul_kgy_lky� \ [_kkhagZl_evgh_�� ZaZl_f�ijh_pbjm_lky�gZ�`b\hlgh_��kbf\hebq_kdb�aZf_sZxs__�hlpZ�



A^_kv�fu�hl\e_dZ_fky�hl�lh]h��dZd�ijhbkoh^bl�jZa\blb_�eb[b^h��dZd�ihgbfZ_lky�Nj_c^hfW^bih\�dhfie_dk�b ³dhfie_dk�dZkljZpbb´��dZd�ijhbkoh^bl�\ul_kg_gb_�W^bih\Z�dhfie_dkZ�m^_\hq_d�b l��^�Lhl_fbklbq_kdZy� j_eb]by� aZij_sZ_l� m[b\Zlv� b ih_^Zlv� lhl_fgh_� `b\hlgh_�� _fmihdehgyxlky��`b\hlguo�wlh]h�\b^Z�kqblZxl�ij_^dZfb�ex^_c��Gh�\ hij_^_e_ggh_�\j_fy�bf_gghwlh�`b\hlgh_�ijbghkblky�\ `_jl\m�b jblmZevgh�ih_^Z_lky��ijbq_f�\h�\j_fy�lZdh]h�ijZa^g_kl\Zhlf_gyxlky� \k_� aZij_lu� gZ� djh\hkf_kbl_evgu_� k\yab��Gh� aZl_f� wlh�`b\hlgh_� hieZdb\Z_lky�aZij_lu�\hkklZgZ\eb\Zxlky�\h�\k_c�k\h_c�kljh]hklb��Z lhl_f�kgh\Z�\uau\Z_l�kljZo��Ih�Nj_c^m�qe_gu� lhl_fgh]h� deZgZ� \_^ml� k_[y� lhqgh� lZd� `_�� dZd� ^_lb� beb� g_\jhlbdb�� [_kijbqbgghkljZrZsb_ky�dZdh]h�eb[h�`b\hlgh]h��>ey�deZgZ�lhl_fgh_�`b\hlgh_�y\ey_lky�kbf\hehf�hlpZ�\_jg__�� ^Ze_dh]h� ij_^dZ�� ijZhlpZ�� AZ� lhl_fbafhf� klhbl� lZ� `_� ^jZfZ� W^biZ�� m[b\r_]hkh[kl\_ggh]h�hlpZ�b `_gb\r_]hky�gZ�fZl_jb�Ohly� ebrv� m g_kdhevdbo� ie_f_g� wlgh]jZnu� aZk\b^_l_evkl\h\Zeb� jblmZevgh_� m[bckl\h�ih_^Zgb_�b hli_\Zgb_�lhl_fgh]h�`b\hlgh]h��Nj_c^�gZ�hkgh\_�y\gh�g_^hklZlhqguo�gZ[ex^_gbck^_eZe�mgb\_jkZevguc�\u\h^��\ gZqZe_�lhl_fbafZ��i_j\hc�j_eb]bb�b i_j\hc�kbkl_fu�aZij_lh\�e_`Zeh� hlp_m[bckl\h�� >ey� ih^dj_ie_gby� wlh]h� kf_eh]h� aZdexq_gby� hg� bkihevah\Ze� lZd`_]bihl_am�>Zj\bgZ� h i_j\hgZqZevghf� h[ebd_� q_eh\_q_kdhc� hj^u�� gZoh^b\r_cky� ih^� \eZklvxkbevgh]h��`_klhdh]h�b j_\gb\h]h�hlpZ��LZdh\h�_kl_kl\_ggh_�khklhygb_�q_eh\_dZ��Z i_j_oh^�dh[s_kl\_gghfm�ijhbkoh^be�ke_^mxsbf�h[jZahf��h^gZ`^u�h[t_^bgb\rb_ky�kugh\vy�m[beb�bkt_eb�wlh]h�\h`^y��Gh�klZlv�_]h�gZke_^gbdhf�g_�fh]�gb h^bg�ba�gbo��hgb�klhyeb�gZ�imlb�^jm]�m^jm]Z��Ihkdhevdm�m[bluc�[ue�^ey�gbo�b b^_Zevguf�h[jZaphf�^ey�ih^jZ`Zgby��lh�ihke_�kf_jlbgZklmibeh� jZkdZygb_�� Ihy\ey_lky� lhl_fbklbq_kdZy� j_ebby�� ^\hckl\_ggh_� qm\kl\h� ex[\b�g_gZ\bklb�� ex[\b�kljZoZ� i_j_ghkblky� gZ� lhl_fgh_� `b\hlgh_�� iZfylv� h[� hlp_m[bckl\_\ul_kgy_lky� \ [_kkhagZl_evgh_�� Ba� qm\kl\Z� \bgu� i_j_^� m[bluf� hlphf� \hagbdZ_l� lh�� qlh\ihke_^kl\bb�klZeb�bf_gh\Zlv�i_j\hjh^guf�]j_ohf��Q_eh\_d�\bgh\_g�i_j_^�[h]hf��l��_��i_j_^h[h`_kl\e_gguf� hlphf�� ³Lhl_fbklbq_kdZy� ljZi_aZ�²� ibkZe� Nj_c^�²� fh`_l� [ulv� i_j\h_ijZa^g_kl\h� q_eh\_q_kl\Z�� [ueZ� ih\lhj_gb_f� b \hkihfbgZgb_f� wlh]h� aZf_qZl_evgh]hij_klmigh]h� ^_ygby�� hl� dhlhjh]h� fgh]h_� \ayeh� k\h_� gZqZeh�� khpbZevgu_� hj]ZgbaZpbb�gjZ\kl\_ggu_� h]jZgbq_gby� b j_eb]by�� <k_� iha^g_crb_� j_eb]bb� khojZgbeb� fhlb\ulhl_fbklbq_kdhc� `_jl\u�� \aZbfhhlghr_gbc� hlpZ� b kugZ�� ;h]� ²� wlh� ij_\hag_k_gguc� hl_p�bkdmie_gb_�i_j\hjh^gh]h� ]j_oZ� �hlp_m[bckl\Z��q_j_a� kiZkbl_evgmx�`_jl\m� kugZ��ijbqZklb_�ih\lhjyxs__� ³lhl_fbklbq_kdmx� ljZi_am´�²� \k_� wlh� ke_^kl\by� i_j\hgZqZevgh]h� ^_ygby��GZbg^b\b^mZevghf� mjh\g_� wlhfm� ^hbklhjbq_kdhfm� kh[ulbx� khhl\_lkl\m_l� h[jZah\Zgb_� ³K\_jo²� Y´�� \ul_kg_gb_� W^bih\Z� dhfie_dkZ�� b^_glbnbdZpby� k hlphf�� ih^]hlZ\eb\ZxsZybgl_jbhjbaZpbx�khpbZevguo�ghjf�:gljhiheh]b��bklhjbdb�j_eb]bb�kZfuo�jZaebqguo�\a]ey^h\�ih^\_j]�eb�wlm�nj_c^h\kdmx]bihl_am�khdjmrbl_evghc�djblbd_��AZ�bkdexq_gb_f�hjlh^hdkZevguo�nj_c^bklh\�b g_kdhevdbo^be_lZglh\�gZmqguc�fbj�g_�ijbgye�lZdh]h�ih^oh^Z�d q_eh\_q_kdhc�bklhjbb��Gh�dZd�ibkZe�h^bgba� \b^g_crbo� bklhjbdh\� j_eb]bb� gZr_]h� \_dZ� F WebZ^_� wlhl� ³q_jguc� jhfZg´� ijbh[j_eg_h[uqZcgmx�ihimeyjghklv�kj_^b�aZiZ^guo�bgl_ee_dlmZeh\��PZj_m[bckl\h�b [h]hm[bckl\h�lZdbeb� bgZq_� khijy`_gu� \ \hh[jZ`_gbb� k hlp_m[bckl\hf�� kh\_jrZ\rb_� wlb� iheblbq_kdb_� bf_lZnbabq_kdb_� j_\hexpbb� gZqbgZxl� dZylvky�� dh]^Z� hdZau\Z_lky� qlh� ihemq_ggZy� ³k\h[h^Z´fZeh�q_]h�klhbl�[_a�pZjkdh]h�iheh`_gby�²�gZke_^gbdhf�g_�klZe�gb h^bg�ba�j_kim[ebdZgp_\q_eh\_dh[h`_kl\h� g_� fh`_l� aZf_gblv� [h]hq_eh\q_\_q_kl\Z�� B \ke_^� aZ� wlbf� gZqbgZ_lkykhab^Zgb_� k_[_� gh\uo� dmfbjh\� Z f_klh� pZjy� aZgbfZxl� \h`^b� q_f� lh� gZihfbgZxsb_� \h`^yi_j\h[ulghc�hj^u ³k\_joq_eh\_db´��ebr_ggu_�\kydbo�gjZ\kl\_gguo�aZij_lh\G_kfhljy� gZ� ^jm`gmx� djblbdm� mq_gh]h� fbjZ� b ihy\e_gb_� bguo� ]bihl_a� mhjb_glbjh\Zgguo� gZ� ikbohZgZeba� wlgh]jZnh\� �FZebgh\kdbc� b ^j�� �� Nj_c^� g_� `_eZe



hldZau\Zlvky�hl�wlh]h�³jhfZgZ´�Gh�kh�\j_f_g_f�_]h�ih^oh^�d j_eb]bb�klZgh\blky�[he__�h[sbf< dgb]_� ³;m^ms__� h^ghc� beexabb´� j_eb]by� jZkkfZljb\Z_lky� dZd� ke_^kl\b_� ³^j_\g_crbo� bkbevg_crbo´� q_eh\_q_kdbo�`_eZgbc�� \ jZ[hl_� ³G_^h\hevkl\h� dmevlmjhc´� hgZ� jZkp_gb\Z_lkydZd�h^gZ�ba� ³l_ogbd´�ijbfbj_gby�k ly]hlZfb�kms_kl\h\Zgby��Hlghr_gb_�d j_eb]bb�hklZ_lkyg_]Zlb\guf� b wlh� ohjhrh� \b^gh� m`_� ih� lhfm� dZd� Nj_c^� djblbdm_l� fhjZevgu_� aZih\_^bojbklbZgkl\Z�� < djZldbo� klZlvyo� ij_^\Zjyxsbo� dhff_glZjbb� kh^_j`Zlky� ^hihegbl_evgu_k\_^_gby� h[� wlbo� jZ[hlZo� ihwlhfm� a^_kv� fh`gh� h]jZgbqblvky� kZfhc� h[s_c� hp_gdhcdmevlmjheh]bb�Nj_c^Z�GZ�bklhjbx�jh^Z�q_eh\_q_kdh]h�hg�kfhlj_e�[_a�hkh[h]h�hilbfbafZ�kdhj__�k khkljZ^Zgb_f�OZjZdl_jghc�^ey�g_f_pdhc�nbehkhnbb�³dmevlmj�gZ[h`ghklb´�m Nj_c^Z�\h\k_�g_l��Hg�g_�\b^bl\ dmevlmj_�gbdZdh]h�³\hkiblZgby�jh^Z�q_eh\_q_kdh]h´�³dmevlmjguc�ijhp_kk´�y\ey_lky�qZklvx[bheh]bq_kdhc� w\hexpbb� hg� ih^qbg_g� h[sbf� ^ey� \k_]h� `b\h]h� aZdhgZf�� DZd� b ih\kx^m� \h[s_kl\_gghc�`bagb�^_ckl\mxl�Wjhk�b :gZgd_ ���gm`^Z��g_h[oh^bfhklv��?c�fu�h[yaZgu�\k_fmki_oZf� dmevlmju�� Wlhl� djm]� b^_c� ijbgZ^e_`bl� d \iheg_� hij_^_e_gghc� nbehkhnkdhcljZ^bpbb²iho\Zevgh_� keh\h� Nj_c^Z� ^hklb`_gbyf� pb\bebaZpbb� qmlv� eb� g_� ^hkeh\ghkh\iZ^Z_l�kh�klboZfb�Emdj_pby�Km^hkljh_gv_��ihe_c�h[jZ[hldZ��^hjh]b�b kl_guIeZlv_��hjm`v_�ijZ\Z��Z lZd`_�b \k_�hklZevgu_@bagb�m^h[kl\Z�b \k_�qlh�kihkh[gh�^hklZ\blv�mkeZ^m@b\hibkv�i_kgb�klbob�\Zygv_�bkdmkgh_�klZlmc<k_�wlh�ex^yf�gm`^Z�mdZaZeD�b jZamf�iuleb\ucWlhfm�bo�gZmqbe�\ ^\b`_gbb�\i_j_^�ihkl_i_gghf�Emdj_pbb�³��ijbjh^_�\_s_c´�9�����������
Gm`^Z� b klj_fe_gb_� d kqZklvx� �� \hl� kbeu� ih[m`^Zxsb_� d jZa\blbx� b bg^b\b^Z� bh[s_kl\h��Mq_gb_�h k_dkmZevghf�b Z]j_kkb\ghf�\e_q_gbyo�\ ijbgpbi_�\iheg_� kh\f_klbfh� kljZ^bpbhgguf�mq_gb_f�h[�h[s_kl\_gghf�^h]h\hj_�dhlhjuc�deZ^_l�dhg_p�[hjv[_�\k_o�ijhlb\\k_o�b gZeZ]Z_l�i_j\u_�aZij_lu ±�lZ[m��< klZlv_�³Ihq_fm�\hbgZ"´�Nj_c^�ijyfh�kkueZ_lky�gZh[s_kl\_gguc�^h]h\hj� _fm�fu�h[yaZgu�mf_gvr_gb_f�jheb�gZkbeby� ]jm[hc� kbeu�ijhba\heZ�Gh�hg�`_�g_k_l�k kh[hc�kljZ^Zgby�b g_^h\hevkl\h�ex^_c��H[sZy�lhgZevghklv�b a^_kv�kh\iZ^Z_lk Emdj_pb_f�m dhlhjh]h�jh^�ex^kdhc ³b]m� aZdhgh\�k_[y�ih^qbgbe�b kl_kgbl_evguf�ghjfZfkljZo�gZdZaZgbb�k l_o�ihj�hfjZqZ_l�\k_�`bagb�kh[eZagu´��LZdh\Z�ieZlZ�aZ�mqj_`^_gb_�ijZ\Z�bh]jZgbq_gb_�gZkbeby�b jZa^hjZ�Nj_c^�^h[Z\be�d wlhfm�mq_gb_�h[�bgklbgdl_�Z]j_kkb\ghklb�bebjZajmrbl_evghklb� ih^Z\e_gb_� dhlhjh]h� hdZau\Z_lky� \Z`g_cr_c� aZ^Zq_c� dmevlmju�� Gh� wlhihdmiZ_lky�^hjh]hc�p_ghc��\_^_l�d g_\jhlbaZpbb�q_eh\_dZ�d gZdhie_gbx�Z]j_kkb\ghklb�M^h\e_l\hj_gb_� ³^bdbo� g_h[ma^Zgguo� \e_q_gbc´� ²� \hl� d q_fm� klj_fblky� q_eh\_d� ihkZfhc�k\h_c�ijbjh^_�lh]^Z�dZd�\k_�aZf_gbl_eb��ij_^eZ]Z_fu_�dmevlmjhc�kihkh[gu�^Zlv�ebrvkm[ebfbjh\Zggh_�� Z l_f� kZfuf� hkeZ[e_ggh_� m^h\hevkl\b_��Hgb� ]h^ylky� kdhj__� dZd� kj_^kl\ZaZsblu�hl�kljZ^Zgbb��Ijbjh^Z�[_af_jgh�kbevg__�q_eh\_dZ��gZkeZ`^_gby�djZldhkjhqgu�ly]hlub [hev� khijh\h`^Zxl� gZk� ^h� kZfhc� kf_jlb�� JZaebqgu_� ³l_ogbdb´�� l�� _�� f_lh^u� ba[_]ZgbykljZ^Zgbb� ²� bkdmkkl\h� b gZjdhlbdb� ch]bq_kdb_� mijZ`g_gby� b iheh\Zy� ex[h\v� j_eb]by� b³\ha^_eu\Zgb_�k\h_]h�kZ^Z´�ih�kh\_lm�<hevl_jZ�²�\k_�hgb�mjZ\g_gu�\ ijZ\Zo��J_eb]by�\ wlhfkfuke_� iehoZ� lhevdh� l_f�� qlh� hgZ� ij_l_g^m_l� gZ� bkdexqbl_evghklv� ij_^eZ]Zy� kZfh_beexahjgh_�ba�\hafh`guo�j_r_gbb�dhgnebdlZ�f_`^m�ijbjh^gufb�\e_q_gbyfb�khpbZevgufbghjfZfb�b jZ\gh^mrghc�^Z`_�[_kihsZ^ghc�d q_eh\_q_kdbf�qZygbyf�\g_rg_c�j_Zevghklvx



D kmsghklb�j_eb]bb�djblbdZ�Nj_c^Z�bf__l�klhev�`_�fZeh_�hlghr_gb_�dZd�b d�kmsghklbbkdmkkl\Z�� J_eb]by� ^ey� g_]h� _klv� bkiheg_gb_� ^_lkdbo� `_eZgbc�� ijh_dpby� gZ� \_kv� fbjhlph\kdh]h�h[jZaZ�beexahjgZy�gZ^_`^Z�gZ�ihfhsv�\ kljZrghf�fbj_��Dhg_qgh�\k_�wlh�[ueh�b_klv�\ j_eb]bb��ihkdhevdm�\ j_eb]bb�ijbkmlkl\m_l�b^hehihdehgkl\h��Khl\hj_gb_�dmfbjh\��[m^vhgh� j_eb]bhaguf� beb� b^_heh]bq_kdbf� h[yaZl_evgh� ij_^iheZ]Z_l� b f_oZgbaf� ijh_dpbb� \j_eb]bb�qZklh�fh`gh�\klj_lblv�³bkiheg_gb_�`_eZgbc´�ijbgylb_�`_eZ_fh]h�aZ�^_ckl\bl_evgh_�Keh\hf�lZdZy�djblbdZ�b^hehihdehgkl\Z�\iheg_�aZdhggZ�b hgZ�khhl\_lkl\m_l�g_�lhevdh�kljh]hcgZmqghklb�gh�b j_eb]bhaghc�aZih\_^b��aZij_sZxs_c�l\hjblv�k_[_�dmfbjh\�H^gZdh� ^Z`_� gZmqgh_� fure_gb_�� klhedgm\rbkv� k ZdlmZevghc� [_kdhg_qghklvx� kh]jZgbq_gghklvx�gZrbo�agZgbb�\ugm`^_gh�mf_jylv�k\hb�ihagZ\Zl_evguc�hilbfbaf�b keh\ZfbDZglZ�� ³hk\h[h`^Zlv� f_klh� \_j_´��Fu� khhlghkbfky� k l_f� qlh� e_`bl� aZ� ]hjbahglhf� \kydhc\hafh`ghc� fukeb�� qlh� gbdh]^Z� g_� klZgh\blky� ^ey� gZk� h[t_dlhf�� <_jhc� fu� gZ^_e_gu� m`_ihlhfm�� qlh� ebr_gu� \k_agZgby�� >jm]h_� ^_eh�� dZdhc� [m^_l� wlZ� \_jZ�� � \ khhl\_lkl\bb� k g_xijhbkoh^bl� h[t_dlb\Zpby� gZrbo� h]jZgbq_gguo� ihagZgbc� Wlb� h[t_dlb\Zpbb� \k_]^Zg_hdhgqZl_evgu��hlghkbl_evgu��Z ihlhqm�\ j_eb]bb�dZd�b \�gZmd_��\k_]^Z�bf__lky�q_eh\_q_dh_�bgh]^Z� ³kebrdhf� q_eh\_q_kdh_´�Wlh� hlghkblky� b d� j_eb]bb� hldjh\_gby� ihkdhevdm�� kdZ`_f�;b[eby� aZibkZgZ� ex^vfb�� ]h\hjb\rbfb� gZ� hij_^_e_gghf� yaud_�� gZ^_e_ggufb� lZdbfb�� Z g_bgufb��mfkl\_ggufb�kihkh[ghklyfb��dmevlmjhc��ihagZgbyfb���\k_�wlh�ijbgZ^e_`bl�\j_f_gb��Zg_� \_qghklb�� B^hehihdehgkl\h� ²� w]h� ijbgylb_� hlghkbl_evgh]h� aD� Z[khexlgh_�� kf_r_gb_qZklgh]h�b mgb\_jkZevgh]h��Iheghklvx�ba[_`Zlv�wlh]h�g_�\ kbeZo�gb h^bg�q_eh\_d�b ihlhfmg_h[oh^bfZ� djblbdZ� b^heh\�� >ey� wlh]h� q_eh\_dm� ^Zg� jZamf�� lh]^Z� dZd� \_jm_f� fu� ^ey� lh]hqlh[u�ihgbfZlv�IhdZ� ikbohZgZeba� jZah[eZqZ_l� b^hihihdehgkl\h�� hg� \klmiZ_l� \ ijhlb\hj_qb_� g_� kj_eb]b_c�Z k�dhgdj_lgufb�__ nhjfZfb��Hl�yjhklghc�djblbdb�ikbohZgZebaZ�l_heh]b�i_j_reb�dbkihevah\Zgbx�_]h�\ k\hbo�p_eyo��Khrexkv�gZ�Z\lhjbl_l�BhZggZ�IZ\eZ� ,,��dhlhjuc� �[m^mqb�\ijhq_f��_s_�DZjhe_f�<hcluehc��\ k\h_c�dgb]_�³Ebqghklv�b ^_ckl\b_´�hq_gv�\ukhdh�hp_gb\ZeikbohZgZeba��>jm]h_�^_eh�qlh�Nj_c^ FRa^De k\hx�kh[kl\_ggmx�fbnheh]bx�dhlhjZy�gZ^_ey_l[h`_kl\_ggufb�q_jlZfb�Wjhk�b LZgZlhk��\e_q_gby��hij_^_eyxsb_�b ebqgmx�km^v[m�bg^b\b^Z�b q_eh\_q_kdmx�bklhjbx��Fbn�]h\hjbl�\k_h[sbf�yaudhf�kbf\heh\��b ikbohZgZeba�kjZ\gbf�k^j_\gbfb� fbnZfb� h ³\_q� ghf� \ha\jZs_gbb´� d lhfm�� qlh� ijhbkoh^beh� ³\h� \j_fy� hgh´�� \i_j\hgZqZevgmx� wihom�� kh[ulby� dhlhjhc� g_baf_ggh� ih\lhjyxlky�� IjZ\^Z�� fbn� baeZ]Z_lkyihablb\bklkdbf� yaudhf�� gh� ^jZfZ� W^biZ� [m^_l� \hkijhba\h^blvky� ^h� kdhgqZgby� \j_f_g�� bgbdZdZy�khpbZevgZy�hj]ZgbaZpby�lml�gbq_]h�g_�baf_gbl�H^gZdh�ikbohZgZeba�ij_^klZ\ey_l�kh[hc�g_�lhevdh�fbn�gh�b nbehkhnbx��HgZ�^Ze_dZ�hlhilbfbafZ��Fu�h[eZ^Z_f�lZdhc��Z g_�bghc��nbabq_kdhc�b ikbobq_kdhc�hj]ZgbaZpb_b�b fZeh�qlhkihkh[gu� baf_gblv� \ k\h_f� iheh`_gbb�� J_Zevghklv� g_� ih^qbgy_lky� gZrbf� `_eZgbyf� b g_ih^\eZklgZ�fhev[Zf��K g_x�fh`gh�lhevdh�ijbfbjblvky�dZd�b kh�k\h_c�km^v[hc��IkbohZgZeba²�wlh�mjhd�kdjhfghklb�^ey�q_eh\_dZ��ihkdhevdm�_fm�ke_^m_l�hlmqblvky�ijbgbfZlv�beexahjgh_aZ� kZfhhq_\b^gh_�� Z `_eZ_fh_� aZ� ^_ckl\bl_evgh_�� H[gZjm`b\� k_[y� SD[hf� kh[kl\_gguo\e_q_gbb�q_eh\_d�kihkh[_g�mf_gvrblv� aZ\bkbfhklv�gh�hl�p_i_c� _fm�g_�ba[Z\blvky��dZd�b hlkf_jlb� Hk\h[h`^_gb_� hl� beexabc�� hl� kgh\b^_gbc� ^Z_l� ihagZgb_� g_h[oh^bfhklb�� LZdZynbehkhnby�g_�ml_rZ_l��hgZ�ihfh]Z_l�h^ghfm ���[_kkljZrghfm�ijbgylbx�km^v[u�:��0��Jmld_\bq



;M>MS??�H>GHC�BEEXABB?keb� ^he]h_� \j_fy� `b\_rv� \gmljb� dZdhc�lh� hij_^_e_gghc� dmevlmju� b g_h^ghdjZlghijbgbfZ_rvky� bkke_^h\Zlv�� dZdbfb� [ueb� __ bklhdb� b imlv� jZa\blby�� lh� jZgh� beb� iha^ghijboh^bl� bkdmr_gb_� h[jZlblv� \ahj� \ ^jm]hf� gZijZ\e_gbb� b ihklZ\blv� \hijhk�� dZdZy^Zevg_crZy� km^v[Z� ij_^klhbl� wlhc� dmevlmj_� b q_j_a� dZdb_� i_j_f_gu� _c� gZagZq_gh� ijhclb�<kdhj_�aZf_qZ_rv��h^gZdh��qlh�ih^h[gh_�jZaukdZgb_�k kZfh]h�gZqZeZ�hdZau\Z_lky�\h�fgh]bohlghr_gbyo� ms_j[guf��Ij_`^_� \k_]h� ihlhfm�� qlh� ebrv� g_fgh]b_� ex^b� kihkh[gu� h[haj_lvq_eh\_q_kdmx� ^_yl_evghklv� \h� \k_o� __ jZa\_l\e_gbyo�� ;hevrbgkl\h� ihg_\he_� \ugm`^_ghh]jZgbqblvky�h^ghc��hl^_evgh�\aylhc��beb�g_kdhevdbfb�h[eZklyfb��Z q_f�f_gvr_�q_eh\_d�agZ_lh ijhrehf�b gZklhys_f��l_f�g_gZ^_`g__�ih�g_h[oh^bfhklb�hdZ`_lky�_]h�km`^_gb_�h [m^ms_f�<h�\lhjuo�� ihlhfm�� qlh� dZd� jZa� \ lZdh]h� jh^Z� km`^_gbb� km[t_dlb\gu_� mih\Zgby� bg^b\b^Zb]jZxl� jhev�� dhlhjmx� ljm^gh� i_j_hp_gblv�� mih\Zgby� `_� wlb� g_ba[_`gh� aZ\bkyl� hl� qbklhebqguo� fhf_glh\� _]h� kh[kl\_ggh]h� hiulZ�� hl� [hevr_c� beb� f_gvr_c� hilbfbklbqghklb`bag_gghc� mklZgh\db�� dhlhjZy� ^bdlm_lky� _fm� l_fi_jZf_glhf�� mki_ohf� beb� g_mki_ohf� _]hmkbebc��GZdhg_p��^Z_l� h k_[_� agZlv� lh�ijbf_qZl_evgh_� h[klhyl_evkl\h�� qlh� ex^b� \ h[s_f�bp_ehf� i_j_`b\Zxl� k\hx� kh\j_f_gghklv� dZd� [u� gZb\gh�� g_� hl^Z\Zy� ^he`gh_� __ ]em[bgghfmkh^_j`Zgbx��bf�gZ^h�ki_j\Z�g_dbf�h[jZahf�\a]eygmlv�gZ�g__�kh�klhjhgu��l��_��kh\j_f_gghklv^he`gZ� ij_\jZlblvky� \ ijhreh_�� qlh[u� fu� kfh]eb� hi_j_lvky� gZ� g__� \ k\h_f� km`^_gbb� h[m^ms_f�Q_eh\_d��ih^^Z\rbcky�bkdmr_gbx�ij_^eh`blv�hl�k\h_]h�bf_gb�dZdh_�lh�ij_^kdZaZgb_�h\_jhylghf�[m^ms_f��ihklmibl�ihwlhfm�[eZ]hjZamfgh�� _keb�[m^_l�ihfgblv� h \ur_gZa\Zgguoihf_oZo��jZ\gh�dZd�b h�g_gZ^_`ghklb��ijbkms_c�\hh[s_�\kydbf�ijhjhq_kl\Zf��Ebqgh�f_gy�\k_wlh�aZklZ\ey_l�ihki_rgh�mdehgblvky�hl�kebrdhf�h[rbjghc�aZ^Zqb�b kjZam�aZgylvky�g_[hevrhcqZklghc�h[eZklvx��dhlhjZy�d lhfm�`_�b ij_`^_�ijb\e_dZeZ�fh_�\gbfZgb_��IjZ\^Z��kgZqZeZ�fg_ijb^_lky�dZd�lh�hij_^_eblv�__ f_klh�\gmljb�\k_h[t_fexs_]h�p_eh]h�Q_eh\_q_kdZy�dmevlmjZ�²�y bf_x�\ \b^m�\k_�lh��\ q_f�q_eh\_q_kdZy�`bagv�\ha\ukbeZkv�gZ^k\hbfb�[bheh]bq_kdbfb�h[klhyl_evkl\Zfb�b q_f�hgZ�hlebqZ_lky�hl�`bagb�`b\hlguo��ijbq_f�yij_g_[j_]Zx� jZaebqb_f� f_`^m� dmevlmjhc� b pb\bebaZpb_c�²� h[gZjm`b\Z_l� i_j_^gZ[ex^Zl_e_f�� dZd� ba\_klgh�� ^\_� klhjhgu�� HgZ� ho\Zlu\Z_l�� \h�i_j\uo�� \k_� gZdhie_ggu_ex^vfb�agZgby�b mf_gby��iha\heyxsb_�bf�h\eZ^_lv�kbeZfb�ijbjh^u�b \aylv�m g__�[eZ]Z�^eym^h\e_l\hj_gby� q_eh\_q_kdbo� ihlj_[ghkl_c�� Z \h�\lhjuo�� \k_� bgklblmlu�� g_h[oh^bfu_� ^eymihjy^hq_gby� q_eh\_q_kdbo� \aZbfhhlghr_gbc� b hkh[_ggh� ²� ^ey� ^_e_`Z� ^h[u\Z_fuo� [eZ]�H[Z� wlb� gZijZ\e_gby� dmevlmju� k\yaZgu� f_`^m� kh[hc�� \h� i_j\uo�� ihkdhevdm� gZ\aZbfhhlghr_gby� ex^_c� hdZau\Z_l� ]em[hdh_� \ebygb_� f_jZ� m^h\e_l\hj_gby� \e_q_gbc�^ha\hey_fZy�gZebqgufb�[eZ]Zfb��\h�\lhjuo��ihkdhevdm�hl^_evguc�q_eh\_d�kZf�fh`_l�\klmiZlv\ hlghr_gby�k ^jm]bf�ih�ih\h^m�lh]h�beb�bgh]h�[eZ]Z��dh]^Z�^jm]hc�bkihevam_l�_]h�jZ[hqmxkbem�beb�^_eZ_l�_]h�k_dkmZevguf�h[t_dlhf��Z \�lj_lvbo��ihkdhevdm�dZ`^uc�hl^_evguc�bg^b\b^\bjlmZevgh� y\ey_lky� \jZ]hf� dmevlmju�� dhlhjZy� l_f�g_�f_g__� ^he`gZ� hklZ\Zlvky� ^_ehf� \k_]hq_eh\_q_kdh]h� dhee_dlb\Z�� Ijbf_qZl_evgh�� qlh�� dZd� [u� fZeh� gb [ueb� kihkh[gu� ex^b� dbahebjh\Zgghfm� kms_kl\h\Zgbx�� hgb� l_f� g_� f_g__� hsmsZxl� `_jl\u�� lj_[m_fu_� hl� gbodmevlmjhc�jZ^b�\hafh`ghklb�kh\f_klghc�`bagb��dZd�]g_lmsbc�]jma��DmevlmjZ�^he`gZ�ihwlhfmaZsbsZlv�k_[y�hl�h^bghq_d��b __�bgklblmlu��mqj_`^_gby�b aZih\_^b�klZ\yl�k_[y�gZ�kem`[m�wlhcaZ^Zq_��hgb�bf_xl�p_evx�g_�lhevdh�h[_ki_qblv�ba\_qgh_�jZkij_^_e_gb_�[eZ]��gh�b ihklhygghih^^_j`b\Zlv�_]h��keh\hf��^he`gu� aZsbsZlv�hl�\jZ`^_[guo�ih[m`^_gbc�ex^_c�\k_� lh��qlhkem`bl� ihdhj_gbx� ijbjh^u� b ijhba\h^kl\m� [eZ]�� L\hj_gby� q_eh� \_dZ� e_]dh� jZajmrbfu�� ZgZmdZ��b l_ogbdZ��kha^Zggu_�bf��fh]ml�[ulv�ijbf_g_gu�b ^ey�_]h�mgbqlh`_gby�



LZd� kha^Z_lky� \i_qZle_gb_�� qlh� dmevlmjZ� _klv� g_qlh� gZ\yaZggh_� ijhlb\ys_fmky[hevrbgkl\m� f_gvrbgk]\hf�� dhlhjh_� mobljbehkv� aZ\eZ^_lv� kj_^kl\Zfb� \eZklb� b gZkbeby�?kl_kl\_ggh��gZijZrb\Z_lky�ij_^iheh`_gb_��qlh�\k_�ijh[e_fu�dhj_gylky�g_�\ kZfhf�kms_kl\_dmevlmju�� Z \ua\Zgu� g_kh\_jr_gkl\hf� __ nhjf�� dZd� hgb� kdeZ^u\Zebkv� ^h� k_]h� ^gy��Wlb� __g_^hklZldb� g_ljm^gh� h[gZjm`blv��?keb� \ ^_e_� ihdhj_gby� ijbjh^u� q_eh\_q_kl\h�reh� iml_fihklhyggh]h�ijh]j_kkZ�b \ijZ\_�h`b^Zlv�_s_�[hevr_]h�\ [m^ms_f��lh�ljm^gh�dhgklZlbjh\ZlvZgZeh]bqguc�ijh]j_kk� \ ^_e_� mihjy^hq_gby�q_eh\_q_kdbo� \aZbfhhlghr_gbb��b��gZ\_jgh_�� \h\k_�wihob��dZd�hiylv�`_�b l_i_jv��fgh]b_�ex^b�aZ^Z\Zebkv�\hijhkhf��aZkem`b\Z_l�eb�\hh[s_aZsblu� wlZ�qZklv�ijbh[j_l_gbc�dmevlmju��Ohq_lky�^mfZlv��qlh�^he`gh�`_�[ulv� \hafh`gufdZdh_�lh� i_j_mihjy^hq_gb_� q_eh\_q_kdh]h� h[s_kl\Z�� ihke_� dhlhjh]h� bkkydgml� bklhqgbdbg_m^h\e_l\hj_gghklb� dmevlmjhc�� dmevlmjZ� hldZ`_lky� hl� ijbgm`^_gby� b hl� ih^Z\e_gby\e_q_gbc�� lZd� qlh� ex^b� [_a� ly]hl� ^mr_\gh]h� jZa^hjZ� kfh]ml� hl^Zlvky� ^h[u\Zgbx� [eZ]� bgZkeZ`^_gbx� bfb��Wlh� [ue� [u� ahehlhc� \_d�� kijZrb\Z_lky� lhevdh�� ^hklb`bfh� eb� ih^h[gh_khklhygb_�� Ihoh`_�� kdhj__�� qlh� \kydZy� dmevlmjZ� \ugm`^_gZ� kljhblvky� gZ� ijbgm`^_gbb� baZij_l_� \e_q_gbc�� g_ba\_klgh� _s_� ^Z`_�� [m^_l� eb� ihke_� hlf_gu� ijbgm`^_gby� [hevrbgkl\hq_eh\_q_kdbo� bg^b\b^h\� ]hlh\h� ih^^_j`b\Zlv� lm� bgl_gkb\ghklv� ljm^Z�� dhlhjZy� g_h[oh^bfZ^ey�ihemq_gby�ijbjhklZ�`bag_gguo�[eZ]��GZ^h��ih�fh_fm��kqblZlvky�k l_f�nZdlhf��qlh�m \k_oex^_c�bf_xl�f_klh�^_kljmdlb\gu_��l��_��Zglbh[s_kl\_ggu_�b Zglbdmevlmjgu_�l_g^_gpbb�b qlhm [hevrh]h� qbkeZ� ebp� hgb� ^hklZlhqgh� kbevgu�� qlh[u� hij_^_eblv� kh[hx� bo� ih\_^_gb_� \q_eh\_q_kdhf�h[s_kl\_�Wlhfm� ikboheh]bq_kdhfm� nZdlm� ijbgZ^e_`bl� hij_^_eyxs__� agZq_gb_� ijb� hp_gd_q_eh\_q_kdhc� dmevlmju�� ?keb� \gZqZe_� _s_� fh`gh� [ueh� ^mfZlv�� qlh� ]eZ\gh_� \ g_c� ²� wlh�ihdhj_gb_�ijbjh^u�jZ^b�ihemq_gby�`bag_gguo�[eZ]�b qlh�]jhaysb_�_c�hiZkghklb�mkljZgbfup_e_khh[jZaguf�jZkij_^_e_gb_f�[eZ]�kj_^b�ex^_c��lh�l_i_jv�p_glj�ly`_klb�i_j_f_klbeky��ih�\b^bfhfm�� k fZl_jbZevgh]h� gZ� ^mr_\gh_�� J_rZxsbf� hdZau\Z_lky�� m^Zklky� eb� b gZkdhevdhm^Zklky�mf_gvrblv�ly`_klv�gZeZ]Z_fhc�gZ�ex^_c�h[yaZgghklb�`_jl\h\Zlv�k\hbfb�\e_q_gbyfb�ijbfbjblv� bo� k g_ba[_`guf� fbgbfmfhf� lZdhc� `_jl\u� b q_f�lh� __ dhfi_gkbjh\Zlv�� DZdg_evay� h[hclbkv� [_a� ijbgm`^_gby� d dmevlmjghc� jZ[hl_�� lZd� `_� g_evay� h[hclbkv� b [_a]hkih^kl\Z� f_gvrbgkl\Z� gZ^� fZkkZfb�� ihlhfm� qlh� fZkku� dhkgu� b g_^Zevgh\b^gu�� hgb� g_ex[yl�hldZau\Zlvky�hl�\e_q_gbc��g_�kemrZxl�Zj]mf_glh\�\ ihevam�g_ba[_`ghklb�lZdh]h�hldZaZ�b bg^b\b^mZevgu_� ij_^klZ\bl_eb� fZkku� ihhsjyxl� ^jm]� \ ^jm]_� \k_^ha\he_gghklv� bjZkims_gghklv�� Ebrv� [eZ]h^Zjy� \ebygbx� h[jZaph\uo� bg^b\b^h\�� ijbagZ\Z_fuo� bfb� \dZq_kl\_�k\hbo�\h`^_c��hgb�^Zxl�kdehgblv�k_[y�d gZijy`_gghfm�ljm^m�b kZfhhlj_q_gbx��hlq_]h�aZ\bkbl�kms_kl\h\Zgb_�dmevlmju��<k_�wlh�ohjhrh��_keb�\h`^yfb�klZgh\ylky�ebqghklb�kg_aZmjy^guf� ihgbfZgb_f� `bag_gghc� g_h[oh^bfhklb�� kmf_\rb_� ^h[blvky� ]hkih^kl\Z� gZ^kh[kl\_ggufb�\e_q_gbyfb��Gh�^ey�gbo�kms_kl\m_l�hiZkghklv��qlh��g_�`_eZy�mljZqb\Zlv�k\h_]h\ebygby��hgb�gZqgml�mklmiZlv�fZkk_�[hevr_��q_f�lZ�bf��b ihlhfm�ij_^klZ\ey_lky�g_h[oh^bfuf�qlh[u�hgb�[ueb�g_aZ\bkbfu�hl�fZkku�dZd�jZkihjy^bl_eb�kj_^kl\�\eZklb��Dhjhq_�]h\hjy��ex^bh[eZ^Zxl� ^\mfy� jZkijhkljZg_ggufb� k\hckl\Zfb�� hl\_lkl\_ggufb� aZ� lh�� qlh� bgklblmludmevlmju�fh]ml�ih^^_j`b\Zlvky�ebrv�ba\_klghc�f_jhc�gZkbeby��Z bf_ggh��ex^b��\h�i_j\uo�g_� bf_xl� kihglZgghc� ex[\b� d ljm^m� b�� \h�\lhjuo�� ^h\h^u� jZamfZ� [_kkbevgu� ijhlb\� bokljZkl_c�Y agZx��qlh�fh`gh�\hajZablv�ijhlb\�wlbo�khh[jZ`_gbc��Fg_�kdZ`ml��qlh�h[jbkh\Zggu_a^_kv� q_jlu� q_eh\_q_kdhc� fZkku�� ijba\Zggu_� ^hdZaZlv� g_ba[_`ghklv� ijbgm`^_gby� ^eydmevlmjghc�^_yl_evghklb��kZfb�ebrv�ke_^kl\b_�ms_j[ghklb�dmevlmjguo�bgklblmlh\��ih�\bg_dhlhjuo� ex^b� klZeb� aeufb�� fklbl_evgufb�� aZfdgmlufb�� Gh\u_� ihdhe_gby�� \hkiblZggu_� kex[h\vx�b ijbmq_ggu_�\ukhdh�p_gblv�fukev��aZ[eZ]h\j_f_ggh�ijbh[s_ggu_�d [eZ]h^_ygbyfdmevlmju��ih�bghfm�d g_c�b hlg_kmlky��m\b^yl�\ g_c�k\h_�bglbfg_cr__�^hklhygb_��^h[jh\hevghijbg_kml� _c� `_jl\u�� ljm^ykv� b hldZau\Zykv� hl� m^h\e_l\hj_gby� k\hbo� \e_q_gbc�� dZd� lh



g_h[oh^bfh� ^ey� __ ih^^_j`Zgby��Hgb� kfh]ml� h[hclbkv� [_a� ijbgm`^_gby� b [m^ml� fZeh� q_fhlebqZlvky�hl�k\hbo�\h`^_c��: _keb�gb h^gZ�dmevlmjZ�^h�kbo�ihj�g_�jZkiheZ]ZeZ�q_eh\_q_kdbfbfZkkZfb�lZdh]h�dZq_kl\Z��lh�ijbqbgZ�a^_kv�\ lhf��qlh�gb h^ghc�dmevlmj_�ihdZ�_s_�g_�m^Z\Zehkvkha^Zlv� ihjy^hd�� ijb� dhlhjhf� q_eh\_d� nhjfbjh\Zeky� [u� \ gm`ghf� gZijZ\e_gbb�� ijbq_f� kkZfh]h�^_lkl\Z�Fh`gh�khfg_\Zlvky��fukebfh�eb�\hh[s_�beb�ih�djZcg_c�f_j_�k_cqZk��ijb�kh\j_f_gghfkhklhygbb�h\eZ^_gby�ijbjh^hc��^hklbqv�ih^h[ghc�j_hj]ZgbaZpbb�dmevlmju��fh`gh�kijhkblv�]^_� \aylv� ^hklZlhqgh_� qbkeh� dhfi_l_glguo�� gZ^_`guo� b [_kdhjuklguo� \h`^_c�� ijba\Zgguo\uklmiblv� \ dZq_kl\_� \hkiblZl_e_c� [m^msbo� ihdhe_gbc�� fh`gh� bkim]Zlvky� qm^h\bsguojZaf_jh\� ijbgm`^_gby�� dhlhjh_� g_ba[_`gh� ihlj_[m_lky� ^ey� ijh\_^_gby� wlbo� gZf_j_gbc� \`bagv�� H^gZdh� g_\hafh`gh� hkiZjb\Zlv� \_ebqb_� wlh]h� ieZgZ�� _]h� agZqbfhklv� ^ey� [m^ms_]hq_eh\_q_kdhc� dmevlmju�� Hg�� g_khfg_ggh�� ihdhblky� gZ� ihgbfZgbb� lh]h� ikboheh]bq_kdh]hh[klhyl_evkl\Z�� qlh� q_eh\_d� gZ^_e_g� fgh]hh[jZag_crbfb� aZ^ZldZfb� \e_q_gbc�� dhlhjufjZggb_�^_lkdb_�i_j_`b\Zgby�ijb^Zxl�hdhgqZl_evgmx�gZijZ\e_gghklv��Ij_^_eu�q_eh\_q_kdhc\hkiblm_fhklb� klZ\yl�� h^gZdh�� ]jZgbpu� ^_ckl\_gghklb� ih^h[gh]h� ij_h[jZah\Zgby� dmevlmju�Fh`gh�lhevdh�]Z^Zlv��ih]Zkbl�eb�b \�dZdhc�f_j_�bgZy�dmevlmjgZy�kj_^Z�h[Z�\ur_gZa\Zgguok\hckl\Z� q_eh\_q_kdbo� fZkk�� lZd� kbevgh� aZljm^gyxsbo� jmdh\h^kl\h� h[s_kl\hf�Khhl\_lkl\mxsbc� wdki_jbf_gl� _s_� g_� hkms_kl\e_g�� Ih� \k_c� \_jhylghklb�� hij_^_e_ggucijhp_gl� q_eh\_q_kl\Z� ²� ba�aZ� [he_ag_gguo� aZ^Zldh\� beb� qj_af_jghc� kbeu� \e_q_gbc� ²gZ\k_]^Z� hklZg_lky� ZkhpbZevguf�� gh� _keb� [u� m^Zehkv� k_]h^gyrg__� \jZ`^_[gh_� dmevlmj_[hevrbgkl\h�ij_\jZlblv�\ f_gvrbgkl\h��lh�[ueh�[u�^hklb]gmlh�hq_gv�fgh]h_��ih`Zemc��^Z`_\k_��q_]h�fh`gh�^hklbqv�Fg_�g_�ohl_ehkv�[u�kha^Z\Zlv�\i_qZle_gby��[m^lh�y aZ[j_e�kebrdhf�^Ze_dh�\ klhjhgm�hlij_^gZq_jlZggh]h�imlb�fh_]h�bkke_^h\Zgby��Ohqm�ihwlhfm�kh�\k_c�hij_^_e_gghklvx�aZ\_jblvqblZl_ey�� qlh� \h\k_� g_� gZf_j_\Zxkv� hp_gb\Zlv� ]b]Zglkdbc� wdki_jbf_gl� gZ^� dmevlmjhc�dhlhjuc� \ gZklhys__� \j_fy� klZ\blky� \ h[rbjghc� kljZg_� f_`^m� ?\jhihc� b :ab_c� 
� Y g_h[eZ^Zx� gb ijhn_kkbhgZevgufb� agZgbyfb�� gb kihkh[ghklyfb�� iha\heyxsbfb� km^blv� h _]hhkms_kl\bfhklb��ZgZebabjh\Zlv�p_e_khh[jZaghklv�ijbf_gy_fuo�f_lh^h\�beb�baf_jylv�rbjbgmg_ba[_`ghc�ijhiZklb�f_`^m�gZf_j_gb_f�b bkiheg_gb_f��Lh��qlh�lZf�]hlh\blky��g_�ih^^Z_lkyba�aZ�k\h_c�g_aZ\_jr_gghklb�jZkkfhlj_gbx��^ey�dhlhjh]h�ij_^hklZ\ey_l�fZl_jbZe�gZrZ�^Z\ghmklhy\rZyky�dmevlmjZ�
,,Fu� g_aZf_lgh� kdhevagmeb� ba� wdhghfbq_kdhc� \ ikboheh]bq_kdmx� kn_jm�� <gZqZe_� fukdehgyebkv�d lhfm��qlh[u�mkfZljb\Zlv�dmevlmjgh_�[h]Zlkl\h�\ kh\hdmighklb�gZebqguo�[eZ]�bkhpbZevguo� bgklblmlh\� ^ey� bo� jZkij_^_e_gby�� K hkhagZgb_f� lh]h�� qlh� \kydZy� dmevlmjZihdhblky� gZ� ijbgm`^_gbb� d ljm^m� b gZ� hldZa_� hl� \e_q_gbc�� Z ihlhfm� g_ba[_`gh� \uau\Z_lkhijhlb\e_gb_�kh�klhjhgu�h[t_dlh\�k\hbo�bfi_jZlb\h\��klZeh�ykgh��qlh�kZfb�[eZ]Z��kj_^kl\Zbo� ihemq_gby� b ihjy^hd� bo� jZkij_^_e_gby� g_� fh]ml� [ulv� ]eZ\guf� beb� _^bgkl\_ggufkh^_j`Zgb_f�dmevlmju��B[h�bf�m]jh`Z_l�[mgl�b jZajmrbl_evgZy�kljZklv�mqZklgbdh\�dmevlmju�Jy^hf�k [eZ]Zfb�l_i_jv�\uklmiZxl�kj_^kl\Z��kihkh[gu_�kem`blv�aZsbl_�dmevlmju�²�kj_^kl\Zijbgm`^_gby�b ^jm]b_��ijba\Zggu_�ijbfbjblv�ex^_c�k g_x�b \hagZ]jZ^blv�bo�aZ�ijbg_k_ggu_`_jl\u�� Wlb� kj_^kl\Z� \lhjh]h� jh^Z� fh`gh� hoZjZdl_jbah\Zlv� dZd� ikboheh]bq_kdbc� Zjk_gZedmevlmju�JZ^b�_^bghh[jZaby�kihkh[Z�\ujZ`_gby�[m^_f�gZau\Zlv�lhl�nZdl��qlh�dZdh_�lh�\e_q_gb_�g_fh`_l�[ulv�m^h\e_l\hj_gh��hldZahf��mklZgh\e_gb_��ij_^ibku\Zxs__�wlhl�hldZa�²�aZij_lhf��Zkhklhygb_��\\h^bfh_�ihkj_^kl\hf�aZij_lZ�²�ebr_gb_f��Ke_^mxsbf�rZ]hf�[m^_l�jZaebq_gb_



f_`^m�ebr_gbyfb��dhlhju_�aZljZ]b\Zxl�\k_o��b lZdbfb��dhlhju_�dZkZxlky�lhevdh�hl^_evguo]jmii��deZkkh\�beb�ijhklh�h^bghq_d��I_j\u_�²�^j_\g_crb_��k aZij_lZfb��ij_^ibku\Z\rbfbwlb� ebr_gby�� dmevlmjZ� gZqZeZ� g_ba\_klgh_� qbkeh� lukyq_e_lbc� gZaZ^� k\hc� hloh^� hli_j\h[ulgh]h�`b\hlgh]h� khklhygby�D k\h_fm� bamfe_gbx� fu� h[gZjm`beb�� qlh� hgb� \k_� _s_^_ckl\mxl�� \k_� _s_� khklZ\eyxl� y^jh� \jZ`^_[guo� qm\kl\� d dmevlmj_�� KljZ^Zxsb_� hl� gbobfimevkb\gu_� `_eZgby� aZgh\h� jh`^Zxlky� k dZ`^uf� j_[_gdhf�� kms_kl\m_l� p_euc� jZajy^ex^_c�� g_\jhlbdb�� dhlhju_� m`_� b gZ� wlb� hldZau� j_Z]bjmxl� ZkhpbZevghklvx�� J_qv� b^_l� h[bfimevkb\guo�`_eZgbyo�bgp_klZ��dZggb[ZebafZ�b djh\h`Z^ghklb��A\mqbl�g_kdhevdh�kljZggh�dh]^Z�wlb�bfimevkb\gu_�`_eZgby��\ hkm`^_gbb�dhlhjuo�\k_�ex^b��ih�\b^bfhfm��_^bgh^mrgu�klZ\ylky� gZ� h^gm� ^hkdm� k ^jm]bfb�� h[� m^h\e_l\hj_gbb� dhlhjuo� beb� h[� hldZa_� hl� dhlhjuo� \gZr_c�dmevlmj_�\_^_lky�klhev�h`b\e_gguc�kihj��h^gZdh�ikboheh]bq_kdb�ijbjZ\gb\Zgb_�h^gbod ^jm]bf� hijZ\^Zggh�� Hlghr_gb_� dmevlmju� d wlbf� ^j_\g_crbf� bfimevkb\guf� `_eZgbyfgbdhbf�h[jZahf�g_�h^bgZdh\h��ebrv� dZggb[Zebaf�ij_^klZ\ey_lky� \k_fb� hl\_j]gmluf�b��^eyg_ZgZeblbqgh]h�jZkkfhlj_gby��\iheg_�ij_h^he_gguf��kbem�bgp_klguo�`_eZgbc�fu�_s_�fh`_fihqm\kl\h\Zlv�aZ�khhl\_lkl\mxsbf�aZij_lhf��Z m[bckl\h�gZr_c�dmevlmjhc�ijb�hij_^_e_gguomkeh\byo� ^h� kbo� ihj� ijZdlbdm_lky�� ^Z`_� ij_^ibku\Z_lky�� <hafh`gh�� _s_� ij_^klhyl� nZaujZa\blby��gZ� dhlhjuo� m^h\e_l\hj_gb_�b ^jm]bo�� k_]h^gy� \iheg_� ^himklbfuo��`_eZgbb� [m^_ldZaZlvky�lZdbf�`_�g_ijb_fe_fuf��dZd�k_cqZk�dZggb[Zebaf�M`_� \ wlbo� ^j_\g_crbo� hlj_q_gbyo� ^Z_l� h k_[_� agZlv� h^bg� ikboheh]bq_kdbc� nZdlhj�khojZgyxsbc� agZq_gb_� b ^ey� \k_o� ihke_^mxsbo�� G_\_jgh�� qlh� q_eh\_q_kdZy� ikbobdZ� k^j_\g_crbo�\j_f_g�g_�jZa\b\ZeZkv�b��\ hlebqb_�hl�ijh]j_kkZ�gZmdb�b l_ogbdb��k_]h^gy�\k_�_s_lZdZy�`_��dZd�\ gZqZe_�bklhjbb��Fu�fh`_f� a^_kv�ijb\_klb�h^bg�ijbf_j� wlh]h�ikbobq_kdh]hijh]j_kkZ�� GZr_� jZa\blb_� b^_l� \ lhf� gZijZ\e_gbb�� qlh� \g_rg__� ijbgm`^_gb_� ihkl_i_gghmoh^bl� \gmljv�� b hkh[Zy� ikbobq_kdZy� bgklZgpby�� q_eh\_q_kdh_� K\_jo� ²� Y�� \dexqZ_l� _]h� \qbkeh�k\hbo�aZih\_^_c��DZ`^uc�j_[_ghd�^_fhgkljbjm_l�gZf�ijhp_kk�ih^h[gh]h�ij_\jZs_gby�[eZ]h^Zjy�_fm�ijbh[sZykv�d gjZ\kl\_gghklb�b khpbZevghklb��Wlh�mkbe_gb_�K\_jo�²�Y _klv�\\ukr_c� kl_i_gb� p_ggh_� ikboheh]bq_kdh_� ijbh[j_l_gb_� dmevlmju��Ebqghklb�� \ dhlhjuo� hghijhbahreh��^_eZxlky�ba�ijhlb\gbdh\�dmevlmju�__ ghkbl_eyfb��Q_f�[hevr_�bo�qbkeh�\ lhf�bebbghf�dmevlmjghf�j_]bhg_��l_f�h[_ki_q_gg__�^ZggZy�dmevlmjZ��l_f�kdhj__�hgZ�kfh`_l�h[hclbkv[_a� kj_^kl\� \g_rg_]h� ijbgm`^_gby�� F_jZ� bgl_jbhjbaZpbb�� h^gZdh�� hq_gv� jZaebqgZ� ^eyhl^_evguo� aZij_lh\�� < hlghr_gbb� \ur_mihfygmluo� ^j_\g_crbo� lj_[h\Zgbc� dmevlmjubgl_jbhjbaZpby��_keb�hklZ\blv�\ klhjhg_�^hkZ^gu_�kemqZb�g_\jhah\��ihoh`_��\ agZqbl_evghcf_j_�^hklb]gmlZ��KblmZpby�f_gy_lky��dh]^Z�fu�h[jZsZ_fky�d ^jm]bf�bfimevkb\guf�`_eZgbyf�K bamfe_gb_f� b lj_\h]hc� fu� h[gZjm`b\Z_f� lml�� qlh� ]jhfZ^gh_� qbkeh� ex^_c� ih\bgm_lkykhhl\_lkl\mxsbf� dmevlmjguf� aZij_lZf� ebrv� ih^� ^Z\e_gb_f� \g_rg_]h� ijbgm`^_gby�� l�� _�lhevdh� lZf�� ]^_� gZjmr_gb_� aZij_lZ� ]jhabl� gZdZaZgb_f�� b lhevdh� ^h� l_o� ihj�� ihdZ� m]jhaZj_ZevgZ�� Wlh� dZkZ_lky� b l_o� lZd� gZau\Z_fuo� lj_[h\Zgbc� dmevlmju�� dhlhju_� \ jZ\ghc� f_j_h[jZs_gu�dh�\k_f��< hkgh\ghf�k nZdlZfb�gjZ\kl\_gghc�g_gZ^_`ghklb�ex^_c�fu�klZedb\Z_fkybf_ggh�\ wlhc�kn_j_��;_kdhg_qgh_�fgh`_kl\h�dmevlmjguo�ex^_c��hlrZlgm\rboky�[u�\ m`Zk_hl� m[bckl\Z� beb� bgp_klZ�� g_� hldZau\Z_l� k_[_� \ m^h\e_l\hj_gbb� k\h_c� Zeqghklb�� k\h_cZ]j_kkb\ghklb�� k\hbo� k_dkmZevguo� kljZkl_c�� g_� mimkdZ_l� kemqZy� gZ\j_^blv� ^jm]bf� eh`vx�h[fZghf�� de_\_lhc�� _keb� fh`_l� ijb� wlhf� hklZlvky� [_agZdZaZgguf�� b wlh� ijh^he`Z_lky� [_abaf_g_gby�gZ�ijhly`_gbb�fgh]bo�dmevlmjguo�wiho�< hlghr_gbb� h]jZgbq_gbc�� dZkZxsboky� ebrv� hij_^_e_gguo� deZkkh\� h[s_kl\Z�� fuklZedb\Z_fky�k ijbfblb\ghc�b \iheg_�g_^\mkfuke_gghc�kblmZpb_c��DZd�b ke_^h\Zeh�h`b^Zlv�h[hc^_ggu_�deZkku�aZ\b^mxl�ijb\be_]byf�weblu�b ]hlh\u�gZ�\k_��qlh[u�hl^_eZlvky�hl�k\h_c^hihegbl_evghc�^heb�ebr_gby��Dh]^Z�wlh�g_\hafh`gh��\gmljb�^Zgghc�dmevlmju�imkdZ_l�dhjgbmklhcqb\Zy�g_m^h\e_l\hj_gghklv��kihkh[gZy�ijb\_klb�d hiZkguf�fyl_`Zf��?keb�dmevlmjZ�g_�\kbeZo� kijZ\blvky� k iheh`_gb_f�� dh]^Z� m^h\e_l\hj_gghklv� hij_^_e_ggh]h� qbkeZ� __



ij_^klZ\bl_e_c� bf__l� k\h_c� ij_^ihkuedhc� m]g_l_gb_� ^jm]bo�� \hafh`gh� [hevrbgkl\Z�� Z wlhbf__l�f_klh�\h�\k_o�kh\j_f_gguo�dmevlmjZo��lh�m]g_l_ggu_�ihgylguf�h[jZahf�ijhgbdZxlkyhkljhc� \jZ`^_[ghklvx� d dmevlmj_�� dhlhjmx� hgb� ih^^_j`b\Zxl� k\hbf� ljm^hf�� gh� d [eZ]Zfdhlhjhc�hgb�ijbqZklgu�\ kebrdhf�fZehc�f_j_��Bgl_jbhjbaZpbb�dmevlmjguo�aZij_lh\�\ lZdhfkemqZ_�h`b^Zlv�hl�m]g_l_gguo�g_�ijboh^blky��hgb�gZh[hjhl��g_�jZkiheh`_gu�ijbagZ\Zlv�wlbaZij_lu�� klj_fylky� jZajmrblv� kZfm� dmevlmjm�� hlf_gblv� ijb� \hafh`ghklb� kZfu_� __ij_^ihkuedb��<jZ`^_[ghklv�wlbo�deZkkh\�dmevlmj_�lZd�hq_\b^gZ��qlh�[eZ]h^Zjy�_c�l_jy_lky�ba\b^m� [he__� kdjulgZy� \jZ`^_[ghklv� emqr_� h[_ki_q_gguo� h[s_kl\_gguo� keh_\�� G_q_]h� b]h\hjblv��qlh�dmevlmjZ��hklZ\eyxsZy�klhev�[hevrh_�qbkeh�mqZklgbdh\�g_m^h\e_l\hj_ggufb�blhedZxsZy�bo�gZ�[mgl��g_�bf__l�i_jki_dlb\�gZ�^ebl_evgh_� kms_kl\h\Zgb_�b g_� aZkem`b\Z_l_]h� F_jZ� bgl_jbhjbaZpbb� ij_^ibkZgbc� dmevlmju� ²� ihimeyjgh� b g_gZmqgh� \ujZ`Zykv�gjZ\kl\_gguc� mjh\_gv� __ mqZklgbdh\�²� g_� _^bgkl\_ggh_� ^moh\gh_� [eZ]h�� dhlhjh_� gZ^hijbgbfZlv�\ jZkq_l�ijb�hp_gd_�dmevlmju��M g__�_klv�b ^jm]h_�[h]Zlkl\h�²�b^_Zeu�b l\hj_gbybkdmkkl\Z��l��_��\b^u�m^h\e_l\hj_gby��^hklZ\ey_fu_�l_fb�b ^jm]bfb�Fu�kebrdhf�kdehggu�ijbqbkeylv�b^_Zeu�lhc�beb�bghc�dmevlmju�²�l��_��__ hp_gdm�lh]h�qlh�ke_^m_l�kqblZlv�\ukrbf�b gZb[he__�ij_klb`guf�^hklb`_gb_f�²�d __�ikboheh]bq_kdhfm^hklhygbx��Ijb� i_j\hf� ijb[eb`_gbb� dZ`_lky�� [m^lh� wlbfb� b^_ZeZfb� hij_^_eyxlky� mki_obdmevlmju��j_ZevgZy�aZ\bkbfhklv�fh`_l�[ulv��h^gZdh��bghc��b^_Zeu�nhjfbjmxlky�ihke_�i_j\uomki_oh\�� dhlhjuf� kihkh[kl\m_l� \aZbfh^_ckl\b_� \gmlj_ggbo� aZ^Zldh\� k \g_rgbfbh[klhyl_evkl\Zfb�� b wlb� i_j\u_� mki_ob� nbdkbjmxlky� \ b^_Ze_�� ah\ms_f� d bo� ih\lhj_gbx�M^h\e_l\hj_gb_��dhlhjh_�b^_Ze�^Zjbl�mqZklgbdZf�dmevlmju��bf__l�l_f�kZfuf�gZjpbkkbq_kdmxijbjh^m�� hgh� ihdhblky� gZ� ]hj^hklb� hl� m`_� ^hklb]gmluo� mki_oh\�� >ey� k\h_c� iheghlu� hghlj_[m_l� kjZ\g_gby� k ^jm]bfb� dmevlmjZfb�� jbgm\rbfbky� d ^jm]bf� ^hklb`_gbyf� bknhjfbjh\Z\rbfb�^jm]b_�b^_Zeu��< kbem� lZdbo�jZaebqbc�dZ`^Zy�dmevlmjZ�ijbk\Zb\Z_l�k_[_ijZ\h�ij_abjZlv�^jm]b_��LZdbf�iml_f�dmevlmjgu_�b^_Zeu�klZgh\ylky�ih\h^hf�d jZaf_`_\Zgbxb \jZ`^_� f_`^m� jZaebqgufb� dmevlmjgufb� j_]bhgZfb�� qlh� \k_]h� hlq_leb\__� gZ[ex^Z_lkyf_`^m�gZpbyfb�GZjbpbkkbq_kdh_� kZfh^h\hevkl\h� kh[kl\_gguf� b^_Zehf� lh`_� hlghkblky� d l_f� kbeZf�dhlhju_� mki_rgh� ijhlb\h^_ckl\mxl� \gmljb� ^Zggh]h� dmevlmjgh]h� j_]bhgZ� jZajmrbl_evgufgZkljh_gbyf��G_� lhevdh� ijb\be_]bjh\Zggu_� deZkku�� gZkeZ`^Zxsb_ky� [eZ]h^_ygbyfb� k\h_cdmevlmju��gh�b m]g_l_ggu_�fh]ml�ijbh[sblvky�d wlhfm�m^h\e_l\hj_gbx��ihkdhevdm�^Zjm_fh_b^_Zehf� ijZ\h� ij_abjZlv� qm`Zdh\� \hagZ]jZ`^Z_l� bo� aZ� mgb`_gghklv� \ k\h_f� kh[kl\_gghfh[s_kl\_��Imklv�y `Zedbc�� aZ^Z\e_gguc�^he]Zfb�b \hbgkdhc�ih\bgghklvx�ie_[_c��gh� aZlh� yjbfeygbg�� bf_x� k\hx� ^hex� \ h[s_c� aZ^Zq_� ihdhjylv� ^jm]b_� gZjh^u� b ij_^ibku\Zlv� bfaZdhgu��LZdZy�b^_glbnbdZpby�m]g_l_gguo�k deZkkhf�k\hbo�ijZ\bl_e_c�b wdkiemZlZlhjh\�_klvhiylv�`_�ebrv�qZklbqdZ�[he__�rbjhdhc�dZjlbgu��K ^jm]hc�klhjhgu��m]g_lZ_fu_�fh]ml�[ulvwnn_dlb\gh�ijb\yaZgu�d m]g_lZl_eyf��\b^_lv�\ k\hbo� ]hkih^Zo�� \hij_db�\k_c�\jZ`^_[ghklb�\hiehs_gb_� kh[kl\_gguo� b^_Zeh\�� G_� keh`bkv� f_`^m� gbfb� lZdbo�� \ kmsghklb�� \aZbfghm^h\e_l\hjyxsbo� hlghr_gbc�� hklZ\Zehkv� [u� g_ihgylguf�� ihq_fm� klhev� fgh]b_� dmevlmju�g_kfhljy� gZ� hijZ\^Zggmx� \jZ`^_[ghklv� d gbf� [hevrbo� q_eh\_q_kdbo� fZkk�� ijh^_j`Zebkvklhev�^he]h_�\j_fy�>jm]h]h� jh^Z� m^h\e_l\hj_gb_� ^hklZ\ey_l� ij_^klZ\bl_eyf� lh]h� beb� bgh]h� dmevlmjgh]hj_]bhgZ�bkdmkkl\h��ijZ\^Z���dZd�ijZ\beh��g_^hklmigh_�fZkkZf��aZgyluf�bagmjbl_evguf�ljm^hfb g_�ihemqb\rbf�bg^b\b^mZevgh]h�\hkiblZgby��Bkdmkkl\h��dZd�fu�^Z\gh�m`_�m[_^bebkv��^Z_lwjaZp� m^h\e_l\hj_gby�� dhfi_gkbjmxsbc� ^j_\g_crb_�� ^h� kbo� ihj� ]em[hqZcrbf� h[jZahfi_j_`b\Z_fu_�dmevlmjgu_�aZij_lu��b l_f�kZfuf�dZd�gbqlh�^jm]h_�ijbfbjy_l�k ijbg_k_ggufbbf�`_jl\Zfb��Djhf_�lh]h��om^h`_kl\_ggu_�kha^Zgby��^Z\Zy�ih\h^�d kh\f_klghfm�i_j_`b\Zgbx



\ukhdh�p_gbfuo�hsms_gbc��\uau\Zxl�qm\kl\Z�b^_glbnbdZpbb��\ dhlhjuo�lZd�hkljh�gm`^Z_lky\kydbc� dmevlmjguc� djm]�� kem`Zl� hgb� lZd`_� b gZjpbkkbq_kdhfm� m^h\e_l\hj_gbx�� dh]^Zbah[jZ`Zxl�^hklb`_gby�^Zgghc�dmevlmju��\i_qZleyxsbf�h[jZahf�gZihfbgZxl�h __�b^_ZeZo�KZfZy��fh`_l� [ulv�� \Z`gZy� qZklv�ikbobq_kdh]h�bg\_glZjy� dmevlmju� ^h� kbo�ihj� _s_� g_mihfbgZeZkv��Wlh�__��\ rbjhqZcr_f�kfuke_��j_eb]bhagu_�ij_^klZ\e_gby��bgufb� keh\Zfb�²dZd�fu�ihklZjZ_fky�h[hkgh\Zlv�gb`_�²�__ beexabb�
,,,< q_f� aZdexq_gZ� hkh[Zy� p_gghklv� j_eb]bhaguo� ij_^klZ\e_gbc"� Fu� ]h\hjbeb� h\jZ`^_[ghklb�d dmevlmj_��ke_^kl\bb�]g_lZ�wlhc�ihke_^g_c��lj_[m_fh]h�_x�hldZaZ�hl�\e_q_gbc�?keb� \hh[jZablv�� qlh� __ aZij_lu� kgylu� b qlh� hlgug_� \kydbc� \ijZ\_� ba[bjZlv� k\hbfk_dkmZevguf� h[t_dlhf� ex[mx� `_gsbgm�� dZdZy� _fm� gjZ\blky�� \ijZ\_� m[blv� ex[h]h�� dlhkhi_jgbqZ_l� k gbf� aZ�`_gsbgm� beb� \hh[s_� \klZ_l� gZ� _]h� imlb�� \ijZ\_� \aylv� m ^jm]h]h� qlhm]h^gh� ba� _]h� bfms_kl\Z�� g_� kijZrb\Zy� jZaj_r_gby�²� dZdZy� djZkhlZ�� dZdhc� \_j_gbp_cm^h\e_l\hj_gbb� klZeZ� [u� lh]^Z� `bagv�� IjZ\^Z�� fu� kjZam� gZludZ_fky� gZ� ke_^mxs__aZljm^g_gb_��DZ`^uc�^jm]hc�bf__l�\ lhqghklb� l_�`_�`_eZgby��qlh�y��b [m^_l�h[jZsZlvky� khfghc� g_� [he__� ex[_aguf� h[jZahf�� q_f� y k� gbf�� Ih� kms_kl\m�� lhevdh� h^bg�_^bgkl\_ggucq_eh\_d� fh`_l� ihwlhfm� klZlv� [_a]jZgbqgh� kqZkleb\uf� aZ� kq_l� kgylby� \k_o� dmevlmjguoh]jZgbq_gbc�²�lbjZg��^bdlZlhj��aZo\Zlb\rbc�\ k\hb�jmdb�\k_�kj_^kl\Z�\eZklb��b ^Z`_�hg�bf__l\k_�hkgh\Zgby�`_eZlv��qlh[u�^jm]b_�kh[ex^Zeb�ih�djZcg_c�f_j_�h^gm�dmevlmjgmx�aZih\_^v��g_m[b\Zc�Gh� dZd� g_[eZ]h^Zjgh�� dZd�� \ h[s_f�� [ebahjmdh� klj_fblvky� d hlf_g_� dmevlmju�� Lh]^ZgZr_c�_^bgkl\_gghc�mqZklvx�hdZ`_lky�ijbjh^gh_�khklhygb_��Z _]h�i_j_g_klb�]hjZa^h�ly`_e_c�IjZ\^Z�� ijbjh^Z� g_� lj_[h\ZeZ� [u� hl� gZk� gbdZdh]h� h]jZgbq_gby� \e_q_gbc�� hgZ� ^ZeZ� [u� gZfk\h[h^m�^_ckl\bc��h^gZdh�m g__�_klv�k\hc�hkh[h�^_ckl\_gguc�kihkh[�gZk�h]jZgbqblv��hgZ�gZk]m[bl�� oheh^gh��`_klhdh� b�� dZd� gZf� dZ`_lky�� [_a^mfgh�� ijbq_f� ih`Zemc�� dZd� jZa� \ k\yab� km^h\e_l\hj_gb_f� gZfb� k\hbo� \e_q_gbc�� Bf_ggh� ba�aZ� hiZkghkl_c�� dhlhjufb� gZf� ]jhablijbjh^Z�� fu� \_^v� b h[t_^bgbebkv� b kha^Zeb� dmevlmjm�� ijba\Zggmx� f_`^m� ijhqbf� k^_eZlv\hafh`ghc� gZrm� h[s_kl\_ggmx� `bagv�� < dhgp_� dhgph\�� ]eZ\gZy� aZ^ZqZ� dmevlmju�� __ih^ebggh_�h[hkgh\Zgb_�²�aZsblZ�gZk�hl�ijbjh^u�Ba\_klgh�� qlh� \h� fgh]bo� hlghr_gbyo� hgZ� m`_� b l_i_jv� kghkgh� kijZ\ey_lky� kh� k\h_caZ^Zq_c�� Z kh� \j_f_g_f�� gZ^h� ^mfZlv�� [m^_l� ^_eZlv� wlh� _s_� emqr_��Gh� gb h^bg� q_eh\_d� g_h[fZgu\Z_lky�gZklhevdh��qlh[u�\_jblv��[m^lh�ijbjh^Z�m`_� l_i_jv�ihdhj_gZ��fZeh�dlh� kf__lgZ^_ylvky��qlh�hgZ�\ h^bg�ij_djZkguc�^_gv�\iheg_�ihdhjblky�q_eh\_dm��I_j_^�gZfb�klbobb��dZd[u�gZkf_oZxsb_ky�gZ^� dZ`^uf� q_eh\_q_kdbf� mkbeb_f�� a_fey�� dhlhjZy� ^jh`bl�� jZkk_^Z_lky�ohjhgbl� \k_� q_eh\_q_kdh_� b ljm^� q_eh\_dZ�� \h^Z�� dhlhjZy� \ k\h_f� jZa]me_� \k_� aZeb\Z_l� baZlhiey_l��[mjy��dhlhjZy�\k_�kf_lZ_l��i_j_^�gZfb�[he_agb��\ dhlhjuo�fu�ebrv�kh\k_f�g_^Z\ghhihagZeb� gZiZ^_gb_� ^jm]bo� `b\uo� kms_kl\�� gZdhg_p�� fmqbl_evgZy� aZ]Z^dZ� kf_jlb�� ijhlb\dhlhjhc� ^h� kbo� ihj� g_� gZc^_gh� gbdZdh]h� kgZ^h[vy� b�� gZ\_jgh_�� gbdh]^Z� g_� [m^_l� gZc^_gh�Ijbjh^Z�ijhlb\hklhbl�gZf�\k_c�k\h_c�fhsvx��\_ebq_kl\_ggZy��`_klhdZy��g_mfhebfZy��dhe_lgZf� ]eZaZ� gZr_c� keZ[hklvx� b [_kihfhsghklvx�� hl� dhlhjuo� fu� ^mfZeb� [ueh� ba[Z\blvkyihkj_^kl\hf� k\h_]h� dmevlmjgh]h� ljm^Z�� D g_fgh]bf� jZ^mxsbf� b \ha\urZxsbf� aj_ebsZf�dZdb_� fh`_l� y\blv� q_eh\_q_kl\h�� hlghkylky� kemqZb�� dh]^Z� hgh� i_j_^� ebphf� klbobcgh]h[_^kl\by�aZ[u\Z_l�h k\h_f�jZa[jh^_��h \k_o�\gmlj_ggbo�ljm^ghklyo�k\h_c�dmevlmju��h \jZ`^_�b\kihfbgZ_l� h \_ebdhc� h[s_c� aZ^Zq_� kZfhkhojZg_gby� \ [hjv[_� ijhlb\� ih^Z\eyxs_c� fhsbijbjh^u�



DZd� ^ey� q_eh\_q_kl\Z� \ p_ehf�� lZd� b ^ey� h^bghqdb�`bagv� ljm^ghi_j_ghkbfZ��DZdmx� lh^hex�ebr_gbc�gZdeZ^u\Z_l�gZ�g_]h�dmevlmjZ��\ dhlhjhc�hg�mqZkl\m_l��dZdmx�lh�f_jm�kljZ^Zgby]hlh\yl�_fm�^jm]b_�ex^b��eb[h�\hij_db�ij_^ibkZgbyf�dmevlmju��eb[h�ih�\bg_�g_kh\_jr_gkl\wlhc� dmevlmju�� >h[Z\vl_� kx^Z� ms_j[�� dhlhjuc� gZghkbl� _fm� g_ihdhj_ggZy� ijbjh^Z�²� hggZau\Z_l� wlh� jhdhf�� Ihke_^kl\b_f� lZdh]h� iheh`_gby� _]h� ^_e� ^he`gu� [ueb� [u� klZlvihklhyggZy� ]juamsZy� lj_\h]Z� b ly`_eZy� h[b^Z� hl� hkdhj[e_gby� qm\kl\� _kl_kl\_ggh]hgZjpbkkbafZ��DZd�h^bghqdZ�j_Z]bjm_l�gZ�ms_j[��gZghkbfuc�_fm�dmevlmjhc�b ^jm]bfb��fu�m`_agZ_f� hg� gZdZieb\Z_l� \ k_[_� khhl\_lkl\mxsmx� f_jm� khijhlb\e_gby� bgklblmlZf� k\h_cdmevlmju�� f_jm� \jZ`^_[ghklb� d dmevlmj_�� : dZd� hg� h[hjhgy_lky� ijhlb\� ]b]Zglkdhc� fhsbijbjh^u��km^v[u��dhlhju_�]jhayl�_fm��dZd�\k_f�b dZ`^hfm�DmevlmjZ� h[e_]qZ_l� _fm� a^_kv� aZ^Zqm�� hgZ� klZjZ_lky� \ h^bgZdh\hc� f_j_� jZ^b� \k_o�ijbf_qZl_evgh�� qlh�� ih`Zemc�� \k_� dmevlmju� ^_eZxl� \ wlhf� hlghr_gbb� h^gh� b lh� `_�� Hgbgbdh]^Z� g_� ^Zxl� k_[_� i_j_^urdb� \ \uiheg_gbb� k\h_c� aZ^Zqb� ²� aZsblblv� q_eh\_dZ� hlijbjh^u�� hgb� lhevdh� ijh^he`Zxl� k\hx� jZ[hlm� ^jm]bfb� kj_^kl\Zfb�� AZ^ZqZ� a^_kv� ljhydZy�]jm[h�aZ^_lh_�kZfhex[b_�q_eh\_dZ�lj_[m_l�ml_r_gby��fbj�b `bagv�^he`gu�[ulv�ij_^klZ\e_gug_� m`Zkgufb�� Z djhf_� lh]h�� ijhkbl� dZdh]h�lh� hl\_lZ� q_eh\_q_kdZy� ex[hagZl_evghklv�^\b`bfZy��dhg_qgh��kbevg_crbf�ijZdlbq_kdbf�bgl_j_khf�KZfuf�i_j\uf�rZ]hf�^hklb]Z_lky�m`_�hq_gv�fgh]h_�B wlhl�i_j\uc�rZ]�²�hq_eh\_q_gb_ijbjh^u��K [_aebqgufb�kbeZfb�b km^v[hc�g_�\klmibrv�\ dhglZdl��hgb�hklZxlky�\_qgh�qm`^ugZf��Gh�_keb�\ klbobyo�[mrmxl�kljZklb��dZd�\ l\h_c�kh[kl\_gghc�^mr_��_keb�^Z`_�kf_jlv�g_klbobcgZ�� Z ij_^klZ\ey_l� kh[hx� gZkbevkl\_ggh_� ^_ygb_� aehc� \heb�� _keb� ih\kx^m� \ ijbjh^_l_[y� hdjm`Zxl� kms_kl\Z�� ba\_klgu_� l_[_� ba� hiulZ� l\h_]h� kh[kl\_ggh]h� h[s_kl\Z�� lh� luh[e_]q_ggh� \a^uoZ_rv�� qm\kl\m_rv� k_[y� dZd� ^hfZ� kj_^b� `mlb�� fh`_rv� ikbobq_kdbh[jZ[Zlu\Zlv� k\hc� [_ajZkkm^guc� kljZo�� Lu�� fh`_l� [ulv�� _s_� [_aaZsbl_g�� gh� m`_� g_[_kihfhsgh�iZjZebah\Zg��lu�kihkh[_g�ih�djZcg_c�f_j_�j_Z]bjh\Zlv��Z fh`_l�[ulv�lu�^Z`_�bg_�[_aaZsbl_g��\_^v�ihq_fm�[u�g_�\\_klb�\ ^_ckl\b_�ijhlb\�k\_joq_eh\_q_kdbo�gZkbevgbdh\��l�_��kbe�\g_rg_c�ijbjh^u��l_�`_�kj_^kl\Z��d dhlhjuf�fu�ijb[_]Z_f�\ k\h_f�h[s_kl\_��ihq_fm[u�g_�ihiulZlvky�aZdeyklv�bo��mf_eh�klZ\blv��ih^dmiblv��hlgy\�m gbo�iml_f�lZdh]h�\ha^_ckl\bydZdmx�lh� qZklv� bo� fh]ms_kl\Z�� LZdZy� aZf_gZ� _kl_kl\hagZgby� ikboheh]b_c� g_� lhevdh� ^Z_lf]gh\_ggh_�h[e_]q_gb_��hgZ�mdZau\Z_l�b imlv�^Zevg_cr_]h�h\eZ^_gby�kblmZpb_c�B[h� kblmZpby� wlZ�� ih� kms_kl\m�� g_� gh\Z�� m g__� _klv� bgnZglbevguc� ijhh[jZa�� hgZ�kh[kl\_ggh�� ebrv� ijh^he`_gb_� [he__� jZgg_c� kblmZpbb�� <_^v� \ lZdhc� `_� [_kihfhsghklbq_eh\_d�dh]^Z�lh�m`_�gZoh^beky�fZe_gvdbf�j_[_j�dhf�i_j_^�ebphf�jh^bl_evkdhc�iZju��g_�[_ahkgh\Zgbb�\gmrZ\r_c�j_[_gdm�kljZo��hkh[_ggh�hl_p��gZ�dhlhjh]h�ijb�\k_f�lhf�fh`gh�[ueh�h^gZdh�� jZkkqblu\Zlv�� bsZ� aZsblu� hl� ba\_klguo� \ lhf� \hajZkl_� hiZkghkl_c�� LZd� qlh� \k_]hijhs_�[ueh�ijbjZ\gylv�^jm]�d ^jm]m�h[_�kblmZpbb��>Z�b `_eZgb_��dZd�\ kgh\b^_gbb��ku]jZehlml�k\hx�jhev��Kiys_]h�ihk_sZ_l�ij_^qm\kl\b_�kf_jlb��ohq_l�aZ]gZlv�_]h�\ fh]bem��gh�jZ[hlZkgZ�mf_eh�\u[bjZ_l�mkeh\b_��ijb�dhlhjhf�wlh�kljZrgh_�kh[ulb_�ij_\jZsZ_lky�\ bkiheg_gb_`_eZgby� kiysbc� \b^bl� k_[y� \ klZjhc� wljmkkdhc� ]jh[gbp_�� dm^Z� hg� jZ^hklgh� kimklbeky� ^eym^h\e_l\hj_gby� k\hbo� Zjo_heh]bq_kdbo� bgl_j_kh\�� Koh^guf� h[jZahf� q_eh\_d� ^_eZ_l� kbeuijbjh^u� g_� ijhklh� q_eh\_dhh[jZagufb� kms_kl\Zfb�� k dhlhjufb� hg� fh`_l� h[sZlvky� dZd� kjZ\gufb�²�wlh�b g_�hl\_qZeh�[u�ih^Z\eyxs_fm�\i_qZle_gbx�hl�gbo��Z ijb^Z_l�bf�oZjZdl_jhlpZ��ij_\jZsZ_l�bo� \ [h]h\�� ke_^my� ijb� wlhf� g_� lhevdh� bgnZglbevghfm�� gh�� dZd� y iulZekyihdZaZlv��lZd`_�b nbeh]_g_lbq_kdhfm�ijhh[jZam�Kh� \j_f_g_f� ^_eZxlky� i_j\u_� gZ[ex^_gby� hlghkbl_evgh� mihjy^hq_gghklb� baZdhghf_jghklb� ijbjh^guo� y\e_gbc�� kbeu� ijbjh^u� mljZqb\Zxl� ihwlhfm� k\hb� q_eh\_q_kdb_q_jlu��Gh�[_kihfhsghklv�q_eh\_dZ�hklZ_lky��Z k�g_x� lhkdZ�ih�hlpm�b [h]b��;h]b� khojZgyxlk\hx� ljhydmx� aZ^Zqm�� g_cljZebamxl� m`Zk� i_j_^� ijbjh^hc�� ijbfbjyxl� k ]jhaguf� jhdhf�



\uklmiZxsbf� ij_`^_� \k_]h� \ h[jZa_� kf_jlb�� b \hagZ]jZ`^Zxl� aZ� kljZ^Zgby� b ebr_gby�\uiZ^Zxsb_�gZ�^hex�q_eh\_dZ�\ dmevlmjghf�khh[s_kl\_�Gh� ihkl_i_ggh� Zdp_gl� \gmljb� wlbo� nmgdpbc� [h]h\� kf_sZ_lky�� Ex^b� aZf_qZxl�� qlhijbjh^gu_� y\e_gby�� ke_^my� \gmlj_gg_c� g_h[oh^bfhklb�� ijhbkoh^yl� kZfb� kh[hc�� [h]b�jZamf__lky��]hkih^Z�ijbjh^u��hgb�__ mkljhbeb�b fh]ml�l_i_jv�aZgylvky�k\hbfb�^_eZfb��Ebrvhl�kemqZy�d kemqZx�ihkj_^kl\hf�lZd�gZau\Z_fuo�qm^_k�hgb�\f_rb\Zxlky�\ __�oh^�dZd�[u�^eylh]h��qlh[u�aZ\_jblv��qlh�hgb�gbq_]h�g_�mklmibeb�ba�k\h_c�i_j\hgZqZevghc�kn_ju�]hkih^kl\Z�Qlh� dZkZ_lky� ih\_e_gbc� jhdZ�� lh� g_ijbylgZy� ^h]Z^dZ�� g_\_^_gbx� b [_kihfhsghklb� jh^Zq_eh\_q_kdh]h� lml� gbq_f� g_� ihfh`_rv�²� hklZ_lky� \ kbe_�� ;h]b� a^_kv� hldZau\Zxl� jZgvr_\k_]h�� _keb� hgb� kZfb� ohay_\Z� jhdZ�� lh� bo� j_r_gby� ijboh^blky� gZa\Zlv� g_ihklb`bfufb�h^Zj_gg_cr_fm�gZjh^m�^j_\ghklb�[j_a`bl�ihgbfZgb_�lh]h��qlh� ³FhcjZ´�klhbl�gZ^�[h]Zfb�bqlh� [h]b� kZfb� bf_xl� k\hb� km^v[u��B q_f� [he__� kZfhklhyl_evghc� hdZau\Z_lky� ijbjh^Z�� q_f^Zevr_� hlkljZgyxlky� hl� g__� [h]b�� l_f� gZijy`_gg__� \k_� h`b^Zgby� khkj_^hlhqb\Zxlky� gZlj_lv_c�hl\_^_gghc�bf�nmgdpbb��l_f�\ [hevr_c�f_j_�gjZ\kl\_gghklv�klZgh\blky�bo�ih^ebgghckn_jhc�� AZ^ZqZ� [h]Z� l_i_jv� khklhbl� \ lhf�� qlh[u� dhfi_gkbjh\Zlv� ^_n_dlu� dmevlmju� bgZghkbfuc�_x�\j_^��\_klb�kq_l�kljZ^Zgbyf��dhlhju_�ex^b�ijbqbgyxl�^jm]�^jm]m�\ kh\f_klghc`bagb��ke_^blv�aZ�bkiheg_gb_f�ij_^ibkZgbc�dmevlmju��dhlhjuf�ex^b�lZd�iehoh�ih^qbgyxlky�KZfb� ij_^ibkZgby� dmevlmju� gZ^_eyxlky� [h`_kl\_gguf� ijhbkoh`^_gb_f�� hgb� ih^gbfZxlkygZ^�q_eh\_q_kdbf�h[s_kl\hf��jZkijhkljZgyxlky�gZ�ijbjh^m�b bklhjbx�fbjZ�LZd�kha^Z_lky�Zjk_gZe�ij_^klZ\e_gbc��ihjh`^_gguo�ihlj_[ghklvx�k^_eZlv�q_eh\_q_kdmx[_kihfhsghklv� e_]q_� i_j_ghkbfhc�� \ukljh_gguo� ba� fZl_jbZeZ� \hkihfbgZgbc� h[_kihfhsghklb� kh[kl\_ggh]h� ^_lkl\Z� b ^_lkl\Z� q_eh\_q_kdh]h� jh^Z�� Ykgh� \b^gh�� qlh� lZdh_ijbh[j_l_gb_�h]jZ`^Z_l�q_eh\_dZ�\ ^\mo�gZijZ\e_gbyo�²�ijhlb\�hiZkghkl_c�ijbjh^u�b jhdZ�bijhlb\�ljZ\f��ijbqbgy_fuo�kZfbf�q_eh\_q_kdbf�h[s_kl\hf��H[sbc�kfuke�\k_]h�lZdh\��`bagv\ gZr_f�fbj_�kem`bl�dZdhc�lh�\ukr_c�p_eb��dhlhjZy��ijZ\^Z��g_e_]dh�ih^^Z_lky�jZa]Z^d_��gh�g_khfg_ggh�� ih^jZamf_\Z_l� kh\_jr_gkl\h\Zgb_� q_eh\_q_kdh]h� kms_kl\Z�� Ih�\b^bfhfm�h[t_dlhf� wlh]h� h[eZ]hjh`_gby� b \ha\ur_gby� ^he`gh� [ulv� ^moh\gh_� gZqZeh� \ q_eh\_d_� ²^mrZ�� dhlhjZy� k l_q_gb_f� \j_f_gb� lZd� f_^e_ggh� b ljm^gh� hl^_ebeZkv� hl� l_eZ�� <k_kh\_jrZxs__ky�\ a_fghf�fbj_�_klv�bkiheg_gb_�gZf_j_gbc�dZdh]h�lh�g_ihklb`bfh]h�^ey�gZkmfZ��dhlhjuc�imklv�ljm^gufb�^ey�ihgbfZgby�imlyfb�b fZg_\jZfb��gh�\ dhgp_�dhgph\�gZijZ\bl\k_�d [eZ]m��l��_��d jZ^hklghfm�^ey�gZk�bkoh^m��AZ�dZ`^uf�ba�gZk�ijbkfZljb\Z_l�[eZ]h_��ebrvdZ`ms__ky� kljh]bf� ijh\b^_gb_�� dhlhjh_� g_� iha\hebl�� qlh[u� fu� klZeb� b]jZevguf� fyqhfk\_jofhsguo� b [_kihsZ^guo� kbe� ijbjh^u�� ^Z`_� kf_jlv� _klv� \h\k_� g_� mgbqlh`_gb_�� g_\ha\jZs_gb_� d g_hj]Zgbq_kdhc� [_a`bag_gghklb�� gh� gZqZeh� gh\h]h� \b^Z� kms_kl\h\Zgby�\_^ms_]h�ih�imlb�\ukr_]h�jZa\blby��B��k ^jm]hc�klhjhgu��l_�`_�gjZ\kl\_ggu_�aZdhgu��dhlhju_mklZgh\e_gu�gZrbfb� dmevlmjZfb�� pZjyl� gZ^� \k_fb� kh[ulbyfb� \ fbj_�� jZa\_� qlh� \k_\urgyybgklZgpby�� \_jrZsZy� km^�� ke_^bl� aZ�bo�bkiheg_gb_f� k g_kjZ\g_ggh� [hevr_c� \eZklghklvx�bihke_^h\Zl_evghklvx�� q_f� a_fgu_� \eZklb�� <kydh_� ^h[jh� \ dhg_qghf� kq_l_� ih� aZkem]Zf\hagZ]jZ`^Z_lky�� \kydh_� aeh� dZjZ_lky�� _keb� g_� \ wlhc� nhjf_� `bagb�� lh� \ ihke_^mxsbokms_kl\h\Zgbyo�� gZqbgZxsboky� ihke_� kf_jlb�� LZdbf� h[jZahf�� \k_� m`Zku�� kljZ^Zgby� bljm^ghklb�`bagb�ij_^gZagZq_gu�d bkdmie_gbx��`bagv�ihke_�kf_jlb��dhlhjZy�ijh^he`Z_l�gZrma_fgmx� `bagv� lZd� `_�� dZd� g_\b^bfZy� qZklv� ki_dljZ� ijbfudZ_l� d \b^bfhc�� ijbg_k_lbkiheg_gb_� \k_]h�� q_]h� fu� a^_kv�� fh`_l� [ulv�� g_� ^h`^Zebkv�� B g_ijbklmigZy� fm^jhklv�mijZ\eyxsZy�wlbf�ijhp_kkhf��\k_[eZ]hklv��\ g_f�\ujZ`ZxsZyky��kijZ\_^eb\hklv��[_jmsZy�\g_f�\_jo�²�\k_�wlh�q_jlu�[h`_kl\_gguo�kms_kl\��kha^Z\rbo�gZk�b fbj�\ p_ehf��Beb�kdhj___^bgh]h�[h`_kl\_ggh]h�kms_kl\Z��dhlhjh_�\ gZr_c�dmevlmj_�khkj_^hlhqbeh�\ k_[_�\k_o�[h]h\ZjoZbq_kdbo� wiho�� GZjh^�� dhlhjhfm� \i_j\u_� m^Zehkv� lZdh_� kh_^bg_gb_� \k_o� [h`_kl\_gguok\hckl\�\ h^ghf�ebp_��g_fZeh� ]hj^beky� wlbf�rZ]hf�\i_j_^��Hg�\ur_emrbe�hlph\kdh_�y^jh�dhlhjh_�k kZfh]h�gZqZeZ�kdju\Zehkv� aZ�\kydbf�h[jZahf�[h]Z��ih�kms_kl\m� wlh�[ue�\ha\jZl�d



bklhjbq_kdbf� gZqZeZf� b^_b� [h]Z�� L_i_jv�� dh]^Z� [h]� klZe� _^bgkl\_gguf�� hlghr_gb_� d g_fmkgh\Z�kfh]eh�h[j_klb�bglbfghklv�b gZijy`_gghklv�^_lkdh]h�hlghr_gby�d hlpm��Dhev�kdhjh�^ey[h`_kl\_ggh]h�hlpZ�ex^b�k^_eZeb�lZd�fgh]h��bf�ohl_ehkv�ihemqblv�\aZf_g�b \hagZ]jZ`^_gb_�ih�djZcg_c�f_j_�klZlv�_]h�_^bgkl\_gguf�ex[bfuf�j_[_gdhf��ba[jZgguf�gZjh^hf��GZfgh]hiha^g__� [eZ]hq_klb\Zy�:f_jbdZ� \u^\bg_l� ijblyaZgb_� [ulv *RG
V� RZQ� FRXQWU\�� ³kh[kl\_gghckljZghc� [h]Z´�� b wlh� hiylv�`_� \_jgh� \ hlghr_gbb� h^ghc� ba�nhjf� ihdehg_gby� q_eh\_q_kl\Z[h`_kl\m�Ih^ulh`_ggu_� \ur_� j_eb]bhagu_� ij_^klZ\e_gby�� _kl_kl\_ggh�� bf_eb� ^he]mx� bklhjbxjZa\blby��aZnbdkbjh\Zgu�jZagufb�dmevlmjZfb�gZ�bo�jZaebqguo�nZaZo��Y \aye�hl^_evgmx�lZdmxnZam��ijbf_jgh�khhl\_lkl\mxsmx�hdhgqZl_evghc�nhjf_�j_eb]bb�\ gZr_c�k_]h^gyrg_c�[_ehc�ojbklbZgkdhc� dmevlmj_�� E_]dh� aZf_lblv�� qlh� g_� \k_� ^_lZeb� j_eb]bhagh]h� p_eh]h� h^bgZdh\hohjhrh�kh]eZkmxlky�^jm]�k ^jm]hf��qlh�ijhlb\hj_qby�ih\k_^g_\gh]h�hiulZ�ebrv�k [hevrbfljm^hf� ih^^Zxlky� k]eZ`b\Zgbx�� Gh� b lZdb_�� dZdb_� hgb� _klv�� wlb� ²� \ rbjhdhf� kfuke_j_eb]bhagu_� ²� ij_^klZ\e_gby� kqblZxlky� ^jZ]hp_gg_crbf� ^hklhygb_f� dmevlmju�� \ukr_cp_gghklvx�� dZdmx� hgZ� fh`_l� ij_^eh`blv� k\hbf� mqZklgbdZf�� ]hjZa^h� [hevr_c�� q_f� \k_bkdmkkl\Z�b mf_gby��iha\heyxsb_�hldju\Zlv�a_fgu_�g_^jZ��kgZ[`Zlv�q_eh\_q_kl\h�ibs_c�bebij_^hl\jZsZlv�_]h�[he_agb��Ex^b�]h\hjyl��qlh�`bagv�klZg_l�g_\ughkbfhc��_keb�j_eb]bhagu_ij_^klZ\e_gby� mljZlyl� ^ey� gbo� lm� p_gghklv�� dhlhjmx� hgb� bf� ijbibku\Zxl�� B \hl� \klZ_l\hijhk��qlh�y\eyxl�kh[hc�wlb�ij_^klZ\e_gby�\ k\_l_�ikboheh]bb��hldm^Z�b^_l�klhev�\ukhdZy�bohp_gdZ�b²�k^_eZ_f�_s_�h^bg�jh[dbc�rZ]�²�dZdh\Z�bo�^_ckl\bl_evgZy�p_gghklv"
,9Bkke_^h\Zgb_�� jZa\_jlu\Zxs__ky� [_a� ihf_o�� dZd� fhgheh]�� g_� kh\k_f� [_ahiZkgh_� ^_eh�E_]dh� ih^^Z_rvky� kh[eZagm� hlh^\bgmlv� \ klhjhgm� fukeb�� ]jhaysb_� _]h� ij_j\Zlv�� bijbh[j_lZ_rv� \aZf_g� qm\kl\h� g_m\_j_gghklb�� dhlhjh_� \ dhgp_� dhgph\� gZqbgZ_rv� aZ]emrZlvq_j_kqmj� [hevrhc� j_rbl_evghklvx�� <hh[jZ`m� k_[_� ihwlhfm� ijhlb\gbdZ�� k g_^h\_jb_fke_^ys_]h�aZ�fhbfb�\udeZ^dZfb��b iha\hex�_fm�\ukdZau\Zlvky�\j_fy�hl�\j_f_gb�Keurm�_]h�keh\Z��³<u�lh�b ^_eh�ihevam_l_kv�\ujZ`_gbyfb��dmevlmjZ�kha^Z_l�j_eb]bhagu_ij_^klZ\e_gby��dmevlmjZ�ij_^hklZ\ey_l�bo�\ jZkihjy`_gb_�k\hbf�mqZklgbdZf��b lml�keurblkyqlh�lh� kljZggh_�� y ebqgh� g_� agZx� ihq_fm�� gh� \ wlbo� l_abkZo� \ukdZaZgh� g_qlh� g_� klhevkZfhihgylgh_�� dZd� \ [he__� ijb\uqguo� ml\_j`^_gbyo� h lhf�� qlh�� kdZ`_f�� dmevlmjZ� kha^ZeZihjy^hd�jZkij_^_e_gby�ljm^h\hc�gZ]jmadb�beb�dh^bnbpbjh\ZeZ�ijZ\Z�gZ�`_gm�b j_[_gdZ´�>mfZx�� h^gZdh�� qlh� fhc� kihkh[� \ujZ`_gby� hijZ\^Zg�� Y m`_� iulZeky� ihdZaZlv�� qlhj_eb]bhagu_� ij_^klZ\e_gby� ijhbahreb� ba� lhc� `_� kZfhc� ihlj_[ghklb�� qlh� b \k_� ^jm]b_aZ\h_\Zgby�dmevlmju��ba�g_h[oh^bfhklb�aZsblblv�k_[y�hl�ih^Z\eyxs_c�k\_jofhsb�ijbjh^u�D wlhfm� ijbkh_^bgbeky� \lhjhc� fhlb\�� klj_fe_gb_� bkijZ\blv� [he_ag_ggh� hsmsZ_fu_g_kh\_jr_gkl\Z� dmevlmju�� B dZd� jZa� hq_gv� mf_klgh� ]h\hjblv�� qlh� dmevlmjZ� ^Zjbl� wlbij_^klZ\e_gby�bg^b\b^m��ihlhfm�qlh�hg�ijbgbfZ_l�bo�dZd�^Zgghklv��hgb�ij_ih^ghkylky� _fm]hlh\ufb��hg�[ue�[u�g_�\ kbeZo�bah[j_klb�bo�\ h^bghqdm��Hgb�²�gZke_^b_�fgh]bo�ihdhe_gbc�\ dhlhjh_�hg�\\h^blky��dhlhjh_�hg�i_j_gbfZ_l�dZd�lZ[ebpm�mfgh`_gby��]_hf_ljbx�b l��^��?klv�dhg_qgh�� b h^gh� hlebqb_�� gh� hgh� \ ^jm]hf�� k_cqZk� _]h� hk\_sZlv� ihdZ� jZgh�� < hsms_gbbkljZgghklb�� h dhlhjhf� <u� mihfbgZ_l_�� ih\bggh� kdhj__� \k_]h� lh�� qlh� h[uqgh� gZf� wlmkh\hdmighklv�j_eb]bhaguo�ij_^klZ\e_gbc�ij_^eZ]Zxl�dZd�[h`_kl\_ggh_�hldjh\_gb_��Gh�\_^vwlh� kZfh� ih� k_[_� _klv� m`_� we_f_gl� j_eb]bhaghc� kbkl_fu�� ij_ih^ghkbfuc� k ihegufij_g_[j_`_gb_f� d ba\_klguf�gZf�nZdlZf�bklhjbq_kdh]h� jZa\blby� j_eb]bhaguo�b^_c�b d�bojZaghh[jZabx�\ jZagu_�wihob�b \�jZaguo�dmevlmjZo�



³?klv� ^jm]hc� imgdl�� dhlhjuc� dZ`_lky� fg_� [he__� \Z`guf�� M <Zk� \uoh^bl�� qlhhq_eh\_q_gb_�� i_jkhgbnbdZpby� ijbjh^u� ijhbkl_dZ_l� ba� ihlj_[ghklb� iheh`blv� dhg_pq_eh\_q_kdhfm� g_\_^_gbx� b [_kkbebx� i_j_^� ebphf� im]Zxsbo� kbe�� \klmiblv� \ hlghr_gby� kgbfb� b \� dhg_qghf� blh]_� ih\ebylv� gZ� gbo�� Gh� ih^h[guc� fhlb\� dZ`_lky� baebrgbf�� Mi_j\h[ulgh]h�q_eh\_dZ�\_^v�b g_�[ueh�gbdZdh]h�\u[hjZ��gbdZdh]h�^jm]h]h�h[jZaZ�fukeb��>eyg_]h� _kl_kl\_ggh�� dZd� [u� \jh`^_gh�� qlh� hg� ijh_pbjm_l� k\h_� kms_kl\h� gZ� fbj�� \h� \k_ogZ[ex^Z_fuo�y\e_gbyo�\b^bl�^_ckl\by�kms_kl\��\ ijbgpbi_�ih^h[guo�_fm�kZfhfm��Hg�ijhklhg_�mf__l�ihgbfZlv�\_sb�^jm]bf�kihkh[hf��B kh\_jr_ggh�g_ihgylgh��kdhj__�ihoh`_�gZ�dZdh_�lh� kljZggh_� kh\iZ^_gb_�� dZd� wlh� m g_]h� ihemqbehkv�� qlh�� ijhklh� ^Z\� \hex� k\h_c� ijbjh^ghcij_^jZkiheh`_gghklb��hg�kmf_e�m^h\e_l\hjblv�h^gm�ba�k\hbo�]eZ\guo�ihlj_[ghkl_c´�Y g_�\b`m�lml�hkh[hc�kljZgghklb��G_m`_eb�<u�^mfZ_l_��qlh�q_eh\_q_kdZy�fukev�g_�bf__lijZdlbq_kdbo�fhlb\h\��qlh�hgZ�_klv�\ujZ`_gb_�[_kdhjuklghc�ex[hagZl_evghklb"�Wlh�\k_�lZdbhq_gv�fZeh\_jhylgh��Y kdhj__�kqblZe�[u��qlh�q_eh\_d��i_jkhgbnbpbjmy�kbeu�ijbjh^u��ke_^m_l�dZd�b \h�fgh]hf�^jm]hf��bgnZglbevghfm�ijhh[jZam��Bf_y�^_eh� k ebpZfb��dhlhju_�[ueb� _]hi_j\uf�hdjm`_gb_f��hg�mk\hbe��qlh�aZ\yau\Zgb_�hlghr_gbc�k gbfb�_klv�kihkh[�ih\ebylv�gZgbo��b ihlhfm�k lhc�`_�p_evx�hg�h[jZsZ_lky�kh�\k_f��qlh�\klj_qZ_lky�gZ�_]h�imlb��dZd�k l_fbebpZfb��Y g_� \hajZ`Zx� ihwlhfm� gZ� <Zr_� hibkZl_evgh_� aZf_qZgb_�� q_eh\_dm� ^_ckl\bl_evghk\hckl\_ggh� i_jkhgbnbpbjh\Zlv� \k_�� qlh� hg� ohq_l� ihgylv� \ p_eyo� iha^g_cr_]h� h\eZ^_gbybf�²�ikbobq_kdh_�ihdhj_gb_�dZd�ih^]hlh\dZ�d nbabq_kdhfm�²�y lhevdh�ij_^eZ]Zx�k\_jo�lh]hihgbfZgb_�fhlb\Z�b ]_g_abkZ�wlhc�hkh[_gghklb�q_eh\_q_kdhc�fukeb�³B l_i_jv�_s_�lj_lv_��<u�h^gZ`^u�m`_�dZkZebkv�ijhbkoh`^_gby�j_eb]bb�\ <Zr_c�dgb]_³Lhl_f�b lZ[m´��Gh� lZf� dZjlbgZ�^jm]Zy��<k_� k\h^blky� d hlghr_gbx� ³kug�²� hl_p´��[h]� _klv\ha\ukb\rbcky�hl_p��lhkdZ�ih�hlpm�²�dhj_gv�j_eb]bhaghc�ihlj_[ghklb��K l_o�ihj�<u��ihoh`_�hldjueb� fhf_gl� q_eh\_q_kdhc� keZ[hklb� b [_kihfhsghklb�� dhlhjhfm� h[uqgh� \_^v� bijbibku\Z_lky� ]eZ\g_crZy� jhev� \ klZgh\e_gbb� j_eb]bb�� b l_i_jv� i_j_deZ^u\Z_l_� gZ� wlm[_kihfhsghklv� \k_� lh�� qlh� jZgvr_� m <Zk� gZau\Zehkv� hlph\kdbf� dhfie_dkhf�� Fh]m� eb� yijhkblv�m <Zk�bgnhjfZpbb�hlghkbl_evgh�wlhc�i_j_f_gu"´K m^h\hevkl\b_f��y lhevdh�b `^Ze�lZdh]h�\hijhkZ��?keb�lhevdh�lml�^_ckl\bl_evgh�fh`gh]h\hjblv� h i_j_f_g_��< ³Lhl_f_�b lZ[m´� aZ^Zq_c�[ueh� h[tykgblv� \hagbdgh\_gb_�g_� j_eb]bc\hh[s_�� Z ebrv� lhl_fbafZ�� Fh`_l_� eb� <u� k dZdhc�eb[h� ba� ba\_klguo� <Zf� lhq_d� aj_gbyh[tykgblv� lhl�nZdl�� qlh� i_j\Zy�nhjfZ�� \ dhlhjhc� q_eh\_dm� y\behkv� ojZgbl_evgh_� [h`_kl\h�[ueZ�`b\hlghc��qlh�kms_kl\h\Ze�aZij_l�gZ�m[bckl\h�b ih_^Zgb_�khhl\_lkl\mxs_]h�`b\hlgh]hb \f_kl_�k l_f�²�ijZa^gbqguc�h[uqZc�jZa�\ ]h^�kh\f_klgh�m[b\Zlv�b ih_^Zlv�_]h"�Bf_ggh�wlhbf__l�f_klh�\ lhl_fbaf_��B g_l�[hevrh]h�kfukeZ�kihjblv�h lhf��ke_^m_l�eb�gZau\Zlv�lhl_fbafj_eb]b_c�� Hg� \gmlj_gg_� k\yaZg� k iha^g_crbfb� j_eb]byfb� q_eh\_dhh[jZaguo� [h`_kl\�`b\hlgu_�lhl_fu� klZgh\ylky� k\ys_ggufb� `b\hlgufb� [h]h\�� B i_j\u_�� gh� \k_]h� ]em[`_hk_\rb_�� wlbq_kdb_� h]jZgbq_gby� ²� aZij_l� m[bckl\Z� b bgp_klZ� ²� \hagbdZxl� gZ� ihq\_lhl_fbafZ��LZd�qlh�ijbgbfZ_l_�<u�\u\h^u�lhc�dgb]b�beb�g_l��<u��gZ^_xkv��kh]eZkbl_kv��qlh�\³Lhl_f_�b lZ[m´�p_euc�jy^�hq_gv�ijbf_qZl_evguo�jZajhag_gguo�nZdlh\�ijb\_^_g�d k\yaghcp_evghklb�Ihq_fm� `b\hlguc� [h]� \ dhg_qghf� kq_l_� hdZaZeky� g_^hklZlhqguf� b [ue� kf_g_gq_eh\_q_kdbf�� wlh� \ ³Lhl_f_� b lZ[m´� ihqlb� g_� aZljhgmlh�� ^jm]b_� ijh[e_fu� nhjfbjh\Zgbyj_eb]bc�lZf�\hh[s_�g_�mihfbgZxlky��G_m`_eb�<u�hlh`^_kl\ey_l_�lZdh_�h]jZgbq_gb_�l_fu�khljbpZgb_f�lh]h��qlh�hklZehkv�\g_�__"�LZ�fhy�jZ[hlZ�²�ohjhrbc�ijbf_j�kljh]h]h�h]jZgbq_gbyki_pbnbq_kdh]h� \deZ^Z�� dhlhjuc� ikbohZgZeblbq_kdbc� f_lh^� jZkkfhlj_gby� fh`_l� \g_klb� \jZaj_r_gb_�j_eb]bhaghc�ijh[e_fu��?keb�l_i_jv�y iulZxkv�\dexqblv�\ djm]�jZkkfhlj_gby�qlh�lh�^jm]h_��f_g__� ]em[hdh� aZijylZggh_��lh�<u�g_�^he`gu�h[\bgylv�f_gy�\ ijhlb\hj_qbb��dZdjZgvr_� ²� \ h^ghklhjhgghklb�� Gh�� _kl_kl\_ggh�� y h[yaZg� ihdZaZlv� k\yab� f_`^m� jZg__



kdZaZgguf� b baeZ]Z_fuf� l_i_jv�� f_`^m� [he__� ]em[hdhc� b hq_\b^ghc� fhlb\bjh\dZfb�hlph\kdbf�dhfie_dkhf�b [_kihfhsghklvx�q_eh\_dZ��bkiulu\Zxs_]h�ihlj_[ghklv�\ aZsbl_�Wlb� k\yab� g_ljm^gh� hlukdZlv�� <_^v� [_kihfhsghklv� j_[_gdZ� bf__l� ijh^he`_gb_� \[_kihfhsghklb� \ajhkeh]h�� DZd� b ke_^h\Zeh� h`b^Zlv�� ikbohZgZeblbq_kdZy� fhlb\bjh\dZnhjfbjh\Zgby� j_eb]bb� ^hihegy_l� _]h� hq_\b^gmx� fhlb\bjh\dm� jZa[hjhf� ^_lkdhc� ikbobdb�I_j_g_k_fky�\ ^mr_\gmx�`bagv�fZe_gvdh]h�j_[_gdZ��Ihfgbl_�eb�<u��qlh�]h\hjbl�ikbohZgZebah \u[hj_�h[t_dlZ�\ khhl\_lkl\bb�k lbihf�aZ\bkbfhklb"�Eb[b^h�b^_l�imlyfb�gZjpbkkbq_kdhcihlj_[ghklb� b ijb\yau\Z_lky� d h[t_dlZf�� h[_ki_qb\Zxsbf� __ m^h\e_l\hj_gb_�� LZd�� fZlv�mlheyxsZy� ]heh^� j_[_gdZ�� klZgh\blky� i_j\uf� h[t_dlhf� _]h� ex[\b� b�� dhg_qgh�� i_j\ufaZkehghf� ijhlb\� \k_o� lmfZgguo�� ]jhaysbo� ba� \g_rg_]h� fbjZ� hiZkghkl_c�� fu� [u� kdZaZeb�i_j\uf�kljZohm[_`bs_f�< wlhc� nmgdpbb� fZlv� kdhjh� \ul_kgy_lky� [he__� kbevguf� hlphf�� aZ� dhlhjuf� nmgdpbyaZsblu�k l_o�ihj�aZdj_iey_lky�gZ�\_kv�i_jbh^�^_lkl\Z��Hlghr_gbyf�d hlpm��h^gZdh��ijbkmsZk\h_h[jZagZy�Zf[b\Ze_glghklv��Hg�kZf�ij_^klZ\ey_l�kh[hc�m]jham��\hafh`gh��\\b^m�oZjZdl_jZk\hbo�hlghr_gbc� k fZl_jvx��LZd�qlh�hlpZ�g_�\ f_gvr_c�f_j_�[hylky��q_f� lygmlky�d g_fm�b\hkobsZxlky�bf��Ijbf_lu�wlhc�Zf[b\Ze_glghklb�hlghr_gby�d hlpm� ]em[hdh� aZi_qZle_gu�\h\k_o�j_eb]byo��wlh�b ihdZaZgh�\ ³Lhl_f_�b lZ[m´��Dh]^Z�\ajhke_xsbc�q_eh\_d�aZf_qZ_l��qlh�_fmkm`^_gh� gZ\k_]^Z� hklZlvky� j_[_gdhf�� qlh� hg� gbdh]^Z� g_� i_j_klZg_l� gm`^Zlvky� \ aZsbl_� hlfhsguo� qm`^uo� kbe�� hg� gZ^_ey_l� wlb� ihke_^gb_� q_jlZfb� hlph\kdh]h� h[jZaZ�� kha^Z_l� k_[_[h]h\��dhlhjuo�[hblky��dhlhjuo�iulZ_lky�kdehgblv�gZ�k\hx�klhjhgm�b dhlhjuf�l_f�g_�f_g__\jmqZ_l�k_[y�dZd�aZsblgbdZf��LZdbf�h[jZahf��fhlb\�lhkdb�ih�hlpm�b^_glbq_g�ihlj_[ghklb�\aZsbl_� hl� ihke_^kl\bb� q_eh\_q_kdhc� g_fhsb�� kihkh[�� dZdbf� j_[_ghd� ij_h^he_\Ze� k\hx^_lkdmx� [_kihfhsghklv�� gZ^_ey_l� oZjZdl_jgufb� q_jlZfb� j_Zdpbx� \ajhkeh]h� gZ� k\hx�ihg_\he_� ijbagZ\Z_fmx� bf�� [_kihfhsghklv�� Z lZdhc� j_Zdpb_c� b y\ey_lky� nhjfbjh\Zgb_j_eb]bb��Gh�\ gZrb�gZf_j_gby�g_�\oh^bl�^Zevg_cr__�bkke_^h\Zgb_�jZa\blby�b^_b�[h`_kl\Z�fu� bf__f� a^_kv� ^_eh� k ]hlh\uf� Zjk_gZehf� j_eb]bhaguo� ij_^klZ\e_gbc�� dhlhjuc� dmevlmjZ\jmqZ_l�bg^b\b^m�
9G_�[m^_f�mimkdZlv�gblv�gZr_]h�bkke_^h\Zgby��LZd�dZdh\h�`_�ikboheh]bq_kdh_� agZq_gb_j_eb]bhaguo� ij_^klZ\e_gbc�� dZd� fu� fh`_f� bo� d\Zebnbpbjh\Zlv"� GZ� lZdhc� \hijhk� ljm^ghhl\_lblv� kjZam�� Ihke_� hldehg_gby� jZaebqguo� nhjfmebjh\hd� fu� hklZgh\bfky� gZ� h^ghc�j_eb]bhagu_�ij_^klZ\e_gby� kmlv� l_abku�� \ukdZau\Zgby� h nZdlZo�b h[klhyl_evkl\Zo� \g_rg_c�beb�\gmlj_gg_c��j_Zevghklb��khh[sZxsb_�g_qlh�lZdh_��q_]h�fu�kZfb�g_�h[gZjm`b\Z_f�b qlhlj_[m_l�\_ju��Ihkdhevdm�hgb�bgnhjfbjmxl�gZk�h kZfhf�\Z`ghf�b bgl_j_kghf�\ gZr_c�`bagb�hgb� p_gylky� hkh[_ggh� \ukhdh�� Dlh� gbq_]h� h gbo� g_� agZ_l�� lhl� djZcg_� g_\_`_kl\_g�� dlh� bomk\hbe��lhl�\ijZ\_�kqblZlv�k_[y�hq_gv�h[h]Zlb\rbfky�Kms_kl\m_l�� _kl_kl\_ggh��fZkkZ� ih^h[guo� l_abkh\� h jZaghh[jZag_crbo� \_sZo� \ gZr_ffbj_��Bfb� ihehg� dZ`^uc�rdhevguc� mjhd��<havf_f� gZ� \u[hj� ]_h]jZnbx��Fu� keurbf� lml�]hjh^�DhgklZgp�jZkiheh`_g�gZ�;h^_gkdhf�ha_j_��< h^ghc�klm^_gq_kdhc�i_kg_�j_dhf_g^m_lky�.RQVWDQ]�OLHJW�DP�%RGHQVHH��:HU
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�Fg_� lZf� kemqZcgh� ^h\_ehkv� [u\Zlv�� b y� fh]m� ih^l\_j^blv�� wlhl� djZkb\uc� ]hjh^jZkiheh`_g�gZ�[_j_]m�rbjhdh]h�����������������������������
�=hjh^�DhgklZgp�jZkiheh`_g�gZ�;h^_gkdhf�ha_j_��dlh�g_�\_jbl��ih_a`Zg�lm^Z�b ihkfhljb �g_f���



���������������������������\h^h_fZ�� dhlhjuc� \k_� hdj_klgu_�`bl_eb�gZau\Zxl�;h^_gkdbf� ha_jhf��LZd� qlh� l_i_jv� ykh\_jr_ggh�m[_`^_g�\ ijZ\bevghklb�^Zggh]h�ml\_j`^_gby�]_h]jZnbq_kdhc�gZmdb��<kihfbgZxlml� h ^jm]hf�� hq_gv� kljZgghf�i_j_`b\Zgbb��Y [ue� m`_� \ajhkeuf� q_eh\_dhf�� dh]^Z� \i_j\u_klhye�gZ�ohef_�Znbgkdh]h�:djhihey�kj_^b�jZa\Zebg�ojZfZ��hldm^Z�hldju\Zeky�\b^�gZ�]hem[h_fhj_�� D fh_c� jZ^hklb� ijbf_rb\Zehkv� qm\kl\h� bamfe_gby�� ih^kdZaZ\r__� fg_� b k\h_bklhedh\Zgb_��agZqbl��\k_�^_ckl\bl_evgh�lZd��dZd�fu�mqbeb�\ rdhe_��DZdhc�`_�f_edh\h^ghc�b[_kkbevghc� ^he`gZ� [ulv� fhy� lh]^Zrgyy� \_jZ� \ j_Zevgmx� bklbgghklv� mkeurZggh]h�� _kebk_]h^gy�y fh]m�lZd�bamfeylvky��Gh�g_�ohqm�kebrdhf�ih^q_jdb\Zlv�agZq_gb_�lh]h�i_j_`b\Zgby�fukebfh� _s_� b ^jm]h_� h[tykg_gb_� fh_]h� bamfe_gby�� lh]^Z� g_� ijbr_^r__� fg_� \ ]heh\m�bf_xs__�\k_p_eh�km[t_dlb\gmx�ijbjh^m�b k\yaZggh_�k hkh[_gghklvx�f_klZ�<k_�ih^h[gu_�l_abku��lZdbf�h[jZahf��lj_[mxl�\_ju�\ k\h_�kh^_j`Zgb_��gh�^himkdZxl�bh[hkgh\Zgb_� k\h_c� ijZ\hlu�� Hgb� ij_^eZ]Zxlky� gZf� dZd� khdjZs_gguc� j_amevlZl� [he__� bebf_g__� ^ebl_evgh]h� fukebl_evgh]h� ijhp_kkZ�� hibjZxs_]hky� gZ� gZ[ex^_gb_�� Z lZd`_� gZmfhaZdexq_gb_��lhfm��dlh�gZf_j_g�kZfhklhyl_evgh�ijh^_eZlv�\_kv�ijhp_kk�aZgh\h��\f_klh�lh]hqlh[u�ijbgbfZlv�_]h�]hlh\uc�blh]��mdZau\Z_lky�g_h[oh^bfuc�h[jZa�^_ckl\bc��Ijblhf�\k_]^Zmlhqgy_lky��hldm^Z�\aylh�agZgb_��h[gZjh^m_fh_�l_abkhf��djhf_�kemqZ_\��dh]^Z�hgh�kZfh�kh[hcjZamf__lky�� dZd� \ ml\_j`^_gbyo� ]_h]jZnbb�� GZijbf_j�� A_fey� bf__l� nhjfm� rZjZ�� \^hdZaZl_evkl\h�wlh]h�ijb\h^blky�wdki_jbf_gl�k fZylgbdhf�Nmdh���ih\_^_gb_�ebgbb�]hjbahglZ�\hafh`ghklv�ijhieulv� \hdjm]� A_feb��Ihkdhevdm�� dZd�ihgbfZxl� \k_� aZbgl_j_kh\Zggu_� ebpZ�g_p_e_khh[jZagh� ihkueZlv� dZ`^h]h� rdhevgbdZ� \ iml_r_kl\b_� \hdjm]� a_fgh]h� rZjZ�� fu^h\hevkl\m_fky�ijbgylb_f�rdhevghc�ij_fm^jhklb� ³gZ�\_jm´��h^gZdh� agZ_f��qlh�imlv�d lhfm�qlh[u�\h�\k_f�m^hklh\_jblvky�ebqgh��hklZ_lky�hldjuluf�Ihijh[m_f�ih^hclb�k lhc�`_�f_jdhc�d j_eb]bhaguf�mq_gbyf��?keb�fu�ih^gbf_f�\hijhk�gZ� qlh� hibjZ_lky� bo� lj_[h\Zgb_� \_jblv� \ gbo�� lh� ihemqbf� ljb� hl\_lZ�� gZ� m^b\e_gb_� iehohf_`^m�kh[hc�kh]eZkmxsb_ky��<h�i_j\uo��hgb�aZkem`b\Zxl�\_ju��ihlhfm�qlh�m`_�gZrb�ij_^dbbf� \_jbeb�� \h�\lhjuo�� fu� h[eZ^Z_f� k\b^_l_evkl\Zfb�� ^hr_^rbfb� ^h� gZk� hl� lhc� kZfhc^j_\ghklb�� Z \�lj_lvbo�� ih^gbfZlv� \hijhku� h ^hdZaZl_evghklb� ^h]fZlh\� \_ju� \hh[s_aZij_s_gh��Ih^h[gu_�ihiheagh\_gby� jZgvr_� kljh`Zcr_� dZjZebkv�� ^Z�b k_]h^gy� h[s_kl\h� kg_^h[jh`_eZl_evkl\hf�\klj_qZ_l�ihiuldb�bo�\hah[gh\e_gby�Wlhl� lj_lbc� imgdl� ^he`_g� ijh[m^blv� \ gZk� kbevg_crb_� khfg_gby�� Ih^h[guc� aZij_lfh`_l��gZ^h�kdZaZlv��bf_lv�lhevdh�lm�_^bgkl\_ggmx�fhlb\bjh\dm��qlh�h[s_kl\h�hq_gv�ohjhrhihgbfZ_l�[_kihq\_gghklv�ijblyaZgbc��\u^\b]Z_fuo�_]h�j_eb]bhagufb�mq_gbyfb��BgZq_�hgh�g_khfg_ggh��k \_ebdhc�hohlhc�ij_^hklZ\eyeh�[u�\k_f��dlh�`_eZ_l��kZfhklhyl_evgh�\ujZ[hlZlv\ k_[_� m[_`^_gghklv� b \_kv� g_h[oh^bfuc� ^ey� wlh]h� fZl_jbZe�� D ZgZebam� ^\mo� ^jm]boZj]mf_glh\�fu�ih^oh^bf�ihwlhfm�k gZklhjh`_gguf�g_^h\_jb_f��Fu�^he`gu�\_jblv�ihlhfm�qlh�\_jbeb�gZrb�ij_^db��Gh�gZrb�ijZhlpu�[ueb�]hjZa^h�[he__�g_\_`_kl\_ggu��q_f�fu��hgb\_jbeb� \ lZdb_� \_sb�� dhlhju_� fu� k_]h^gy� gbdZd� g_� \ khklhygbb� ^himklblv�� AZdjZ^u\Z_lkyih^haj_gb_�� qlh� j_eb]bhagu_� mq_gby� lh`_�� ih`Zemc�� hlghkylky� d lZdh]h� jh^Z� \_sZf�K\b^_l_evkl\Z�� ^hr_^rb_� ^h� gZk� \ khklZ\_� wlbo� mq_gbc�� aZnbdkbjh\Zgu� \ dgb]Zo�� \ k\hxhq_j_^v��g_kmsbo�gZ� k_[_� \k_� q_jlu� g_gZ^_`ghklb��Hgb� ihegu� ijhlb\hj_qbc�� ih^\_j]Zebkvj_^Zdpbyf��nZevkbnbpbjh\Zebkv��dh]^Z�\ gbo�khh[sZ_lky�h nZdlZo��lh�kZfbf�wlbf�khh[s_gbyfih^l\_j`^_gby�g_l��FZeh�ihfh]Z_l�^_em��dh]^Z�bklhqgbdhf�bo�[md\Zevguo�\ujZ`_gbc�beb�bokh^_j`Zgby� h[ty\ey_lky� [h`_kl\_ggh_� hldjh\_gb_�� ihlhfm� qlh� ih^h[gh_� ml\_j`^_gb_� kZfhy\ey_lky�m`_�qZklvx�l_o�kZfuo�mq_gbc��qvy�^hklh\_jghklv�ih^e_`bl�ijh\_jd_��Z \_^v�gb h^ghml\_j`^_gb_�g_�fh`_l�^hdZaZlv�kZfh�k_[y�LZd�fu�ijboh^bf�d ihjZabl_evghfm�\u\h^m��qlh�dZd�jZa�l_�khh[s_gby�gZr_c�dmevlmju�dhlhju_� fh]eb� [u� bf_lv� \_ebqZcr__� agZq_gb_� ^ey� gZk�� dhlhju_� ijba\Zgu� ijhykgblv� gZf



aZ]Z^dm�fbjZ�b ijbfbjblv�gZk�kh�kljZ^Zgbyfb�`bagb��qlh�dZd�jZa�hgb�lh�bf_xl�kZfh_�keZ[h_ih^l\_j`^_gb_��: \_^v�^Z`_� lZdhc�^ey�gZk�[_ajZaebqguc�nZdl�� dZd��gZijbf_j�� lh�� qlh� dblujh`^Zxl�^_l_gur_c��Z g_�hldeZ^u\Zxl�ycpZ��fu�gbdh]^Z�g_�j_rbebkv�[u�ijbgylv�ijhklh�gZ\_jm��_keb�[u�hg�g_�[ue�ih^dj_ie_g�[he__�\_khfufb�k\b^_l_evkl\Zfb�LZdZy�kblmZpby�kZfZ�ih�k_[_�y\ey_lky�hq_gv�ex[hiulghc�ikboheh]bq_kdhc�ijh[e_fhc��Bg_� ke_^m_l� ^mfZlv�� [m^lh� \ur_ijb\_^_ggu_� aZf_qZgby� hlghkbl_evgh� g_^hdZam_fhklbj_eb]bhaguo�mq_gbc�kh^_j`Zl�g_qlh�gh\h_��Wlh�hsmsZehkv�\h�\k_�wihob��g_khfg_ggh�lZd`_�bgZrbfb�ij_^dZfb��hklZ\b\rbfb�ihke_�k_[y�lZdh_�gZke_^b_��<_jhylgh��fgh]b_�ba�gbo�iblZeb�l_`_� khfg_gby�� qlh� b fu�� lhevdh� gZ^� gbfb� ly]hl_e� kebrdhf� [hevrhc� ]g_l�� qlh[u� hgbhl\Z`bebkv� bo� \ukdZaZlv��B k� l_o� ihj� g_kq_lgu_�fgh`_kl\Z� ex^_c� l_jaZebkv� h^bgZdh\ufbkhfg_gbyfb��dhlhju_�hgb�klZjZebkv�ih^Z\blv��ihlhfm�qlh�kqblZeb�\_jm�k\hbf�^he]hf��fgh]b_[e_klysb_� mfu� gZ^ehfbebkv� \ wlhf� dhgnebdl_�� fgh]b_� oZjZdl_ju� klZeb� ms_j[gufb� ba�aZdhfijhfbkkh\��iml_f�dhlhjuo�hgb�bkdZeb�\uoh^�ba�iheh`_gby�?keb�\k_�^hdZaZl_evkl\Z��ijb\h^bfu_�\ ihevam�^hklh\_jghklb�j_eb]bhaguo�^h]fZlh\��b^mlba� ijhreh]h�� lh� gZijZrb\Z_lky� fukev� ihkfhlj_lv�� g_� fh`_l� eb� ij_^hklZ\blv� lZdb_^hdZaZl_evkl\Z� lZd`_� b kh\j_f_gghklv�� h dhlhjhc� fu� \ijZ\_� [ulv� emqr_]h� fg_gby�� q_f� hklZjbg_��?keb�[u�m^Zehkv�kiZklb�hl�khfg_gbc�ohly�[u�h^bg�njZ]f_gl�j_eb]bhaghc�kbkl_fu��lhb \k_� p_eh_� qj_a\uqZcgh� \ub]jZeh� [u� \ ^hklh\_jghklb�� Q_f�lh� \ wlhf� jh^_� aZgbfZxlkykibjblu�� dhlhju_� m\_j_gu� \ ijh^he`_gbb� aZ� ]jh[hf�`bagb� bg^b\b^mZevghc� ^mrb� b ohlylg_^\mkfuke_ggh� ^hdZaZlv� gZf� wlh� hl^_evgh� \aylh_� iheh`_gb_� j_eb]bhagh]h� mq_gby�� Bf�� dkh`Ze_gbx�� g_� m^Z_lky� hijh\_j]gmlv� lm� ]bihl_am�� qlh� y\e_gby� b \ukdZau\Zgby� \uau\Z_fuobfb�^moh\�²�ebrv�ijh^mdl�bo�kh[kl\_gghc�ikbobq_kdhc�^_yl_evghklb��Hgb�ijb\h^beb�keh\Z^moh\�\_ebqZcrbo�ex^_c��ba\_klg_crbo�fukebl_e_c��gh�\k_�^h[ulu_�hl�gbo�\ukdZau\Zgby�bkhh[s_gby� [ueb� gZklhevdh� lmiufb�� klhev� g_ml_rbl_evgufb� \ k\h_c� imklhl_�� qlh� ba� \k_]hwlh]h� k iheghc� ^hklh\_jghklvx� fh`gh� \u\_klb� lhevdh� aZdexq_gb_� h[� mf_gbb� ^moh\ijbkihkZ[eb\Zlvky�d djm]m�ex^_c��dhlhju_�bo�\uau\Zxl�Ke_^m_l�mihfygmlv� _s_�h ^\mo�ihiuldZo��dhlhju_�ijhba\h^yl�\i_qZle_gb_� km^hjh`guomkbebc� mclb� hl� ijh[e_fu�� H^gZ�� gZkbevkl\_gghc� ijbjh^u�� klZjZ�� ^jm]Zy� bahsj_ggZ� bkh\j_f_ggZ��I_j\Zy�²�wlh ³&UHGR��TXLD�DEVXUGXP´�²�³<_jmx��b[h�Z[kmj^gh´�hlph\�p_jd\b��Kb_^he`gh� hagZqZlv�� qlh� j_eb]bhagu_� mq_gby� g_� ih^qbgyxlky� lj_[h\Zgbyf� jZamfZ�� klhyl� gZ^jZamfhf��Bo�bklbgm�gZ^h�qm\kl\h\Zlv�gmljhf��ihgbfZlv�bo�g_l�gZ^h[ghklb��H^gZdh�lZdh_�FUHGRbgl_j_kgh� ebrv� dZd� bkih\_^v�� \ dZq_kl\_� ij_^ibkZgby� hgh� h[yaZl_evghc� kbeu� g_� bf__l�G_m`_eb� y h[yaZg� \_jblv� ex[hfm� Z[kmj^ghfm� ml\_j`^_gbx"�: _keb� g_� ex[hfm�� lh� ihq_fmbf_ggh�wlhfm"�M jZamfZ�g_l�\ur_klhys_c�bgklZgpbb��?keb�bklbgghklv�j_eb]bhaguo�mq_gbcaZ\bkbl�hl�\gmlj_gg_]h�i_j_`b\Zgby��k\b^_l_evkl\mxs_]h�h[�wlhc�bklbgghklb��lh�qlh�^_eZlv�kfgh`_kl\hf� ex^_c�� m dh]h� klhev� j_^dhklgh]h� i_j_`b\Zgby� g_l"�Fh`gh� lj_[h\Zlv� hl� \k_o�qlh[u� hgb� ihevah\Zebkv� bf_xsbfky� m gbo� ^Zjhf� jZamfZ�� gh� g_evay� \u\h^blvh[s_h[yaZl_evguc� ^he]� ba� ih[m^bl_evghc� ijbqbgu�� bf_xs_c� kbem� ebrv� ^ey� gbqlh`gh]hf_gvrbgkl\Z��?keb� dlh�lh� h^bg� ihke_� ]em[hdh� ho\Zlb\r_]h� _]h� khklhygby� wdklZaZ� ijbh[j_eg_ihdhe_[bfh_� m[_`^_gb_� \ j_Zevghc� bklbg_� j_eb]bhaguo� mq_gbc�� lh� qlh� wlh� agZqbl� ^eyhklZevguo"<lhjZy� ihiuldZ� ²� ba� h[eZklb� nbehkhnbb� ³dZd� _keb� [u´�� Ml\_j`^Z_lky�� qlh� \ gZr_cfukebl_evghc� ^_yl_evghklb� g_l� g_^hklZldZ� \ lZdbo� ^hims_gbyo�� [_kihq\_gghklv� b ^Z`_Z[kmj^ghklv� dhlhjuo� \iheg_� gZfb� khagZ_lky�� Bo� gZau\Zxl� nbdpbyfb�� gh� ih� p_ehfm� jy^mijZdlbq_kdbo�fhlb\h\�gZf�ke_^m_l�\_klb�k_[y�lZd��³dZd�_keb�[u´�fu�\_jbeb�\ wlb�nbdpbb��LZdgZf� ydh[u� ke_^m_l� k_[y� \_klb� b \� hlghr_gbb� j_eb]bhaguo� mq_gbc� \\b^m� bo� mgbdZevghc\Z`ghklb� ^ey� ih^^_j`Zgby� q_eh\_q_kdh]h� h[s_kl\Z
�� WlZ� Zj]mf_glZpby� g_^Ze_dh� mreZ� hlFUHGR��TXLD�DEVXUGXP��Fg_�hiylv�`_�dZ`_lky��qlh�ijbgpbi�³dZd�_keb�[u´�fh`_l�[ulv�\u^\bgml



lhevdh� nbehkhnhf�� Q_eh\_d�� qv_� fure_gb_� g_� ih^\_j]Zehkv� \ha^_ckl\bx� nbehkhnkdh]hbkdmkkl\Z��gbdh]^Z�g_� kfh`_l�ijbgylv� wlh]h�ijbgpbiZ��^ey�g_]h� k ijbagZgb_f� Z[kmj^ghklb�ijhlb\ghklb�jZamfm�\_kv�\hijhk� aZdju\Z_lky��?]h�g_�kdehgbrv�d lhfm��qlh[u��dZd�jZa�dh]^Z^_eh�dZkZ_lky�_]h�\Z`g_crbo�bgl_j_kh\��hg�hldZaZeky�hl�^hklh\_jghklb��dhlhjhc�hg�lj_[m_l�\k\h_c� h[uqghc� ^_yl_evghklb��<kihfbgZx� h^gh]h� ba�fhbo� ^_l_c�� dhlhjuc� hq_gv� jZgh� gZqZe\u^_eylvky�hkh[uf�ijbkljZklb_f�d h[t_dlb\ghklb��Dh]^Z�^_lyf�jZkkdZau\Zeb�kdZadm��dhlhjmxhgb�aZ\hjh`_ggh�kemrZeb��hg�ih^hr_e�b kijhkbe�³Wlh� ijZ\^b\Zy� bklhjby"´� Ihemqb\� hljbpZl_evguc� hl\_l�� hg� m^Zebeky� kij_g_[j_`bl_evghc�fbghc��Ke_^m_l�gZ^_ylvky��qlh�kdhjh�ex^b�[m^ml�\_klb�k_[y�ih�hlghr_gbxd j_eb]bhaguf�kdZadZf�ih^h[guf�`_�h[jZahf��\hij_db������������������������������
�GZ^_xkv��qlh�g_�hdZ`mkv�g_kijZ\_^eb\uf��_keb�ijbibrm�ex^yf��nbehkhnkl\mxsbf�ih ijbgpbim³dZd�_keb�[u´��\haaj_gb_��dhlhjh_�g_�qm`^h�b ^jm]bf�fukebl_eyf��Kj��NZcobg]_j
���³Nbehkhnby��dZd�_keb�[u�´��³Fu�hlghkbf�d h[eZklb�nbdpbb�g_�lhevdh�g_cljZevgu_��l_hj_lbq_kdb_�hi_jZpbb�gh�b ihgylbcgu_�ihkljh_gby��bafure_ggu_�[eZ]hjh^g_crbfb�ex^vfb��ijbdh\u\Zxsb_�d k_[_k_j^pZ�[he__�[eZ]hjh^ghc�qZklb�q_eh\_q_kl\Z��dhlhjh_�g_�iha\hebl�ebrblv�k_[y�bo��G_�k^_eZ_fwlh]h��dhg_qgh��b fu ²�iha\hebf�\k_fm�wlhfm�kms_kl\h\Zlv�\ dZq_kl\_�ijZdlbq_kdhc�nbdpbb��\dZq_kl\_�`_�l_hj_lbq_kdhc�bklbgu�wlh�hlhfj_l´�����������������������������oh^ZlZckl\m�ijbgpbiZ�³dZd�_keb�[u´�Gh� k_cqZk� _s_� hgb� ^_ckl\mxl� kh\k_f� ^jm]bfb� kihkh[Zfb�� b \� ijhr_^rb_� \j_f_gZj_eb]bhagu_� ij_^klZ\e_gby�� g_kfhljy� gZ� k\hx� [_kkihjgh� g_^hklZlhqgmx� ih^dj_ie_gghklv�hdZau\Zeb� kbevg_cr__� \ebygb_� gZ� q_eh\_q_kl\h�� Wlh� hq_j_^gZy� ikboheh]bq_kdZy� ijh[e_fZ�GZ^h� kijhkblv�� \ q_f� khklhbl� \gmlj_ggyy� kbeZ� wlbo� mq_gbc�� dZdhfm� h[klhyl_evkl\m� h[yaZguhgb�k\h_c�g_aZ\bkbfhc�hl�kZgdpbb�jZamfZ�^_ckl\_gghklvx"
9,Fg_�dZ`_lky��hl\_l�gZ�h[Z� wlb�\hijhkZ�m gZk�m`_�\ ^hklZlhqghc�f_j_�ih^]hlh\e_g��Fuihemqbf�_]h��h[jZlb\�\gbfZgb_�gZ�ikbobq_kdbc�]_g_abk�j_eb]bhaguo�ij_^klZ\e_gbc��<u^Z\Zyk_[y�aZ�agZgb_��hgb�g_�y\eyxlky�ih^ulh`b\Zgb_f�hiulZ�beb�dhg_qguf�j_amevlZlhf�fukeb��wlhbeexabb�� j_ZebaZpbb� kZfuo� ^j_\gbo�� kZfuo� kbevguo�� kZfuo� gZklhcqb\uo� `_eZgbcq_eh\_q_kl\Z�� lZcgZ� bo� kbeu� djh_lky� \ kbe_� wlbo� `_eZgbc��Fu� m`_� agZ_f�� qlh� im]Zxs__hsms_gb_�^_lkdhc�[_kihfhsghklb�ijh[m^beh�ihlj_[ghklv�\ aZsbl_�²�ex[ys_c�aZsbl_�²�bwlm�ihlj_[ghklv�ihfh]�m^h\e_l\hjblv�hl_p��khagZgb_��qlh�lZ�`_�[_kihfhsghklv�ijh^he`Z_lky\ l_q_gb_� \k_c� `bagb�� \uau\Z_l� \_jm� \ kms_kl\h\Zgb_� dZdh]h�lh�� l_i_jv� m`_� [he__fh]ms_kl\_ggh]h� hlpZ�� >h[jZy� \eZklv� [h`_kl\_ggh]h� ijh\b^_gby� kfy]qZ_l� kljZo� i_j_^`bag_ggufb� hiZkghklyfb�� ihklmebjh\Zgb_� gjZ\kl\_ggh]h� fbjhihjy^dZ� h[_ki_qb\Z_llhj`_kl\h�kijZ\_^eb\hklb��qvb�lj_[h\Zgby�lZd�qZklh�hklZxlky�\gmljb�q_eh\_q_kdhc�dmevlmjug_bkiheg_ggufb�� ijh^he`_gb_� a_fgh]h� kms_kl\h\Zgby� \ [m^ms_c� `bagb� ij_^eZ]Z_lijhkljZgkl\_ggu_� b \j_f_ggu_� jZfdb�� \gmljb� dhlhjuo� gZ^h� h`b^Zlv� bkiheg_gby� wlbo`_eZgbc��Bkoh^y� ba� ij_^ihkuehd� wlhc� kbkl_fu�� \ujZ[Zlu\Zxlky� hl\_lu� gZ� aZ]Z^hqgu_� ^eyq_eh\_q_kdhc� ex[hagZl_evghklb� \hijhku��gZijbf_j�� h \hagbdgh\_gbb�fbjZ�b h[� hlghr_gbbf_`^m�l_ehf�b ^mrhc��\k_�\f_kl_�kmebl�]b]Zglkdh_�h[e_]q_gb_�^ey�bg^b\b^mZevghc�ikbobdb�gbdh]^Z�^h� dhgpZ�g_�ij_h^he_ggu_� dhgnebdlu�^_lkdh]h� \hajZklZ�� dhj_gysb_ky� \ hlph\kdhfdhfie_dk_��kgbfZxlky�k g__�b ihemqZxl�k\h_�jZaj_r_gb_�\ ijbgbfZ_fhf�\k_fb�kfuke_�



Dh]^Z�y ]h\hjx��qlh�\k_�wlh�beexabb��lh�^he`_g�mlhqgblv�agZq_gb_�mihlj_[e_ggh]h�keh\Z�Beexaby�g_�lh�`_�kZfh_��qlh�aZ[em`^_gb_��hgZ�^Z`_�g_h[yaZl_evgh�kh\iZ^Z_l�k aZ[em`^_gb_f�Fg_gb_� :jbklhl_ey�� qlh� gZk_dhfu_� \hagbdZxl� ba� g_qbklhl�� _s_� b k_]h^gy� jZa^_ey_fh_g_\_`_kl\_gguf�gZjh^hf��[ueh�aZ[em`^_gb_f��dZd�b fg_gb_�klZjuo�ihdhe_gbb�\jZq_c��[m^lhWDEHV� GRUVDOLV�� kmohldZ� kibggh]h� fha]Z�� _klv� ke_^kl\b_� iheh\uo� baebr_kl\�� ;ueh� [ug_ijZ\bevgh� gZau\Zlv� wlb� aZ[em`^_gby� beexabyfb�� GZh[hjhl�� fg_gb_� Dhemf[Z�� [m^lh� hghldjue� gh\uc� fhjkdhc� imlv� \ Bg^bx�� [ueh� beexab_c�� MqZklb_� _]h� `_eZgby� \ wlhfaZ[em`^_gbb�hq_gv�aZf_lgh��Beexab_c�fh`gh�gZa\Zlv�ml\_j`^_gb_�g_dhlhjuo�gZpbhgZebklh\�qlh� bg^h_\jhi_cpu� ²� _^bgkl\_ggZy� dmevlmjhkihkh[gZy� q_eh\_q_kdZy� jZkZ�� beb� m[_`^_gb_�jZajmr_ggh_� ebrv� ikbohZgZebahf�� [m^lh� j_[_ghd� _klv� kms_kl\h�� ebr_ggh_� k_dkmZevghklb�OZjZdl_jghc� q_jlhc� beexabb� y\ey_lky� __ ijhbkoh`^_gb_� ba� q_eh\_q_kdh]h� `_eZgby�� hgZ[ebadZ�\ wlhf�Zki_dl_�d [j_^h\uf�b^_yf�\ ikbobZljbb��ohly�hlebqZ_lky�b hl�gbo��g_�]h\hjy�m`h [hevr_c� kljmdlmjghc� keh`ghklb� [j_^h\hc� b^_b�� < [j_^h\hc� b^__� fu� \u^_ey_f� dZdkms_kl\_ggmx� q_jlm� ijhlb\hj_qb_� j_Zevghklb�� beexaby� `_� g_h[yaZl_evgh� ^he`gZ� [ulveh`ghc�� l�� _�� g_j_Zebam_fhc� beb� ijhlb\hj_qZs_c� j_Zevghklb�� >_\bpZ� ba� f_sZgkdhc� k_fvbfh`_l��gZijbf_j��`blv�beexab_c��qlh�ijb^_l�ijbgp�b m\_a_l�__ k�kh[hc��Wlh�\hafh`gh��kemqZbih^h[gh]h�jh^Z�[u\Zeb��Qlh�ijb^_l�f_kkby�b mqj_^bl�ahehlhc�\_d��gZfgh]h�f_g__�\_jhylgh��<aZ\bkbfhklb�hl�k\h_c�ebqghc�ihabpbb�deZkkbnbdZlhj�hlg_k_l�wlm�\_jm�beb�d beexabyf��beb�dZgZeh]Zf�[j_^h\hc�b^_b��Ijbf_ju�beexabc��hijZ\^Zgguo�^_ckl\bl_evghklvx��\hh[s_�]h\hjy�i_j_qbkeblv�g_� lZd�lh�ijhklh��Gh�beexaby� Zeobfbdh\��qlh�\k_�f_lZeeu�fh`gh�ij_\jZlblv� \ahehlh�� hlghkblky�� ih�\b^bfhfm�� d wlhfm� jh^m�� @_eZgb_� bf_lv� fgh]h� ahehlZ�� dZd� fh`gh[hevr_� ahehlZ��hq_gv�hkeZ[e_gh�gZrbf�k_]h^gyrgbf�ihgbfZgb_f�ij_^ihkuehd�h[h]Zs_gby�aZlh�obfby�m`_�g_�kqblZ_l�ij_\jZs_gb_�f_lZeeh\�\ ahehlh�g_\hafh`guf��BlZd��fu�gZau\Z_f\_jm�beexab_c��dh]^Z�d __�fhlb\bjh\d_�ijbf_rZgh�bkiheg_gb_�`_eZgby��b hl\e_dZ_fky�ijbwlhf�hl�__ hlghr_gby�d ^_ckl\bl_evghklb��lhqgh�lZd�`_�dZd�b kZfZ�beexaby�hldZau\Z_lky�hlk\h_]h�ih^l\_j`^_gby�<ha\jZsZykv�ihke_�wlh]h�mlhqg_gby�d j_eb]bhaguf�mq_gbyf��fu�fh`_f�hiylv�`_�kdZaZlv�hgb� \k_�²� beexabb�� ^hdZaZl_evkl\� bf� g_l�� gbdh]h� g_evay� aZklZ\blv� kqblZlv� bo� bklbggufb�\_jblv�\ gbo��G_dhlhju_�ba�gbo�gZklhevdh�g_ijZ\^hih^h[gu��gZklhevdh�ijhlb\hj_qZl�\k_fmgZr_fm� \ ljm^Zo� ^h[ulhfm� agZgbx� h j_Zevghklb� fbjZ�� qlh� fu� \ijZ\_� ²� k g_h[oh^bfufmq_lhf� ikboheh]bq_kdbo� jZaebqbc� ²� kjZ\gblv� bo� k [j_^h\ufb� b^_yfb�� H khhl\_lkl\bb[hevrbgkl\Z�ba�gbo�^_ckl\bl_evghfm�iheh`_gbx�\_s_c�fu�g_�fh`_f�km^blv��GZkdhevdh�hgbg_^hdZam_fu��gZklhevdh�`_�b g_hijh\_j`bfu��Fu�agZ_f�_s_�kebrdhf�fZeh�^ey�lh]h��qlh[uk^_eZlv� bo� ij_^f_lhf� [he__� [ebadh]h� djblbq_kdh]h� jZkkfhlj_gby�� AZ]Z^db� fbjZ� ebrvf_^e_ggh�ijbhldju\Zxlky� i_j_^� gZrbf� bkke_^h\Zgb_f�� gZmdZ� gZ�fgh]b_� \hijhku� _s_� g_� \khklhygbb� ^Zlv� gbdZdh]h� hl\_lZ�� GZmqgZy� jZ[hlZ� hklZ_lky� ^ey� gZk�� h^gZdh�� _^bgkl\_ggufiml_f�� kihkh[guf� \_klb� d ihagZgbx� j_Zevghklb� \g_� gZk�� ;m^_l� lhc�`_� beexab_c�� _keb� fuklZg_f�h`b^Zlv�q_]h�lh�hl�bglmbpbb�b ih]jm`_gby�\ k_[y��lZdbf�iml_f�fu�g_�ihemqbf�gbq_]h�djhf_� k ljm^hf� ih^^Zxsboky� bgl_jij_lZpbb� hldjh\_gbc� hlghkbl_evgh� gZr_c� kh[kl\_gghc^mr_\ghc�`bagb��hgb�gbdh]^Z�g_�^Z^ml�k\_^_gby�h \hijhkZo��hl\_l�gZ�dhlhju_�lZd�e_]dh�^Z_lkyj_eb]bhaghfm� mq_gbx�� AZihegylv� eZdmgu� kh[kl\_ggufb� bafure_gbyfb� b ih� ebqghfmijhba\hem�h[ty\eylv�l_�beb�bgu_�qZklb�j_eb]bhaghc�kbkl_fu�[he__�beb�f_g__�ijb_fe_fufb[ueh� [u� dhsmgkl\hf�� Kebrdhf� m`� agZqbl_evgu� wlb� \hijhku�� ohl_ehkv� [u� ^Z`_� kdZaZlv�kebrdhf�k\ylu�A^_kv�dlh�gb[m^v�khql_l�gm`guf�\hajZablv��lZd�_keb�^Z`_�aZdhj_g_euc�kd_ilbd�ijbagZ_l�qlh�ml\_j`^_gby�j_eb]bb�g_�fh]ml�[ulv�hijh\_j]gmlu�jZamfhf��lh�ihq_fm�y lh]^Z�g_�^he`_gbf� \_jblv�� dh]^Z� gZ� bo� klhjhg_� lZd� fgh]h_�� ljZ^bpby�� kh]eZkgh_� fg_gb_� h[s_kl\Z� b \kyml_rbl_evghklv� bo� kh^_j`Zgby"� < kZfhf� ^_e_�� ihq_fm� [u� b g_l"� DZd� gbdh]h� g_evayijbgm`^Zlv�d \_j_��lZd�`_�g_evay�ijbgm`^Zlv�b d�[_a\_jbx��Gh�imklv�q_eh\_d�g_�h[fZgu\Z_lky



\ ijbylghf� kZfhh[hevs_gbb�� [m^lh� \ hihj_� gZ� lZdb_� ^h\h^u� _]h� fukev� b^_l� ijZ\bevgufiml_f��?keb� \_j^bdl� ³g_]h^gZy� hl]h\hjdZ´� [ue� dh]^Z�eb[h� mf_kl_g�� lZd� wlh� a^_kv��G_agZgb__klv� g_agZgb_�� gbdZdh]h� ijZ\Z� \_jblv� \h� qlh� [u� lh� gb [ueh� ba� g_]h� g_� \ul_dZ_l��Gb� h^bgjZamfguc�q_eh\_d�g_�klZg_l�\ ^jm]bo�\_sZo�ihklmiZlv�lZd�e_]dhfuke_ggh�b ^h\hevkl\h\Zlvkyklhev�`Zedbf�h[hkgh\Zgb_f�k\hbo�km`^_gbc��k\h_c�ihabpbb��hg�k_[_�wlh�iha\hey_l�lhevdh�\kZfuo� \ukhdbo� b k\yluo� \_sZo�� < ^_ckl\bl_evghklb� hg� ijhklh� kbeblky� h[fZgmlv� k_[y� b^jm]bo��[m^lh�_s_�ijhqgh�^_j`blky�j_eb]bb��ohly�^Z\gh�m`_�hlhj\Zeky�hl�g__��Dh]^Z�^_eh�b^_lh \hijhkZo�j_eb]bb��ex^b�[_jml�gZ�k_[y�]j_o�ba\hjhleb\hc�g_bkdj_gghklb�b bgl_ee_dlmZevghcg_dhjj_dlghklb��Nbehkhnu�gZqbgZxl�g_ihf_jgh�jZkrbjylv�agZq_gby�keh\��ihdZ�\ gbo�ihqlbgbq_]h�g_� hklZ_lky� hl�i_j\hgZqZevgh]h� kfukeZ��DZdmx�lh� jZafulmx� Z[kljZdpbx�� kha^Zggmxbfb� kZfbfb�� hgb� gZau\Zxl� ³[h]hf´� b l_f� kZfuf� \uklmiZxl� i_j_^� \k_f� fbjhf� ^_bklZfb�\_jmxsbfb�\ [h]Z��fh]ml�o\Zeblvky��qlh�ihagZeb�[he__�\ukhdh_��[he__�qbklh_�ihgylb_�[h]Z�ohly� bo� [h]� _klv� kdhj__� imklZy� l_gv�� Z \h\k_� g_� fh]ms_kl\_ggZy� ebqghklv�� h dhlhjhc� mqblj_eb]by�� Djblbdb� gZklZb\Zxl� gZ� lhf�� qlh[u� kqblZlv� ³]em[hdh� j_eb]bhaguf´� q_eh\_dZ�bkih\_^mxs_]h�qm\kl\h�q_eh\_q_kdh]h�gbqlh`_kl\Z�b [_kkbeby�i_j_^�fbjh\uf�p_euf�� ohlyhkgh\gmx�kmlv�j_eb]bhaghklb�khklZ\ey_l�g_�wlh�qm\kl\h��Z ebrv�ke_^mxsbc�rZ]��j_Zdpby�gZg_]h�� bsmsZy� ihfhsb� ijhlb\� wlh]h� qm\kl\Z�� Dlh� g_� ^_eZ_l� wlh]h� rZ]Z�� dlh� kfbj_ggh^h\hevkl\m_lky�fba_jghc�jhevx�q_eh\_dZ�\ ]jhfZ^ghf�fbj_��lhl�kdhj__�g_j_eb]bha_g�\ kZfhfijyfhf�kfuke_�keh\Z�< ieZg� gZr_]h� bkke_^h\Zgby� g_� \oh^bl� hp_gdZ� bklbgghklb� j_eb]bhaguo� mq_gbc�� GZf^hklZlhqgh� lh]h�� qlh� ih� k\h_c� ikboheh]bq_kdhc� ijbjh^_� hgb� hdZaZebkv� beexabyfb��Gh� g_lgZ^h[ghklb�kdju\Zlv��qlh�\uy\e_gb_�wlh]h�hq_gv�kbevgh�kdZau\Z_lky�b gZ�gZr_f�hlghr_gbb�d\hijhkm��dhlhjuc�fgh]bf�g_�fh`_l�g_�dZaZlvky�kZfuf�\Z`guf��Fu�[he__�beb�f_g__�agZ_f��\dZdb_�\j_f_gZ�[ueb�kha^Zgu�j_eb]bhagu_�mq_gby�b dZdbfb�ex^vfb��Dh]^Z�fu�d lhfm�`_�_s_magZ_f��dZdb_�lml�^_ckl\h\Zeb�fhlb\u��lh�gZrZ�ihabpby�\ hlghr_gbb�j_eb]bhaghc�ijh[e_fuaZf_lgh� kf_sZ_lky��Fu� ]h\hjbf� k_[_�� qlh� [ueh� [u�ij_djZkgh�� _keb� [u� kms_kl\h\Ze� [h]�²kha^Zl_ev�fbjZ�b [eZ]h_�ijh\b^_gb_��gjZ\kl\_gguc�fbjh\hc�ihjy^hd�b aZ]jh[gZy�`bagv��ghdZd�`_�\k_�lZdb�ihjZabl_evgh��qlh�\k_�lZd�bf_ggh�b h[klhbl��dZd�gZf�ohl_ehkv�[u�ih`_eZlv��Bqlh� _s_� m^b\bl_evg__�� gZrbf� [_^guf�� g_\_`_kl\_gguf�� m]g_l_gguf� ij_^dZf� dZd�lh� \hlihkqZkleb\behkv�j_rblv�\k_�wlb�ljm^g_crb_�fbjh\u_�aZ]Z^db�
9,,Dhev�kdhjh�fu�hihagZeb�\ j_eb]bhaguo�mq_gbyo�beexabb��lh�kjZam�`_�\klZ_l�^Zevg_crbc\hijhk�� g_� ZgZeh]bqgZ� eb� ijbjh^Z� hklZevgh]h� ^hklhygby� dmevlmju�� gZ� dhlhjh_�fu� kfhljbfkgbam�\\_jo�b dhlhjhfm�iha\hey_f�ijZ\blv�gZr_c�`bagvx��G_�ke_^m_l�eb�gZau\Zlv�beexabyfblZd`_�b ij_^ihkuedb��gZ�dhlhjuo�ihkljh_gu�gZrb�]hkm^Zjkl\_ggu_�bgklblmlu��g_�ke_^m_l�ebkqblZlv�� qlh� hlghr_gby� f_`^m� iheZfb� \ gZr_c� dmevlmj_� hfjZq_gu� wjhlbq_kdhc� beexab_c�ijbq_f��\hafh`gh��g_�h^ghc"�JZa�m`�fu�^Zeb�oh^�k\h_fm�g_^h\_jbx��lh�g_�hjh[__f�b i_j_^\hijhkhf��bf__l�eb�dZdh_�lh�[he__�gZ^_`gh_�h[hkgh\Zgb_�gZrZ�m[_`^_gghklv��qlh�ijbf_g_gb_gZ[ex^_gby� b fure_gby� \ gZmqghc� jZ[hl_� iha\hey_l� ijh^\bgmlvky� \i_j_^� \ ihagZgbb\g_rg_c� j_Zevghklb�� Gbqlh� g_� \ijZ\_� m^_j`b\Zlv� gZk� hl� lh]h�� qlh[u� gZijZ\blv� emqgZ[ex^_gby�gZ�gZr_�kh[kl\_ggh_�kms_kl\h�beb�ijbf_gblv�fukev�\ p_eyo�djblbdb�kZfhc�`_k_[y��A^_kv�hldju\Z_lky�\hafh`ghklv�p_eh]h�jy^Z�bkke_^h\Zgbc��bkoh^�dhlhjuo�^he`_g�[ue[u� klZlv� j_rZxsbf� ^ey� \ujZ[hldb� ³fbjh\haaj_gby´�� ;hevr_� lh]h�� fu� qm\kl\m_f�� qlhih^h[gh_� mkbeb_� g_� ijhiZ^_l� ^Zjhf� b qlh� hgh� ih� djZcg_c� f_j_� hlqZklb� hijZ\^Z_l� gZrbih^haj_gby�� Gh� klhev� h[rbjgZy� aZ^ZqZ� g_� ih^� kbem� Z\lhjm�� hg� ihg_\he_� \ugm`^_g� kmablvnjhgl� k\h_c� jZ[hlu� ^h� ijhke_`b\Zgby� h^ghc�_^bgkl\_gghc� ba� wlbo� beexabc�� Z bf_gghj_eb]bhaghc�



=jhfdbc� ]hehk�gZr_]h�ijhlb\gbdZ� \_ebl�gZf� hklZgh\blvky��GZk�ijbau\Zxl� d hl\_lm� aZgZr_�aZij_lgh_�^_ygb_��GZf�]h\hjyl�³:jo_heh]bq_kdb_�bgl_j_ku�kZfb�ih�k_[_�\iheg_�iho\Zevgu��gh�jZkdhidb�g_�ijhba\h^ylkylZf�� ]^_� \ oh^_�� bo� ih^ju\Zxlky� `bebsZ� `b\uo� ex^_c�� lZd� qlh� hgb� fh]ml� jmogmlv� bihohjhgblv�ex^_c�ih^�k\hbfb�h[ehfdZfb��J_eb]bhagu_�mq_gby�g_�lZdhc�ij_^f_l��gZ^�dhlhjuffh`gh� mfgbqZlv�� dZd� gZ^� ex[uf� ^jm]bf�� GZrZ� dmevlmjZ� gZ� gbo� ihkljh_gZ�� ih^^_j`Zgb_q_eh\_q_kdh]h� h[s_kl\Z� bf__l� k\h_c� ij_^ihkuedhc� \_jm� ij_h[eZ^Zxs_]h� qbkeZ� ex^_c� \bklbgghklv�wlbo�mq_gbc��?keb�ex^_c�gZmqZl��qlh�g_�kms_kl\m_l�\k_fh]ms_]h�b \k_ijZ\_^gh]h[h]Z��g_�kms_kl\m_l�[h`_kl\_ggh]h�fbjhihjy^dZ�b [m^ms_c�`bagb��lh�hgb�ihqm\kl\mxl�k_[yba[Z\e_ggufb� hl� \kydhc� h[yaZgghklb� ih^qbgylvky� ij_^ibkZgbyf� dmevlmju�� DZ`^uc� klZg_lg_h[ma^Zggh�� [_a[hyag_ggh� ke_^h\Zlv� k\hbf� ZkhpbZevguf�� w]hbklbq_kdbf� \e_q_gbyf�gZkbevgbqZlv��kgh\Z�gZqg_lky�lhl�oZhk��dhlhjuc�fu�k^_j`b\Zeb�fgh]hlukyq_e_lg_c�jZ[hlhcdmevlmju��>Z`_�_keb�[u�[ueh�ba\_klgh�b ^hdZaZgh��qlh�j_eb]by�g_�jZkiheZ]Z_l�bklbghc��gm`gh[ueh�[u�fheqZlv�h[�wlhf�b \_klb�k_[y�lZd��dZd�lj_[m_l�nbehkhnby�³dZd�_keb�[u´��< bgl_j_kZo\k_h[s_]h�[eZ]Z��G_�]h\hjy�m`_�h[�hiZkghklb�ij_^ijbylby��\ g_f�_klv�[_kp_evgZy�`_klhdhklv�;_kqbke_ggu_�fgh`_kl\Z�ex^_c�gZoh^yl�\ mq_gbyo�j_eb]bb�k\h_�_^bgkl\_ggh_�ml_r_gb_��ebrv[eZ]h^Zjy�bo�ihfhsb�kihkh[gu�i_j_g_klb�ly]hlu�`bagb��<u�ohlbl_�hlgylv�m gbo�wlm�hihjm��g_^Z\�bf�gbq_]h�emqr_]h�\aZf_g��H[s_ijbagZgh��qlh�gZmdZ�k_]h^gy�fZeh�qlh�^Z_l��gh�^Z`_�_keb[u� hgZ� rZ]gmeZ� gZfgh]h� ^Zevr_� \ k\h_f� ijh]j_kk_�� hgZ� [u� g_� m^h\e_l\hjbeZ� ex^_c�� Mq_eh\_dZ� _klv� _s_� b ^jm]b_� bfi_jZlb\gu_� ihlj_[ghklb�� gZ� dhlhju_� g_� \ kbeZo� ^Zlv� hl\_loheh^gZy� gZmdZ�� b hq_gv� kljZggh�� ijyfh�lZdb� \_jo� g_ihke_^h\Zl_evghklb�� dh]^Z� ikboheh]�\k_]^Z� ih^q_jdb\Z\rbc�� dZd� ^Ze_dh� gZ� \lhjhc� ieZg� hlklmiZ_l� \ `bagb� q_eh\_dZ� jZamf� ihkjZ\g_gbx� k `bagvx� \e_q_gbc�� l_i_jv� iulZ_lky� hlh[jZlv� m q_eh\_dZ� ^jZ]hp_gguc� kihkh[m^h\e_l\hj_gby�`_eZgbc�b dhfi_gkbjh\Zlv�_]h�bgl_ee_dlmZevghc�ibs_c´�Kdhevdh� h[\bg_gbc� kjZam��Gh� y ^hklZlhqgh� ih^]hlh\e_g�� qlh[u� hijh\_j]gmlv� bo� \k_�� Zdjhf_�lh]h��y [m^m�ml\_j`^Zlv��qlh�^ey�dmevlmju�[m^_l�[hevr_c�hiZkghklvx��_keb�hgZ�khojZgblk\h_�gug_rg__�hlghr_gb_�d j_eb]bb��q_f�_keb�hgZ�hldZ`_lky�hl�g_]h��G_�agZx�lhevdh��k q_]hgZqZlv�k\h_�\hajZ`_gb_�Fh`_l�[ulv��k m\_j_gby��qlh�kZf�y kqblZx�k\h_�ij_^ijbylb_�kh\_jr_ggh�[_ah[b^guf�bg_hiZkguf��Fhy� kebrdhf� \ukhdZy� hp_gdZ�bgl_ee_dlZ�gZ� wlhl� jZa�g_�gZ�fh_c� klhjhg_��?kebex^b�lZdh\u��dZdbfb�bo�hibku\Zxl�fhb�ijhlb\gbdb�²�b y�g_�kh[bjZxkv�lml�k gbfb�kihjblv�lh� g_l� gbdZdhc� hiZkghklb�� qlh� dZdhc�gb[m^v� [eZ]hq_klb\uc� \_jmxsbc�� i_j_m[_`^_ggucfhbfb� khh[jZ`_gbyfb�� iha\hebl� hlgylv� m k_[y� k\hx� \_jm�� Djhf_� lh]h�� y g_� kdZaZe� gbq_]hlZdh]h��q_]h�g_�]h\hjbeb�[u�^h�f_gy�gZfgh]h�iheg__��kbevg__�b m[_^bl_evg__�^jm]b_��emqrb_ex^b�� Bf_gZ� wlbo� ex^_c� ba\_klgu�� y g_� klZgm� bo� a^_kv� ijb\h^blv�� qlh[u� g_� keh`behkv\i_qZle_gby�� [m^lh� y ohqm� ihklZ\blv� k_[y� \ h^bg� jy^� k gbfb�� Y \k_]h� ebrv� ²� b wlh_^bgkl\_ggZy� gh\bgdZ� \ fh_f� baeh`_gbb� ²� ^h[Z\be� d djblbd_� fhbo� \_ebdboij_^r_kl\_ggbdh\� dh_�dZdh_� ikboheh]bq_kdh_� h[hkgh\Zgb_�� <jy^� eb� fh`gh� h`b^Zlv�� qlhbf_ggh�wlZ�^h[Z\dZ�ijhba\_^_l�\ha^_ckl\b_��\ dhlhjhf�l_f��\uklmib\rbf�jZgvr_�f_gy��[uehhldZaZgh��Dhg_qgh��f_gy�fh]ml�l_i_jv�kijhkblv�� aZq_f�ibkZlv�lZdb_�\_sb��dh]^Z�m\_j_g�\ bo[_aj_amevlZlghklb��Gh�d wlhfm�fu�\_jg_fky�iha^g__�?^bgkl\_gguc�� dhfm� fhy� im[ebdZpby� fh`_l� ijbqbgblv� \j_^�� wlh� y kZf��Fg_� ijb^_lkymkeurZlv� kZfu_� g_ex[_agu_� mij_db� ih� ih\h^m� fh_c� ih\_joghklghklb�� h]jZgbq_gghklb�g_^hklZldZ� [eZ]hjh^gh]h� b^_ZebafZ� b g_ihgbfZgby� \ukrbo� bgl_j_kh\� q_eh\_q_kl\Z�� Gh�� kh^ghc�klhjhgu��wlb�\u]h\hju�^ey�f_gy�g_�gh\hklv��Z k�^jm]hc��_keb�dlh�lh�m`_�\ fheh^u_�]h^ug_� aZohl_e� aZ\bk_lv� hl� jZkiheh`_gby� beb� g_jZkiheh`_gby� k\hbo� kh\j_f_ggbdh\�� lh� qlh� _]hfh`_l� aZ^_lv� \ klZjhklb�� dh]^Z� hg� m\_j_g� \ kdhjhf� ba[Z\e_gbb� hl� \kydhc� bo� fbehklb� bg_fbehklb"� < ij_`gb_� \_dZ� [ueh� bgZq_�� lh]^Z� ih^h[gufb� \ukdZau\Zgbyfb� q_eh\_d



aZkem`b\Ze� \_jgh_� khdjZs_gb_� k\h_]h� a_fgh]h� kms_kl\h\Zgby� b _fm� [ukljh� ij_^hklZ\eyebm^h[guc� kemqZc� k^_eZlv� kh[kl\_ggu_� aZdexq_gby� h aZ]jh[ghc� `bagb�� Gh�� ih\lhjyx�� l_\j_f_gZ�ijhreb��b k_]h^gy�ih^h[gZy�ibkZgbgZ�^Z`_�^ey� Z\lhjZ�g_hiZkgZ��< kZfhf� djZcg_fkemqZ_� _]h� dgb]m� [m^_l� aZij_s_gh� i_j_\h^blv� beb� jZkijhkljZgylv� \ lhc� beb� bghc� kljZg_�?kl_kl\_ggh��dZd�jZa�\ lZdhc�kljZg_��dhlhjZy�qm\kl\m_l�k_[y�m\_j_gghc�\ \ukhdhf�mjh\g_�k\h_cdmevlmju��Gh�_keb�q_eh\_d�\hh[s_�ijhih\_^m_l�hlj_q_gb_�hl�`_eZgbc�b ij_^Zgghklv�km^v[_�lh�hg�m`�dZd�gb[m^v�kmf__l�i_j_g_klb�b wlhl�mjhg�I_j_^h� fghc� \klZe�� ^Ze__�� \hijhk�� g_� gZg_k_l� eb� \k_�lZdb� im[ebdZpby� wlh]h� fh_]hkhqbg_gby�dZdh]h�lh�ms_j[Z��Ms_j[Z�g_� lhc�beb�bghc�ebqghklb�� Z ^_em��^_em�ikbohZgZebaZ�G_\hafh`gh� hljbpZlv�� qlh� hg� fh_� kha^Zgb_�� Hg� \k_]^Z� \uau\Ze� d k_[_� fZkkm� g_^h\_jby� bg_^h[jh`_eZl_evkl\Z�� _keb� y \uklmiex� l_i_jv� kh� klhev�g_ihimeyjgufb� \ukdZau\Zgbyfb�� lhex^b� ihki_rZl� i_j_g_klb� k\hx� g_ijbyagv� k fh_c� ebqghklb� gZ� ikbohZgZeba�� L_i_jv� ykgh�kdZ`ml� hgb�� dm^Z� \_^_l� wlhl� ikbohZgZeba��fZkdZ� miZeZ�� d hl\_j`_gbx� [h]Z� b gjZ\kl\_ggh]hb^_ZeZ��dZd�fu�\k_]^Z�m`_�b ^h]Z^u\Zebkv��Qlh[u�ihf_rZlv�gZf�h[gZjm`blv�wlh��i_j_^�gZfbijbl\hjyebkv��[m^lh�ikbohZgZeba�g_�bf__l�fbjh\haaj_gby�b g_�fh`_l�knhjfbjh\Zlv�lZdh\h_�Wlhl� djbd� [m^_l� fg_� ^_ckl\bl_evgh� g_ijbyl_g� ba�aZ� fgh]bo� fhbo� khljm^gbdh\�� kj_^bdhlhjuo� ^Ze_dh� g_� \k_� jZa^_eyxl� fh_� hlghr_gb_� d j_eb]bhaguf� ijh[e_fZf�� H^gZdhikbohZgZeba� i_j_`be� m`_� fgh]h� [mjv�� gZ^e_`bl� ih^\_j]gmlv� _]h� _s_� b wlhc� gh\hc�� Ihkms_kl\m��ikbohZgZeba� _klv�bkke_^h\Zl_evkdbc�f_lh^��[_kijbkljZklguc�bgkljmf_gl�� kdZ`_f�gZih^h[b_�bkqbke_gby�[_kdhg_qgh�fZeuo��?keb�k ihfhsvx�ihke_^g_]h�dZdhfm�gb[m^v�nbabdmkemqblky� mklZgh\blv�� qlh� A_fey�ih]b[g_l� q_j_a� dZdh_�lh� hij_^_e_ggh_� \j_fy�� lh�gZ^h� [m^_lkgZqZeZ� _s_� ih^mfZlv�� ij_`^_� q_f� ijbibku\Zlv� ^_kljmdlb\gu_� l_g^_gpbb� kZfhfm� ih� k_[_bkqbke_gbx� b ihlhfm� aZij_sZlv� _]h�� <k_� kdZaZggh_� fghx� a^_kv� h[� bklbgghklb� j_eb]bcikbohZgZebam� g_� lj_[h\Zehkv�� b aZ^he]h� ^h� _]h� aZjh`^_gby� [ueh� kdZaZgh� ^jm]bfb�� ?kebijbf_g_gb_� ikbohZgZeblbq_kdbo� f_lh^h\� iha\hey_l� ihemqblv� gh\u_� ^h\h^u� g_� \ ihevambklbgghklb� kh^_j`Zgby� j_eb]bhaguo� \_jh\Zgbb�� lh� l_f� om`_� ^ey� j_eb]bb�� gh� aZsblgbdbj_eb]bb� [m^ml� k l_f�`_� ijZ\hf� ihevah\Zlvky� ikbohZgZebahf�� qlh[u� \iheg_� hl^Zlv� ^he`gh_wnn_dlb\ghc�agZqbfhklb�j_eb]bhaguo�mq_gbb�BlZd�� ijh^he`bf� gZrm� aZsblm�� J_eb]by� g_khfg_ggh� hdZaZeZ� q_eh\_q_kdhc� dmevlmj_\_ebdmx� mkem]m�� k^_eZeZ� ^ey� mkfbj_gby� ZkhpbZevguo� \e_q_gbc� fgh]h�� gh� g_^hklZlhqgh��GZijhly`_gbb� fgh]bo� lukyq_e_lbc� hgZ� ijZ\beZ� q_eh\_q_kdbf� h[s_kl\hf�� m g__� [ueh� \j_fyihdZaZlv��gZ�qlh�hgZ�kihkh[gZ��?keb�[u�_c�m^Zehkv�h[eZ]h^_l_evkl\h\Zlv��ml_rblv��ijbfbjblv�k`bagvx��k^_eZlv�ghkbl_eyfb�dmevlmju�[hevrbgkl\h�ex^_c��lh�gbdhfm�g_�ijbreh�[u�\ ]heh\mklj_fblvky� d baf_g_gbx� kms_kl\mxsbo� h[klhyl_evkl\�� Qlh� fu� \b^bf� \f_klh� wlh]h"� Qlhim]Zxs_�[hevrh_�qbkeh�ex^_c�g_^h\hevgh�dmevlmjhc�b g_kqZklgh�\gmljb�g__��hsmsZ_l�__ dZdyjfh��dhlhjh_�gZ^h�kljyogmlv�k k_[y��qlh�g_^h\hevgu_�eb[h�deZ^ml�\k_�kbeu�gZ�baf_g_gb_�wlhcdmevlmju��eb[h�aZoh^yl�\ k\h_c�\jZ`^_�d dmevlmj_�^h�ihegh]h�g_`_eZgby�keurZlv�qlh�[u�lh�gb[ueh� h dmevlmj_� b h]jZgbq_gbb� \e_q_gbc�� GZf� \hajZayl� a^_kv�� qlh� keh`b\rZyky� kblmZpbybf__l� ijbqbghc� dZd� jZa� mljZlm� j_eb]b_c� qZklb� k\h_]h� \ebygby� gZ� q_eh\_q_kdb_� fZkku�� Zbf_ggh� \ke_^kl\b_� ijbkdhj[gh]h� \ha^_ckl\by� gZmqgh]h� ijh]j_kkZ�� AZihfgbf� wlh� ijbagZgb_\f_kl_�k _]h�h[hkgh\Zgb_f��qlh[u�bkihevah\Zlv�_]h�iha^g__�^ey�gZrbo�p_e_c��H^gZdh�mij_d�\Z^j_k�gZmdb�g_�bf__l�kbeu�Khfgbl_evgh��qlh[u�ex^b�\ wihom�g_h]jZgbq_ggh]h�]hkih^kl\Z�j_eb]bhaguo�mq_gbc�[ueb\ h[s_f�b p_ehf�kqZkleb\__��q_f�k_]h^gy��gjZ\kl\_gg__�hgb�y\gh�g_�[ueb��Bf�\k_]^Z�dZd�lhm^Z\Zehkv�wdkl_jbhjbabjh\Zlv�j_eb]bhagu_�ij_^ibkZgby�b l_f�kZfuf�jZkkljhblv�bo�aZfuk_e�K\ys_ggbdb�� h[yaZggu_� gZ[ex^Zlv� aZ� j_eb]bhaguf� ihkemrZgb_f�� reb� \ wlhf� ex^yfgZ\klj_qm�� >_ckl\b_� [h`_kl\_ggh]h� ijZ\hkm^by� g_ba[_`gh� ij_k_dZehkv� [h`v_c� [eZ]hklvx�ex^b�]j_rbeb��ihlhf�ijbghkbeb�`_jl\u�beb�dZyebkv��ihke_�q_]h�[ueb�]hlh\u�]j_rblv�kgh\Z�



JmkkdZy�^mrZ�hl\Z`beZkv�k^_eZlv�\u\h^��qlh� ]j_o�²�g_h[oh^bfZy�klmi_gvdZ�d gZkeZ`^_gbx\k_f� [eZ`_gkl\hf� [h`_kl\_gghc� fbehklb�� l�� _�� \ ijbgpbi_� [h]hm]h^gh_� ^_eh�� Kh\_jr_gghhq_\b^gh�� qlh� k\ys_ggbdb� fh]eb� ih^^_j`b\Zlv� \ fZkkZo� j_eb]bhagmx� ihdhjghklv� lhevdhp_ghc�[hevrbo�mklmihd�q_eh\_q_kdhc�ijbjh^_�k __�\e_q_gbyfb�GZ�lhf�b ihj_rbeb��h^bg�[h]�kbe_g�b [eZ]��q_eh\_d�`_�keZ[�b ]j_r_g��;_agjZ\kl\_gghklv\h�\k_�\j_f_gZ�gZoh^beZ�\ j_eb]bb�g_�f_gvrmx�hihjm��q_f�gjZ\kl\_gghklv��?keb�j_eb]by�g_fh`_l� ijh^_fhgkljbjh\Zlv� gbq_]h� emqr_]h� \ k\hbo� mkbebyo� ^Zlv� q_eh\_q_kl\m� kqZklv_�dmevlmjgh� h[t_^bgblv� _]h� b gjZ\kl\_ggh� h[ma^Zlv�� lh� g_ba[_`gh� \klZ_l� \hijhk�� g_i_j_hp_gb\Z_f� eb� fu� __ g_h[oh^bfhklv� ^ey� q_eh\_q_kl\Z� b fm^jh� eb� fu� ihklmiZ_f�hkgh\u\Zykv�gZ�g_c�\ k\hbo�dmevlmjguo�aZijhkZo�AZ^mfZ_fky�gZ^�g_^\mkfuke_gghc�kh\j_f_gghc�kblmZpb_c��Fu�m`_�\ukemrZeb�ijbagZgb_�qlh�j_eb]by�g_�bf__l�lh]h�`_�\ebygby�gZ�ex^_c��dZd�jZgvr_� �j_qv�b^_l�a^_kv�h _\jhi_ckdhcojbklbZgkdhc�dmevlmj_���>_eh�g_�\ lhf��qlh�__ h[_sZgby�klZeb�f_g__�aZfZgqb\ufb��Z \�lhf��qlh\ ]eZaZo� ex^_c� hgb� m`_� g_� dZ`mlky� aZkem`b\Zxsbfb� ij_`g_]h� ^h\_jby�� Kh]eZkbfky�� qlhijbqbgZ�wlhc�i_j_f_gu�²�mijhq_gb_�^moZ�gZmqghklb�\ \_jogbo�kehyo�q_eh\_q_kdh]h�h[s_kl\Z�_klv�� \hafh`gh�� b ^jm]b_� ijbqbgu��� DjblbdZ� ih^lhqbeZ� ^hdZaZl_evgmx� kbem� j_eb]bhaguo^hdmf_glh\�� _kl_kl\hagZgb_� \uy\beh� kh^_j`Zsb_ky� \ gbo� aZ[em`^_gby�� kjZ\gbl_evgu_bkke_^h\Zgby� h[jZlbeb� \gbfZgb_�gZ�nZlZevgmx� ZgZeh]bqghklv�ijbgyluo� m gZk� j_eb]bhaguoij_^klZ\e_gbc�b ^moh\ghc�ijh^mdpbb�ijbfblb\guo�gZjh^h\�b wiho�GZmqguc�^mo� \ujZ[Zlu\Z_l� hij_^_e_gguc� jh^� hlghr_gbc� d \_sZf�gZr_]h�fbjZ��i_j_^y\e_gbyfb�j_eb]bb�hg�gZ�g_dhlhjh_�\j_fy�hklZgZ\eb\Z_lky��dhe_[e_lky��gZdhg_p�i_j_klmiZ_l�ba^_kv� q_j_a� ihjh]�� Wlhl� ijhp_kk� g_evay� ij_djZlblv�� q_f� [hevr_� ex^_c� ijbh[sZ_lky� dkhdjh\bsZf�agZgby��l_f�rbj_�jZkijhkljZgy_lky�hloh^�hl�j_eb]bhaghc�\_ju��ki_j\Z�lhevdh�hl__ mklZj_\rbo�� rhdbjmxsbo� nhjf�� Z ihlhf� b hl� __ hkgh\hiheZ]Zxsbo� ij_^ihkuehd�:f_jbdZgpu�� mkljhb\rb_� h[_avygbc� ijhp_kk� \ >_clhg_�� h^gb� kj_^b� \k_o� ihdZaZeb� k_[yihke_^h\Zl_evgufb�� <_a^_� \ ^jm]bo� f_klZo� g_ba[_`guc� i_j_oh^� kh\_jrZ_lky� \ Zlfhkn_j_iheh\bgqZlhklb�b g_bkdj_gghklb�Hl� h[jZah\Zgguo� b hl� ex^_c� ^moh\gh]h� ljm^Z� ^ey� dmevlmju� g_l� [hevrhc� m]jhau�AZf_s_gb_�j_eb]bhaguo�fhlb\h\�dmevlmjgh]h�ih\_^_gby�^jm]bfb��fbjkdbfb�ijhreh�[u�m gbo[_a� kmqdZ� b aZ^hjbgdb�� Z djhf_� lh]h�� hgb� [hevr_c� qZklvx� kZfb� ghkbl_eb� dmevlmju��BgZq_h[klhbl�^_eh�k h]jhfghc�fZkkhc�g_h[jZah\Zgguo��m]g_l_gguo��dhlhju_�bf_xl�\k_�hkgh\Zgby[ulv�\jZ]Zfb�dmevlmju��IhdZ�hgb�g_�agZxl��qlh�\ [h]Z�[hevr_�g_�\_jyl��\k_�ohjhrh�Gh�hgb�wlh�g_ij_f_ggh�magZxl��^Z`_�_keb� wlh�fh_�khqbg_gb_�g_�[m^_l�him[ebdh\Zgh�Bhgb� ]hlh\u� ijbgylv� j_amevlZlu� gZmqghc� fukeb�� hklZ\Zykv� g_aZljhgmlufb� l_f� baf_g_gb_f�dhlhjh_�ijhba\h^blky�\ q_eh\_d_�gZmqghc�fukevx��G_l�eb�hiZkghklb��qlh�\jZ`^_[ghklv�wlbofZkk� d dmevlmj_� h[jmrblky� gZ� keZ[uc� imgdl�� dhlhjuc� hgb� h[gZjm`Zl� \ k\h_c� kljh]hc\eZklbl_evgbp_"�?keb�y g_�kf_x�m[b\Zlv�k\h_]h�[eb`g_]h�lhevdh�ihlhfm��qlh�]hkih^v�[h]�wlhaZij_lbe� b ly`dh� ihdZjZ_l� aZ� ij_klmie_gb_� \ wlhc� beb� ^jm]hc� `bagb�� gh� fg_� klZgh\blkyba\_klgh��qlh�gbdZdh]h� ]hkih^Z�;h]Z�g_� kms_kl\m_l�� qlh� _]h�gZdZaZgby�g_q_]h� [hylvky�� lh� y�jZamf__lky��m[vx�[eb`g_]h�[_a�jZkkm`^_gbc��b m^_j`Zlv�f_gy�hl�wlh]h�kmf__l�lhevdh�a_fgZy\eZklv�� BlZd�� eb[h� kljh`ZcrZy� hi_dZ� gZ^� wlbfb� hiZkgufb� fZkkZfb�� lsZl_evg_cr__bkdexq_gb_� \kydhc� \hafh`ghklb� bo� ^moh\gh]h� jZa\blby�� eb[h� hkgh\Zl_evgZy� j_\babyhlghr_gbc�f_`^m�dmevlmjhc�b j_eb]b_c�
9,,,Ke_^h\Zeh�[u�kqblZlv��qlh�gZ�imlb�hkms_kl\e_gby�wlhc�ihke_^g_c�j_dhf_g^Zpbb�g_�klhblgbdZdbo�hkh[_gguo�ljm^ghkl_c��<_jgh�lh��qlh�\ lZdhf�kemqZ_�ijb^_lky�hl�q_]h�lh�hldZaZlvky�



gh�ijbh[j_l_gbc�\aZf_g�[m^_l��\hafh`gh��[hevr_��b fu�ba[_`bf�[hevrhc�hiZkghklb��Gh�ex^bhlrZlu\Zxlky�\ kljZo_��keh\gh�dmevlmjZ�ih^\_j]g_lky�lh]^Z�dZdhc�lh�_s_�[hevr_c�hiZkghklb�Dh]^Z�k\ylhc�;hgbnZpbc�Dj_^blhgkdbc�kjm[be�^_j_\h��ihqblZ\r__ky�kZdkZfb�dZd�k\ys_ggh_�klhy\rb_�\hdjm]�h`b^Zeb�dZdh]h�lh�kljZrgh]h�kh[ulby�\ j_amevlZl_�lZdh]h�dhsmgkl\Z��Gbq_]hg_�kemqbehkv��b kZdku�ijbgyeb�dj_s_gb_�Dh]^Z� dmevlmjZ� \uklZ\beZ� lj_[h\Zgb_� g_� m[b\Zlv� khk_^Z�� dhlhjh]h� lu� g_gZ\b^brv�dhlhjuc�klhbl�gZ�l\h_f�imlb�b bfms_kl\m�dhlhjh]h�lu�aZ\b^m_rv��lh�wlh�[ueh�k^_eZgh�y\gh�\bgl_j_kZo�q_eh\_q_kdh]h�h[s_`blby��gZ�bguo�mkeh\byo�g_\hafh`gh]h��< kZfhf�^_e_��m[bcpZgZ\e_d�[u�gZ�k_[y�f_klv�[ebadbo�m[blh]h�b ]emomx�aZ\bklv�hklZevguo��hsmsZxsbo�g_�f_g__kbevgmx�\gmlj_ggxx�gZdehgghklv�d ih^h[ghfm�gZkbevkl\_gghfm�^_ygbx��Hg�ihwlhfm�g_^he]h[u� gZkeZ`^Zeky� k\h_c� f_klvx� beb� gZ]jZ[e_gguf� ^h[jhf�� bf_y� \k_� rZgku� kZfhfm� [ulvm[bluf�� >Z`_� _keb� [u� g_aZmjy^gZy� kbeZ� b hklhjh`ghklv� h]jZ^beb� _]h� hl� h^bghqguoijhlb\gbdh\��hg�g_ba[_`gh�ihl_ji_e�[u�ihjZ`_gb_�hl�khxaZ�keZ[_crbo��?keb�[u�lZdhc�khxag_� knhjfbjh\Zeky�� m[bckl\h� ijh^he`Zehkv� [u� [_a� dhgpZ�� b \� dhgp_� dhgph\� ex^b� \aZbfghbklj_[beb� [u� ^jm]� ^jm]Z��F_`^m� hl^_evgufb� bg^b\b^Zfb� pZjbeb� [u� lZdb_�`_� hlghr_gby�dZdb_�gZ�Dhjkbd_�^h�kbo�ihj�_s_�kms_kl\mxl�f_`^m�k_fvyfb��Z \�hklZevghf�fbj_�khojZgyxlkylhevdh� f_`^m� kljZgZfb��H^bgZdh\Zy� ^ey� \k_o� g_[_ahiZkghklv�`bagb� b kieZqb\Z_l� ex^_c� \h[s_kl\h�� dhlhjh_� aZij_sZ_l� m[bckl\h� hl^_evghfm� bg^b\b^m� b m^_j`b\Z_l� aZ� kh[hc� ijZ\hkh\f_klgh]h� m[bckl\Z� \kydh]h�� dlh� i_j_klmibl� q_j_a� aZij_l�� LZd� kh� \j_f_g_f� \hagbdZxlxklbpby�b kbkl_fZ�gZdZaZgbc�Fu�� h^gZdh�� g_� jZa^_ey_f� wlh]h� jZpbhgZevgh]h� h[hkgh\Zgby� aZij_lZ� gZ� m[bckl\h�� ghml\_j`^Z_f��qlh�aZij_l�bkoh^bl�hl�[h]Z��Fu�[_j_fky��lZdbf�h[jZahf��m]Z^u\Zlv�_]h�gZf_j_gbyb \uykgy_f��qlh�hg�lh`_�g_�ohq_l�q_eh\_q_kdh]h�\aZbfhbklj_[e_gby��IhklmiZy�lZdbf�h[jZahf�fu�h[klZ\ey_f�dmevlmjguc�aZij_l�kh\_jr_ggh�hkh[_gghc�lhj`_kl\_gghklvx��h^gZdh�jbkdm_fijb�wlhf�ihklZ\blv�_]h�bkiheg_gb_�\ aZ\bkbfhklv�hl�\_ju�\ [h]Z��?keb�fu�\havf_f�gZaZ^�wlhlk\hc� rZ]�� i_j_klZg_f� ijbibku\Zlv� gZrm� \hex� [h]m� b m^h\hevkl\m_fky� qbklh� khpbZevgufh[hkgh\Zgb_f�ijZ\hkm^by��lh�fu��ijZ\^Z��jZkklZg_fky�k [h`_kl\_gguf�\ha\_ebq_gb_f�gZr_]hdmevlmjgh]h� aZij_lZ�� gh� aZlh� \u\_^_f� _]h� ba� ih^� m]jhau��Fu� ijbh[j_l_f�� h^gZdh�� b qlh�lh^jm]h_�� <ke_^kl\b_� dZdhc�lh� ^bnnmabb�� beb� aZjZabl_evgh]h� ^_ckl\by�� oZjZdl_j� k\ylhklb�g_ijbdhkgh\_gghklb�� fh`gh� ^Z`_� kdZaZlv�� ihlmklhjhgghklb� k g_fgh]bo� \Z`guo� aZij_lh\jZkijhkljZgbeky� gZ� \k_� ^jm]b_� dmevlmjgu_� mklZgh\e_gby�� aZdhgu� b ij_^ibkZgby�� Wlbfihke_^gbf��h^gZdh��kbygb_�k\ylhklb�qZklh�g_�d ebpm��fZeh�lh]h��qlh�hgb�\aZbfgh�h[_kp_gb\ZxlkZfb� k_[y�� ihkdhevdm� hljZ`Zxl� jZkoh^ysb_ky� ^h� ijhlb\hiheh`ghklb� mklj_fe_gby� jZaguowiho�b j_]bhgh\��hgb�_s_�b \uklZ\eyxl�gZ�h[haj_gb_�\k_�q_jlu�q_eh\_q_kdh]h�g_kh\_jr_gkl\Z�Kj_^b�gbo�e_]dh�jZkihagZlv�lZdb_��dhlhju_�fh]ml�[ulv�ebrv�ijh^mdlhf�[ebahjmdhc�jh[hklb�\ujZ`_gb_f�q_klhex[b\uo�bgl_j_kh\�beb�ke_^kl\b_f�ijhba\hevguo�ij_^ihkuehd��G_ba[_`ghkhkj_^hlhqb\ZxsZyky�gZ�gbo�djblbdZ�\ g_`_eZl_evghc�f_j_�ih^ju\Z_l�m\Z`_gb_�b d�^jm]bf�[he__� hijZ\^Zgguf� lj_[h\Zgbyf� dmevlmju�� Ihkdhevdm� [m^_l� jbkdh\Zgghc� aZ^Zq_cjZa]jZgbqb\Zlv�lh��qlh�ih\_e_e�kZf�[h]��b lh��qlh�\hkoh^bl�kdhj__�d Z\lhjbl_lm�dZdh]h�gb[m^v\k_kbevgh]h�iZjeZf_glZ�beb�\ukhdh]h�^he`ghklgh]h�ebpZ��lh�\k_]h�emqr_��ih`Zemc��\hh[s_\u\_klb�[h]Z�ba�b]ju�b q_klgh�ijbagZlv�qbklh�q_eh\_q_kdh_�ijhbkoh`^_gb_�\k_o�dmevlmjguomklZgh\e_gbb�b ij_^ibkZgbb��<f_kl_�k fgbfhc�k\ylhklvx�wlb�aZij_lu�b aZdhgu�mljZlbeb�[u�bk\hx�hp_i_g_emx�g_baf_gghklv��Ex^b�kfh]eb�[u�ihgylv��qlh�aZdhgu�kha^Zgu�g_�klhevdh�^eybo� ihjZ[hs_gby�� kdhevdh� ^ey� kem`_gby� bo� bgl_j_kZf�� klZeb� [u� hlghkblvky� d aZdhgZf^jm`_kl\_gg__��\f_klh�bo�hlf_gu�klZ\beb�[u�p_evx�bo�memqr_gb_��Wlh�[ue�[u�\Z`guc�rZ]\i_j_^�ih�imlb��\_^ms_fm�d ijbfbj_gbx�k ]g_lhf�dmevlmju�GZrZ� Ziheh]by� qbklh� jZpbhgZevgh]h� h[hkgh\Zgby� dmevlmjguo� ij_^ibkZgbc�� l�� _�\u\_^_gby�bo�ba�khpbZevghc�g_h[oh^bfhklb��\g_aZigh�gZlZedb\Z_lky�a^_kv�gZ�h^gh�khfg_gb_�



Fu� jZkkfhlj_eb� ^ey� ijbf_jZ� \hagbdgh\_gb_� aZij_lZ� gZ� m[bckl\h�� Gh� khhl\_lkl\m_l� ebgZjbkh\ZggZy�gZfb� dZjlbgZ� bklhjbq_kdhc� bklbg_"�Fu� [hbfky�� qlh� g_l�� hgZ� dZ`_lky� ijhklhfukebl_evguf� dhgkljmdlhf�� Fu� bamqZeb� k ihfhsvx� ikbohZgZebaZ� bf_ggh� wlhl� we_f_glbklhjbb�q_eh\_q_kdhc�dmevlmju�b��hibjZykv�gZ�j_amevlZlu�k\h_]h�ljm^Z��\ugm`^_gu�ijbagZlv�qlh� \ ^_ckl\bl_evghklb� [ueh� bgZq_�� Qbklh� jZpbhgZevgu_� fhlb\u� ^Z`_� m kh\j_f_ggh]hq_eh\_dZ� fZeh� qlh� fh]ml� k^_eZlv� ijhlb\� _]h� kljZklguo� \e_q_gbc�� gZkdhevdh� `_� [he__[_kkbevgufb�hgb�^he`gu�[ueb�[ulv�m i_j\h[ulgh]h�q_eh\_dZ�a\_jy��Ih`Zemc��_]h�ihlhfdb_s_�b k_]h^gy�[_a�kfms_gby�m[b\Zeb�[u�^jm]�^jm]Z��_keb�[u�h^gh�ba�l_o�djh\Z\uo�aeh^_ygbc²�m[bckl\h�i_j\h[ulgh]h�hlpZ�²�g_�\ua\Zeh�g_ij_h^hebfhc�Znn_dlb\ghc�j_Zdpbb��bf_\r_c\Z`g_crb_�ihke_^kl\by��Hl�g__�ijhbkoh^bl�aZij_l��g_�m[b\Zc��\ lhl_fbaf_�dZkZ\rbcky�ebrvaZf_gbl_ey�hlpZ��iha^g__�jZkijhkljZg_gguc�gZ�^jm]bo��ohly�_s_�b k_]h^gy�g_^_ckl\bl_evguc�\hlghr_gbb�\k_o�[_a�bkdexq_gby�Gh�lhl�ijZhl_p��dZd�ihdZaZeb�jZaukdZgby��dhlhju_�fg_� a^_kv�g_l�gZ^h[ghklb�ih\lhjylv�y\beky�i_j\hh[jZahf� [h]Z��fh^_evx�� ihkem`b\r_c� iha^g_crbf� ihdhe_gbyf� ^ey� ihkljh_gby[h`_kl\_ggh]h� h[jZaZ�� KlZeh� [ulv�� j_eb]bhagh_� ij_^klZ\e_gb_� \_jgh�� [h]� ^_ckl\bl_evghmqZkl\h\Ze�\ kha^Zgbb�lh]h�aZij_lZ��lml�^_ckl\h\Zeh�_]h�\ebygb_��Z g_�ihgbfZgb_�khpbZevghcg_h[oh^bfhklb��Lh]^Z�b ijbibku\Zgb_�q_eh\_q_kdhc�\heb�[h]m�\iheg_�hijZ\^Zggh��dhev�kdhjhex^b� agZeb�� qlh� kZfb� gZkbevkl\_ggh� mkljZgbeb� hlpZ�� b \� dZq_kl\_� j_Zdpbb� gZ� k\h_dhsmgkl\_ggh_� ij_klmie_gb_� hgb� iheh`beb� \ij_^v� m\Z`Zlv� _]h� \hex�� J_eb]bhagh_� mq_gb_�\uoh^bl��khh[sZ_l�gZf�bklhjbq_kdmx�bklbgm��dhg_qgh��ba\_klguf�h[jZahf�ij_h[jZ`_ggmx�baZ\mZebjh\Zggmx��gZr_�jZpbhgZebklbq_kdh_�bah[jZ`_gb_�aZdju\Z_l�gZ�g__�]eZaZ�Fu�gZqbgZ_f� aZf_qZlv� lml��qlh�khdjh\bsgbpZ�j_eb]bhaguo�ij_^klZ\e_gbc� kh^_j`bl�g_lhevdh�bkiheg_gby�`_eZgbc��gh�b \Z`gu_�bklhjbq_kdb_�j_fbgbkp_gpbb��Wlh�\aZbfh^_ckl\b_ijhr_^r_]h� b [m^ms_]h� ²� dZdhx� mgbdZevghc� fhsvx� ^he`gh� hgh� gZ^_eylv� j_eb]bx�<ijhq_f�� \hafh`gh�� ZgZeh]by� ihfh`_l� gZf� ihgylv� a^_kv� _s_� b qlh�lh� ^jm]h_�� G_ohjhrhi_j_kZ`b\Zlv� ihgylby� ^Ze_dh� hl� lhc� ihq\u�� gZ� dhlhjhc� hgb� \ujhkeb�� h^gZdh� fu� ^he`guknhjfmebjh\Zlv�ih^f_q_gguc�gZfb�iZjZee_ebaf��H q_eh\_q_kdhf�j_[_gd_�gZf�ba\_klgh��qlhhg�g_�fh`_l�mki_rgh�ijh^_eZlv�imlv�k\h_]h�dmevlmjgh]h�jZa\blby��_keb�g_�ijhc^_l�q_j_a�nZamg_\jhaZ��m h^gbo�[he__��m ^jm]bo�f_g__�hlq_leb\mx��Wlh�ijhbkoh^bl�hllh]h��qlh�j_[_ghd�g_fh`_l� ih^Z\blv� jZpbhgZevghc� jZ[hlhc� ^moZ� fgh]hqbke_ggu_� ihau\u� \e_q_gbc�� \ [m^ms_fg_j_Zebam_fuo��gh�^he`_g�h[ma^u\Zlv�bo�ZdlZfb�\ul_kg_gby��aZ�dhlhjufb��dZd�ijZ\beh��klhblfhlb\�kljZoZ��< k\h_f�[hevrbgkl\_�wlb�^_lkdb_�g_\jhau�kihglZggh�ij_h^he_\Zxlky�ih�f_j_jhklZ��lZdh\Z�\ hkh[_gghklb�km^v[Z�^_lkdbo�gZ\yaqb\uo�g_\jhah\��JZkqbkldhc�hklZevguo�i_lhfijboh^blky� _s_� aZgbfZlvky� ikbohZgZebam�� Lhqgh� lZdbf� `_� h[jZahf� ke_^h\Zeh� [uij_^iheh`blv�� qlh� q_eh\_q_kl\h� dZd� p_eh_� \ k\h_f� fgh]h\_dh\hf� jZa\blbb� \iZ^Z_l� \khklhygby��ZgZeh]bqgu_�g_\jhaZf��ijbq_f�ih�l_f�`_�kZfuf�ijbqbgZf��Z bf_ggh�ihlhfm��qlh�\wihob�g_\_`_kl\Z�b bgl_ee_dlmZevghc�g_fhsb�hgh�^h[behkv�g_h[oh^bfh]h�^ey�q_eh\_q_kdh]hh[s_`blby�hldZaZ�hl�\e_q_gbc�aZ�kq_l�qbklh�Znn_dlb\guo�mkbebc��Ihke_^kl\by�ijhbkr_^rbo\ ^hbklhjbq_kdh_� \j_fy� ijhp_kkh\�� ih^h[guo� \ul_kgbl_evguf�� ihlhf� _s_� ^he]h_� \j_fyij_ke_^mxl� dmevlmjm�� J_eb]bx� \ lZdhf� kemqZ_� fh`gh� [ueh� [u� kqblZlv� h[s_q_eh\_q_kdbfgZ\yaqb\uf� g_\jhahf�� dhlhjuc�� ih^h[gh� khhl\_lkl\mxs_fm� ^_lkdhfm� g_\jham�� dhj_gblky� \W^bih\hf�dhfie_dk_��\ Zf[b\Ze_glghf�hlghr_gbb�d hlpm��< khhl\_lkl\bb�k wlbf�ihgbfZgb_ffh`gh� [ueh� [u� ijh]ghabjh\Zlv�� qlh� hloh^� hl� j_eb]bb� g_ba[_`gh� kh\_jrblky� k nZlZevghcg_mfhebfhklvx�ijhp_kkZ� jhklZ��ijbq_f� k_cqZk�fu�gZoh^bfky� dZd� jZa� \ k_j_^bg_� wlhc�nZaujZa\blby�GZf� \ k\h_f� ih\_^_gbb� ke_^h\Zeh� [u� lh]^Z� hjb_glbjh\Zlvky� gZ� h[jZa_p� jZamfgh]h\hkiblZl_ey�� dhlhjuc� g_� ijhlb\blky� ij_^klhys_fm� gh\hh[jZah\Zgbx�� Z klj_fblkykihkh[kl\h\Zlv� _fm� b kfy]qblv� gZkbevkl\_gguc� oZjZdl_j� _]h� \lhj`_gby� \ `bagv��Kms_kl\h



j_eb]bb�gZr_c�ZgZeh]b_c��jZamf__lky��g_�bkq_jiu\Z_lky��?keb��k h^ghc�klhjhgu��hgZ�g_k_l�kkh[hc�gZ\yaqb\u_�h]jZgbq_gby��ijhklh�gZih^h[b_�bg^b\b^mZevgh]h�gZ\yaqb\h]h�g_\jhaZ��lh��k^jm]hc� klhjhgu��hgZ� kh^_j`bl�\ k_[_�p_emx� kbkl_fm�beexabc��ijh^bdlh\Zgguo�`_eZgb_f�bkhijh\h`^Zxsboky� hljbpZgb_f� ^_ckl\bl_evghklb�� dZd� fu� wlh� gZ[ex^Z_f� \ bahebjh\Zgghf\b^_� lhevdh� ijb� Zf_gpbb�� [eZ`_gghc� ]ZeexpbgZlhjghc� kimlZgghklb� fukeb�� <k_� wlh� ebrvkjZ\g_gby�� k ihfhsvx� dhlhjuo�fu� iulZ_fky� ihgylv� khpbZevguc�n_ghf_g�� bg^b\b^mZevgZyiZlheh]by�g_�ij_^klZ\ey_l�gZf�a^_kv�gbdZdhc�iheghp_gghc�ZgZeh]bb�G_h^ghdjZlgh� mdZau\Zehkv� �fghx� b hkh[_ggh� L�� J_cdhf�� gZ� lh�� \iehlv� ^h� dZdboih^jh[ghkl_c�ijhke_`b\Z_lky�koh^kl\h�f_`^m�j_eb]b_c�b gZ\yaqb\uf�g_\jhahf��kdhev�fgh]hk\h_h[jZaguo� q_jl� b bklhjbq_kdbo� i_jbi_lbc� j_eb]bb� fh`gh� ihgylv� gZ� wlhf� imlb� KhkdZaZgguf�ohjhrh�kh]eZkm_lky�b lh��qlh�[eZ]hq_klb\uc�\_jmxsbc�\ \ukhdhc�kl_i_gb�aZsbs_ghl�hiZkghklb�ba\_klguo�g_\jhlbq_kdbo�aZ[he_\Zgbc��mk\h_gb_�mgb\_jkZevgh]h�g_\jhaZ�kgbfZ_lk g_]h� aZ^Zqm� \ujZ[hldb� k\h_]h� i_jkhgZevgh]h� g_\jhaZ� IhgbfZgb_� bklhjbq_kdhc� p_gghklbba\_klguo�j_eb]bhaguo�mq_gbc�ih\urZ_l�gZr_�m\Z`_gb_�d gbf��h^gZdh�g_�h[_kp_gb\Z_l�gZrmj_dhf_g^Zpbx� bkdexqblv� j_eb]bx� ijb� h[tykg_gbb� fhlb\bjh\hd� ij_^ibkZgbc� dmevlmju�GZh[hjhl�� Wlb� bklhjbq_kdb_� i_j_`bldb� ihfh]eb� gZf� \ujZ[hlZlv� dhgp_ipbx� j_eb]bhaguo^h]fZlh\� dZd� k\h_]h� jh^Z� g_\jhlbq_kdbo� j_ebdlh\�� b l_i_jv� fu� \ijZ\_� kdZaZlv�� qlh�� ih�\b^bfhfm�� gZklZeh� \j_fy�� dZd� ijb� ikbohZgZeblbq_kdhf� e_q_gbb� g_\jhlbdh\�� aZf_gblvj_amevlZlu� gZkbevkl\_ggh]h� \ul_kg_gby� ieh^Zfb� jZamfghc� ^moh\ghc� jZ[hlu�� Fh`ghij_^\b^_lv�� gh� _^\Z� eb� ke_^m_l�`Ze_lv�� qlh� ijb� lZdhc� i_j_jZ[hld_� ^_eh� g_� hklZgh\blky� gZhldZa_� hl� lhj`_kl\_ggh]h� hk\ys_gby� ij_^ibkZgbc� dmevlmju�� qlh� \k_h[sZy� j_\baby� wlboihke_^gbo�[m^_l�^ey�fgh]bo�ba�gbo�bf_lv�ihke_^kl\b_f�hlf_gm��KlhysZy�i_j_^�gZfb�aZ^ZqZijbfbj_gby�ex^_c�k dmevlmjhc�[m^_l�gZ�wlhf�imlb�\ agZqbl_evghc�f_j_�j_r_gZ�GZf�g_�ke_^m_lkdhj[_lv� h[� hloh^_� hl� bklhjbq_kdhc� bklbgu� \ kemqZ_� ijbgylby� jZpbhgZevghc� fhlb\bjh\dbdmevlmjguo�ij_^ibkZgbc�Bklbgu��kh^_j`Zsb_ky�\ j_eb]bhaguo�mq_gbyo��\k_�jZ\gh�gZklhevdhbkdZ`_gu�b kbkl_fZlbq_kdb�i_j_ebph\Zgu��qlh�fZkkZ�ex^_c�g_�fh`_l�ijbagZlv�\ gbo�ijZ\^m�Wlh�lhl�`_�kZfuc�kemqZc��dZd�dh]^Z�fu�jZkkdZau\Z_f�j_[_gdm��qlh�gh\hjh`^_gguo�ijbghkblZbkl��A^_kv�fu�lh`_�]h\hjbf�bklbgm�\ kbf\hebq_kdhf�h[eZq_gbb��b[h�agZ_f��qlh�hagZqZ_l�wlZ[hevrZy�ilbpZ��Gh�j_[_ghd�wlh]h�g_�agZ_l��hg�meZ\eb\Z_l�lhevdh�fhf_gl�bkdZ`_gby��kqblZ_lk_[y�h[fZgmluf��b fu�agZ_f��dZd�qZklh�_]h�g_^h\_jb_�d \ajhkeuf�b _]h�kljhilb\hklv�[u\Zxlk\yaZgu�dZd�jZa� k lZdbf� _]h� \i_qZle_gb_f�Fu�ijbreb� d m[_`^_gbx��qlh� emqr_�ij_djZlblvfZgbimebjh\Zgb_� kbf\hebq_kdbfb� fZkdZfb� bklbgu� b g_� hldZau\Zlv� j_[_gdm� \ agZgbbj_Zevguo�h[klhyl_evkl\��ijbf_gbl_evgh�d klmi_gb�_]h�bgl_ee_dlmZevgh]h�jZa\blby
,;³<u�^himkdZ_l_�ijhlb\hj_qb\u_�\ukdZau\Zgby��iehoh�\y`msb_ky�^jm]�k ^jm]hf��KgZqZeZ<u� m\_jy_l_�� [m^lh� khqbg_gb_� \jh^_� <Zr_]h� kh\_jr_ggh� g_hiZkgh� Gbdlh�^_� g_� iha\heblih^h[guf� l_hjbyf� ebrblv� k_[y� j_eb]bhaghc� \_ju�� Ihkdhevdm�� h^gZdh�� dZd� \ihke_^kl\bb\uykgy_lky�� <u� gZf_j_gu� \k_� `_� ihlj_\h`blv� wlm� \_jm�� lh� mf_klgh� kijhkblv�� aZq_f� <u�kh[kl\_ggh��im[ebdm_l_�k\hx�jZ[hlm"�< ^jm]hf�`_�f_kl_�<u��gZh[hjhl��ijbagZ_l_��qlh�]jhablhiZkghklvx�� ^Z`_� [hevrhc� hiZkghklvx�� _keb� dlh�lh� jZa\_^Z_l�� qlh� \ [h]Z� [hevr_� g_� \_jyl�JZgvr_� q_eh\_d� [ue� k]h\hjqb\uf�� Z l_i_jv� hl[jZku\Z_l� \ klhjhgm� ihkemrZgb_� aZ\_lZfdmevlmju�� <ky� <ZrZ� Zj]mf_glZpby�� kh]eZkgh� dhlhjhc� j_eb]bhagZy� fhlb\bjh\dZ� dmevlmjguoaZij_lh\� qj_\ZlZ� hiZkghklvx� ^ey� dmevlmju�� ihdhblky� gZ� ^hims_gbb�� qlh� \_jmxs_]h�fh`ghk^_eZlv�g_\_jmxsbf��wlh�`_�ihegh_�ijhlb\hj_qb_´�³>jm]h_�ijhlb\hj_qb_�²�dh]^Z�<u��k h^ghc�klhjhgu��kh]eZrZ_l_kv��qlh�g_�jZamf�ijZ\blq_eh\_dhf�� \ g_f� [_jml� \_jo� _]h� kljZklb� b ]hehkZ� _]h� \e_q_gbc�� Z k� ^jm]hc�� ij_^eZ]Z_l_



aZf_gblv� Znn_dlb\gu_� hkgh\u� _]h� ih\bgh\_gby� dmevlmj_� jZpbhgZevgufb�� IhgbfZc�� dZdagZ_rv��Ih�fg_��gb i_j\h_��gb \lhjh_�g_�\_jgh´�³F_`^m�ijhqbf��g_m`_eb�bklhjby�<Zk�gbq_fm�g_�gZmqbeZ��Ih^h[gZy�ihiuldZ� aZf_gblvj_eb]bx�jZamfhf�h^gZ`^u�\_^v�m`_�ij_^ijbgbfZeZkv�hnbpbZevgh�b k�[hevrbf�jZafZohf��<u`_� ihfgbl_� h NjZgpmakdhc� j_\hexpbb� b h� Jh[_kiv_j_"� Gh� lh]^Z�� agZqbl�� ihfgbl_� b hg_^he]h\_qghklb��b h�`Zedhf�ijh\Ze_�lh]h�wdki_jbf_glZ��L_i_jv�hg�ih\lhjy_lky�\ Jhkkbb��gZfg_l�gZ^h[ghklb�hkh[_ggh�ex[hiulkl\h\Zlv�h lhf��dZdbf�[m^_l�_]h�bkoh^��G_�dZ`_lky�eb�<Zf�qlh�fu�\ijZ\_�kqblZlv�q_eh\_dZ�kms_kl\hf��g_kihkh[guf�h[hclbkv�[_a�j_eb]bb"´³<u� kZfb� kdZaZeb�� qlh� j_eb]by� _klv� g_qlh� [hevr__�� q_f� gZ\yaqb\uc� g_\jha�� Gh� wlhc^jm]hc�__ klhjhgu�<u�g_�dhkgmebkv��<Zf�^hklZlhqgh�ijh\_klb�ZgZeh]bx�k g_\jhahf��<Zf�gZ^hba[Z\blv�ex^_c�hl�g_\jhaZ��Qlh�[m^_l�h^gh\j_f_ggh�k wlbf�mljZq_gh��<Zk�g_�\hegm_l´�<b^bfhklv�ijhlb\hj_qby�\hagbdeZ��gZ\_jgh_��hllh]h��qlh�y kebrdhf�ihki_rgh�]h\hjbe�hkeh`guo�\_sZo��Dh_�qlh�fu�fh`_f�gZ\_jklZlv��Y ijh^he`Zx�ml\_j`^Zlv��qlh�fh_�khqbg_gb_�\h^ghf� hlghr_gbb� kh\_jr_ggh� [_ah[b^gh�� Gb� h^bg� \_jmxsbc� g_� iha\hebl� wlbf� beb� bfih^h[guf�Zj]mf_glZf�ihdhe_[Zlv�k_[y�\ k\h_c�\_j_��<_jmxsbc�ojZgbl�hij_^_e_ggmx�g_`gmxijb\yaZgghklv� d kh^_j`Zgbx� j_eb]bb�� Dhg_qgh�� kms_kl\m_l� g_kq_lgh_� fgh`_kl\h� ^jm]bo�dhlhju_� g_� y\eyxlky� \_jmxsbfb� \ lhf� `_� kZfhf� kfuke_�� Hgb� ih\bgmxlky� ij_^ibkZgbyfdmevlmju�� ihlhfm� qlh� jh[_xl� i_j_^� m]jhaZfb� j_eb]bb�� b hgb� [hylky� __�� ihdZ� \ugm`^_gukqblZlv� __ qZklvx� h]jZgbqb\Zxs_c� bo� j_Zevghklb�� Hgb�lh� b jZkimkdZxlky�� dZd� lhevdhqm\kl\mxl� k_[y� \ijZ\_� g_� ijbagZ\Zlv� aZ� \_jhc� j_Zevgh]h� agZq_gby�� gh� \_^v� b lml� ^ey� gbogbdZdb_�Zj]mf_glu�g_�j_ahg��Hgb�i_j_klZxl�[hylvky�j_eb]bb��dh]^Z�aZf_qZxl��qlh�b ^jm]b_�__g_� [hylky�� b y� m`_� kdZaZe�� qlh� hgb� magZxl� h[� miZ^d_� \ebygby� j_eb]bb�� ^Z`_� _keb� y g_him[ebdmx�k\h_�khqbg_gb_�Ih�fh_fm��h^gZdh��<u�ijb^Z_l_�[hevr__�agZq_gb_�^jm]hfm�ijhlb\hj_qbx��\ dhlhjhf�f_gymij_dZ_l_�� Ex^b� lZd� fZeh� ^hklmigu� ]hehkm� jZamfZ�� gZ^� gbfb� [_ajZa^_evgh� \eZkl\mxl� bobfimevkb\gu_� `_eZgby�� AZq_f� `_� ebrZlv� bo� m^h\e_l\hj_gby� \e_q_gbc�� ij_^eZ]Zy� \aZf_g\udeZ^db� jZamfZ"�Dhg_qgh�� lZdh\u� ex^b�� gh� kijhkbl_� k_[y�� ^_ckl\bl_evgh� eb� hgb� ^he`gu[ulv�lZdbfb��ihgm`^Z_l�eb�bo�d lhfm�bo�]em[hqZcrZy�ijbjh^Z"�Fh`_l�eb�Zgljhiheh]by�^ZlvdjZgbhf_ljbq_kdbc�bg^_dk�gZjh^Z��\ dhlhjhf�kh[ex^Z_lky�h[uqZc�^_nhjfbjh\Zlv�[Zg^Z`Zfb]heh\db� ^_l_c� k kZfh]h� jZgg_]h� \hajZklZ"� AZ^mfZcl_kv� gZ^� lj_\h`guf� dhgljZklhf� f_`^mkbyxsbf� mfhf� a^jZ\h]h� j_[_gdZ� b keZ[hmfb_f� kj_^g_]h� mjh\gy� \ajhkeh]h�� LZd� eb� m`g_\_jhylgh�� qlh� bf_ggh� j_eb]bhagh_� \hkiblZgb_� g_k_l� gZ� k_[_� [hevrmx� qZklv� \bgu� aZ� wlhijh]j_kkbjmxs__� ihfjZq_gb_"� Fg_� dZ`_lky�� ijbrehkv� [u� hq_gv� ^he]h� h`b^Zlv�� ihdZ� g_bkiulu\Zxsbc� gZ`bfZ� j_[_ghd� kZf� gZqZe� [u� kljhblv� b^_b� hlghkbl_evgh� [h]Z� b \_s_c�ihlmklhjhggbo� wlhfm�fbjm��G_�bkdexq_gh��qlh� _]h�b^_b�ijbgyeb� [u� lh�`_�gZijZ\e_gb_��ihdhlhjhfm� hgb� ihreb� m _]h� ij_^dh\�� gh� gbdlh� g_� `^_l�� ihdZ� hg� jZah\v_l� bo� kZf�� _fmij_ih^ghkyl� j_eb]bhagu_� mq_gby� \ \hajZkl_�� dh]^Z� m g_]h� g_l� gb bgl_j_kZ� d gbf�� gbkihkh[ghklb� hkfukeblv� bo� agZqbfhklv�� AZf_^e_gb_� k_dkmZevgh]h� jZa\blby� b hi_j_`_gb_j_eb]bhagh]h�\ebygby�²�wlh�\_^v�^\Z�hkgh\guo�imgdlZ�\ ijh]jZff_�k_]h^gyrg_c�i_^Z]h]bdb�g_�ijZ\^Z�eb"�Ihlhf��dh]^Z�ijh[m^blky�fukev�j_[_gdZ��j_eb]bhagu_�mq_gby�\ _]h�khagZgbb�m`_g_ijbdhkgh\_ggu��G_m`_eb� <Zf� dZ`_lky�� qlh� ^ey� mkbe_gby� fukebl_evghc� nmgdpbb� lZd� m`ihe_agh��qlh[u�klhev�\Z`gZy�h[eZklv�hklZ\ZeZkv�aZdjulhc�^ey�fukeb�ih^�m]jhahc�Z^kdhc�dZju"?keb�q_eh\_d�h^gZ`^u�m]h\hjbe�k_[y�[_a�djblbdb�ijbgylv�\k_�g_e_ibpu��ij_ih^ghkbfu_�_fmj_eb]bhagufb�mq_gbyfb��b ^Z`_�g_�aZf_lblv�ijhlb\hj_qby�f_`^m�gbfb��lh�keZ[hklv�_]h�mfZm`_�g_�^he`gZ�gZk�kebrdhf�m^b\eylv��: f_`^m�l_f�m gZk�g_l�^jm]h]h�kj_^kl\Z�^ey�h\eZ^_gbyijbjh^hc� gZrbo� \e_q_gbc�� djhf_� gZr_]h� jZamfZ��DZd�fh`gh� h`b^Zlv� hl� ebp�� klhysbo� ih^\eZklvx�fukebl_evguo�aZij_lh\��qlh�hgb�^hklb]gml�b^_ZeZ�^mr_\ghc�`bagb��ijbfZlZ�jZamfZ"



<u� agZ_l_� lZd`_�� qlh� `_gsbgZf� \ h[s_f� b p_ehf� ijbibku\Zxl� lZd� gZau\Z_fh_³nbabheh]bq_kdh_� keZ[hmfb_´�� l�� _�� f_gvrmx� bgl_eeb]_glghklv�� q_f� fm`qbg_�� KZf� nZdlkihj_g�� _]h� bklhedh\Zgb_� khfgbl_evgh�� h^gZdh� h^bg� Zj]mf_gl� \ ihevam� \lhjbqghc�[eZ]hijbh[j_l_gghc� ijbjh^u� wlh]h� bgl_ee_dlmZevgh]h� aZobj_gby� k\h^blky� d lhfm�� qlh`_gsbgu�ihkljZ^Zeb�ih^�]g_lhf�jZgg_]h�aZij_lZ�gZijZ\eylv�k\hx�fukev�gZ�lh��qlh�bo�[hevr_\k_]h�bgl_j_kh\Zeh��l��_��gZ�\hijhku�iheh\hc�`bagb��IhdZ�ihfbfh� aZlhjfZ`b\Zgby�fukeb�\h[eZklb� k_dkmZevguo� l_f� gZ� q_eh\_dZ� \ _]h� fheh^u_� ]h^u� \ha^_ckl\m_l� g_� f_gvr__aZlhjfZ`b\Zgb_�\ h[eZklb�j_eb]bhaguo�b k\yaZgguo�k gbfb�ijZ\h\uo�l_f��fu��ih�kmlb�^_eZ��g_fh`_f�kdZaZlv��dZdh\�hg�kZf�ih�k_[_�H^gZdh�mf_jx�k\hc�iue�b ^himsm�\hafh`ghklv��qlh�y lh`_�]hgyxkv�aZ�beexab_c��Fh`_l[ulv�� \ebygb_� j_eb]bhagh]h� aZij_lZ�gZ�fukev�g_� lZd� om^h�� dZd� y ij_^iheZ]Zx��fh`_l� [ulv�hdZ`_lky�� qlh� q_eh\_q_kdZy� ijbjh^Z� hklZg_lky� lZdhc� `_� b lh]^Z�� dh]^Z� ij_djZlblkyaehmihlj_[e_gb_� \hkiblZgb_f� ^ey� ihjZ[hs_gby� khagZgby� j_eb]b_c��Y wlh]h� g_� agZx�� b <ulh`_�g_�fh`_l_�wlh]h�agZlv�G_�lhevdh�\_ebdb_�\hijhku�gZr_c�`bagb�ij_^klZxl�k_]h^gy�g_jZaj_rbfufb��gh�ljm^ghkijZ\blvky�b k�fZkkhc�f_g__�djmiguo�ijh[e_f��B \k_�`_�<u�kh]eZkbl_kv�kh�fghc��qlh�a^_kv�mgZk�gZebph�hkgh\Zgb_�^ey�gZ^_`^u�gZ�[m^ms__��qlh��\hafh`gh��gZf�_s_�ij_^klhbl�hldhiZlvdeZ^�� dhlhjuc� h[h]Zlbl� dmevlmjm�� qlh� klhbl� ihljZlblv� kbeu� gZ� ihiuldm� g_j_eb]bhagh]h\hkiblZgby��?keb�hgZ�hdZ`_lky�[_amki_rghc��lh�y ]hlh\�jZkijhsZlvky�k j_nhjfhc�b \_jgmlvkyd [he__�jZgg_fm��qbklh�^_kdjbilb\ghfm�km`^_gbx��q_eh\_d�²�fZehbgl_eeb]_glgh_�kms_kl\h�ihdhjgh_�k\hbf�bfimevkb\guf�\e_q_gbyf�< h^ghf� imgdl_� y [_ah]h\hjhqgh� kh]eZk_g� k <Zfb�� GZf_j_gb_� gZkbevkl\_ggh� b h^gbfm^Zjhf�hijhdbgmlv�j_eb]bx�²�g_khfg_ggh��Z[kmj^gh_�ij_^ijbylb_��Ij_`^_�\k_]h�ihlhfm��qlhhgh�[_ki_jki_dlb\gh��<_jmxsbc�g_�iha\hebl�hlgylv�m k_[y�k\hx�\_jm�gb ^h\h^Zfb�jZamfZ��gbaZij_lZfb�� ;ueh� [u� `_klhdhklvx�� _keb� [u� \ hlghr_gbb� dh]h�lh� lZdh_� m^Zehkv�� Dlh^_kylbe_lbyfb�ijbgbfZe�kghl\hjgh_��lhl��_kl_kl\_ggh��g_�[m^_l�kiZlv��_keb�m g_]h�hlgbfml�_]hlZ[e_ldb�� Qlh� ^_ckl\b_� j_eb]bhaguo� ml_r_gbc� fh`gh� ijbjZ\gylv� d ^_ckl\bx� gZjdhlbdh\�djZkb\h�beexkljbjm_lky�kh[ulbyfb�\ :f_jbd_��LZf�k_cqZk�ohlyl�hlgylv�m ex^_c�²�y\gh�ih^\ebygb_f�`_gsbg��\ay\rbo�\_jo��²�\k_�kj_^kl\Z�\ha[m`^_gby��hivyg_gby�b gZkeZ`^_gby�b ^eydhfi_gkZpbb�^hkulZ�iblZxl�bo�kljZohf�[h`vbf��B aZ�bkoh^hf�wlh]h�wdki_jbf_glZ�lh`_�g_lgZ^h[ghklb�ke_^blv�k hkh[_ggh�[hevrbf�ex[hiulkl\hf�Y khhl\_lkl\_ggh� \hajZ`Zx� <Zf�� dh]^Z� <u� ijboh^bl_� aZl_f� d \u\h^m�� qlh� q_eh\_d� \ijbgpbi_�g_�fh`_l�h[hclbkv�[_a�beexahjgh]h�j_eb]bhagh]h�ml_r_gby��qlh�[_a�g_]h�hg�ydh[ug_�\ug_k�[u�ly]hl�`bagb��`_klhdhc�^_ckl\bl_evghklb��>Z��gh�lhevdh�q_eh\_d��\ dhlhjh]h�<u�k^_lkl\Z�\eb\Zeb�keZ^dbc�²�beb�dbkeh�keZ^dbc�²�y^��: ^jm]hc��\hkiblZgguc�\ lj_a\hklb"�Dlhg_� kljZ^Z_l� hl� g_\jhaZ�� lhl�� \hafh`gh�� g_� gm`^Z_lky� \ gZjdhlbq_kdbo� kj_^kl\ZoZg_kl_abjh\Zggy�� Dhg_qgh�� q_eh\_d� hdZ`_lky� lh]^Z� \ ljm^ghc� kblmZpbb�� hg� ^he`_g� [m^_lijbagZlvky�k_[_�\h�\k_c�k\h_c�[_kihfhsghklb��\ k\h_c�gbqlh`ghc�fZehklb�\gmljb�fbjh\h]hp_eh]h�� jZa� hg� m`_� g_� p_glj� l\hj_gby�� g_� h[t_dl� g_`ghc� aZ[hlu� [eZ]h]h� ijh\b^_gby�� HgihiZ^_l�\ kblmZpbx�j_[_gdZ��ihdbgm\r_]h�jh^bl_evkdbc�^hf��]^_�[ueh�lZd�l_ieh�b mxlgh��GhjZa\_�g_\_jgh��qlh�bgnZglbebaf�ih^e_`bl�ij_h^he_gbx"�Q_eh\_d�g_�fh`_l�\_qgh�hklZ\Zlvkyj_[_gdhf��hg�^he`_g�\ dhgp_�dhgph\�\uclb�\ ex^b��\ ³qm`^uc�k\_l´��Fu�fh`_f�gZa\Zlv�wlh³\hkiblZgb_f�qm\kl\Z�j_Zevghklb´��b ^he`_g�eb�y _s_�jZatykgylv�<Zf��qlh�_^bgkl\_ggZy�p_evfh_]h�khqbg_gby�²�mdZaZlv�gZ�g_h[oh^bfhklv�wlh]h�rZ]Z�\ [m^ms__"<u�hiZkZ_l_kv��ih�\b^bfhfm��qlh�q_eh\_d�g_�mklhbl�\ ly`_ehf�bkiulZgbb"�Qlh�`��[m^_f\k_�lZdb�gZ^_ylvky��AgZgb_�lh]h��qlh�lu�ij_^hklZ\e_g�k\hbf�kh[kl\_gguf�kbeZf��kZfh�ih�k_[_m`_�q_]h�lh�klhbl��Lu�\umqb\Z_rvky�lh]^Z�bo�ijZ\bevghfm�bkihevah\Zgbx��Q_eh\_d�\k_�lZdbg_�kh\_jr_ggh�[_kihfhs_g��gZmdZ�fgh]h�q_fm�gZmqbeZ�_]h�kh�\j_f_g�ihlhiZ��b hgZ�[m^_l�b



\ij_^v�m\_ebqb\Zlv�k\hx�fhsv��B qlh�dZkZ_lky�km^v[u�k __�jhdh\hc�g_h[oh^bfhklvx��ijhlb\dhlhjhc�g_l�ih^kihjvy�� lh�hg�gZmqblky�k ihdhjghklvx�kghkblv�__��Qlh�fhjhqblv� _fm� ]heh\mh[_sZgb_f� dZdhc�lh� eZlbnmg^bb� gZ� Emg_�� ^hoh^h\� k dhlhjhc� gbdhfm� _s_� b gbdh]^Z� g_ijboh^behkv� \b^_lv"�DZd� q_klguc� fZeha_f_evguc� dj_klvygbg� gZ� wlhc� a_fe_� hg� [m^_l� agZch[jZ[Zlu\Zlv� k\h_� ihe_�� qlh[u� hgh� _]h� dhjfbeh�� I_j_klZ\� h`b^Zlv� q_]h�lh� hl� aZ]jh[gh]hkms_kl\h\Zgby� b khkj_^hlhqb\� \k_� \uk\h[h^b\rb_ky� kbeu� gZ� a_fghc� `bagb�� hg�� ih`Zemc�^h[v_lky�lh]h��qlh[u�`bagv�klZeZ�kghkghc�^ey�\k_o�b dmevlmjZ�gbdh]h�m`_�[hevr_�g_�m]g_lZeZ�Lh]^Z�hg�[_a�dhe_[Zgbc�kfh`_l�kdZaZlv�\f_kl_�k h^gbf�ba�gZrbo�_^bgh\_jp_\�Imklv�Zg]_eu�^Z�\hjh[vb<eZ^_xl�g_[hf�^jm`gh�
O³Qlh�`��a\mqbl�]jZg^bhagh��Q_eh\_q_kl\h��dhlhjh_�hlj_dehkv�hl�\k_o�beexabc�b [eZ]h^Zjywlhfm�kmf_eh�kghkgh�mkljhblvky�gZ�a_fe_��Y��h^gZdh��g_�fh]m�jZa^_eblv�<Zrbo�h`b^Zgbc��G_ihlhfm��qlh�y `_klhdh\ucguc�j_Zdpbhg_j��aZ�dhlhjh]h�<u�f_gy��gZ\_jgh_��ijbgbfZ_l_��G_l��ba[eZ]hjZamfby�� Fg_� dZ`_lky�� fu� l_i_jv� ihf_gyebkv� jheyfb�� <u� hdZau\Z_l_kv� f_qlZl_e_f�dhlhjuc�^Ze�k_[y�m\e_qv�beexabyf��Z y�ij_^klZ\eyx�]hehk�jZamfZ��hkms_kl\eyx�k\h_�ijZ\h�gZkd_ikbk�� <k_� wlb� <Zrb� jZp_b� dZ`mlky� fg_� ihkljh_ggufb� gZ� aZ[em`^_gbyo�� dhlhju_� y ih<Zr_fm�ijbf_jm�\ijZ\_�gZa\Zlv�beexabyfb��ihlhfm�qlh�\ gbo�^hklZlhqgh�y\kl\_gguf�h[jZahf^Zxl� h k_[_� agZlv� <Zrb� `_eZgby�� <u� k\yau\Z_l_� k\hb� gZ^_`^u� k l_f�� qlh� ihdhe_gby�� g_bkiulZ\rb_� \ jZgg_f� ^_lkl\_� \ebygby� j_eb]bhaguo� mq_gbc�� e_]dh� ^hklb]gml� `_eZggh]hijbfZlZ�bgl_ee_dlZ�gZ^�`bagvx�kljZkl_c��Wlh�y\gZy�beexaby��q_eh\_q_kdZy�ijbjh^Z�a^_kv��\j_rZxs_f�imgdl_��\jy^�eb�baf_gblky��?keb�g_�hrb[Zxkv�²�h ^jm]bo�dmevlmjZo�ba\_klgh�lZdfZeh�²�_s_�b k_]h^gy�_klv�gZjh^u��\ujZklZxsb_�g_�ih^�]g_lhf�j_eb]bhaghc�kbkl_fu��Z \_^vhgb�gbqmlv�g_�[hevr_�ijb[ebabebkv�d <Zr_fm�b^_Zem��q_f�^jm]b_��?keb�<Zf�m]h^gh�ba]gZlv�bagZr_c� _\jhi_ckdhc� dmevlmju� j_eb]bx�� lh� wlh]h� fh`gh� ^hklbqv� lhevdh� k ihfhsvx� ^jm]hckbkl_fu�mq_gbc��dhlhjZy�k kZfh]h�gZqZeZ�i_j_cf_l�\k_�ikboheh]bq_kdb_�q_jlu�j_eb]bb��lhl�`_k\ys_gguc� oZjZdl_j�� lm� `_� dhkghklv�� g_l_jibfhklv�� lhl� `_� aZij_l� gZ� fukev� \ p_eyokZfhaZsblu��Qlh�lh�\ wlhf�jh^_�<Zf�ijb^_lky�^himklblv��qlh[u�khojZgblv�kZfm�\hafh`ghklv\hkiblZgby� dZd� lZdh\h]h�� HldZaZlvky� `_� hl� kbkl_fu� \hkiblZgby� <u� g_� kfh`_l_�� Imlv� hl]jm^gh]h� feZ^_gpZ� ^h� dmevlmjgh]h� q_eh\_dZ� \_ebd�� kebrdhf� fgh]h� fZe_gvdbo� q_eh\_qdh\aZ[em^blky� gZ� g_f� b g_� ijbf_lky� \h\j_fy� aZ� k\hb� `bag_ggu_� aZ^Zqb�� _keb� bf� [m^_lij_^hklZ\e_gh�jZa\b\Zlvky� kZfbf��[_a� \h^bl_evkl\Z��GZmdb� jZggbo� klmi_g_c� h[mq_gby�[m^mlg_ba[_`gh�h]jZgbqb\Zlv�k\h[h^m�bo�fukeb�\ aj_eu_�]h^u��lhqgh�lZd�`_��dZd�wlh�^_eZ_l�k_]h^gyj_eb]by�� aZ� qlh� <u� __ mij_dZ_l_�� JZa\_� <u� g_� aZf_qZ_l_�� qlh� lZdh\� m`� g_mkljZgbfuc\jh`^_gguc�g_^hklZlhd�gZr_c��^Z�b \kydhc��dmevlmju�²�hgZ�ijbgm`^Z_l�`b\ms_]h�`bagvxqm\kl\Z� g_jZamfgh]h� j_[_gdZ� k^_eZlv� \u[hj�� dhlhjuc� [m^_l� ebrv� iha^g__� hijZ\^Zg� aj_eufjZamfhf� \ajhkeh]h��HgZ� b g_�fh`_l� ihklmiZlv� bgZq_�� ihlhfm� qlh� aZ� g_kdhevdh� e_l� j_[_ghd^he`_g�\h[jZlv�\ k_[y�\_dZ�jZa\blby�q_eh\_q_kl\Z��b hkbeblv�ihklZ\e_ggmx�i_j_^�gbf�aZ^Zqmhg� kihkh[_g� lhevdh� aZ� kq_l� \\_^_gby� \ ^_ckl\b_� Znn_dlb\guo� ihl_gpbc�� <hl�� klZeh� [ulv�dZdh\u�i_jki_dlb\u�<Zr_]h���ijbfZlZ�bgl_ee_dlZ�´�³LZd�qlh�g_�m^b\eycl_kv��_keb�y \uklmiZx�aZ�khojZg_gb_�j_eb]bhaghc�kbkl_fu� agZgby�\dZq_kl\_� hkgh\u� \hkiblZgby� b q_eh\_q_kdh]h� h[s_`blby�� Wlh� ijZdlbq_kdZy� ijh[e_fZ�� Z g_\hijhk�khhl\_lkl\by�bklbg_�\_s_c��Ihkdhevdm�\ bgl_j_kZo�khojZg_gby�gZr_c�dmevlmju�fu�g_fh`_f�f_^eblv�k \hkiblZgb_f�bg^b\b^Z��^h`b^Zykv��dh]^Z�hg�klZg_l�dmevlmjgh�aj_euf�²�khfgh]bfb�wlh�\hh[s_�gbdh]^Z�g_�kemqblky���ihkdhevdm�fu�\ugm`^_gu�\gmrblv�ih^jZklZxs_fmq_eh\_dm�lm�beb�bgmx�kbkl_fm�mq_gbc��ijba\Zggmx�kem`blv�\ dZq_kl\_�g_�ih^e_`Zs_c�djblbd_



ij_^ihkuedb��lh�aZ\_^hfh�gZb[he__�ijb]h^ghc�^ey�lZdhc�p_eb�fg_�ij_^klZ\ey_lky�j_eb]bhagZykbkl_fZ�B��jZamf__lky��bf_ggh�ba�aZ�__ kihkh[ghklb�d bkiheg_gbx�`_eZgbc�b d�ml_r_gbx��\ q_f<Zf� m]h^gh� \b^_lv� ijbagZd� __ beexahjghklb�� Mqblu\Zy� ljm^ghklv� agZlv� qlh�eb[h� hj_Zevghklb��^Z`_�khfgbl_evghklv� lh]h��qlh�gZf�\hh[s_�^hklmigh� agZgb_�h g_c��^Z\Zcl_�\k_�lZdb� g_� [m^_f� mimkdZlv� ba� \b^m�� qlh� b q_eh\_q_kdb_� ihlj_[ghklb� lh`_� khklZ\eyxl� qZklbpmj_Zevghklb��ijblhf�\Z`gmx��lZdmx��dhlhjZy�gZk�hkh[_ggh�[ebadh�aZ^_\Z_l´�³>jm]h_�ij_bfms_kl\h�j_eb]bhagh]h�mq_gby�y \b`m�\ h^ghc�_]h�hkh[_gghklb��dhlhjZy�\Zk�ihoh`_�� [hevr_� \k_]h�rhdbjm_l�� Hgh� hklZ\ey_l� f_klh� ^ey� h[eZ]hjZ`b\Zgby� b km[ebfZpbbihgylbc�� dh]^Z� ba� wlbo� ihke_^gbo� m^Zey_lky� ihqlb� \k_�� g_kms__� ke_^u� ijbfblb\gh]h� bbgnZglbevgh]h� fure_gby�� HklZ_lky� kbkl_fZ� b^_c�� m`_� g_� \klmiZxsbo� \ ijhlb\hj_qb_� kgZmdhc� b g_� ih^^Zxsboky� hijh\_j`_gbx� k __� klhjhgu�� Wlb� ljZgknhjfZpbb� j_eb]bhagh]hmq_gby�� hkm`^_ggu_� <Zfb� aZ� iheh\bgqZlhklv� b dhfijhfbkku�� iha\heyxl� ba[_`Zlv� jZaju\Zf_`^m� g_h[jZah\Zgghc� fZkkhc� b nbehkhnkl\mxsbf� fukebl_e_f�� ih^^_j`b\Zxl� h[sghklvf_`^m�gbfb�� klhev� \Z`gmx� ^ey� khojZg_gby� dmevlmju��Lh]^Z�g_q_]h� [hylvky�� qlh� q_eh\_d� bagZjh^Z�magZ_l��qlh�\_jogb_�kehb�h[s_kl\Z�³m`_�g_�\_jyl�\ ;h]Z´�L_i_jv�y��ih�fh_fm��^hdZaZe�qlh�\k_�<Zrb�mkbeby�k\h^ylky�d ihiuld_�aZf_gblv�bkiulZggmx�b \�Znn_dlb\ghf�hlghr_gbbp_ggmx�beexabx�^jm]hc��g_�ijhr_^r_c�bkiulZgby�b Znn_dlb\gh�g_cljZevghc´�<u�gbdZd�g_�kdZ`_l_��qlh�y g_^hklmi_g�^ey�<Zr_c�djblbdb�Y agZx��dZd�ljm^gh�m[_j_qvkyhl� beexabc�� \hafh`gh�� gZ^_`^u�� \ dhlhjuo� y ijbagZeky�� lh`_� beexahjgu�� Gh� gZ� h^ghfjZaebqbb� y gZklZb\Zx��Fhb� beexabb� ²� g_� ]h\hjy� m`� h lhf�� qlh� aZ� hldZa� jZa^_eblv� bo� g_ihke_^m_l� gbdZdhc� dZju�²� g_� lZd� g_bkijZ\bfu�� dZd� j_eb]bhagu_�� g_� bf_xl�fZgbZdZevgh]hoZjZdl_jZ��?keb�hiul�ihdZ`_l�²�g_�fg_��Z ^jm]bf�ihke_�f_gy��lZd�`_�^mfZxsbf�²�qlh�fuhrb[Zebkv��lh�fu�hldZ`_fky�hl�k\hbo�gZ^_`^��LZd�ihklZjZcl_kv�`_�ijbgylv�fhx�ihiuldm�aZlh�� qlh� hgZ� _klv��Ikboheh]��g_� h[fZgu\Zxsbcky�gZkq_l� lh]h�� dZd� ljm^gh� hjb_glbjh\Zlvky� \gZr_f�fbj_��iulZ_lky�km^blv�h jZa\blbb�q_eh\_q_kl\Z�\ k\_l_�lhc�djmibpu�agZgby��dhlhjmx�hgijbh[j_e�ijb�bamq_gbb�ikbobq_kdbo�ijhp_kkh\�m bg^b\b^Z�aZ�\j_fy�_]h�jZa\blby�hl�^_lkl\Z�^haj_ehklb�� Ijb� wlhf� m g_]h� gZijZrb\Z_lky� \a]ey^� gZ� j_eb]bx� dZd� gZ� g_qlh� ZgZeh]bqgh_^_lkdhfm� g_\jham�� b hg� ^hklZlhqgh� hilbfbklbq_g�� qlh[u� ij_^iheh`blv�� qlh� q_eh\_q_kl\hij_h^he__l� wlm�g_\jhlbq_kdmx�nZam��ih^h[gh� lhfm� dZd�fgh]b_�^_lb� \ujZklZxl�ba� k\hbo��ihkmlb� koh^guo�� g_\jhah\�� LZdh_� ihgbfZgb_�� \u\_^_ggh_� ba� bg^b\b^mZevghc� ikboheh]bb�\hafh`gh�� g_^hklZlhqgh�� wdkljZiheypby� gZ� \_kv� q_eh\_q_kdbc� jh^� g_hijZ\^ZggZ�� fhchilbfbaf�g_h[hkgh\Zg�� kh]eZrmkv� k <Zfb�� qlh� \k_� a^_kv� khfgbl_evgh��Gh� qZklh� g_�fh`_rvm^_j`Zlvky�hl�\ukdZau\Zgby�k\hbo�fg_gbc�b ba\bgy_rv�k_[y�l_f��qlh�g_�\u^Z_rv�bo�aZ�qlh�lh[hevr__��q_f�hgb�klhyl�B gZ� ^\mo� imgdlZo� y _s_� ^he`_g� hklZgh\blvky�� <h�i_j\uo�� keZ[hklv� fh_c� ihabpbb� g_hagZqZ_l� mkbe_gby� <Zr_c�� Ih�fh_fm�� <u� aZsbsZ_l_� ijhb]jurgh_� ^_eh��Fu� fh`_f� kdhevm]h^gh�qZklh�ih^q_jdb\Zlv��qlh�q_eh\_q_kdbc�bgl_ee_dl�[_kkbe_g�\ kjZ\g_gbb�k q_eh\_q_kdbfb\e_q_gbyfb��b [m^_f�ijZ\u��Gh�_klv�\k_�`_�qlh�lh�g_h[uqgh_�\ wlhc�keZ[hklb��]hehk�bgl_ee_dlZlbo��gh�hg�g_�mkihdZb\Z_lky��ihdZ�g_�^h[v_lky��qlh[u�_]h�mkeurZeb��< dhgp_�dhgph\��ohly�_]hkgh\Z� b kgh\Z�� [_kdhg_qgh_� qbkeh� jZa� klZ\yl� gZ� f_klh�� hg� ^h[b\Z_lky� k\h_]h�� Wlh� h^gh� bag_fgh]hqbke_gguo� h[klhyl_evkl\�� iblZxsbo� gZr� hilbfbaf� hlghkbl_evgh� [m^ms_]hq_eh\_q_kl\Z�� gh� b h^gh� kZfh� ih� k_[_� hgh�fgh]h� qlh� agZqbl��GZ� g_f�fh`gh� kljhblv� _s_� b^jm]b_� gZ^_`^u�� IjbfZl� bgl_ee_dlZ� fZyqbl� \ hq_gv�� hq_gv� g_[ebadhc�� gh� \k_�lZdb�� ih\b^bfhfm��g_�\ [_kdhg_qghc�^Zeb��B ihkdhevdm�hg��dZd�fh`gh�ij_^\b^_lv��ihklZ\bl�l_�`_�p_ib�hkms_kl\e_gby� dhlhjuo� <u� h`b^Z_l_� hl� <Zr_]h� [h]Z�²� \ q_eh\_q_kdb� \hafh`ghc� f_j_�_kl_kl\_g�gh��gZkdhevdh�^himkdZ_l�\g_rgyy�j_Zevghklv��:gZgd_�²�Z wlh�ex[h\v�d [eb`g_fm�bh]jZgbq_gb_�kljZ^Zgby��lh�fu�\ijZ\_�kdZaZlv�^jm]�^jm]m��qlh�gZr_�ijhlb\h[hjkl\h�\k_]h�ebrv



\j_f_ggh_� b g_� g_ijbfbjbfh_� GZrb� gZ^_`^u� h^bgZdh\u�� lhevdh� <u� g_l_ji_eb\__�lj_[h\Zl_evg__� b ²� ihq_fm� y g_� ^he`_g� wlh]h� ]h\hjblv� ²� dhjuklg__�� q_f� y b� fhb_^bghfure_ggbdb��<u�ohlbl_��qlh[u�kjZam�ihke_�kf_jlb�gZqbgZehkv�[eZ`_gkl\h��lj_[m_l_�hlg_]h�g_\hafh`gh]h�b g_�gZf_j_gu�hldZau\Zlvky�hl�ijblyaZgbc�bg^b\b^mZevghc�ebqghklb��GZr[h]�Eh]hk
�hkms_kl\bl�ba�wlbo�`_eZgbc�lh��qlh�^himkdZ_l�\g_iheh`gZy�gZf�ijbjh^Z��gh�hq_gvihkl_i_ggh��ebrv�\ g_h[hajbfhf�[m^ms_f�b ^ey�gh\uo�^_l_c�q_eh\_q_kdbo��<hagZ]jZ`^_gby^ey� gZk�� ly`dh� kljZ^Zxsbo� hl�`bagb�� hg� g_� h[_sZ_l�GZ� imlb� d wlhc� ^Ze_dhc� p_eb�<Zrbfj_eb]bhaguf���������������������������������������������������������������������
�;h`_kl\_ggZy�iZjZ Eh]hk�²�:gZgd_�]heeZg^pZ�FmevlZlmeb���������������������������������������������������������������������mq_gbyf�ijb^_lky�jmogmlv��imkdZc�^Z`_�i_j\u_�ihiuldb�hdhgqZlky�g_m^Zq_c��imkdZc�^Z`_i_j\u_�b^msb_�gZ� kf_gm�h[jZah\Zgby�hdZ`mlky�g_klhcdbfb��<u� agZ_l_��ihq_fm�� \ dhg_qghfkq_l_�gbqlh�g_�fh`_l�ijhlb\hklhylv�jZamfm�b hiulm��Z j_eb]by�kebrdhf�y\gh�ijhlb\hj_qbl�bfh[hbf�� Hqbs_ggu_� j_eb]bhagu_� b^_b� lh`_� g_� ba[_]gml� wlhc� km^v[u�� ihdZ� hgb� _s_� [m^mlklZjZlvky� k[_j_qv� qlh�lh� hl� ml_rbl_evghklb� j_eb]bb�� JZamf__lky�� _keb� <u� h]jZgbqbl_kvihklmebjh\Zgb_f�dZdhc�lh�\ha\ur_gghc�^moh\ghc�bgklZgpbb��qvb�k\hckl\Z�g_hij_^_ebfu��Zp_eb�g_ihagZ\Z_fu��lh�[m^_l_�g_mya\bfu�^ey�gZmqghc�djblbdb��gh�lh]^Z�<u�ihdbg_l_�b kn_jmq_eh\_q_kdbo�bgl_j_kh\B \lhjh_� �� h[jZlbl_� \gbfZgb_� gZ� jZaebqb_�<Zr_]h� b fh_]h� hlghr_gby� d beexabb��<uh[yaZgu�\k_fb�k\hbfb�kbeZfb�aZsbsZlv�j_eb]bhagmx�beexabx��dh]^Z�hgZ�h[_kp_gblky�²�Z _cihbklbg_� ^hklZlhqgh�fgh]h_� m]jh`Z_l�²� lh�<Zr�fbj� jmog_l��<Zf� gbq_]h� g_� hklZg_lky�� dZdmkhfgblvky�\h�\k_f��\ dmevlmj_�b \�[m^ms_f�q_eh\_q_kl\Z�Ihkdhevdm�fu�]hlh\u�hldZaZlvky�hlihjy^hqghc� qZklb� k\hbo� bgnZglbevguo� `_eZgbc�� fu� kmf__f� i_j_`blv�� _keb� g_dhlhju_� bagZrbo�h`b^Zgbc�hdZ`mlky�beexabyfb�<hkiblZgb_�� ba[Z\e_ggh_� hl� ]g_lZ� j_eb]bhaguo� mq_gbc�� ih`Zemc�� fZeh� qlh� baf_gbl� \ikbobq_kdhf� kms_kl\_� q_eh\_dZ�� gZr� [h]� Eh]hk�� dZ`_lky�� g_� lZd� m`� \k_fh]ms�� hg� fh`_lbkihegblv� lhevdh� qZklv� lh]h�� qlh� h[_sZeb� _]h�ij_^r_kl\_ggbdb��?keb� gZf� ijb^_lky� \ wlhfm[_^blvky��fu�kfbj_ggh�ijbf_f�iheh`_gb_�\_s_c��Bgl_j_k�d fbjm�b d�`bagb�fu�hl�lh]h�g_mljZlbf��\_^v�m gZk�_klv�\ h^ghf�hlghr_gbb�l\_j^Zy�hihjZ��dhlhjhc�<Zf�g_�o\ZlZ_l��Fu�\_jbf\ lh��qlh�gZmdZ�\ ljm^_�b bkdZgbyo�kihkh[gZ�magZlv�fgh]h_�h j_Zevghklb�fbjZ��[eZ]h^Zjy�q_fmfu�klZg_f�kbevg__�b kfh`_f�mkljhblv�k\hx�`bagv��?keb�wlZ�\_jZ�beexaby��lh�fu�\ h^bgZdh\hfiheh`_gbb�k <Zfb��h^gZdh�gZmdZ�k\hbfb�fgh]hqbke_ggufb�b ieh^hl\hjgufb�mki_oZfb�^ZeZgZf� ^hdZaZl_evkl\Z� lh]h�� qlh� hgZ� g_� beexaby�� M g__� fgh]h� hldjuluo� b _s_� [hevr_aZfZkdbjh\Zgguo�\jZ]h\�kj_^b�l_o��dlh�g_�fh`_l�_c�ijhklblv��qlh�hgZ�h[_kkbebeZ�j_eb]bhagmx\_jm�b ]jhabl�__ hijhdbgmlv��?c�klZ\yl�gZ�\b^��qlh�hgZ�fZeh�q_fm�gZk�gZmqbeZ�b g_kjZ\gbfh[hevr_�hklZ\beZ�g_ijhykg_gguf��Gh�ijb�wlhf�aZ[u\Zxl��dZd�hgZ�fheh^Z��dZd�ljm^gu�[ueb�__i_j\u_�rZ]b�b dZd�bkq_aZxs_�fZe� hlj_ahd� \j_f_gb��bkl_dr_]h� k l_o�ihj�� dZd� q_eh\_q_kdbcbgl_ee_dl� hdj_i� ^ey� j_r_gby� __ aZ^Zq��G_� ^_eZ_f� eb� fu� \k_� h^bgZdh\mx� hrb[dm�� deZ^y� \hkgh\m�k\hbo�km`^_gbc�kebrdhf�dhjhldb_�hlj_adb�\j_f_gb"�GZf�ke_^h\Zeh�[u�\aylv�ijbf_j�k]_heh]h\��Ex^b�`Zemxlky�gZ�g_gZ^_`ghklv�gZmdb��hgZ�ydh[u�ijh\ha]eZrZ_l�k_]h^gy�aZdhghflh�� qlh� ke_^mxs__� ihdhe_gb_� khql_l� hrb[dhc� b aZf_gbl� gh\uf�� klhev� `_� g_^he]h\_qgufaZdhghf��Gh� wlh�g_kijZ\_^eb\h�b hlqZklb�g_\_jgh��Kf_gZ�gZmqguo�fg_gbc�²� wlh� jZa\blb_�ijh]j_kk�� Z g_� jZajmr_gb_�� AZdhg�� \gZqZe_� kqblZ\rbcky� [_amkeh\gh� \_jguf�� hdZau\Z_lkyqZklguf� kemqZ_f� dZdhc�lh� [he__� rbjhdhc� aZdhghf_jghklb� beb� fh^bnbpbjm_lky� ^jm]bfaZdhghf��hldjuluf�iha^g__�� ]jm[h_�ijb[eb`_gb_�d bklbg_�\ul_kgy_lky�[he__� lsZl_evguf�blhqguf�� Z lh�� \ k\hx� hq_j_^v�� h`b^Z_l� ^Zevg_cr_]h� mkh\_jr_gkl\h\Zgby�� < g_dhlhjuo



h[eZklyo� _s_� g_� ij_h^he_gZ� lZ� nZaZ� bkke_^h\Zgby�� dh]^Z� ih^\_j]Zxlky� ijh\_jd_� ]bihl_au�dhlhju_� \kdhj_� [m^ml� hl[jhr_gu� dZd� g_m^h\e_l\hjbl_evgu_�� Z \� ^jm]bo� m`_� \uy\e_gh^hklh\_jgh_�b ihqlb�g_baf_ggh_�y^jh�agZgby��>_eZebkv��gZdhg_p��ihiuldb�\ dhjg_�h[_kp_gblvgZmqguc� ljm^� l_f� khh[jZ`_gb_f�� qlh�� [m^mqb� ijb\yaZgh� d mkeh\byf� gZr_c� kh[kl\_gghcijbjh^ghc� hj]ZgbaZpbb�� gZmqgh_� ihagZgb_� kihkh[gh� ^Zlv� ebrv� km[t_dlb\gu_� j_amevlZlu�lh]^Z�dZd�^_ckl\bl_evgZy�ijbjh^Z�\g_iheh`guo�gZf�\_s_c�hklZ_lky�^ey�gZk�g_^hklmighc��Ijbwlhf�mimkdZxl�ba�\b^m� jy^�fhf_glh\�� j_rZxsbo�^ey�ihgbfZgby�gZmqghc� jZ[hlu��qlh�gZrZijbjh^gZy�hj]ZgbaZpby��l��_��gZr�ikbobq_kdbc�ZiiZjZl��knhjfbjh\ZeZkv�dZd�jZa�\ oh^_�mkbebc�gZijZ\e_gguo�gZ�ihagZgb_�\g_rg_]h�fbjZ��ihwlhfm�\ __�kljmdlmj_�g_ij_f_ggh�^he`gh�bf_lvdZdh_�lh�f_klh�khhl\_lkl\b_�wlhc�p_eb��qlh�hgZ�kZfZ�_klv�khklZ\gZy�qZklv�lh]h�fbjZ��dhlhjucfu� bkke_^m_f�� b hgZ� hlebqgh� ijbkihkh[e_gZ� ^ey� lZdh]h� bkke_^h\Zgby�� qlh� fu� iheghklvxhq_jlbf�\_kv�djm]� aZ^Zq�gZmdb��_keb�h]jZgbqbf�__ nmgdpbx�^_fhgkljZpb_c� lh]h��dZdbf�gZf^he`_g� ij_^klZ\eylvky� fbj� k mq_lhf� k\h_h[jZaby� gZr_c� ijbjh^ghc� hj]ZgbaZpbb�� qlhdhg_qgu_�j_amevlZlu�gZmdb�dZd�jZa�\\b^m�kihkh[Z�bo�ihemq_gby�h[mkeh\e_gu�g_�lhevdh�gZr_cijbjh^ghc�hj]ZgbaZpb_c��gh�lZd`_�b l_f��qlh�\ha^_ckl\h\Zeh�gZ�wlm�hj]ZgbaZpbx��b��gZdhg_p�qlh�\hijhk�h lhf��dZd�mkljh_g�fbj��[_a�mq_lZ�gZr_]h�\hkijbgbfZxs_]h�ikbobq_kdh]h�ZiiZjZlZ�_klv�imklZy�Z[kljZdpby��ebr_ggZy�\kydh]h�ijZdlbq_kdh]h�bgl_j_kZ�G_l��gZrZ�gZmdZ�g_�beexaby��Beexab_c��h^gZdh��[ueZ�[u�\_jZ��[m^lh�fu�_s_�hldm^Z�lhfh`_f�ihemqblv�lh��qlh�hgZ�g_kihkh[gZ�gZf�^Zlv�
Nj_c^�A�
G?>H<HEVKL<H�DMEVLMJHC
G_\hafh`gh� hlj_rblvky� hl� fukeb�� qlh� h[uqgh� ex^b� f_jyxl� \k_� eh`ghc� f_jhc�� hgbj\mlky� d \eZklb�� mki_om� b [h]Zlkl\m�� \hkobsZxlky� l_fb�� dlh� \k_f� wlbf� h[eZ^Z_l�� aZlhg_^hhp_gb\Zxl� bklbggu_� [eZ]Z� `bagb�� IjZ\^Z�� lZdh_� h[h[s_gb_� dZd� \k_]^Z� g_[_ahiZkgh�ij_^Z_lky� aZ[\_gbx� fgh]hdjZkhqghklv� q_eh\_q_kdh]h� fbjZ� b ^mr_\ghc� `bagb�� ?klv� ex^b�dhlhjuf�g_�hldZau\Zxl�\ ihql_gbb�bo�kh\j_f_ggbdb��ohly�\k_�bo�\_ebqb_�ihdhblky�gZ�lZdbok\hckl\Zo� b ^_ygbyo�� dhlhju_� kh\_jr_ggh� qm`^u� p_eyf� b b^_ZeZf� lheiu�� >himklbf�� qlh\_ebdbfb� bo� ijbagZ_l� lh`_� f_gvrbgkl\h�� lh]^Z� dZd� ih^Z\eyxs__� [hevrbgkl\h� gbq_]h� g_`_eZ_l�h gbo�agZlv��gh�b lml�g_�\k_�lZd�ijhklh��_keb�mq_klv�jZkoh`^_gb_�q_eh\_q_kdbo�keh\�b^_e��fgh]hh[jZab_�ex^kdbo�`_eZgbc�H^bg�ba�wlbo�aZf_qZl_evguo�ex^_c�\ ibkvfZo�gZau\Z_l�f_gy�k\hbf�^jm]hf��Y ihkeZe�_fmk\hx�g_[hevrmx�jZ[hlm��]^_�j_eb]by�jZkp_gb\Z_lky�dZd�beexaby��Hg�hl\_qZe�fg_��qlh�[ue�[up_ebdhf� kh]eZk_g� k fh_c� hp_gdhc�� gh� kh`Ze__l�� qlh� y g_� \ha^Ze� ^he`gh]h� ih^ebgghfmbklhqgbdm� j_eb]bhaghklb��LZdh\uf� hg� kqblZ_l� hkh[h_� qm\kl\h��gbdh]^Z� _]h�g_� ihdb^Zxs__�h[gZjm`b\Z_fh_�bf�m fgh]bo�^jm]bo�b��ij_^iheh`bl_evgh��ijbkms__�fbeebhgZf��Wlh�qm\kl\hhg� gZau\Z_l� ³hsms_gb_f� \_qghklb´�� qm\kl\hf� q_]h�lh� [_adjZgbqgh]h�� [_kdjZcg_]h�³hd_Zgbq_kdh]h´�� LZdh_� qm\kl\h� ²� ^_eh� qbklh� km[t_dlb\gh_�� wlh� g_� \hijhk� \_ju�� A^_kv� g_ijbf_rb\Z_lky�h[_sZgb_�ebqgh]h�[_kkf_jlby��gh�aZlh�\ wlhf�qm\kl\_�²�bklhqgbd�j_eb]bhaghcwg_j]bb�� iblZxs_c� jZaebqgu_� p_jd\b� b j_eb]bhagu_� kbkl_fu�� Hgb� gZijZ\eyxl� _]h� ihhij_^_e_gguf� dZgZeZf�� ]^_� hgh�b ih]ehsZ_lky��Ebrv� gZ� hkgh\Zgbb� lZdh]h� ³hd_Zgbq_kdh]h´qm\kl\Z�q_eh\_d�fh`_l�gZau\Zlv�k_[y�j_eb]bhaguf�²�^Z`_�_keb�hg�hl\_j]Z_l�\kydmx�\_jm�bex[mx�beexabx�
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6RSUD� 0LQHUYD� b ^j_\gbc� ojZf�� gZ� f_kl_� dhlhjh]h� hgZ� [ueZ� ihkljh_gZ�� B ijb� g_[hevrhfbaf_g_gbb�m]eZ�aj_gby�ihy\eyehkv�[u�lh�h^gh��lh�^jm]h_�a^Zgb_�G_l�kfukeZ�jZa\b\Zlv�wlm�nZglZabx�^Ze__�²�hgZ�\_^_l�d q_fm�lh�g_khh[jZaghfm�b ^Z`_Z[kmj^ghfm�� Bklhjbq_kdZy� ihke_^h\Zl_evghklv� ij_^klZ\bfZ� ebrv� ihkj_^kl\hfijhkljZgkl\_gghc� jy^hiheh`_gghklb�� h^gh� b lh�`_� ijhkljZgkl\h� g_evay� aZihegblv� ^\Z`^u�GZrZ�ihiuldZ�fh`_l�\u]ey^_lv�ijZa^ghc�aZ[Z\hc��gh�lhfm�_klv�hijZ\^Zgb_�²�hgZ�ihdZau\Z_l\kx�keh`ghklv�i_j_^Zqb�^mr_\ghc�`bagb�k ihfhsvx�gZ]ey^guo�h[jZah\�Ke_^m_l�ij_^mij_^blv�\hafh`guc�mij_d��ihq_fm�fu�ba[jZeb�^ey�kjZ\g_gby�k ^mr_\gufijhreuf�bf_ggh�bklhjbx�]hjh^Z"�=bihl_aZ�h khojZgghklb�\k_]h�ijhr_^r_]h�hlghkblky�b d^mr_\ghc�`bagb�²�ijb�lhf�mkeh\bb��qlh�g_�[ueb�ih\j_`^_gu�hj]Zgu�ikbobdb��bo�ldZgv�g_ihkljZ^ZeZ�hl�ljZ\fu�beb�\hkiZe_gby��Gh�bklhjbx�\kydh]h�]hjh^Z��^Z`_�_keb�m g_]h�g_�klhev[mjgh_� ijhreh_�� dZd� m JbfZ�� beb� _keb� hg� g_� agZe� \lhj`_gbc� g_ijbyl_ey�� dZd� Ehg^hg�� g_fbgh\Zeb�jZajmrbl_evgu_�\ha^_ckl\by�²�kjZ\gbfu_�k mdZaZggufb�ijbqbgZfb� aZ[he_\Zgby�KZfh_�fbjgh_�jZa\blb_�ex[h]h�]hjh^Z�\k_]^Z�khijh\h`^Z_lky�jZajmr_gb_f�b kghkhf�a^Zgbc��bm`_�ihwlhfm�bklhjby�]hjh^Z�bagZqZevgh�g_khihklZ\bfZ�k ^mr_\guf�hj]Zgbafhf�Wlh� \hajZ`_gb_� aZklZ\ey_l� gZk� hklZ\blv� yjdmx� iZebljm� dhgljZklh\�� fu� h[jZsZ_fky� d[he__�[ebadhfm�h[t_dlm�kjZ\g_gby��dZdh\uf�y\ey_lky�l_eh�`b\hlgh]h�beb�q_eh\_dZ��Gh�b a^_kvfu�klZedb\Z_fky�k q_f�lh�koh^guf��JZggb_�klZ^bb�jZa\blby�gbdhbf�h[jZahf�g_�khojZgbebkv�hgb�klZeb�kljhbl_evguf�fZl_jbZehf�^ey�[he__�iha^gbo�nhjf�b jZkl\hjbebkv�\ gbo��AZjh^urbkq_a�\h�\ajhkehf� l_e_�� aZ]jm^bggZy�`_e_aZ�j_[_gdZ�ihke_�^hklb`_gby�bf�iheh\hc� aj_ehklbaZf_gy_lky� kh_^bgbl_evghc� ldZgvx�� gh� dZd� lZdh\Zy� [he__� g_� kms_kl\m_l�� < iheuo� dhklyo\ajhkeh]h�fh`gh�magZlv�hq_jlZgby�dhkl_c�j_[_gdZ��gh�ihke_^gb_�ijbgZ^e_`Zl�ijhrehfm��hgb\uly]b\Zebkv� b mlhesZebkv�� ihdZ� g_� ijbh[j_eb� hdhgqZl_evgmx� nhjfm�� KhojZg_gb_� \k_ojZggbo� klZ^bc�� gZjy^m� k aZ\_jr_ggufb�� \hafh`gh� ebrv� \ ^mr_\ghc� `bagb�� Z fu� g_� \khklhygbb�gZ]ey^gh�wlh�ij_^klZ\blv�<hafh`gh��fu�aZoh^bf�kebrdhf�^Ze_dh�k ij_^iheh`_gbyfb�lZdh]h�jh^Z��b gZf�ke_^h\Zeh[u� m^h\e_l\hjblvky� ml\_j`^_gb_f�� qlh� ijhreh_�fh`_l� khojZgylvky� \ ^mr_\ghc�`bagb�� qlha^_kv�g_l�g_ba[_`gh]h�jZajmr_gby��<_jhylgh��\ ikbobd_�fgh]bo�klZjbdh\�²�\ \b^_�ghjfu�bebbkdexq_gby�²�\k_�gZklhevdh�klbjZ_lky�beb�jZat_^Z_lky��qlh�ijhreh]h�m`_�gbdZd�g_�h`b\blv�bg_�\hkklZgh\blv��;ulv�fh`_l��khojZg_gb_�\hh[s_�k\yaZgh�k hij_^_e_ggufb�[eZ]hijbylgufbmkeh\byfb��<iheg_� \hafh`gh��gh� h[� wlhf�fu�gbq_]h�g_� agZ_f��Ihwlhfm�gZf� ke_^m_l� l\_j^h^_j`Zlvky� lh]h�� qlh� khojZg_gb_� ijhreh]h� \ ^mr_\ghc�`bagb� _klv�� kdhj__�� ijZ\beh�� g_`_ebbkdexq_gb_�?keb�fu�]hlh\u�iheghklvx�ijbgylv�gZebqb_�³hd_Zgbq_kdh]h´�qm\kl\Z�m fgh]bo�ex^_c�bkdehggu�k\h^blv�_]h�d jZgg_c�klZ^bb�qm\kl\Z�³Y´��lh�\hagbdZ_l�ke_^mxsbc�\hijhk��fh`_l�eblZdh_�qm\kl\h�ijblyaZlv�gZ�jhev�bklhqgbdZ�j_eb]bhaguo�ihlj_[ghkl_c"LZdh_� ijblyaZgb_� g_� dZ`_lky� fg_� m[_^bl_evguf�� Qm\kl\h� fh`_l� kem`blv� bklhqgbdhfwg_j]bb� ebrv� \ lhf� kemqZ_�� _keb� kZfh� hgh� y\ey_lky� \ujZ`_gb_f� dZdhc�lh� kbevghcihlj_[ghklb�� Fg_� dZ`_lky� g_hijh\_j`bfuf� \u\_^_gb_� j_eb]bhaguo� gm`^� ba� ^_lkdhc[_kihfhsghklb� b k\yaZggh]h� k g_x� h[h`Zgby� hlpZ�� L_f� [he__�� qlh� wlh� qm\kl\h� g_� lhevdhijhbkl_dZ_l� ba� ^_lkl\Z�� gh� b \� ^Zevg_cr_f� ih^^_j`b\Z_lky� kljZohf� i_j_^� \k_fh]ms_kl\hfkm^v[u��Fg_� ljm^gh� ijb\_klb� ^jm]hc� ijbf_j� klhev�`_� kbevghc� \ ^_lkl\_� ihlj_[ghklb�� dZdgm`^Z�\ hlph\kdhc�aZsbl_��Ihwlhfm�jhev� ³hd_Zgbq_kdh]h´�qm\kl\Z�\lhjhkl_i_ggZ��hgh�fh]eh[u� kem`blv� lhevdh� \hkklZgh\e_gbx� [_a]jZgbqgh]h� gZjpbkkbafZ�� Fu� \ khklhygbb� q_ldhijhke_^blv�i_j\hbklhdb�j_eb]bhaguo�\haaj_gbc�²�\iehlv�^h�qm\kl\Z�^_lkdhc�[_kihfhsghklb�AZ�gbf�fh`_l�kdju\Zlvky�qlh�gb[m^v�_s_��gh�ihdZ�\k_�wlh�hdmlZgh�]mkluf�lmfZghf�



Y ^himkdZx��qlh�\ ^Zevg_cr_f�³hd_Zgbq_kdh_´�qm\kl\h�hdZaZehkv�k\yaZgguf�k j_eb]b_c�?^bgkl\h� kh� \k_f� kmsbf� �_]h� b^_cgh_� kh^_j`Zgb_�� \uklmiZ_l� dZd� i_j\Zy� ihiuldZj_eb]bhagh]h�ml_r_gby��dZd�_s_�h^bg�kihkh[�hljbpZgby�lhc�hiZkghklb��dhlhjZy�m]jh`Z_l�³Y´kh� klhjhgu� \g_rg_]h� fbjZ�� IjbagZxkv�� fg_� ljm^gh� hi_jbjh\Zlv� wlbfb� _^\Z� meh\bfufb\_ebqbgZfb�� >jm]hc� fhc� ^jm]�� g_mlhebfZy� `Z`^Z� agZgbc� dhlhjh]h� ijb\_eZ� d kZfufg_h[uqguf�wdki_jbf_glZf�b k^_eZeZ�_]h�qmlv�eb�g_�\k_\_^msbf��m\_jye�f_gy��qlh�ijZdlbdZch]b� ^_ckl\bl_evgh� fh`_l� ijh[m^blv� lZdb_� gh\u_� hsms_gby� b qm\kl\h� \k_h[sghklb�hldexq_gb_f� hl� \g_rg_]h�fbjZ�� dhgp_gljZpb_c� \gbfZgby� gZ� l_e_kguo�nmgdpbyo�� hkh[ufb^uoZl_evgufb�mijZ`g_gbyfb���Hg�kdehg_g�kqblZlv�wlh�j_]j_kkb_c�d ^j_\g_crbf�khklhygbyf^mr_\ghc� `bagb�� m`_� ^Z\gh� ihdjuluf� iha^g_crbfb� gZkeh_gbyfb�� < wlhf� hg� \b^bl�� lZdkdZaZlv�� nbabheh]bq_kdh_� h[hkgh\Zgb_� fbklbq_kdhc� ij_fm^jhklb�� GZ� i_j\uc� ieZg� a^_kv\uklmiZ_l�k\yav�k fgh]hh[jZagufb�l_fgufb�ijhy\e_gbyfb�^mrb��lZdbfb��dZd�ljZgk�b wdklZa�F_gy�wlh�aZklZ\ey_l�ebrv�\kihfgblv�keh\Z�ba�³GujyevsbdZ´�Rbee_jZ�;eZ`_g��dlh�lZf�^urbl�\ jhah\hf�k\_l_�
,,< fh_c� jZ[hl_� ³;m^ms__� h^ghc� beexabb´� j_qv� reZ� g_� klhevdh� h ]em[bgguo� bklhdZoj_eb]bhagh]h� qm\kl\Z�� kdhevdh� h j_eb]bb� h[uqguo� ex^_c� ²� kbkl_f_� ^h]f� b h[_sZgbc�dhlhjZy��k h^ghc�klhjhgu��k aZ\b^ghc�iheghlhc�h[tykgy_l�aZ]Z^db�wlh]h�fbjZ��k ^jm]hc�`_�²m\_jy_l�q_eh\_dZ�\ lhf��qlh� aZ[hleb\h_��Ijh\b^_gb_�klhbl�gZ�kljZ`_�_]h�`bagb�b \haf_klbl_fm�ebr_gby�ihkxklhjhgg_]h�kms_kl\h\Zgby��Wlh�Ijh\b^_gb_�h[uqguc�q_eh\_d�ij_^klZ\ey_lg_�bgZq_�� dZd� \ h[ebd_� qj_a\uqZcgh� \ha\_ebq_ggh]h� hlpZ��Lhevdh� _fm� \_^hfu� gm`^u� ^_l_cq_eh\_q_kdbo��Z hgb�fh]ml�_]h�mfbehklb\blv�fhev[Zfb�b agZdZfb�jZkdZygby��<k_�wlh�gZklhevdhbgnZglbevgh�� lZd� ^Ze_dh� hl� ^_ckl\bl_evghklb�� qlh� klhjhggbdm� ]mfZgbklbq_kdbo� m[_`^_gbcklZgh\blky�[hevgh�hl�h^ghc�fukeb�h lhf��qlh�ih^Z\eyxs__�[hevrbgkl\h�kf_jlguo�gbdh]^Z�g_ih^gbf_lky�gZ^�ih^h[guf�ihgbfZgb_f�`bagb��Gh� _s_�ihklu^g__�ihiuldb� aZsblu� j_eb]bb[hevrbf�qbkehf�gZrbo�kh\j_f_ggbdh\��dhlhju_�^he`gu�[ueb�[u�\b^_lv��qlh�lZdhc�j_eb]bbg_evay� ijb^_j`b\Zlvky��Hgb� hlklZb\Zxl� __ imgdl� aZ� imgdlhf� \ `Zedbo� Zjv_j]Zj^guo� [hyo�Fh`_l� \hagbdgmlv� ^Z`_� `_eZgb_� \eblvky� \ jy^u� \_jmxsbo�� qlh[u� gZihfgblv� nbehkhnZf�kiZkZxsbf� ;h]Z� j_eb]bb�� aZf_gyy� _]h� [_aebqguf�� ijbajZqgh� Z[kljZdlguf� ijbgpbihf�� hij_^hkl_j_`_gbb��³G_�ihfbgZc�\km_�bf_gb�=hkih^Z�;h]Z�l\h_]h�´��G_�klhbeh�[u�bf�kkueZlvkygZ� bguo� \_ebdbo�fukebl_e_c� ijhreh]h�²� ba\_klgh�� ihq_fm� l_f� ijboh^behkv� ^_eZlv� g_qlhih^h[gh_�<_jg_fky� d gZr_fm� h[uqghfm� q_eh\_dm� b _]h� j_eb]bb� ²� _^bgkl\_gghc�� dhlhjZyaZkem`b\Z_l� wlh]h� bf_gb�� Lml� fh`gh� \kihfgblv� ba\_klgh_� \ukdZau\Zgb_� h^gh]h� ba� gZrbo\_ebdbo�ihwlh\�b fm^j_ph\��dhlhjuc�lZd�\ujZabeky�h[�hlghr_gbb�j_eb]bb�d bkdmkkl\m�b gZmd_�Dlh�\eZ^__l�gZmdhc�b bkdmkkl\hf��Lhl�\eZ^__l�b j_eb]b_c������������������������������������Dlh�ebr_g�bo�h[hbo��Lhfm�hklZ_lky�j_eb]by
������������������������������������Wlh� baj_q_gb_�� k h^ghc� klhjhgu�� ijhlb\hihklZ\ey_l� j_eb]bx� ^\mf� \_ebqZcrbf^hklb`_gbyf�q_eh\_q_kdh]h�jh^Z��Z k�^jm]hc�klhjhgu��ij_^iheZ]Z_l��qlh�hgb�khihklZ\bfu�ihk\h_c�`bag_gghc� p_gghklb��fh]ml� aZf_gylv� ^jm]� ^jm]Z�� ?keb�fu� ohlbf� m^Zeblv� hl� j_eb]bb^Z`_�jy^h\h]h�q_eh\_dZ��lh�Z\lhjbl_l�ihwlZ�y\gh�g_�gZ�gZr_c�klhjhg_��Ba[_j_f�ihwlhfm�lZdhcimlv�� dhlhjuc� fh]� [u� gZk� ijb[ebablv� d \ukhlZf� _]h� fukeb�� >ZggZy� gZf� `bagv� kebrdhfly`_eZ�� hgZ� ijbghkbl� gZf� kebrdhf� fgh]h� [heb�� jZahqZjh\Zgbc�� g_jZaj_rbfuo� ijh[e_f�



Qlh[u�__ \ug_klb��gZf�g_�h[hclbkv�[_a�h[e_]qZxsbo�kj_^kl\��dZd�]h\Zjb\Ze�L_h^hj�NhglZg_�gZf� g_� h[hclbkv� [_a� \kihfh]Zl_evguo� dhgkljmdpbc��� LZdb_� kj_^kl\Z�� ih� \k_c� \b^bfhklb�ih^jZa^_eyxlky� gZ� ljb� ]jmiiu�� kbevgh_� hl\e_q_gb_�� iha\heyxs__� gZf� _^\Z� aZf_qZlv� k\hbg_kqZklvy�� aZf_gbl_eb�m^h\e_l\hj_gby��g_kdhevdh�bo�mf_gvrZxsb_��b gZjdhlbdb��^_eZxsb_g_kqZklvy�g_hsmlbfufb��Qlh�gb[m^v�ih^h[gh_�\k_]^Z�g_h[oh^bfh

��GZ�hl\e_q_gby�mdZau\Ze<hevl_j��dh]^Z��ih^�dhg_p�³DZg^b^Z´��^Z\Ze�kh\_l�\ha^_eu\Zlv�k\hc�kZ^��LZdbf�`_�hl\e_q_gb_fy\ey_lky� b gZmqgZy� ^_yl_evghklv�� AZf_gbl_eb� m^h\e_l\hj_gby�� ij_^eZ]Z_fu_�� gZijbf_j�bkdmkkl\hf�� ijb� \k_c� k\h_c� beexahjghklb� ikbobq_kdb� ^_ckl\_ggu� ²� [eZ]h^Zjy� lhc� jheb�dhlhjmx�b]jZ_l�nZglZaby�\ ^mr_\ghc�`bagb��GZjdhlbq_kdb_�kj_^kl\Z�hdZau\Zxl�\ebygb_�gZgZr_�l_eh��baf_gyxl�_]h�obfbaf��G_�lZd�m`�ijhklh�hij_^_eblv�f_klh�j_eb]bb�\ wlhf�jy^m��^eywlh]h�gZf�gm`gh�gZqZlv�ba^Ze_dZ�<hijhk� h kfuke_� q_eh\_q_kdhc� `bagb� klZ\beky� [_kqbke_ggh_� dhebq_kl\h� jZa�m^h\e_l\hjbl_evguc�hl\_l�gZ�g_]h�ihdZ�qlh�g_�[ue�gZc^_g��fh`_l�[ulv��_]h�\hh[s_�g_�gZclb�G_dhlhju_�ba�\hijhrZ\rbo�^h[Z\eyeb��_keb�`bagv�g_�bf__l�gbdZdh]h�kfukeZ��lh�hgZ�l_jy_l^ey�gbo�\kydmx�p_gghklv�Gh�m]jhaZ�lZdh]h�jh^Z�gbq_]h�g_�f_gy_l��Kdhj__��fh`_l�ihdZaZlvky�qlh�fu�\ijZ\_�hldehgblv�wlhl�\hijhk��?]h�ij_^ihkuedhc�y\ey_lky�q_eh\_q_kdh_�kZfhfg_gb_��kfgh]hh[jZagufb�ijhy\e_gbyfb�dhlhjh]h�fu�m`_� agZdhfu��<_^v�g_� ]h\hjyl�h kfuke_�`bagb`b\hlguo�����������������������������������������������
�=zl_�\ ³Djhldbo�dk_gbyo´��klbob�ba�ebl_jZlmjgh]h�gZke_^by��

�GZ�[he__�gbadhf�mjh\g_�h[�wlhf]h\hjbl�\ ³;eZ]hq_klb\hc�?e_g_´�<bev]_evf�;mr�³M dh]h�aZ[hlu��m lh]h�b \uib\dZ´�����������������������������������������������jZa\_� qlh� \ k\yab� k bo� ij_^gZagZq_gb_f� kem`blv� q_eh\_dm�� Gh� b wlh� g_khklhyl_evgh�ihkdhevdm� hg� g_� agZ_l�� qlh� _fm� ^_eZlv� kh� fgh]bfb� `b\hlgufb�� ihfbfh� bo� hibkZgby�deZkkbnbdZpbb�� bamq_gby��;_kqbke_ggu_� \b^u�`b\hlguo� ba[_`Zeb�� h^gZdh�� ^Z`_� ih^h[gh]hijbf_g_gby��lZd�dZd�`beb�b \uf_jeb�_s_�^h�lh]h��dZd�aZ�gbo�\ayeky�q_eh\_d��Lhevdh�j_eb]by[_j_lky� hl\_qZlv� gZ� \hijhk� h kfuke_�`bagb��Fu� \jy^� eb� hrb[_fky�� _keb� kdZ`_f�� qlh� b^_ykfukeZ�`bagb�\hagbdZ_l�\f_kl_�k j_eb]bhagufb�kbkl_fZfb�b jmrblky�\f_kl_�k gbfb�Fu� h[jZlbfky� ihwlhfm� d [he__� kdjhfghfm� \hijhkm�� qlh� kZfb� ex^b� iheZ]Zxl� p_evx� bkfukehf�`bagy��_keb�km^blv�ih�bo�ih\_^_gbx��q_]h�hgb�lj_[mxl�hl�`bagb��q_]h�ohlyl�\ g_c^hklbqv"�Hl\_qZy�gZ�wlhl�\hijhk��ljm^gh�hrb[blvky��hgb�klj_fylky�d kqZklvx��hgb�ohlyl�klZlvb ij_[u\Zlv�kqZkleb\ufb��>\_�klhjhgu�wlh]h�klj_fe_gby�²�iheh`bl_evgZy�b hljbpZl_evgZyp_eb��k h^ghc�klhjhgu��hlkmlkl\b_�[heb�b g_m^h\hevkl\by��k ^jm]hc�²�i_j_`b\Zgb_�kbevgh]hqm\kl\Z�m^h\hevkl\by��< madhf�kfuke_�keh\Z�ih^�³kqZklv_f´�ihgbfZ_lky�lhevdh�ihke_^g__��<khhl\_lkl\bb� k wlbf� m^\h_gb_f� p_eb� ^_yl_evghklv� ex^_c� b^_l� ih� ^\mf� gZijZ\e_gbyf� \aZ\bkbfhklb�hl� lh]h��dZdmx�ba� wlbo�p_e_c�²�ij_bfms_kl\_ggh�beb�^Z`_�bkdexqbl_evgh�²klj_fblky�hkms_kl\blv�^_yl_evghklv�DZd� fu� \b^bf�� p_ev� `bagb� ijhklh� aZ^ZgZ� ijbgpbihf� m^h\hevkl\by�� Wlhl� ijbgpbi� kkZfh]h� gZqZeZ� jmdh\h^bl� jZ[hlhc� ^mr_\gh]h� ZiiZjZlZ�� g_� ih^e_`bl� khfg_gbx� _]hp_e_gZijZ\e_gghklv��b \k_�`_�ijh]jZffZ�ijbgpbiZ�m^h\hevkl\by�\klmiZ_l�\ ijhlb\hj_qb_�kh\k_f� fbjhf�� dZd� k fZdjhdhkfhf�� lZd� b k� fbdjhdhkfhf�� HgZ� \hh[s_� g_hkms_kl\bfZ�� _cijhlb\hklhbl� \k_� mkljhckl\h� <k_e_gghc�� fh`gh� [ueh� [u� kdZaZlv�� qlh� gZf_j_gb_³hkqZkleb\blv´� q_eh\_dZ� g_� \oh^bl� \ ieZgu� ³l\hj_gby´�� Lh�� qlh� \ kljh]hf� kfuke_� keh\ZgZau\Z_lky�kqZklv_f��ijhbkl_dZ_l��kdhj__��ba�\g_aZigh]h�m^h\e_l\hj_gby��jZajy^db�^hklb]r_c\ukhdh]h�mjh\gy�gZijy`_gby�ihlj_[ghklb��Ih�kZfhc�k\h_c�ijbjh^_�wlh�\hafh`gh�lhevdh�dZdwibah^bq_kdh_� y\e_gb_��Ex[h_�ihklhygkl\h��^ebl_evghklv� kblmZpbb�� kljZklgh�`_eZl_evghc� klhqdb�aj_gby�ijbgpbiZ�m^h\hevkl\by��\uau\Z_l�m gZk�ebrv�qm\kl\h�jZ\gh^mrgh]h�^h\hevkl\Z�



Fu� mkljh_gu� lZdbf� h[jZahf�� qlh� kihkh[gu� gZkeZ`^Zlvky� ebrv� ijb� gZebqbb� dhgljZklZ� b \fZehc�kl_i_gb�kZfbf�khklhygb_f
��LZd�qlh�\hafh`ghklb�gZr_]h�kqZklvy�h]jZgbqb\Zxlky�m`_gZr_c� dhgklblmpb_c��Dm^Z�f_gvr_� ljm^ghkl_c� k bkiulZgb_f� g_kqZklvy��K lj_o� klhjhg� gZfm]jh`Zxl� kljZ^Zgby�� kh� klhjhgu� gZr_]h� kh[kl\_ggh]h� l_eZ�� ijb]h\hj_ggh]h� d miZ^dm� bjZaeh`_gbx��ij_^mij_^bl_evgufb�kb]gZeZfb�dhlhjuo�y\eyxlky�[hev�b kljZo�²�[_a�gbo�gZflh`_�g_�h[hclbkv��Kh�klhjhgu�\g_rg_]h�fbjZ��dhlhjuc�fh`_l�yjhklgh�h[jmrblv�gZ�gZk�k\hbh]jhfgu_��g_mfhebfu_�b jZajmrbl_evgu_�kbeu��B��gZdhg_p��kh�klhjhgu�gZrbo�hlghr_gbc�k^jm]bfb� ex^vfb�� KljZ^Zgby�� ijhbkl_dZxsb_� ba� ihke_^g_]h� bklhqgbdZ�� \_jhylgh�\hkijbgbfZxlky� gZfb� [he_ag_gg__� \k_o� hklZevguo�� fu� kdehg�gu� kqblZlv� bo� dZdbf�lhbaebr_kl\hf�� ohly� hgb� gbqmlv� g_� f_g__� g_ba[_`gu� b g_hl\jZlbfu�� q_f� kljZ^Zgby� bgh]hijhbkoh`^_gby�G_� m^b\bl_evgh� ihwlhfm�� qlh� ih^� ^Z\e_gb_f� wlbo� ihl_gpbZevguo� kljZ^Zgbc� ex^bg_kdhevdh�mf_jyxl�k\hb�ijblyaZgby�gZ�kqZklv_��Ih^h[gh�lhfm�dZd�kZf�ijbgpbi�m^h\hevkl\byih^�\ebygb_f�\g_rg_]h�fbjZ�ij_h[jZam_lky�\ [he__�kdjhfguc�ijbgpbi�j_Zevghklb��fu�m`_kqblZ_f� k_[y� kqZkleb\ufb�� _keb� gZf� m^Zehkv� ba[_]gmlv� g_kqZklvy�� ij_\hafhqv� kljZ^Zgby�AZ^ZqZ� ba[_]gmlv� kljZ^Zgby� \ul_kgy_l� gZ� \lhjhc� ieZg� klj_fe_gb_� d m^h\hevkl\bx�JZafure_gb_�ih^\h^bl�gZk�d ihgbfZgbx�lh]h��qlh�d j_r_gbx�wlhc�aZ^Zqb�\_^ml�jZagu_�imlb�\k_� hgb� j_dhf_g^h\Zebkv� jZaebqgufb� rdheZfb� `bl_ckdhc� fm^jhklb� b [ueb� bkijh[h\Zguex^vfb��Gbq_f�g_�h]jZgbq_ggh_�m^h\e_l\hj_gb_�\k_o�gm`^�\u^\b]Z_lky�dZd�kZfuc�qlh�gb gZ_klv� kh[eZagbl_evguc� h[jZa� `bagb�� gh� lZdZy� ijh]jZffZ� klZ\bl� gZkeZ`^_gb_� \ur_hklhjh`ghklb�� qlh� kebrdhf� [ukljh� \_^_l� d gZdZaZgbx�� >jm]b_� f_lh^u�� hkgh\ghc� p_evxdhlhjuo� y\ey_lky� mdehg_gb_� hl�g_m^h\hevkl\by�� jZaebqZxlky� \ aZ\bkbfhklb� hl� lh]h�� dZdhfmbklhqgbdm� g_m^h\hevkl\by� m^_ey_lky� hkgh\gh_� \gbfZgb_�� Bf_xlky� djZcgb_� b mf_j_ggu_f_lh^u��h^ghklhjhggb_�beb�^_ckl\mxsb_�kjZam�ih�g_kdhevdbf�gZijZ\e_gbyf��>h[jh\hevgh_h^bghq_kl\h�� moh^� hl� ^jm]bo� ex^_c� y\ey_lky� kZfuf� h[uqguf� \b^hf� aZsblu� hl� kljZ^Zgby�\hagbdZxs_]h� \h� \aZbfhhlghr_gbyo� f_`^m� ex^vfb�� Ihgylgh�� dZdh]h� jh^Z� kqZklvy� fh`gh^hklbqv�gZ�wlhf�imlb�²�kqZklvy�ihdhy��������������������������������������������
�=zl_�^Z`_�ij_^mij_`^Ze��³G_l�gbq_]h�f_g__�i_j_ghkbfh]h��q_f�\_j_gbpZ�ohjhrbo�^g_c´��;ulvfh`_l��wlh�\k_�lZdb�ij_m\_ebq_gb_��������������������������������������������?keb�aZ^ZqZ�aZsblu�hl�m]jha�\g_rg_]h�fbjZ�klZ\blky�bkdexqbl_evgh�i_j_^�kZfbf�kh[hc�gh�g_l�bgh]h�imlb��djhf_�dZdh]h�gb[m^v�moh^Z�hl�fbjZ��Dhg_qgh��_klv�bghc�b emqrbc�imlv��\dZq_kl\_�qe_gZ�q_eh\_q_kdh]h�h[s_kl\Z�k ihfhsvx�gZmdb�b l_ogbdb�i_j_clb�\ gZklmie_gb_�gZijbjh^m�b ih^qbgblv�__ q_eh\_q_kdhc�\he_��Lh]^Z�q_eh\_d�^_ckl\m_l�kh�\k_fb�b jZ^b�kqZklvy\k_o��KZfufb� bgl_j_kgufb�f_lh^Zfb� ij_^hl\jZs_gby� kljZ^Zgbc� y\eyxlky�� h^gZdh��f_lh^u\ha^_ckl\by� gZ� kh[kl\_gguc� hj]Zgbaf��< dhg_qghf� kq_l_� ex[h_� kljZ^Zgb_� _klv� ebrv� gZr_hsms_gb_��hgh�kms_kl\m_l�lhevdh�ihlhfm��qlh�fu�_]h�bkiulu\Z_f�\ke_^kl\b_�hij_^_e_ggh]hmkljhckl\Z�gZr_]h�hj]ZgbafZ�KZfuf� ]jm[uf��gh�b gZb[he__�^_ckl\_gguf�f_lh^hf� y\ey_lky�obfbq_kdh_� \ha^_ckl\b_�bglhdkbdZpby��G_�^mfZx��qlh�dhfm�eb[h�m^Zehkv�jZa]Z^Zlv�_]h�f_oZgbaf��gh�fu�bf__f�^_eh�knZdlhf� kms_kl\h\Zgby� qm`^uo� hj]Zgbafm� \_s_kl\�� gZebqb_� dhlhjuo� \ djh\b� b ldZgyo\uau\Z_l� m gZk� g_ihkj_^kl\_ggh_� qm\kl\h� m^h\hevkl\by�� d lhfm�`_� hgh� lZd� baf_gy_l� gZrmqm\kl\bl_evghklv��qlh�fu� l_jy_f� kihkh[ghklv� hsmsZlv�g_ijbylgh_��H[Z� wlb� \ha^_ckl\by�g_lhevdh� h^gh\j_f_ggu�� hgb� dZ`mlky� b \gmlj_gg_� \aZbfhk\yaZggufb�� < gZr_f� kh[kl\_gghfobfbaf_�� h^gZdh�� ^he`gu� kms_kl\h\Zlv� \_s_kl\Z�� ^_ckl\mxsb_� ih^h[guf�`_� h[jZahf��FuagZ_f� ih� djZcg_c� f_j_� h^gh� [he_ag_ggh_� khklhygb_� ²� fZgbx�� ijb� dhlhjhf� ih\_^_gb_



gZihfbgZ_l� \ha^_ckl\b_� gZjdhlbdh\� [_a� bo� j_Zevgh]h� mihlj_[e_gby�� Djhf_� lh]h�� gZrZghjfZevgZy�^mr_\gZy�`bagv�ij_^klZ\ey_l� kh[hc�dhe_[Zgb_�f_`^m�e_]dbfb�b hly]hs_ggufbnhjfZfb� jZajy^db� qm\kl\Z� gZkeZ`^_gby�� iZjZee_evgh� dhlhjuf� mf_gvrZ_lky� bebm\_ebqb\Z_lky� qm\kl\bl_evghklv� d g_ijbylghfm�� Hq_gv� `Zev�� qlh� wlZ� lhdkbq_kdZy� klhjhgZ^mr_\guo�ijhp_kkh\�^h�kbo�ihj�mkdhevaZeZ�hl�gZmqgh]h�bkke_^h\Zgby��>_ckl\b_�gZjdhlbdh\�\[hjv[_� aZ� kqZklv_� b ba[Z\e_gb_� hl� [_^kl\bc� hp_gb\Z_lky� dZd� lZdh_� [eZ]h^_ygb_�� qlh� bbg^b\b^u��b p_eu_�gZjh^u�hl\h^yl�bf�ihq_lgh_�f_klh�\ k\h_c�wdhghfbb�eb[b^h��GZjdhlbdZf[eZ]h^Zjgu� g_� lhevdh� aZ� g_ihkj_^kl\_ggh_� m^h\hevkl\b_�� gh� lZd`_� aZ� \ukhdmx� kl_i_gvg_aZ\bkbfhklb�hl�\g_rg_]h�fbjZ��K ihfhsvx�wlh]h� ³hk\h[h^bl_ey�hl�aZ[hl´�fh`gh�\ ex[h_\j_fy� mdehgblvky� hl� ]g_lZ� j_Zevghklb� b gZclb� ijb[_`bs_� \ k\h_f� kh[kl\_gghf� fbj_�� ]^_mkeh\by� ihemq_gby� hsms_gbc� hlebqZxlky� \ emqrmx� klhjhgm��Ba\_klgh�� qlh� bf_ggh� k wlbfk\hckl\hf�gZjdhlbdh\�k\yaZgu�bo�hiZkghklv�b \j_^ghklv��<j_f_gZfb�hgb�ih\bggu�\ lhf��qlh\imklmx�jZkljZqb\Z_lky�[hevrh_�dhebq_kl\h�wg_j]bb��dhlhjmx�fh`gh�[ueh�[u�mihlj_[blv�^eymemqr_gby�q_eh\_q_kdh]h�m^_eZ�Keh`gh_� kljh_gb_� gZr_]h� ^mr_\gh]h� ZiiZjZlZ� ^himkdZ_l�� h^gZdh�� p_euc� jy^� bguo\ha^_ckl\bc��M^h\e_l\hj_gb_�\e_q_gbc�^Z_l�gZf�g_�lhevdh�kqZklv_��hgh�ij_^klZ\ey_l�kh[hc�bi_j\hijbqbgm� ly]qZcrbo� kljZ^Zgbc�� dh]^Z� \g_rgbc� fbj� hldZau\Z_l� gZf� \ m^h\e_l\hj_gbbihlj_[ghkl_c� b h[j_dZ_l� gZ� ebr_gby��Ihwlhfm�fh`gh� gZ^_ylvky� gZ� hk\h[h`^_gb_� hl� qZklbkljZ^Zgbc�iml_f� \ha^_ckl\by�gZ� wlb�\e_q_gby��LZdh]h�jh^Z� aZsblZ�hl� kljZ^Zgbc�gZijZ\e_gZm`_� g_� gZ� ZiiZjZl� hsms_gbc�� hgZ� `_eZ_l� ih^qbgblv� \gmlj_ggb_� bklhqgbdb� ihlj_[ghkl_c�DjZcgbf�kemqZ_f�lZdhc�aZsblu�y\ey_lky�mf_js\e_gb_�\e_q_gbc�²�dZd�lhfm�mqbl�\hklhqgZyfm^jhklv�b dZd�wlh�hkms_kl\ey_l�gZ�ijZdlbd_�ch]Z��?keb�wlh�m^Z_lky��lh�l_f�kZfuf�^hklb]Z_lkyb hlj_q_gb_�hl�ex[hc�^jm]hc�^_yl_evghklb� �\ `_jl\m�ijbghkblky�`bagv���b fu�bguf�iml_f^hklb]Z_f� hiylv�lZdb� ebrv� kqZklvy� ihdhy�� GZ� wlhf� imlb� fh`gh� klZ\blv� mf_j_ggu_� p_eb�kdZ`_f��dh]^Z�klj_fylky�lhevdh�d dhgljhex�gZ^�`bagvx�gZrbo�\e_q_gbc��=hkih^kl\mxsbfbklZgh\ylky� \ lZdhf� kemqZ_� \ukrb_� ikbobq_kdb_� bgklZgpbb�� ih^qbg_ggu_� ijbgpbimj_Zevghklb��A^_kv�\h\k_�g_l�hlj_q_gby�hl�p_eb�m^h\e_l\hj_gby�\e_q_gbc��hij_^_e_ggh]h�jh^ZaZsblZ� ijhlb\� kljZ^Zgbc� ^hklb]Z_lky� [eZ]h^Zjy� f_g__� [he_ag_gghfm� hsms_gbxg_m^h\e_l\hj_gghklb� dhgljhebjm_fuo� \e_q_gbc� \ kjZ\g_gbb� k g_h[ma^Zggufb� i_j\bqgufb\e_q_gbyfb�� Gh� ke_^kl\b_f� wlh]h� y\ey_lky� b g_khfg_ggh_� kgb`_gb_� \hafh`ghkl_cgZkeZ`^_gby�� Qm\kl\h� kqZklvy� ijb� m^h\e_l\hj_gbb� ^bdbo�� g_� mdjhs_gguo� ³Y´� \e_q_gbcg_kjZ\gbfh� bgl_gkb\g__�� q_f� gZkus_gb_� dhgljhebjm_fuo� \e_q_gbc�� G_ij_h^hebfhklvba\jZs_gguo�bfimevkh\��Z fh`_l�[ulv�b ijbly]Zl_evghklv�aZij_lgh]h�ieh^Z�\hh[s_��gZoh^yla^_kv�k\h_�wdhghfbq_kdh_�h[tykg_gb_�>jm]Zy� l_ogbdZ� aZsblu� hl� kljZ^Zgbc� ihevam_lky� kf_s_gbyfb� eb[b^h�� ^hklmigufbgZr_fm� ^mr_\ghfm� ZiiZjZlm�� ;eZ]h^Zjy� wlhfm� _]h� nmgdpbhgbjh\Zgb_� klZgh\blky� [he__]b[dbf��AZ^ZqZ�khklhbl�\ lZdh]h�jh^Z�kf_s_gbb�p_e_c�\e_q_gbc��qlh[u�hgb�g_�klZedb\Zebkv�khldZahf� kh� klhjhgu� \g_rg_]h� fbjZ�� q_fm� kihkh[kl\m_l� km[ebfZpby� \e_q_gbc�� Q_eh\_d^hklb]Z_l� [hevr_� \k_]h�� ih\ukb\� mjh\_gv� gZkeZ`^_gby� hl� ikbobq_kdhc� b bgl_ee_dlmZevghcjZ[hlu��Lh]^Z� km^v[Z�fZeh�q_f�fh`_l� _fm�ih\j_^blv��LZdh_�m^h\e_l\hj_gb_�� dZd��gZijbf_j�jZ^hklv�l\hjq_kl\Z�om^h`gbdZ�ijb�\hiehs_gbb�h[jZah\�k\h_c�nZglZabb�beb�jZ^hklv�mq_gh]hijb�j_r_gbb�ijh[e_f�b ihagZgbb�bklbgu��h[eZ^Zxl�hkh[uf�dZq_kl\hf��dhlhjh_�gZf��gZ\_jgh_�m^Zklky� dh]^Z�gb[m^v� hoZjZdl_jbah\Zlv� k lhqdb� aj_gby� f_lZikboheh]bb�� K_cqZk� fu� fh`_febrv�h[jZagh�kdZaZlv��qlh�hgb�dZ`mlky�gZf�kZfufb� ³mlhgq_ggufb�b \ha\ur_ggufb´��gh�bobgl_gkb\ghklv�g_\ukhdZ�\ kjZ\g_gbb�k ]jm[ufb�i_j\bqgufb� \e_q_gbyfb��hgb�g_�ihljykZxlgZrm�iehlv��KeZ[hklv�wlh]h�f_lh^Z�khklhbl�\ lhf��qlh�_]h�ijbf_gbfhklv�g_�mgb\_jkZevgZ��Hg^hklmi_g� ebrv� g_fgh]bf� ex^yf�� ij_^iheZ]Z_l� gZebqb_� hkh[uo�� g_� kebrdhf� qZklh\klj_qZxsboky�kihkh[ghkl_c�b ^Zjh\Zgbc��Gh�b wlbf�g_fgh]bf�ba[jZgguf�hg�g_�h[_ki_qb\Z_l



kh\_jr_gghc�aZsblu�hl�kljZ^Zgbc��hg�g_�h^_\Z_l�bo�\ eZlu��g_ijhgbpZ_fu_�^ey�klj_e�km^v[u�b hldZau\Z_l��dZd�lhevdh�bklhqgbdhf�kljZ^Zgbc�hdZau\Z_lky�kh[kl\_ggZy�iehlv
�?keb�m`_�wlhl�f_lh^�^Z_l�gZ]ey^gh_�ij_^klZ\e_gb_�h klj_fe_gbb�k^_eZlvky�g_aZ\bkbfufhl�\g_rg_]h�fbjZ��h ihbkdZo�m^h\e_l\hj_gby�\h�\gmlj_gg_f�fbj_�ikbobq_kdbo�ijhp_kkh\��lh�\ke_^mxs_f� f_lh^_� aZsblu� hl� kljZ^Zgbc� wlb� q_jlu� _s_� [he__� mkbeb\Zxlky�� K\yav� kj_Zevghklvx� a^_kv� _s_�f_gvr_�� m^h\e_l\hj_gb_�^hklb]Z_lky� aZ� kq_l�beexabc��ijbagZ\Z_fuodZd�lZdh\u_�ex^vfb��qlh�g_�f_���������������������������������������������������������������������������������������
�?keb�hkh[u_�kdehgghklb�g_�ij_^ibku\Zxl�kh�\k_x�lj_[h\Zl_evghklvx�gZijZ\e_gb_�`bag_ggufbgl_j_kZf��ijhklZy��^hklmigZy�\kydhfm�jZ[hlZ�ih ijba\Zgbx�fh`_l�aZgylv�lh�f_klh��gZdhlhjh_�k\hbf�fm^juf�kh\_lhf�mdZau\Ze�<hevl_j��< jZfdZo�djZldh]h�h[ahjZ�g_\ha�fh`gh�^Zlvkhhl\_lkl\mxsmx�hp_gdm�agZqbfhklb�jZ[hlu�^ey�wdhghfbb�eb[b^h��Gb�h^gZ�^jm]Zy�l_ogbdZjmdh\h^kl\Z�`bagvx�g_�k\yau\Z_l�lZd�ijhqgh�k j_Zevghklvx��dZd�ih]ehs_gghklv�jZ[hlhc��HgZgZ^_`gh�\h\e_dZ_l�bg^b\b^Z�ih djZcg_c�f_j_�\ h^gm�h[eZklv�j_Zevghklb�²�\ q_eh\_q_kdh_h[s_kl\h��<hafh`ghklv�i_j_f_s_gby�agZqbl_evghc�qZklb�eb[b^hghaguo�dhfihg_glh\�²gZjpbkkbq_kdbo��Z]j_kkb\guo�b kh[kl\_ggh�wjhlbq_kdbo�²�\ ljm^h\mx�kn_jm�b k\yaZggu_�k g_xq_eh\_q_kdb_�hlghr_gby�ijb^Z_l�wlhc�^_yl_evghklb�p_gghklv��dZdh\Zy�g_�mklmiZ_l�__g_h[oh^bfhklb�^ey�ih^^_j`Zgby�b hijZ\^Zgby�k\h_]h�kms_kl\h\Zgby�\ h[s_kl\_��Dh]^Z�hgZk\h[h^gh�\u[jZgZ��ijhn_kkbhgZevgZy�^_yl_evghklv�ijbghkbl�hkh[h]h�jh^Z�m^h\e_l\hj_gb_�kihfhsvx�km[ebfZpbb�klZgh\ylky�ihe_agufb�kdehgghklb��^hfbgbjmxsb_�beb�dhgklblmpbhgZevghmkbe_ggu_�\e_q_gby��B l_f�g_�f_g__�ljm^�dZd�imlv�d kqZklvx�fZeh�p_gblky�ex^vfb��Hgb�g_ijb[_]Zxl�d g_fm�lZd�hohlgh��dZd�d ^jm]bf�\hafh`ghklyf�m^h\e_l\hj_gby���Ih^Z\eyxs__[hevrbgkl\h�ex^_c�jZ[hlZxl�lhevdh�ih^�^Z\e_gb_f�gm`^u��b kZfu_�ly`db_�khpbZevgu_ijh[e_fu�ijhbkl_dZxl�ba�wlhc�ijbjh^ghc�g_ijbyagb�ex^_c�d ljm^m�����������������������������������������������������������������������������������rZ_l�bf� l_f� g_�f_g__� gZoh^blv� gZkeZ`^_gb_� \ mdehg_gbb� hl� j_Zevghklb��Wlb� beexabbkmlv� ihjh`^_gby�nZglZabb��< k\h_� \j_fy�� dh]^Z� aZ\_jrZehkv� jZa\blb_� ZiiZjZlZ� \hkijbylbyj_Zevghklb�� nZglZaby� hklZeZkv� aZ� ij_^_eZfb� lj_[h\Zgbc� ijh\_jdb� ij_^klZ\e_gbc^_ckl\bl_evghklvx�b khojZgbeZkv�dZd�beexahjgh_�bkiheg_gb_�ljm^gh^hklb�`bfuo�`_eZgbc�GZ� kZfhc� \_jrbg_� lZdh]h� jh^Z� nZglZklbq_kdbo� m^h\e_l\hj_gbb� klhbl� gZkeZ`^_gb_ijhba\_^_gbyfb�bkdmkkl\Z��ihkj_^kl\hf�om^h`gbdZ�wlh�gZkeZ`^_gb_�klZgh\blky�^hklmiguf�b^ey�g_l\hjq_kdhc�ebqghklb�
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,,,GZr_�bkke_^h\Zgb_�h kqZklv_�ihdZ�g_�gZmqbeh�gZk�ijZdlbq_kdb�gbq_fm��qlh�g_�[ueh�[uh[s_ba\_klguf�� >Z`_� _keb� fu� ^h[Z\bf� \hijhk� h ijbqbgZo� ljm^gh^hklb`bfhklb� kqZklvy�i_jki_dlb\Z�ihemqblv�g_qlh�gh\h_�g_�ihdZ`_lky�gZfgh]h�[hevr_c��Fu�m`_�^Zeb�gZ�g_]h�hl\_l�mdZaZ\�gZ� ljb�bklhqgbdZ� kljZ^Zgbc�� \k_kbeb_�ijbjh^u��[j_gghklv�gZr_]h� l_eZ�b g_^hklZldbmqj_`^_gbc��j_]mebjmxsbo�\aZbfhhlghr_gby�ex^_c�\ k_fv_��]hkm^Zjkl\_�b h[s_kl\_��GZkq_li_j\uo�^\mo�gZr�mf�g_�agZ_l�dhe_[Zgbc��fu�ijbgm`^_gu�ijbagZlv�wlb�bklhqgbdb�kljZ^Zgbcg_ba[_`gufb� b ih^qbgblvky��Fu� gbdh]^Z� g_� ^h[v_fky� iheghlu� \eZklb� gZ^� ijbjh^hc�� gZrhj]Zgbaf��kZf�qZklv�ijbjh^u��\k_]^Z�hklZg_lky�[j_gguf��h]jZgbq_gguf�\ ijbkihkh[e_gbb�b \^_yl_evghklb�� LZdh_� ijbagZgb_� g_� \_^_l� d iZjZebqm� ^_yl_evghklb�� gZijhlb\�� hgh� mdZau\Z_lgZijZ\e_gb_�gZrbf�^_ckl\byf��?keb�m`�fu�g_�\ kbeZo�ba[Z\blvky�hl�\k_o�kljZ^Zgbc��lh�fufh`_f� mkljZgblv� h^gb�� kfy]qblv� ^jm]b_�²� \ wlhf� m[_`^Z_l� gZk� hiul�fgh]bo� lukyq_e_lbc�Bguf� y\ey_lky� gZr_� hlghr_gb_� d lj_lv_fm�� khpbZevghfm� bklhqgbdm� kljZ^Zgbc�� ?]h� gZfohl_ehkv� [u� \hh[s_� mkljZgblv�� b[h�fu� g_� \ khklhygbb� ihgylv�� ihq_fm� gZfb�`_� kha^Zggu_bgklblmlu�g_�^he`gu�kem`blv�gZf�kdhj__�aZsblhc��[ulv�[eZ]h^_ygb_f��>_ckl\bl_evgh��klhblih^mfZlv��gZkdhevdh�iehoh�gZf�m^Zehkv�wlh�m[_`bs_�hl�kljZ^Zgbc��dZd�\hagbdZ_l�ih^haj_gb_�g_�kdju\Z_lky�eb�a^_kv�dZdZy�lh�qZklv�g_ih[_^bfuo�kbe�ijbjh^u��\ ^Zgghf�kemqZ_�²�k\hckl\ZgZr_c�ikbobdb�JZkkfZljb\Zy� wlm� \hafh`ghklv�� fu� klZedb\Z_fky� k h^gbf� ij_^iheh`_gb_f�� klhevihjZabl_evguf��qlh�klhbl�gZ�g_f�hklZgh\blvky�H]h�]eZkbl��qlh�[hevrmx�qZklv�\bgu�aZ�gZrbg_kqZklvy�g_k_l�gZrZ�lZd�gZau\Z_fZy�dmevlmjZ��fu�[ueb�[u�g_kjZ\gbfh�kqZkleb\__��_keb�[u�hlg__� hldZaZebkv� b \_jgmebkv� d i_j\h[ulghklb�� Y gZau\Zx� wlh� ml\_j`^_gb_� ihjZabl_evguf�ihkdhevdm��dZd�[u�fu�gb hij_^_eyeb�ihgylb_�dmevlmju��\k_�`_�g_�\uau\Z_l�khfg_gbb��qlh�\k_gZrb�kj_^kl\Z�aZsblu�hl�m]jh`Zxsbo�kljZ^Zgbc�ijbgZ^e_`Zl�bf_ggh�dmevlmj_�DZdbf� h[jZahf� klhev� fgh]b_� ijbreb� d wlhc� lhqd_� aj_gby�� d wlhc� m^b\bl_evghc\jZ`^_[ghklb� d dmevlmj_"� Y iheZ]Zx�� qlh� ]em[hdh_�� ba^Z\gZ� kms_kl\h\Z\r__� g_^h\hevkl\hdmevlmjguf� khklhygb_f� kha^Zeh� ihq\m�� gZ� dhlhjhc� \ hij_^_e_gguo� bklhjbq_kdboh[klhyl_evkl\Zo�fh]eh�ijhbajZklb�ih^h[gh_�hkm`^_gb_�dmevlmju��Fg_�dZ`_lky��qlh�ihke_^g__b ij_^ihke_^g__�ba� wlbo� h[klhyl_evkl\� [ueb�fghx� mklZgh\e_gu�� y g_� h[eZ^Zx� ^hklZlhqghcmq_ghklvx�� qlh[u� ijhke_^blv� \kx� bo� p_iv� \ bklhjbb� q_eh\_q_kdh]h� jh^Z�� NZdlhj\jZ`^_[ghklb� d dmevlmj_� [ue� ijbqZkl_g� m`_� d ih[_^_� ojbklbZgkl\Z� gZ^� yauq_kdbfbj_eb]byfb�� <jZ`^_[ghklv� d dmevlmj_� [ueZ� [ebadZ� ojbklbZgkdhfm� mq_gbx�� ebrZ\r_fmp_gghklb� a_fgmx� `bagv�� Ij_^ihke_^gbc� bklhjbq_kdbc� ih\h^� ihy\beky� \f_kl_� k]_h]jZnbq_kdbfb� hldjulbyfb�� dh]^Z� iml_r_kl\by� ijb\_eb� _\jhi_cp_\� \ khijbdhkgh\_gb_� kijbfblb\gufb�gZjh^Zfb�b ie_f_gZfb��G_^hklZlhqghklv�gZ[ex^_gbc�b hlkmlkl\b_�ihgbfZgbybo�gjZ\h\�b h[uqZ_\�[ueb�ijbqbghc�lh]h��qlh�_\jhi_cpZf�ihdZaZehkv��[m^lh�wlb�gZjh^u�\_^mlijhklmx�� g_aZfukeh\Zlmx� b kqZkleb\mx� `bagv�� g_^hklmigmx� ^ey� ij_\hkoh^ysbo� bodmevlmjhx� ihk_lbl_e_c�� >Zevg_crbc� hiul� ihijZ\be� fgh]b_� km`^_gby� lZdh]h� jh^Z�� QZklhe_]dhklv�`bagb�� h[tykgy_fZy� \_ebdh^mrb_f�ijbjh^u��iha\heyxs_c�[_ki_qgh� m^h\e_l\hjylvgZkmsgu_� ihlj_[ghklb�� hrb[hqgh� ijbibku\ZeZkv� hlkmlkl\bx� aZimlZgguo� lj_[h\Zgbcdmevlmju�� Ihke_^gbc� ih\h^� gZf� hkh[_ggh� ohjhrh� agZdhf�� hg� [ue� \uy\e_g� \f_kl_� kmklZgh\e_gb_f� f_oZgbafZ� g_\jhah\�� ]jhaysbo� ih^lhqblv� b lh� g_[hevrh_� kqZklv_�� dZdh\uf\eZ^__l� q_eh\_d� dmevlmju�� H[gZjm`behkv�� qlh� q_eh\_d� g_\jhlbab�jm_lky�� b[h� g_� fh`_l



\ug_klb� \k_c�fZkku� h]jZgbq_gbc��gZeZ]Z_fuo�gZ� g_]h� h[s_kl\hf� \h� bfy� k\hbo� dmevlmjguob^_Zeh\��Ba� wlh]h� [ue� k^_eZg� \u\h^�� qlh� kh� kgylb_f� beb� agZqbl_evguf� mf_gvr_gb_f� wlboh]jZgbq_gbc�ijhbahr_e�[u�\ha\jZl�d ml_jygguf�\hafh`ghklyf�kqZklvy�D wlhfm�^h[Z\ey_lky�_s_�h^gh�jZahqZjh\Zgb_��AZ�\j_fy�`bagb�ihke_^gbo�ihdhe_gbc�ex^b^hklb]eb� bamfbl_evgh]h� ijh]j_kkZ� \ _kl_kl\hagZgbb� b _]h� l_ogbq_kdbo� ijbf_g_gbyo�� bo]hkih^kl\h� gZ^� ijbjh^hc� g_h[uqZcgh� mdj_ibehkv��<k_f� ba\_klgu� jZaebqgu_� klhjhgu� wlh]hijh]j_kkZ��\jy^�eb�_klv�gm`^Z�bo�i_j_qbkeylv��Ex^b�]hj^ylky�wlbfb�^hklb`_gbyfb�b bf_xl�gZlh� ijZ\h��Gh� hgb� aZf_lbeb�� qlh� gh\hh[j_l_ggh_� ]hkih^kl\h� gZ^� ijhkljZgkl\hf� b \j_f_g_f�ih^qbg_gb_� kbe� ijbjh^u�� bkiheg_gb_� `_eZgbc� lukyq_e_lg_c� ^Z\ghklb� g_� m\_ebqbebgZkeZ`^_gby� hl�`bagb� b g_� k^_eZeb� bo� kqZkleb\__��Ba� wlh]h� ke_^h\Zeh� [u� m^h\e_l\hjblvky\u\h^hf��qlh�\eZklv�gZ^�ijbjh^hc�g_�y\ey_lky�_^bgkl\_gguf�mkeh\b_f�q_eh\_q_kdh]h�kqZklvy�Z g_�\u\h^blv�hlkx^Z�[_kihe_aghklv�l_ogbq_kdh]h�ijh]j_kkZ�^ey�wdhghfbb�kqZklvy�Fh`gh� [ueh� [u� \hajZablv�� jZa\_� wlh� g_� iheh`bl_evgh_� ^hklb`_gb_�� g_� g_khfg_ggucijbjhkl�kqZklvy��dh]^Z�y fh]m�kdhev�m]h^gh�qZklh�keurZlv�]hehk�fh_]h�j_[_gdZ��`b\ms_]h�aZkhlgb�dbehf_ljh\��_keb�y \�djZlqZcrbc�kjhd�ih�ijb[ulbb�fh_]h�^jm]Z�magZx��qlh�_fm�e_]dh^Zehkv� ^he]h_� b mlhfbl_evgh_� iml_r_kl\b_"� JZa\_� f_^bpbgZ� g_� mf_gvrbeZ� ^_lkdmxkf_jlghklv�� hiZkghklv� bgn_dpbc� ijb� jh^Zo�� jZa\_� kj_^gyy� ijh^he`bl_evghklv� `bagbdmevlmjgh]h�q_eh\_dZ�g_� klZeZ�^hevr_�gZ�g_fZeh_�qbkeh� e_l"�D wlbf�[eZ]h^_ygbyf�gZmqgh�l_ogbq_kdh]h� \_dZ� �klhev� qZklh� ihjbpZ_fh]h�� fu� fh]eb� [u� _s_� fgh]h_� ^h[Z\blv�� gh� m`_jZa^Z_lky� ]hehk� djblbdZ�i_kkbfbklZ�� gZihfbgZxsbc� gZf�� qlh� \k_� wlh�� ih� [hevr_c� qZklb�h[jZapu�³^_r_\h]h�m^h\hevkl\by´��jZko\Zeb\Z_fu_�\ ba\_klghf�Zg_d^hl_��LZdh_�m^h\hevkl\b_fh`gh�e_]dh�k_[_�^hklZ\blv��h]heb\� abfhx�gh]m��Z aZl_f�kijylZ\�__ h[jZlgh�ih^�h^_yeh��G_[m^v� `_e_aghc� ^hjh]b�� ij_h^he_\Zxs_c� jZkklhygby�� lh� b j_[_ghd� gbdh]^Z� g_� ihdb^Ze� [ujh^gh]h�]hjh^Z��b g_�ihlj_[h\Zeky�[u�l_e_nhg��qlh[u�mkeurZlv�_]h�]hehk��G_�[m^v�iZjhoh^h\�i_j_k_dZxsbo� hd_Zg�� b fhc� ^jm]� g_� hlijZ\beky� [u� \ fhjkdh_� ieZ\Zgb_�� Z fg_� g_� [ueh� [ugm`^u� \ l_e_]jZn_� ^ey� mkihdh_gby� fh_c� lj_\h]b�� DZdZy� ihevaZ� hl� mf_gvr_gby� ^_lkdhckf_jlghklb�� _keb� hgZ� ijbgm`^Z_l� gZk� d djZcg_fm� h]jZgbq_gbx� ^_lhjh`^_gby� ²� b fu\ajZsb\Z_f�\ blh]_�g_�[hevr_�^_l_c��q_f�\h�\j_f_gZ�^h� ]hkih^kl\Z� ]b]b_gu��^Z�_s_�klZ\bfgZrm� kmijm`_kdmx� `bagv� \ klhev� ly`_eu_� mkeh\by� b�� \_jhylgh�� hlf_gy_f� [eZ]hl\hjgh_^_ckl\b_� _kl_kl\_ggh]h� hl[hjZ"�GZdhg_p�� aZq_f�gZf� ^he]Zy�`bagv�� _keb� hgZ� lZd� ly`_eZ�� lZd[_^gZ� jZ^hklyfb� b ihegZ� kljZ^Zgbyfb�� qlh� fu� ]hlh\u� ijb\_lkl\h\Zlv� kf_jlv� dZdhk\h[h^bl_evgbpm"DZ`_lky�g_khfg_gguf��qlh�\ gZr_c�gug_rg_c�dmevlmj_�fu�kd\_jgh�k_[y�qm\kl\m_f��gh\_kvfZ� g_ijhklh� \uykgblv�� qm\kl\h\Zeb� eb� k_[y� kqZkleb\__� �b _keb� ^Z�� lh� gZkdhevdh�� ex^bij_`gbo� \j_f_g"� DZdh\h� [ueh� mqZklb_� \ wlhf� bo� dmevlmjguo� mkeh\bc"� Fu� kdehggujZkkfZljb\Zlv� kqZklv_� h[t_dlb\gh�� i_j_ghky� kZfbo� k_[y� \ l_� ^Z\gb_� mkeh\by� k gZrbfbijblyaZgbyfb�b k�gZr_c�\hkijbbfqb\hklvx��Fu�ohlbf�ijh\_jblv��dZdb_�ih\h^u�fh]eb�[u�lZfh[gZjm`blvky� ^ey� hsms_gby� kqZklvy� beb� g_kqZklvy�� LZdhc� ih^oh^� dZ`_lky� h[t_dlb\guf�ihkdhevdm�hl\e_dZ_lky�hl�baf_gqb\hklb�km[t_dlb\guo�hsms_gbc��Gh�hg�y\ey_lky�ih�kms_kl\mkZfuf� km[t_dlb\guf�� b[h� gZ� f_klh� g_ba\_klghc� ^mr_\ghc� dhgklblmpbb� klZ\blky� k\hykh[kl\_ggZy�� <ijhq_f�� b kZfh� kqZklv_� _klv� g_qlh� p_ebdhf� km[t_dlb\gh_�� Fh`gh� kdhevdhm]h^gh�m`ZkZlvky�iheh`_gb_f�jZ[h\�gZ�Zglbqguo�]Ze_jZo��dj_klvyg�\h�\j_fy�Ljb^pZlbe_lg_c\hcgu�� `_jl\� k\ylhc� bgd\babpbb�� _\j__\�� h`b^Zxsbo� ih]jhfZ�� Gh� fu� g_� \ khklhygbbkhi_j_`b\Zlv� wlbf� ex^yf�� fu� ebrv� ]Z^Z_f� h l_o� i_j_f_gZo�� dhlhju_� ijhbahreb� \\hkijbbfqb\hklb� d hsms_gbyf� kqZklvy� b g_kqZklvy� �\ke_^kl\b_� \jh`^_gghc� lmihklb� bebihkl_i_ggh]h� hlmi_gby�� [_agZ^_`ghklb�� ]jm[uo� beb� mlhgq_gguo� gZjdhlbdh\��� Ij_^_evgu_kljZ^Zgby� aZimkdZxl� \ oh^� hij_^_e_ggu_� aZsblgu_� f_oZgbafu�� >Zevg_cr__� bkke_^h\Zgb_wlhc�klhjhgu�kqZklvy�dZ`_lky�fg_�[_kieh^guf�



L_i_jv�ijbreh�\j_fy�h[jZlblvky�d kmsghklb�lhc�dmevlmju��qvy�p_gghklv�^ey�h[_ki_q_gbykqZklvy� [ueZ� ihklZ\e_gZ� ih^� khfg_gb_�� Fu� g_� [m^_f� bkdZlv� nhjfmem�� dhlhjZy� _s_� ^hbkke_^h\Zgby�\ujZabeZ�[u�\ g_kdhevdbo�keh\Zo�wlm�kmsghklv��M^h\e_l\hjbfky�ih\lhj_gb_f
lh]h�� qlh� keh\h� ³dmevlmjZ´� h[hagZqZ_l� \kx� kmffm� ^hklb`_gbc� b mqj_`^_gbc�� hlebqZxsbogZrm�`bagv� hl�`bagb� gZrbo�`b\hlguo� ij_^dh\� b kem`Zsbo� ^\mf� p_eyf�� aZsbl_� ex^_c� hlijbjh^u�b mj_]mebjh\Zgbx�hlghr_gbc�f_`^m�ex^vfb��Qlh[u�emqr_�ihgylv�wlh��jZkkfhljbfih�hl^_evghklb�oZjZdl_jgu_�q_jlu�dmevlmju��ijhy\eyxsb_ky�\h�\k_o�q_eh\_q_kdbo�h[s_kl\Zo�Ijb� wlhf� fu� [_a� hiZk_gbc� fh`_f� ^h\_jblvky� h[uqghfm� yaudm� �beb�� dZd� ]h\hjyl�� qm\kl\myaudZ���ihkdhevdm�lZdbf�h[jZahf�meZ\eb\Z_lky�g_qlh��ih�ij_`g_fm�ijhlb\ys__ky�\ujZ`_gbxihkj_^kl\hf�Z[kljZdlguo�l_jfbgh\�GZqZeh�g_�ij_^klZ\ey_l�aZljm^g_gbc��d dmevlmj_�fu����������������������������������������������������
�Kf��³;m^ms__�h^ghc�beexabb´�����������������������������������������������������������hlghkbf� \k_� nhjfu� ^_yl_evghklb� b \k_� p_gghklb�� dhlhju_� ijbghkyl� q_eh\_dm� ihevam�ih^qbgyxl�_fm�a_fex��aZsbsZxl�_]h�hl�kbe�ijbjh^u�b l��i��WlZ�klhjhgZ�dmevlmju�\uau\Z_lf_gvr_� \k_]h� khfg_gbc��H[jZsZykv� d ^Ze_dhfm� ijhrehfm��fu� gZoh^bf� i_j\u_� dmevlmjgu_^_ygby�²�ijbf_g_gb_�hjm^bc��ihdhj_gb_�h]gy
��ihkljhcdm�`bebs��Kj_^b�gbo�\u^_ey_lky�dZdg_qlh�bkdexqbl_evgh_�ihdhj_gb_� h]gy��Qlh� dZkZ_lky�^jm]bo�^hklb`_gbc�� lh� k gbfb� q_eh\_d\klmibe� gZ� imlv�� ih� dhlhjhfm� hg� \ ^Zevg_cr_f� r_e� \k_� \j_fy�²� g_ljm^gh� ^h]Z^Zlvky� hfhlb\Zo�� ih[m^b\rbo� d bo� bah[j_l_gbx��<k_fb� k\hbfb� hjm^byfb� q_eh\_d� mkh\_jr_gkl\m_lk\hb�hj]Zgu�²�dZd�fhlhjgu_�� lZd�b FHgkhjgu_�²�beb�`_�jZa^\b]Z_l�jZfdb�bo�ijbf_g_gby�Fhlhju� ij_^hklZ\eyxl� \ _]h� jZkihjy`_gb_� ]b]Zglkdb_� kbeu�� mihlj_[bfu_�� ih^h[gh� _]hfmkdmeZf��\ jZaebqguo�p_eyo��iZjhoh^�b kZfhe_l�^_eZxl�[_kij_iylkl\_ggufb�i_j_^\b`_gb_ih� \h^_� b ih� \ha^mom�� hqdb� dhjj_dlbjmxl� g_^hklZldb� ojmklZebdZ� ]eZaZ�� l_e_kdhi� ^Z_l\hafh`ghklv�\b^_lv�gZ�h]jhfgu_�jZkklhygby��k ihfhsvx�fbdjhkdhiZ�ij_h^he_\Z_lky�]jZgbpZ\b^bfhklb��iheh`_ggZy�kljh_gb_f�gZr_c�k_lqZldb��Q_eh\_d�kha^Ze�nhlhdZf_jm�²�bgkljmf_glaZi_qZle_gby�l_dmqbo�ajbl_evguo�\i_qZle_gbc��]jZffhnhggZy�ieZklbgdZ�^_eZ_l�lh�`_�kZfh_�kha\mdh\ufb�\i_qZle_gbyfb��B lh�b ^jm]h_�kmlv�fZl_jbZebaZpbb�_]h�kihkh[ghklb�aZihfbgZgby�iZfylb��K ihfhsvx�l_e_nhgZ�hg�keurbl�gZ�lZdhf�jZkklhygbb��dhlhjh_�kqblZehkv�g_\_jhylguf^Z`_�\����������������������������������������������������������������������
�IkbohZgZeblbq_kdbc�fZl_jbZe��g_iheguc�b g_�ih^^Zxsbcky�^hklh\_jghc�bgl_jij_lZpbb��\k_�`_^Z_l�gZf�h^gm�²�a\mqZsmx�nZglZklbq_kdb�²�]bihl_am�h ijhbkoh`^_gbb�wlh]h�\_ebdh]hq_eh\_q_kdh]h�^_ygby��DZ`_lky��i_j\h[ulguc�q_eh\_d�bf_e�h[udgh\_gb_�lmrblv�\klj_lb\rbcky_fm�h]hgv�kh[kl\_gghc�fhqhc�b ihemqZe�l_f�kZfuf�m^h\e_l\hj_gb_�^_lkdh]h�`_eZgby��Bf_xsb_kykdZaZgby�g_�hklZ\eyxl�khfg_gbc�\ lhf��qlh�i_j\hgZqZevgh_�ihgbfZgb_�ba\b\Zxsboky��\afu\Zxsbo\\_jo�yaudh\�ieZf_gb�[ueh�nZeebq_kdbf��Lmr_gb_�h]gy�fhq_bkimkdZgb_f��\kihfgbf�iha^g_crbo]b]Zglh\�²�=meeb\_jZ�m ebebimlh\�beb�=Zj]ZglxZ�m JZ[e_��[ueh�q_f�lh�\jh^_�iheh\h]h�ZdlZ�kfm`qbghc��gZkeZ`^_gby�fm`kdhc�kbehc�\ ]hfhk_dkmZevghf�khj_\gh\Zgbb��Dlh�i_j\uf�hldZaZe�k_[_\ wlhf�m^h\hevkl\bb��ihsZ^be�h]hgv��lhl�kfh]�mg_klb�_]h�k kh[hc�b ihklZ\blv�k_[_�gZ�kem`[m�Mdjhlb\�h]hgv�kh[kl\_ggh]h�k_dkmZevgh]h�\ha[m`^_gby��hg�ihdhjbe�ijbjh^gmx�kbem�h]gy��Wlh\_ebdh_�aZ\h_\Zgb_�dmevlmju�[ueh�k\h_h[jZaghc�gZ]jZ^hc�aZ�hlj_q_gb_�hl�\e_q_gby��< ^Zevg_cr_f`_gsbgZ�[ueZ�ihklZ\e_gZ�ojZgbl_evgbp_c�^hfZrg_]h�hqZ]Z��ihkdhevdm�m`_�ih k\h_fmZgZlhfbq_kdhfm�kljh_gbx�hgZ�g_�fh]eZ�k_[_�iha\heblv�lZdh]h�m^h\hevkl\by��AZkem`b\Z_l\gbfZgby�b ihklhyggu_�k\b^_l_evkl\Z�ZgZeblbq_kdh]h�hiulZ�h \aZbfhk\yab�q_klhex[by��h]gy�bmj_ljZevghc�wjhlbdb�������������������������������������������������������������������������



kdZadZo��ibkvf_gghklv�k kZfh]h�gZqZeZ�ij_^klZ\eyeZ�kh[hc�j_qv�hlkmlkl\mxsbo��`bebs_²�wjaZp�fZl_jbgkdh]h�ehgZ��i_j\h]h�b��fh`_l�[ulv��^hgug_�`_eZggh]h�h[blZebsZ��\ dhlhjhffu�ij_[u\Z_f�\ [_ahiZkghklb�b lZd�ohjhrh�k_[y�qm\kl\m_f�Wlh� a\mqbl�g_�ijhklh�dZd�\ kdZad_�� wlh�ijyfh_�bkiheg_gb_�\k_o�²�g_l��[hevrbgkl\Z�²kdZahqguo� ih`_eZgbc�� \k_� wlh� q_eh\_d� kha^Ze� ihkj_^kl\hf� gZmdb� b l_ogbdb� gZ� a_fe_�ihy\b\rbkv� gZ� g_c� ihgZqZem� dZd� keZ[h_� `b\hlgh_�� gZ� a_fe_�� ]^_� b gug_� dZ`^uc� bg^b\b^^he`_g�y\eylvky�gZ�k\_l�dZd�[_kihfhsguc�feZ^_g_p ²�³RK�LQFK�RI�QDWXUH�´��<k_�wlh�hg�^he`_gjZkkfZljb\Zlv� dZd� ^hklb`_gb_� dmevlmju��K ^Z\gbo� \j_f_g� q_eh\_d� kha^Z\Ze� k_[_� b^_Zevgh_ij_^klZ\e_gb_� h \k_fh]ms_kl\_� b \k_agZgbb�� \hiehs_gb_f� dhlhjuo� [ueb� _]h� [h]b�� Bf� hgijbibku\Ze� \k_� lh�� qlh� [ueh� _fm� aZij_s_gh�� Fh`gh� ^Z`_� kdZaZlv�� qlh� [h]b� [ueb� _]hdmevlmjgufb�b^_ZeZfb��L_i_jv�hg�hq_gv�[ebadh�ih^hr_e�d ^hklb`_gbx�wlbo�b^_Zeh\��hg�kZfk^_eZeky�qmlv�eb�g_�[h]hf��IjZ\^Z��ebrv�gZklhevdh��gZkdhevdh�q_eh\_q_kdbc� a^jZ\uc�kfuke\hh[s_�ijbagZ_l�wlb�b^_Zeu�^hklb`bfufb��< h^gbo�kemqZyo�hgb�kh\_jr_ggh�g_bkihegbfu��\^jm]bo�²�gZiheh\bgm��Q_eh\_d� klZe�� lZd� kdZaZlv��[h]hf�gZ�ijhl_aZo�� \_ebq_kl\_gguf�� dh]^Zmihlj_[ey_l�\k_� k\hb�\kihfh]Zl_evgu_�hj]Zgu��gh� hgb� k gbf�g_� kjhkebkv�b ^hklZ\eyxl� _fmihjhc� _s_� g_fZeh� oehihl��<ijhq_f�� m g_]h� _klv� ijZ\h� ml_rZlvky� l_f�� qlh� wlh� jZa\blb_� g_aZ\_jrZ_lky� �����]��gZr_c�wju��=jy^msb_�\j_f_gZ�ijbg_kml�gh\u_��g_ij_^klZ\bfu_�k_]h^gyieh^u�ijh]j_kkZ�\ wlhc�h[eZklb�dmevlmju��hgb�k^_eZxl�_s_�[hevrbf�_]h�[h]hih^h[b_��H^gZdh\ bgl_j_kZo�gZr_]h�bkke_^h\Zgby�fu�g_�^he`gu� aZ[u\Zlv��qlh�ijb�\k_f�k\h_f�[h]hih^h[bbkh\j_f_gguc�q_eh\_d�g_�qm\kl\m_l�k_[y�kqZkleb\uf�Fu�hp_gb\Z_f�dmevlmjguc�mjh\_gv�kljZgu�ih�lhfm��dZd�\ g_c�\k_�h[moh`_gh��gZkdhevdhp_e_khh[jZagh�bkihevam_lky��dZd�h[jZ[Zlu\Zxlky�a_feb��dZd�kem`Zl�q_eh\_dm�kbeu�ijbjh^u�bdZdh\u� kj_^kl\Z� aZsblu� hl�gbo��Dhjhq_� ]h\hjy��bf__lky� \ \b^m�ihe_aghklv� ^ey� q_eh\_dZ��<lZdhc�kljZg_�mdjhs_gu�j_db��m]jh`Zxsb_�gZ\h^g_gbyfb��bo�\h^u�hl\_^_gu�\ dZgZeu�b ih�gbf^hklZ\eyxlky� lm^Z�� ]^_� hgb� g_h[oh^bfu�� Ihq\Z� lml� lsZl_evgh� \ha^_eZgZ� b aZk_ygZ� l_fbaeZdZfb��^ey�dhbo�hgZ�gZb[he__�ijb]h^gZ��Fbg_jZevgu_�[h]Zlkl\Z�klZjZl_evgh�^h[u\Zxlky�bi_j_jZ[Zlu\Zxlky� \ ihlj_[gu_� hjm^by� ljm^Z� b ijbkihkh[e_gby�� ;uklju� b gZ^_`gubf_xsb_ky� \ ^hklZld_� kj_^kl\Z� khh[s_gby�� ^bdb_� b hiZkgu_� `b\hlgu_� ba\_^_gu�� aZlhijhp\_lZ_l� jZa\_^_gb_� ^hfZrgbo� `b\hlguo�� Gh� fu� ij_^ty\ey_f� dmevlmj_� b ^jm]b_lj_[h\Zgby��fu�`_eZ_f��qlh[u�hgb�[ueb�hkms_kl\e_gu�\ l_o�`_�kljZgZo��DZd�[u�hldZaZ\rbkvhl� i_j\hgZqZevgh� aZy\e_ggh]h� djbl_jby� ihe_aghklb�� fu� ]h\hjbf� h dmevlmjghklb�� \b^yhaZ[hq_gghklv�q_eh\_dZ�\_sZfb��dhlhju_�\h\k_�g_�y\eyxlky�ihe_agufb��Hgb�dZ`mlky��kdhj__�[_kihe_agufb�� dh]^Z�� gZijbf_j�� iZjdh\u_� gZkZ`^_gby�� ihe_agu_� ]hjh^m� dZd� b]jh\u_iehsZ^db� b j_a_j\mZju� qbklh]h� \ha^moZ�� bf_xl� d lhfm�`_� p\_lhqgu_� demf[u��Eb[h�� dh]^Zd\Zjlbjgu_�hdgZ�mdjZr_gu�p\_lhqgufb�]hjrdZfb��E_]dh�aZf_lblv��qlh�[_kihe_aguf��\ukhdmxhp_gdm�dhlhjh]h�fu�h`b^Z_f�hl�dmevlmju��y\ey_lky�ij_djZkgh_��Fu�lj_[m_f�hl�dmevlmjgh]hq_eh\_dZ� ihqblZgby� djZkhlu� ²� dZd� \klj_qZ_fhc� bf� \ ijbjh^_�� lZd� b kha^Zgghc� _]hkh[kl\_ggufb� jmdZfb� Wlbf� gZrb� djbl_jbb� dmevlmjghklb� g_� bkq_jiu\Zxlky�� gZf� ohq_lky\b^_lv� lZd`_� ijbagZdb� qbklhlu� b ihjy^dZ�� GZr_� fg_gb_� h dmevlmj_� ijh\bgpbZevgh]hZg]ebckdh]h� ]hjh^Z� \j_f_g� R_dkibjZ� iZ^Z_l�� dh]^Z� fu� qblZ_f�� qlh� i_j_^� ^\_jyfb� _]hjh^bl_evkdh]h� ^hfZ� \ KljZlnhj^_� e_`ZeZ� h]jhfgZy� gZ\hagZy� dmqZ�� Fu� \hafmsZ_fky� bihfbgZ_f� ³\Zj\Zjkl\h´�� l�� _�� ijhlb\hiheh`ghklv� dmevlmj_�� \b^y� jZa[jhkZggu_� ih� ^hjh`dZf<_gkdh]h� e_kZ� [mfZ`db��<kydZy� g_qbklhiehlghklv� dZ`_lky� gZf� g_kh\f_klbfhc� k dmevlmjhc�Wlh�lj_[h\Zgb_�fu�jZkijhkljZgy_f�b gZ�q_eh\_q_kdh_�l_eh��Z ihlhfm�k m^b\e_gb_f�keurbf�kdhev�^mjgh�iZoeh�hl�hkh[u�Dhjhey�KhegpZ��b lhevdh�dZqZ_f�]heh\hc��dh]^Z�gZ�,VROD�EHOOD�gZfihdZau\Zxl� djhr_qguc� lZabd�� dhbf� ihevah\Zeky� GZihe_hg� ^ey� mlj_gg_]h� lmZe_lZ�� GZk� g_m^b\ey_l��qlh�mihlj_[e_gb_�fueZ�dhfm�lh�dZ`_lky�ijyfh�lZdb�f_jbehf�dmevlmju��Lh�`_�kZfh_b k� ihjy^dhf�� dhlhjuc�� ih^h[gh� qbklhiehlghklb�� y\ey_lky� l\hj_gb_f� q_eh\_dZ��Gh� _keb� hlijbjh^u� g_� klhbl� `^Zlv� hkh[hc� qbklhlu�� lh� ihjy^hd� [ue�� kdhj__�� \ g_c� ij_^gZc^_g�



GZ[ex^_gby�aZ�\_ebdbfb�Zkljhghfbq_kdbfb�pbdeZfb�^Zeb�q_eh\_dm�g_�lhevdh�ijhh[jZa��gh�bbkoh^guc�imgdl�^ey�ijb\g_k_gby�ihjy^dZ�\ k\hx�`bagv��Ihjy^hd�y\ey_lky�ijbgm^bl_evgufih\lhj_gb_f� _^bgh`^u� mklZgh\e_ggh]h�� Hg� hij_^_ey_l�� dh]^Z�� ]^_� b dZd� g_qlh� ^he`gh^_eZlvky��^Z[u�ba[_]gmlv�ijhf_^e_gbc�b dhe_[Zgbc�\h�\kydhf� koh^ghf� kemqZ_��G_hkihjbfu[eZ]h^_ygby� ihjy^dZ�� hg� h[_ki_qb\Z_l� q_eh\_dm� emqr__� bkihevah\Zgb_� ijhkljZgkl\Z� b\j_f_gb�� k[_j_]Z_l� _]h� ikbobq_kdb_� kbeu��Fh`gh� [ueh� [u� h`b^Zlv�� qlh� ihjy^hd� k kZfh]hgZqZeZ�b [_a�ijbgm`^_gby�mklZgh\blky�\ q_eh\_q_kdhc�^_yl_evghklb��m^b\bl_evgh��qlh�wlh]h�g_ijhbahreh�²�g_[j_`ghklv��g_gZ^_`ghklv��[_kihjy^hd�\ ih\k_^g_\ghc�jZ[hl_�lZdh\u��qlh�bofh`gh� kqblZlv� ijbjh^ghc� kdehgghklvx� q_eh\_dZ�� Hg� ljm^gh� \hkiblm_f� ^ey� ke_^h\Zgbyg_[_kguf�h[jZapZf�DjZkhlZ��qbklhiehlghklv�b ihjy^hd� aZgbfZxl�hkh[h_�f_klh�kj_^b� lj_[h\Zgbc�dmevlmju�Gbdlh�g_�klZg_l�ml\_j`^Zlv��qlh�hgb�klhev�`_�\Z`gu�^ey�`bagb��dZd�ihdhj_gb_�kbe�ijbjh^u�bg_dhlhju_�^jm]b_�fhf_glu��h dhlhjuo�gZf�_s_�ijb^_lky�\_klb�j_qv��Gh�bo�b g_�hlh^\bg_rv�\klhjhgm��dZd�g_qlh�\lhjhkl_i_ggh_��DmevlmjZ�ij_^iheZ]Z_l�g_�h^gm�ebrv�ihevam�²�wlh�\b^ghm`_� gZ� ijbf_j_� djZkhlu�� dhlhjmx� gZf� gbdZd� g_� ohq_lky� bkdexqZlv� ba� bgl_j_kh\� dmevlmju�IhevaZ�hl�ihjy^dZ�hq_\b^gZ��qbklhiehlghklv�\dexqZ_l�\ k_[y�]b]b_gbq_kdb_�lj_[h\Zgby��Fufh`_f� ij_^iheh`blv�� qlh� ihevaZ� hl� qbklhlu� g_� mkdhevaZeZ� hl� \gbfZgby� ex^_c� ^Z`_� \ l_\j_f_gZ��dh]^Z�_s_�g_�[ueh�gZmqgh�h[hkgh\Zggh]h�ij_^mij_`^_gby�[he_ag_c��Gh�ihe_aghklv�b\ ^Zgghf�kemqZ_�g_�^Z_l�ihegh]h�h[tykg_gby�wlh]h�klj_fe_gby��lml�^he`gh�ijbkmlkl\h\Zlv�bg_qlh�bgh_�Gb� h^gZ� ^jm]Zy� q_jlZ� dmevlmju�� h^gZdh�� g_� oZjZdl_jbam_l� __ emqr_�� q_f� m\Z`_gb_� bihi_q_gb_� h \ukrbo� nhjfZo� ikbobq_kdhc� ^_yl_evghklb�� h[� bgl_ee_dlmZevguo�� gZmqguo� bom^h`_kl\_gguo� ^hklb`_gbyo�� h \_^ms_c� jheb� b^_c� \ `bagb� q_eh\_dZ��<h� ]eZ\_� wlbo� b^_cklhyl�j_eb]bhagu_�kbkl_fu��keh`gh_�kljh_gb_�dhlhjuo�y ihiulZeky�hk\_lblv�\ ^jm]hf�f_kl_�Jy^hf�k gbfb�klhyl�nbehkhnkdb_�ki_dmeypbb�b lh��qlh�fh`gh�[ueh�[u�gZa\Zlv�q_eh\_q_kdbfbb^_ZeZfb��ij_^klZ\e_gbyfb�h kh\_jr_gkl\_�²�^hklmighf�hl^_evghc�ebqghklb��gZjh^m��\k_fmq_eh\_q_kl\m� ²� b lj_[h\Zgbyfb�� ba� gbo� \ul_dZxsbfb��Wlb� l\hj_gby� \aZbfhk\yaZgu� b lZdl_kgh�i_j_ie_lZxlky��qlh�ljm^gh�dZd�ijhykgblv�bo��lZd�b \u\_klb�bo�ikboheh]bq_kdb��?keb�fuijbgbfZ_f� h[smx� ij_^ihkuedm�� kh]eZkgh� dhlhjhc� \kydZy� q_eh\_q_kdZy� ^_yl_evghklv� bf__lk\h_c� ijm`bghc� klj_fe_gb_� d ^\mf� kh\iZ^Zxsbf� p_eyf� ²� iheva_� b ^hklb`_gbxm^h\hevkl\by�²�lh�gZf�ke_^m_l�ijbgbfZlv�__ b�^ey�mihfygmluo�\ur_�y\e_gbc�dmevlmju��Wlhe_]dh� aZf_lblv� lhevdh� \ k\yab� k gZmqghc� b om^h`_kl\_gghc� ^_yl_evghklvx�� gh� fh`gh� g_khfg_\Zlvky� \ lhf�� qlh� b ^jm]b_� dmevlmjgu_� nhjfu� khhl\_lkl\mxl� kbevguf� q_eh\_q_kdbfihlj_[ghklyf��>Z`_� l_�ba�gbo�� dhlhju_�ihemqbeb� jZa\blb_� m g_agZqbl_evgh]h�f_gvrbgkl\Z�Hp_gdb� l_o� beb� bguo� j_eb]bhaguo� b nbehkhnkdbo� kbkl_f�� jZaebqguo� b^_Zeh\� g_� ^he`gu\\h^blv�\ aZ[em`^_gb_��kqblZ_f�eb�fu�bo�\_jrbgZfb�q_eh\_q_kdh]h�^moZ�beb�ijbkdhj[gufbhrb[dZfb�� ke_^m_l� ijbagZlv�� qlh� bo� gZebqb_�� [he__� lh]h�� bo� ]hkih^kl\h�� k\b^_l_evkl\m_l� h\ukhdhf�mjh\g_�dmevlmju�< dZq_kl\_� ihke_^g_c�� gh� ^Ze_dh� g_fZeh\Z`ghc� oZjZdl_jbklbdb� dmevlmju� fu� ^he`gum^hklhblv� \gbfZgby� lhl� kihkh[�� dZdbf� j_]mebjmxlky� \aZbfhhlghr_gby� ex^_c�� khpbZevgu_hlghr_gby��dZkZxsb_ky�q_eh\_dZ�\ dZq_kl\_�khk_^Z��jZ[hq_c�kbeu��k_dkmZevgh]h�h[t_dlZ�^ey^jm]h]h�� qe_gZ� k_fvb�� ]hkm^Zjkl\Z�� A^_kv� hkh[_ggh� ljm^gh� hlj_rblvky� hl� hij_^_e_gguob^_Zevguo� lj_[h\Zgbc� b meh\blv�� qlh� \hh[s_� \ ^Zgghf� kemqZ_� ijbgZ^e_`bl� d dmevlmj_�<hafh`gh��k kZfh]h�gZqZeZ�ke_^h\Zeh�[u� aZy\blv��qlh� we_f_gl�dmevlmju�ijbkmlkl\m_l�m`_�\i_j\hc�ihiuld_�mj_]mebjh\Zlv�khpbZevgu_�hlghr_gby��G_�[m^v�lZdhc�ihiuldb��wlb�hlghr_gbyih^qbgyebkv�[u�ijhba\hem��l��_��mklZgZ\eb\Zebkv�[u�\ aZ\bkbfhklb�hl�bgl_j_kh\�b \e_q_gbcnbabq_kdb�kbevgh]h�bg^b\b^Z��Gbqlh�g_�baf_gbehkv�[u�hl�lh]h��qlh�wlhl�kbevguc�bg^b\b^�\k\hx�hq_j_^v�klhedg_lky�k _s_�[he__�kbevguf��Kh\f_klgZy�`bagv�\i_j\u_�klZeZ�\hafh`ghc



ebrv� k nhjfbjh\Zgb_f� [hevrbgkl\Z� ²� [he__� kbevgh]h�� q_f� ex[hc� bg^b\b^�� bh[t_^bgb\r_]hky� ijhlb\� dZ`^h]h� bg^b\b^Z� \ hl^_evghklb�� <eZklv� lZdh]h� h[s_kl\Zijhlb\hklhbl� l_i_jv� dZd� ³ijZ\h´� \eZklb� bg^b\b^Z�� hkm`^Z_fhc� hlgug_� dZd� ³]jm[Zy� kbeZ´�AZf_gZ�\eZklb�bg^b\b^Z�gZ� \eZklv� h[s_kl\Z� y\beZkv� j_rZxsbf�ih� k\h_fm� agZq_gbx�rZ]hfdmevlmju��Kmsghklv�_]h�\ lhf��qlh�qe_gu�h[s_kl\Z�h]jZgbqb\Zxl�k_[y�\ k\hbo�\hafh`ghklyom^h\e_l\hj_gby�\e_q_gbc��lh]^Z�dZd�bg^b\b^�g_�ijbagZ_l�dZdbo�[u�lh�gb [ueh�h]jZgbq_gbc�Ke_^mxsbf�dmevlmjguf�lj_[h\Zgb_f�y\ey_lky�lj_[h\Zgb_�kijZ\_^eb\hklb��l��_��]ZjZglby�lh]h�qlh�jZa�mklZgh\e_gguc�ijZ\hihjy^hd�g_�[m^_l�gZjmr_g�\ ihevam�hl^_evgh]h�bg^b\b^Z��Wlbf�g_bkq_jiu\Z_lky� wlbq_kdZy� p_gghklv� ijZ\Z��< ^Zevg_cr_f� dmevlmjgh_� jZa\blb_� dZ`_lky� [uehgZijZ\e_gh�gZ� lh��qlh[u�ijZ\h�g_�ij_\jZsZehkv� \ ijhba\he�g_[hevrh]h� khh[s_kl\Z� �dZklu�khkeh\by��ie_f_gb���dhlhjh_�aZgbfZeh�[u�ih�hlghr_gbx�d [he__�rbjhdbf�fZkkZf�iheh`_gb_ijZ\ys_]h� ihkj_^kl\hf� gZkbeby� bg^b\b^Z�� Dhg_qguf� j_amevlZlhf� ^he`gh� [ulv� ijZ\h�jZkijhkljZgyxs__ky� gZ� \k_o� �ih� djZcg_c� f_j_�� gZ� \k_o� kihkh[guo� d h[s_kl\_gghfmkhklhygbx�� ijbghkysbo� \ `_jl\m� k\hb� bgklbgdlb\gu_� kdehgghklb�� b gbdlh� �k l_f� `_bkdexq_gb_f��g_�^he`_g�klZgh\blvky�`_jl\hc�]jm[h]h�gZkbeby�Bg^b\b^mZevgZy� k\h[h^Z� g_� y\ey_lky� dmevlmjguf� [eZ]hf�� HgZ� [ueZ� fZdkbfZevghc� ^h\kydhc� dmevlmju��g_�bf_y� \ lh� \j_fy�� \ijhq_f�� hkh[hc�p_gghklb�� lZd� dZd�bg^b\b^�g_� [ue� \khklhygbb� __ aZsblblv�� K\h[h^Z� h]jZgbqb\Z_lky� \f_kl_� k jZa\blb_f� dmevlmju�� ZkijZ\_^eb\hklv�lj_[m_l��qlh[u�gb hl�h^gh]h�ba�wlbo�h]jZgbq_gbc�g_evay�[ueh�mdehgblvky��Lh�qlh� aZy\ey_l�h k_[_�\ q_eh\_q_kdhf�h[s_kl\_�dZd�klj_fe_gb_�d k\h[h^_��fh`_l�[ulv�[mglhfijhlb\� bf_xs_cky� g_kijZ\_^eb\hklb� b lZdbf� h[jZahf� [eZ]hijbylkl\h\Zlv� ^Zevg_cr_fmjZa\blbx� dmevlmju�� m`b\Zlvky� k dmevlmjhc�� Gh� wlh� `_� klj_fe_gb_� fh`_l� ijhbkl_dZlv� bahklZldh\� i_j\hgZqZevghc�� g_mdjhs_gghc� dmevlmjhc� ebqghklb� b klZgh\blvky� hkgh\Zgb_f\jZ`^u� d dmevlmj_�� Klj_fe_gb_� d k\h[h^_�� lZdbf� h[jZahf�� gZijZ\e_gh� eb[h� ijhlb\hij_^_e_gguo�nhjf�b ijblyaZgbc�dmevlmju��eb[h�ijhlb\�dmevlmju�\hh[s_��<jy^�eb�gZc^_lkydZdh_�gb[m^v�kj_^kl\h��kihkh[gh_�ij_\jZlblv�ijbjh^m�q_eh\_dZ�\ ijbjh^m�l_jfblZ��ih`Zemc�hg� \k_]^Z� [m^_l� hlklZb\Zlv� k\h_� ijblyaZgb_� gZ� bg^b\b^mZevgmx� k\h[h^m� ijhlb\� \heb�fZkk�G_fZeZy� qZklv� [hjv[u� q_eh\_q_kl\Z� khkj_^hlhqb\Z_lky� \hdjm]� h^ghc� aZ^Zqb� ²� gZclbp_e_khh[jZagh_�� l�� _�� kqZkleb\h_� jZ\gh\_kb_� f_`^m� bg^b\b^mZevgufb� ijblyaZgbyfb� bdmevlmjgufb� lj_[h\Zgbyfb�fZkk��>hklb`bfh� eb� wlh� jZ\gh\_kb_� ihkj_^kl\hf� hij_^_e_gguonhjf�dmevlmju��eb[h�dhgnebdl�hklZg_lky�g_ijbfbjbfuf�²�lZdh\Z�h^gZ�ba�jhdh\uo�ijh[e_fq_eh\_q_kl\Z�IhdZ� j_qv�reZ� h[� h[sbo� \i_qZle_gbyo� h l_o� q_jlZo�`bagb�� dhlhju_� fh]ml� gZau\Zlvkydmevlmjgufb��m gZk�\hagbdeh�^hklZlhqgh�ykgh_�ij_^klZ\e_gb_�h[�h[ebd_�dmevlmju�\ p_ehf��ghfu��ih`Zemc��g_� magZeb�gbq_]h��qlh�g_�[ueh� [u� h[s_ba\_klguf��Ijb� wlhf�fu� klhjhgbebkvij_^jZkkm^dZ�� kh]eZkgh� dhlhjhfm� dmevlmjZ� jZ\ghagZqgZ� kh\_jr_gkl\m� beb� imlb� d lZdhfmkh\_jr_gkl\m�� dZdh\hc� b ij_^ibku\Z_lky� q_eh\_dm�� Ihkfhljbf� l_i_jv� k ^jm]hc� klhjhgu�Dmevlmjgh_� jZa\blb_� ij_^klZ_l� dZd� ho\Zlu\Zxsbc� q_eh\_q_kl\h� ijhp_kk�� gZihfbgZxsbcg_qlh�gZf�m`_� agZdhfh_��Wlhl�ijhp_kk�fh`gh�hoZjZdl_jbah\Zlv�ihkj_^kl\hf� l_o�baf_g_gbc�dhlhju_� k\yaZgu� k ba\_klgufb� q_eh\_q_kdbfb� \e_q_gbyfb�� Wdhghfbq_kdmx� aZ^Zqm� gZr_c`bagb�ij_^klZ\ey_l�bo� m^h\e_l\hj_gb_��G_dhlhju_�ba� wlbo� \e_q_gbc� gZklhevdh� hkeZ[_\Zxl�qlh�gZ�bo�f_klh�ijboh^bl�g_qlh�bgh_�²�\ kemqZ_�hl^_evgh]h�q_eh\_dZ�wlh�k\hckl\Z�oZjZdl_jZ�KZfuf� yjdbf� ijbf_jhf� lZdh]h� ijhp_kkZ� fh]ml� kem`blv� y\e_gby�� h[gZjm`_ggu_� \ ^_lkdhcZgZevghc�wjhlbd_��I_j\hgZqZevguc�bgl_j_k�j_[_gdZ�d wdkdj_f_glZf��d nmgdpbb�^_n_dZpbb��__hj]ZgZf�b ijh^mdlZf�aZf_gy_lky�\f_kl_�k ih\ajhke_gb_f� ]jmiihc�oZjZdl_jheh]bq_kdbo�q_jl�ba\_klguo�dZd�kdmihklv��klj_fe_gb_�d ihjy^dm�b qbklhl_��Wlb�q_jlu��kZfb�ih�k_[_�p_ggu_�b`_eZggu_��fh]ml�k^_eZlvky�gZklhevdh�]hkih^kl\mxsbfb�\ ikbobd_��qlh�\ blh]_�fu�ihemqZ_flZd� gZau\Z_fuc� ZgZevguc� oZjZdl_j�� GZf� g_ba\_klgh�� dZd� wlh� ijhbkoh^bl�� gh� ijZ\bevghklvgZ[ex^_gbc� g_� \uau\Z_l� khfg_gby
�� JZg__� fu� h[gZjm`beb�� qlh� ihjy^hd� b qbklhiehlghklv
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�Kf��³OZjZdl_j�b ZgZevgZy�wjhlbdZ´������� b fgh]hqbke_ggu_�klZlvb�>��>`hgkZ�b ^j���������������������������������������������������������������������kh\k_f� g_[_ahiZkgh�� _keb� g_l� wdhghfbq_kdhc� dhfi_gkZpbb�� lh� fh`gh�`^Zlv� k_jv_aguogZjmr_gbb�Gh� ^ey� \uykg_gby� h[hkgh\Zgghklb� gZr_]h� ih^oh^Z� d dmevlmjghfm� jZa\blbx� dZdki_pbnbq_kdhfm�ijhp_kkm�� khihklZ\bfhfm� k ghjfZevguf� khaj_\Zgb_f�bg^b\b^Z�� gZf� gm`ghh[jZlblvky� d ^jm]hc� ijh[e_f_��Fu� ^he`gu� aZ^Zlvky� \hijhkhf�� [eZ]h^Zjy� dZdbf� \ebygbyfihy\ey_lky�dmevlmjgh_�jZa\blb_��dZdh\h�_]h�ijhbkoh`^_gb_��q_f�hij_^_ey_lky�_]h�l_q_gb_"
,9LZdZy�aZ^ZqZ�dZ`_lky�qj_af_jghc�b fh`_l�ijb\_klb�\ mgugb_��<hl�lh�g_fgh]h_��qlh�fg_m^Zehkv�jZa]Z^Zlv�Ihke_�lh]h�dZd�i_j\h[ulguc�q_eh\_d�hldjue��qlh�memqr_gb_�_]h�a_fgh]h�m^_eZ�[md\ZevghgZoh^blky�\ _]h�jmdZo��qlh�hg�fh`_l�baf_gblv�_]h�k\hbf�ljm^hf��_fm�m`_�g_�[ueh�[_ajZaebqgh�jZ[hlZ_l� eb� ^jm]hc� q_eh\_d� \f_kl_� k gbf� beb� ijhlb\� g_]h�� >jm]hc� ijbh[j_e� agZqbfhklvkhljm^gbdZ��kh\f_klgZy�`bagv�k dhlhjuf�fh`_l�[ulv�ihe_aghc��Ba�k\h_]h�h[_avyghih^h[gh]hijhreh]h� hg� ihemqbe� ijb\uqdm� `blv� k_fvyfb�� qe_gu� k_fvb� [ueb�� gZ\_jgh_�� _]h� i_j\ufbihfhsgbdZfb��Hkgh\Zgb_�k_fvb��\b^bfh��[ueh�k\yaZgh�k l_f��qlh�ihlj_[ghklv� k_dkmZevgh]hm^h\e_l\hj_gby�m`_�g_�[ueZ�^ey�g_]h�l_f�g_h`b^Zgguf�]hkl_f��dhlhjuc�\^jm]�ihy\ey_lky��ghihke_� hlt_a^Z� ^he]h� g_� ^Z_l� h k_[_� agZlv�� hgZ� ihk_ebeZkv� m g_]h� dZd� ihklhyggucd\Zjlbjhkt_fsbd��M kZfpZ�ihy\beky�l_f�kZfuf�fhlb\�^_j`Zlv�ijb�k_[_�kZfdm� �k_dkmZevguch[t_dl�\ kZfhf�h[s_f�kfuke_���kZfdZ�`_��g_�ohl_\rZy�jZkklZ\Zlvky�kh�k\hbfb�[_kihfhsgufb^_l_gurZfb�� \ bo� bgl_j_kZo� ^he`gZ� [ueZ� hklZ\Zlvky� m [he__� kbevgh]h� kZfpZ
�� < lZdhci_j\h[ulghc������������������������������������������������������������������������������������
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��L_fkZfuf� hgb� ijboh^yl� \ khklhygb_� mjZ\gh\_r_gghklb�� g_ihdhe_[bfhklb�� g_`ghklb�� dhlhjh_bf__l�fZeh�h[s_]h�k [mjghc�`bagvx�iheh\hc�ex[\b��gh�hl�dhlhjhc�wlh�khklhygb_�\k_�`_�\_^_lk\h_� ijhbkoh`^_gb_�� K\�� NjZgpbkd� :kkbakdbc� aZr_e�� ih`Zemc�� ^Zevr_� \k_o� \ lZdhfbkihevah\Zgbb�ex[\b�^ey�^hklb`_gby� \gmlj_gg_]h�qm\kl\Z� kqZklvy��WlZ� l_ogbdZ� j_ZebaZpbbijbgpbiZ� m^h\hevkl\by� g_h^ghdjZlgh� k\yau\ZeZkv� k j_eb]b_c��< h[hbo� kemqZyo� ijhbkoh^blh[jZs_gb_�d l_f�h[eZklyf�ikbobdb��]^_�klbjZ_lky�jZaebqb_�f_`^m�³Y´�b h[t_dlZfb��Z jZ\gh�bjZaebqby� f_`^m� ihke_^gbfb�� Ba� wlbq_kdbo� khh[jZ`_gbc� �bo� fhlb\u� gZf� _s_� ij_^klhbljZkkfhlj_lv�� \ wlhc� ]hlh\ghklb� d \k_q_eh\_q_kdhc� b \k_fbjghc� ex[\b� gZoh^yl� \_jrbgm�� ddhlhjhc� lhevdh� b ^he`_g� klj_fblvky� q_eh\_d�� M`_� a^_kv� g_evay� mfheqZlv� h ^\mo� ]eZ\guokhfg_gbyo�ih�wlhfm�ih\h^m��Ex[h\v�dh�\k_f�[_a�jZa[hjm�l_jy_l�\ p_g_�b hgZ�g_kijZ\_^eb\Z�dk\h_fm�h[t_dlm��;he__�lh]h��\_^v�g_�\k_�ex^b�^hklhcgu�ex[\b�AZeh`b\rZy� hkgh\Zgby� k_fvb� ex[h\v� g_� hlj_dZ_lky� hl� ijyfh]h� k_dkmZevgh]hm^h\e_l\hj_gby�b khojZgy_l�k\hx�i_j\hgZqZevgmx�nhjfm��HgZ�ijh^he`Z_l�\ha^_ckl\h\Zlv�gZdmevlmjm��\ lhf�qbke_�b \�lZdhc�k\h_c�fh^bnbdZpbb��dZd�aZlhjfh`_ggZy�ih�p_eb�g_`ghklv��<h[_bo� wlbo� nhjfZo� hgZ� \uihegy_l� k\hx� nmgdpbx�� k\yau\Z_l� \h_^bgh� fgh`_kl\h� ex^_c�ijbq_f�gZfgh]h�bgl_gkb\g__��q_f�bgl_j_ku�ljm^h\h]h�kh^jm`_kl\Z��G_lhqghklv�mihlj_[e_gbykeh\Z� ³ex[h\v´� bf__l� k\h_� ]_g_lbq_kdh_� hkgh\Zgb_�� Ex[h\vx� gZau\Zxl� hlghr_gby� f_`^mfm`qbghc� b `_gsbghc�� kha^Z\rbo� k_fvx� ^ey� m^h\e_l\hj_gby� k\hbo� k_dkmZevguoihlj_[ghkl_c��Gh�ex[h\v�²� wlh�b ^h[ju_�qm\kl\Z�f_`^m� jh^bl_eyfb�b ^_lvfb��[jZlvyfb�bk_kljZfb��ohly�lZdb_�hlghr_gby�ke_^h\Zeh�[u�h[hagZqZlv�dZd�aZlhjfh`_ggmx�ih�p_eb�ex[h\vbeb�g_`ghklv��AZlhjfh`_ggZy�ih�p_eb�ex[h\v�i_j\hgZqZevgh�[ueZ�\iheg_�qm\kl\_gghc�²�\[_kkhagZl_evghf� hgZ� lZdh\hc� hklZ_lky� b ihgug_��DZd� qm\kl\_ggZy�� lZd� b aZlhjfh`_ggZy� ihp_eb�ex[h\v�\uoh^bl�aZ�ij_^_eu�k_fvb�b mklZgZ\eb\Z_l�k\yab�f_`^m�l_fb��dlh�jZg__�[ue�qm`^^jm]� ^jm]m��Iheh\Zy� ex[h\v� \_^_l� d gh\uf� k_f_cguf� khxaZf�� aZlhjfh`_ggZy� ih� p_eb�²� d³^jm`_kdbf´�h[t_^bg_gbyf��dhlhju_� klZgh\ylky�dmevlmjgh� agZqbfufb�²� \ gbo�ijhbkoh^blij_h^he_gb_�fgh]bo�h]jZgbq_gbc�iheh\hc�ex[\b��gZijbf_j��__ bkdexqbl_evghklb��Gh�ih�oh^m



jZa\blby� ex[h\v� mljZqb\Z_l� h^ghagZqgh_� hlghr_gb_� d dmevlmj_�� K h^ghc� klhjhgu�� ex[h\v\klmiZ_l� \ ijhlb\hj_qb_� k bgl_j_kZfb� dmevlmju�� k ^jm]hc� ²� dmevlmjZ� m]jh`Z_l� ex[\bhsmlbfufb�h]jZgbq_gbyfb�Wlh� jZa^\h_gb_� dZ`_lky� g_ba[_`guf�� gh� ijbqbgZ� _]h� mklZgZ\eb\Z_lky� ^Ze_dh� g_� kjZam�HgZ� ij_^klZ_l� ij_`^_� \k_]h� dZd� dhgnebdl� f_`^m� k_fv_c� b [he__� djmiguf� khh[s_kl\hf�� ddhlhjhfm�ijbgZ^e_`bl�bg^b\b^��=eZ\guf�mklj_fe_gb_f�dmevlmju�y\ey_lky�kh[bjZgb_�ex^_c�\[hevrb_�_^bgkl\Z��gh�k_fvy�g_�hlimkdZ_l�bg^b\b^Z��Q_f�dj_iq_�k\yav�f_`^m�qe_gZfb�k_fvb�l_f�kbevg__�m gbo� kdehgghklv�hl]hjZ`b\Zlvky�hl�\k_o�hklZevguo�b l_f� aZljm^gbl_evg__�^eygbo� \klmie_gb_� \ [he__�rbjhdbc� djm]��Nbeh]_g_lbq_kdb� i_j\Zy� b _^bgkl\_ggZy� \ ^_lkdhf\hajZkl_� nhjfZ� kh\f_klghc� `bagb� khijhlb\ey_lky� aZf_g_� gZ� [he__� iha^gb_� ijbh[j_l_gbydmevlmju��Hl^_e_gb_�hl�k_fvb�klZgh\blky�aZ^Zq_c�dZ`^h]h�xghrb��b h[s_kl\h�qZklh�ihfh]Z_l_fm� jblmZeZfb�b bgbpbZpbyfb��Kha^Z_lky� \i_qZle_gb_��qlh� wlb� ljm^ghklb�ijbkmsb� \kydhfmhj]Zgbq_kdhfm�jZa\blbx�AZl_f�gZ�imlb�dmevlmju�hdZau\Zxlky�`_gsbgu��aZf_^eyy�b k^_j`b\Zy�__ jZa\blb_�l_fb�`_kbeZfb��dhlhju_�ihgZqZem�kem`beb�nmg^Zf_glhf�dmevlmju�dZd�lj_[h\Zgby�ex[\b��@_gsbguij_^klZ\eyxl�bgl_j_ku�k_fvb�b k_dkmZevghc�`bagb��dmevlmjgZy�^_yl_evghklv�\h�\k_�[hevr_ckl_i_gb� klZgh\beZkv� fm`kdbf� ^_ehf�� HgZ� klZ\beZ� i_j_^� gbfb� \k_� [he__� keh`gu_� aZ^Zqb�ijbgm`^Zy� bo� d km[ebfZpbb� \e_q_gbc�� Z `_gsbgu� d wlhfm� g_� kebrdhf� kihkh[gu��Q_eh\_djZkiheZ]Z_l� h]jZgbq_gguf� dhebq_kl\hf� ikbobq_kdhc� wg_j]bb�� Z ihlhfm� hg� ^he`_g� j_rZlvk\hb� aZ^Zqb� iml_f� p_e_khh[jZagh]h� jZkij_^_e_gby� eb[b^h�� AZljZq_ggh_� gZ� p_eb� dmevlmjuhlufZ_lky� ]eZ\guf� h[jZahf� m `_gsbg�b k_dkmZevghc�`bagb��Ihklhyggh_�ij_[u\Zgb_� kj_^bk_[_� ih^h[guo� b aZ\bkbfhklv� hl� hlghr_gbc� k gbfb� hlqm`^Zxl� fm`qbgm� ^Z`_� hl� _]hkmijm`_kdbo�b hlph\kdbo�h[yaZgghkl_c��@_gsbgZ�\b^bl��dZd�hgZ�hll_kgy_lky�gZ�\lhjhc�ieZgijblyaZgbyfb�dmevlmju��b m�g__�gZqbgZ_lky�\jZ`^Z�k dmevlmjhc�L_g^_gpby�d h]jZgbq_gbx�k_dkmZevghc�`bagb�kh�klhjhgu�dmevlmju�ijhy\ey_lky�g_�f_g__hlq_leb\h��q_f�^jm]Zy� __ l_g^_gpby�� \_^msZy� d jZkrbj_gbx� dmevlmjgh]h� djm]Z��M`_�i_j\ZynZaZ� dmevlmju�� nZaZ� lhl_fbafZ�� ijbg_keZ� k kh[hx� aZij_l� gZ� djh\hkf_r_gb_� ²� aZij_l�gZg_krbc�� \_jhylgh�� kZfmx� ]em[hdmx� aZ� \k_� \j_fy� jZgm� ex[h\ghc� `bagb� q_eh\_dZ�Ihkj_^kl\hf�lZ[m��aZdhgZ��h[uqZy�\\h^ylky�^Zevg_crb_�h]jZgbq_gby��dZkZxsb_ky�dZd�fm`qbg�lZd� b `_gsbg��G_� \k_� dmevlmju� aZoh^yl� a^_kv� h^bgZdh\h� ^Ze_dh�� wdhghfbq_kdZy� kljmdlmjZh[s_kl\Z�lZd`_�hdZau\Z_l�\ebygb_�gZ�f_jm�hklZxs_cky�k_dkmZevghc�k\h[h^u��Fu�m`_�agZ_f�qlh� dmevlmjZ� ^_ckl\m_l� ijbgm`^_gb_f� wdhghfbq_kdhc� g_h[oh^bfhklb�� hlgbfZy� mk_dkmZevghklb�agZqbl_evgmx�qZklv�ikbobq_kdhc�wg_j]bb��dZdh\hc�dmevlmjZ�ihevam_lky�\ k\hbop_eyo�� Ijb� wlhf� hgZ� h[jZsZ_lky� k k_dkmZevghklvx� ih^h[gh� ie_f_gb� beb� khkeh\bx�ih^qbgb\r_fm�k_[_�b m]g_lZxs_fm�^jm]h_��KljZo�i_j_^�\hkklZgb_f�m]g_l_gguo�ijbgm`^Z_l\\_klb�kljh`Zcrb_�f_ju�ij_^hklhjh`ghklb��<ukrZy�lhqdZ�lZdh]h�jZa\blby�h[gZjm`b\Z_lky�\gZr_c�aZiZ^gh_\jhi_ckdhc�dmevlmj_��Ikboheh]bq_kdb�\iheg_�hijZ\^Zggh��qlh�hgZ�klZ\bl�ih^aZij_l� ijhy\e_gby� ^_lkdhc� k_dkmZevghklb�� b[h� [_a� ij_^\Zjbl_evghc� h[jZ[hldb� \ ^_lkl\_mdjhs_gb_�k_dkmZevguo�\h`^_e_gbc�m \ajhkeuo�[ueh�[u�[_agZ^_`guf�^_ehf��G_l�hijZ\^Zgbylhevdh� lhfm��qlh�dmevlmjZ� aZoh^bl� a^_kv�kebrdhf�^Ze_dh�b \hh[s_�hl\_j]Z_l�gZebqb_� lZdbon_ghf_gh\��g_kfhljy�gZ�bo�hq_\b^ghklv��<u[hj�h[t_dlZ�m aj_eh]h�bg^b\b^Z�h]jZgbq_g�ebpZfbijhlb\hiheh`gh]h� iheZ�� lh]^Z� dZd� [hevrZy� qZklv� \g_]_gblZevguo� m^h\e_l\hj_gbbaZij_sZ_lky� dZd� ba\jZs_gby�� Lj_[h\Zgb_� h^bgZdh\hc� ^ey� \k_o� k_dkmZevghc� `bagb� g_ijbgbfZ_l� \ jZkq_l� jZaebqbc� \h� \jh`^_gghc� beb� ijbh[j_l_gghc� k_dkmZevghc� dhgklblmpbb�hlgbfZ_l� m ex^_c� agZqbl_evgmx� qZklv� k_dkmZevgh]h� gZkeZ`^_gby� b l_f� kZfuf� ^_eZ_lkybklhqgbdhf� ly`dhc� g_kijZ\_^eb\hklb�� AZij_lu� b h]jZgbq_gby� ij_mki_\Zxl� ebrv� \hj]ZgbaZpbb�[_kij_iylkl\_ggh]h�ijhl_dZgby�k_dkmZevguo�bgl_j_kh\�ih�^himklbfuf�dZgZeZf²� m ghjfZevguo� ex^_c�� dhlhjuf� g_� f_rZ_l� bo� dhgklblmpby�� Gh� b maZdhg_ggZy



]_l_jhk_dkmZevgZy� ]_gblZevgZy� ex[h\v� ih^e_`bl� ^Zevg_crbf� h]jZgbq_gbyf�� \\h^blky_^bgh[jZqb_��Kh\j_f_ggZy�dmevlmjZ�ykgh�^Z_l�ihgylv��qlh�k_dkmZevgu_�hlghr_gby�^himklbfuebrv�\ \b^_�_^bgkl\_gghc�b g_jZklhj`bfhc�k\yab�f_`^m�h^gbf�fm`qbghc�b h^ghc�`_gsbghc�DmevlmjZ� g_� `_eZ_l� agZlv� k_dkmZevghklb� dZd� kZfhklhyl_evgh]h� bklhqgbdZ� m^h\hevkl\by� b]hlh\Z�l_ji_lv�__ ebrv�\ dZq_kl\_�g_aZf_gbfh]h�kj_^kl\Z�jZafgh`_gby�: wlh�m`_�djZcghklv��dhlhjZy��dZd�ba\_klgh��hdZau\ZeZkv�g_hkms_kl\bfhc�^Z`_�gZ�kZfh_dhjhldh_�\j_fy��<k_h[t_fexs_fm�\f_rZl_evkl\m�\ bo�k_dkmZevgmx�k\h[h^m�ih^^Z\Zebkv�ebrvkeZ[u_� gZlmju�� lh]^Z� dZd� kbevgu_� l_ji_eb� _]h� ijb� gZebqbb� dhfi_gkZpbc�� h dhlhjuo� _s_ihc^_l� j_qv�� Dmevlmjgh_� khh[s_kl\h� [ueh� \ugm`^_gh� fheqZ� l_ji_lv� fgh]hqbke_ggu_gZjmr_gby��dhlhju_�aZkem`b\Zeb�ij_ke_^h\Zgby�\ kh]eZkbb�k mklZgh\e_ggufb�lj_[h\Zgbyfb�Gh�g_�ke_^m_l�aZ[em`^Zlvky�hlghkbl_evgh�[_ah[b^ghklb�lZdhc�mklZgh\db�dmevlmju�ih�ijbqbg_g_^hklb`bfhklb� \k_o� __ p_e_c�� K_dkmZevgZy� `bagv� dmevlmjgh]h� q_eh\_dZ� \k_� `_� kbevghihdZe_q_gZ�b ijhba\h^bl�\i_qZle_gb_�lZdhc�`_�hlfbjZxs_c�nmgdpbb��dZd�gZrb�q_exklb�beb\hehku� gZ� ]heh\_�Fu� \ijZ\_� kdZaZlv�� qlh� ijhbahreh� qm\kl\bl_evgh_� hkeZ[e_gb_� agZq_gbyk_dkmZevghklb� dZd�bklhqgbdZ� kqZklvy�� Z l_f� kZfuf�b j_ZebaZpbb�gZrbo�`bag_gguo� p_e_c� ´Bghc�jZa�^Z`_�\hagbdZ_l�\i_qZle_gb_��[m^lh�^_eh�a^_kv�g_�\ h^ghf�^Z\e_gbb�dmevlmju��qlh�\kZfhc� kmsghklb� wlhc� nmgdpbb� _klv� g_qlh� ij_iylkl\mxs__� iheghfm� m^h\e_l\hj_gbx� blhedZxs__�gZk�gZ�bgu_�imlb�Ljm^gh�kdZaZlv��y\ey_lky�eb�wlh�aZ[em`^_gb_f



�Y ^Z\gh�hp_gbe�g_[hevrhc�jZkkdZa²³7KH�$SSOHWUHR���mlhg�q_jgh]h�Zgibbkdh]h�ibkZl_ey>`� =hekmhjkb� ihevamxs_]hky� gug_� \k_h[sbf� ijbagZgb_f� < g_f� gZ� j_^dhklv� m[_^bl_evghihdZaZgh� qlh� \ `bagb� k_]h^gyrg_]h� dmevlmjgh]h� q_eh\_dZ� g_� hklZehkv�f_klZ� ^ey� ijhklhb� b_kl_kl\_gghc�ex[\b�^\mo�ex^_c��������������������������������������������������������������������������
� JZg__� \ukdZaZggh_� ij_^iheh`_gb_� fh`gh� ih^dj_iblv� ke_^mx� sbfb� aZf_qZgbyfbq_eh\_d� _klv� g_^\mkfuke_ggh� [bk_dkmZevgh_� ih� k\h_c� dhgklblmpbb� `b\hlgh_�� < bg^b\b^_kieZ\e_gu�^\_�kbff_ljbqgu_�iheh\bgdb��h^gZ�ba�dhlhjuo��ih�fg_gbx�jy^Z�mq_guo�y\ey_lkyfm`kdhc� Z ^jm]Zy�`_gkdhc��I_j\hgZqZevgh� hgb� h[_� fh]eb� bf_lv� ]_jfZnjh^blguc� oZjZdl_jIhe� ²� wlh� [bheh]bq_kdbc� nZdl� _]h� ljm^gh� ihgylv� ikboheh]bq_kdb� g_kfhljy� gZ� \kxagZqbfhklv� _]h� ^ey� ^mr_\ghc� `bagb�� >ey� gZk� ijb\uqgh� ]h\hjblv� kq_^mxsbf� h[jZahf� mdZ`^h]h� bg^b\b^Z� bf_xlky� dZd� fm`kdb_� lZd� b `_gkdb_� \e_q_gby� ihlj_[ghklb� q_jlu� ghfm`kdhc� beb� `_gkdbc� oZjZdl_j� ²� ^_eh� ZgZlhfbb� Z g_� ikboheh]bb�� >ey� ihke_^g_cijhlb\hiheh`ghklv� iheh\� k\h^blky� d Zdlb\ghklb� b iZk� kb\ghklb�� ]^_� Zdlb\ghklv� ihqlb� [_akhfg_gbb�k\yau\Z_lky�k fm`kdbf��Z iZkkb\ghklv�k `_gkdbf�gZqZehf� �ohly�\ `b\hlghf�fbj_g_j_^db� bkdexq_gby��� Mq_gb_� h [bk_dkmZevghklb� ihdZ� qlh� kebrdhf� kfmlgh� ihf_ohc� ^eyikbohZgZebaZ�hdZau\Z_lky�hlkmlkl\b_�\kydhc�k\yab�wlh]h�mq_gby�k mq_gb_f�h \e_q_gbyo��DZd�[ulZf�gb [ueh��klhbl�ijbgylv�dZd�nZdl�klj_fe_gb_�dZ`^h]h�bg^b\b^Z�m^h\e_l\hjylv�dZd�fm`kdb_lZd�b `_gkdb_�k\hb�`_eZgby��Lh]^Z�fu�^he`gu�ijbagZlv�b \hafh`ghklv�lh]h��qlh�h^bg�b lhl�`_h[t_dl�g_�\ khklhygbb�_]h�m^h\e_l\hjblv��<e_q_gby�ij_iylkl\mxl�^jm]�^jm]m�_keb�g_�m^Z_lkyjZa^_eblv�bo�b gZijZ\blv�dZ`^h_�ih�hkh[hfm��lhevdh�_fm�khjZaf_jghfm�imlb��>jm]Zy�ljm^ghklv\hagbdZ_l�ihlhfm�qlh�wjhlbq_kdZy�k\yav�qZklh�kh^_j`bl�g_�lhevdh�kZ^bklbq_kdbc�dhfihg_glgh�b hldjh\_ggh�Z]j_kkb\gmx�ij_^jZkiheh`_gghklv�H[t_dl�ex[\b�g_�\k_]^Z�ijhy\ey_l�d wlbfkeh`ghklyf�^hklZlhqgh�ihgbfZgby�b l_jibfhklb�²�dZd�lZ�dj_klvygdZ�dhlhjZy�ieZdZeZkv�qlhfm`�__ [hevr_�g_�ex[bl�ihlhfm�qlh�m`_�g_^_ex�__ g_�ihjhe������������������������������������������������������������������<ukdZaZggh_�\ ijbf_qZgbb ij_^iheh`_gb_�dZkZ_lky�kZfuo�]em[hdbo�hkgh\Zgbc�\f_kl_�k\uijyfe_gb_f� q_eh\_dZ� b mf_gvr_gb_f� jheb� h[hgygby� hdZau\Z_lky� ih^� m]jhahc



hj]Zgbq_kdh]h� \ul_kg_gby� g_� lhevdh� ZgZevgZy� wjhlbdZ� gh� b k_dkmZevghklv� \hh[s_�K_dkmZevgZy� nmgdpby� k wlh]h� \j_f_gb� khijh\h`^Z_lky� g_bkdhj_gbfuf� khijhlb\e_gby�dhlhjh_� f_rZ_l� iheghfm� m^h\e_l\hj_gbx� b hldehgy_l� nmgdpbx� hl� k_dkmZevghc� p_eb� dkm[ebfZpbb�b kf_s_gbyf�eb[b^h��;e_ce_j�m`_�mdZau\Ze�gZ�kms_kl\h\Zgb_�lZdhc�bagZqZevghhldehgyxs_cky�hl�k_dkmZevghc�`bagb�mklZgh\db �FL�%OHXOHU�'HU�6H[XDOZLGHU
�WDQG�-DKUEXFK� LXUSV\FKRDQDO\W�XQG�SV\FKRSDWKRO�)RUVFKXQJHQ�%G�9��������>ey���������������������������������������������������������������������IkbohZgZeblbq_kdZy� jZ[hlZ� gZmqbeZ� gZk� lhfm�� qlh� ^ey� lZd� gZau\Z_fuo� g_\jhlbdh\g_\ughkbf� bf_ggh� hldZa� hl� k_dkmZevghc� `bagb�� K\hbfb� kbfilhfZfb� hgb� aZf_gyxlm^h\e_l\hj_gb_�� gh� l_f� kZfuf� eb[h� ijbqbgyxl� k_[_� kljZ^Zgby�� eb[h� ^_eZxlky� bklhqgbdhfkljZ^Zgbc� ^ey� ^jm]bo�� ^hklZ\eyy� bo� hdjm`Zxsbf� b h[s_kl\m�� Ihke_^g__� e_]dh� ihgylv�aZ]Z^hqgh�i_j\h_��Gh�dmevlmjZ�lj_[m_l�hl�gZk�_s_�h^ghc��m`_�g_�k_dkmZevghc�`_jl\uFu�jZkkfZljb\Zeb�ij_iylkl\by�gZ�imlb�jZa\blby�dmevlmju�dZd�ijbf_j�h[s_c�ljm^ghklbw\hexpbb�� k\h^y� ij_iylkl\by� d ^_yl_evghklb� eb[b^h�� d _]h� klj_fe_gbx� ^_j`Zlvky� klZjhcihabpbb�b g_�^himkdZlv�gh\hc��Ijbf_jgh�lh�`_�fu�ml\_j`^Z_f��\u\h^y�ijhlb\hj_qb_�f_`^mdmevlmjhc�b k_dkmZevghklvx�ba�lh]h�nZdlZ��qlh�k_dkmZevgZy�ex[h\v�_klv�hlghr_gby�^\mo�ebp�]^_� lj_lbc� \k_]^Z� ebrgbc�� lh]^Z� dZd� dmevlmjZ� ihdhblky� gZ� hlghr_gbyo� f_`^m� fgh]bfbex^vfb�� GZ� \_jrbg_� ex[\b� g_� hklZ_lky� bgl_j_kZ� d hdjm`Zxs_fm� fbjm�� \ex[e_gghc� iZj_^hklZlhqgh�k_[y�kZfhc��^ey�kqZklvy�_c�g_�gm`_g�^Z`_�j_[_ghd��G_l�^jm]h]h�kemqZy��]^_�[u�WjhklZd�ykgh�h[gZjm`b\Ze�k\hx�kmsghklv��klj_fe_gb_�l\hjblv�_^bgh_�ba�fgh]h]h��Gh�_keb�_fm�wlhm^Z_lky�\ ^Zgghf�²�\hr_^r_f�\ ijbkdZadm�²�kemqZ_�_^bg_gby�^\mo�\ex[e_gguo��lh�^Zevr_hg�g_�ijh^\b]Z_lky�Dmevlmjgh_�khh[s_kl\h�fh`gh�ij_^klZ\blv�khklhysbf�ba�lZdbo�iZj�bg^b\b^h\��dhlhju_�[m^mqb� eb[b^hghagh� m^h\e_l\hj_ggufb�� kh_^bgyebkv� [u� ^jm]� k ^jm]hf� maZfb� kh\f_klgh]hljm^Z� b \aZbfgh]h� bgl_j_kZ�� Dmevlmj_� lh]^Z� g_� [ueh� [u� gm`^u� hlgbfZlv� wg_j]bx� mk_dkmZevghklb�fgh]bo� g_\jhlbdh\� �b g_� lhevdh� g_\jhlbdh\�� lheqdhf� d hldehg_gbx� [ue� lhlnZdl�� qlh� ³,QWHU� XULQDV� HW� IDHFHV� QDVFLPXU´�� =_gblZebb� lZd`_� \uau\Zxl� kbevguc� aZiZo�g_\ughkbfuc� ^ey� fgh]bo� ex^_g� b hfjZqZxsbc� bo� k_dkmZevgu_� hlghr_gby�� Dhjg_fijh]j_kkbjmxs_]h� \f_kl_� k dmevlmjhc� \ul_kg_gby� k_dkmZevghklb� hdZau\Z_lky� hj]Zgbq_kdh_khijhlb\e_gb_�kh�klhjhgu�gh\hc�nhjfu�`bagb��k\yaZgghc�k ijyfhoh`^_gb_f�ih�hlghr_gbx�d[he__�jZggbf�klZ^byf�`b\hlgh]h�kms_kl\h\Zgby��Wlhl�j_amevlZl�gZmqgh]h�bkke_^h\Zgby��dZdlh�gb kljZggh��kh\iZ^Z_l�k qZklh�ijh\ha]eZrZ_fufb�[ZgZevgufb�ij_^jZkkm^dZfb��Gh�ihdZ�qlh\k_� wlh� ebrv� g_^hklh\_jgu_� b g_� ih^dj_ie_ggu_� gZmdhc� ij_^klZ\e_gby� gH� ke_^m_l� lZd`_aZ[u\Zlv�qlh�ijb�g_khfg_gghf�mf_gvr_gbb�jheb�h[hgygby�^Z`_�\ ?\jhi_�_klv�gZjh^u��\ukhdhhp_gb\Zxsb_� klhev� hl\jZlbl_evgu_� ^ey� gZk� aZiZob� iheh\uo� hj]Zgh\� dZd� kj_^kl\Zk_dkmZevgh]h� \ha[m`^_gby� �kf� ^Zggu_� bkke_^h\Zgbc� nhevdehjZ� ²� ³Zgd_lm´� B ;ehoZ� ³Hqm\kl\_� h[hgygby� \ YLWD� VH[XDOLV´��Kf�� jZaebqgu_� ghf_jZ� _`_]h^gbdZ� $QIKURSRSK\WHLD´�N KDjZmkZ��Gh�lZdh]h�aZ\b^gh]h�khklhygby�g_l�b gbdh]^Z�g_�[u\Zeh��>_ckl\bl_evghklv�mqbl�gZk�lhfm�qlh� dmevlmjZ� g_� m^h\e_l\hjy_lky� m`_� kms_kl\mxsbfb� khxaZfb�� hgZ� `_eZ_l� k\yaZlv� qe_gh\khh[s_kl\Z� eb[b^hghagh�� ihevam_lky� ^ey� wlhc� p_eb� ex[ufb� kj_^kl\Zfb�� ihhsjy_lmklZgh\e_gb_� kbevguo�b^_glbnbdZpbc�f_`^m�qe_gZfb�khh[s_kl\Z��DmevlmjZ�fh[bebam_l�\k_kbeu�aZlhjfh`_ggh]h�ih�p_eb�eb[b^h��qlh[u�ih^dj_iblv�h[s_kl\_ggu_�khxau�hlghr_gbyfb^jm`[u��>ey� bkiheg_gby� wlh]h� gZf_j_gby� hgZ� g_ba[_`gh� h]jZgbqb\Z_l� k_dkmZevgmx�`bagv�Fu�g_�meZ\eb\Z_f�a^_kv�lhevdh�lhc�g_h[oh^bfhklb��dhlhjZy�ijbgm`^Z_l�dmevlmjm�\jZ`^h\Zlvk k_dkmZevghklvx��J_qv�^he`gZ�b^lb�h dZdhf�lh�_s_�g_�h[gZjm`_gghf�gZfb�ij_iylkl\bb�



GZ�ke_^�gZk�fh`_l�gZ\_klb�h^gh�ba� lZd�gZau\Z_fuo�b^_Zevguo� lj_[h\Zgbc�dmevlmjgh]hh[s_kl\Z��Hgh� ]eZkbl�� ³\haex[b� [eb`g_]h� l\h_]h�� dZd� kZfh]h� k_[y´�� Wlh� lj_[h\Zgb_� bf__l\k_fbjgmx�ba\_klghklv��hgh�[_amkeh\gh�klZjr_�ojbklbZgkl\Z��ij_^ty\eyxs_]h�wlh�lj_[h\Zgb_\ dZq_kl\_� kh[kl\_ggh]h� ]hj^_eb\h]h�ijblyaZgby��Gh� hgh� \k_�`_�g_� y\ey_lky�ih�gZklhys_fm^j_\gbf�� _s_� \ bklhjbq_kdb_� \j_f_gZ� hgh� [ueh� kh\_jr_ggh� qm`^h� ex^yf�� Ihijh[m_fih^hclb� d g_fm�gZb\gh�� keh\gh� \i_j\u_� h g_f� keurbf��Lh]^Z�gZf�g_� kh\eZ^Zlv� k qm\kl\hfg_^hmf_gby��Ihq_fm��kh[kl\_ggh�]h\hjy��fu�^he`gu�_fm�ke_^h\Zlv"�Q_f�hgh�gZf�ihfh`_l"�B]eZ\gh_�²�dZd� _]h�hkms_kl\blv"�Kihkh[gu�eb�fu�gZ� wlh"�Fhy�ex[h\v� _klv�^ey�f_gy�g_qlh[_amkeh\gh� p_ggh_�� y g_� fh]m� [_ahl\_lkl\_ggh� _x� jZa[jZku\Zlvky�� HgZ� gZeZ]Z_l� gZ� f_gyh[yaZl_evkl\Z��y ^he`_g�b^lb�gZ�`_jl\u��qlh[u�\uihegylv�bo��?keb�y ex[ex�dh]h�lh�^jm]h]h�hg�^he`_g�ohlv�dZd�lh�aZkem`b\Zlv�fh_c�ex[\b�� �Y hl\e_dZxkv�a^_kv�hl�ihevau��dhlhjmx�hgfh`_l�fg_�ijbg_klb��hl�_]h�\hafh`ghc�p_gghklb�dZd�k_dkmZevgh]h�h[t_dlZ�²�\ ij_^ibkZgb_ex[\b�d [eb`g_fm�h[Z�wlb�lbiZ�hlghr_gbc�g_�\oh^yl���Hg�aZkem`b\Z_l�ex[\b��_keb�\ q_f�lh\Z`ghf�gZklhevdh�gZ�f_gy�ihoh`��qlh�y fh]m�\ g_f�ex[blv�kZfh]h�k_[y��hg�lh]h�aZkem`b\Z_l�_keb�hg�kh\_jr_gg__�f_gy�b y�fh]m�ex[blv�\ g_f�b^_Ze�fh_c�kh[kl\_gghc�ebqghklb��Y ^he`_g_]h�ex[blv��_keb�wlh�kug�fh_]h�^jm]Z��b [hev�fh_]h�^jm]Z��_keb�k gbf�kemqblky�g_kqZklv_��[m^_lb fh_c� [hevx� ²� y ^he`_g� [m^m� jZa^_eblv� __ k� gbf�� Gh� _keb� hg� fg_� qm`^�� _keb� hg� g_ijb\e_dZ_l�f_gy� gbdZdbfb� kh[kl\_ggufb� ^hklhbgkl\Zfb� b g_� bf__l� gbdZdh]h� agZq_gby� ^eyfhbo� qm\kl\�� lh� ex[blv� fg_� _]h� ljm^gh�� Wlh� [ueh� [u� b g_kijZ\_^eb\h�� ihkdhevdm� fhbfb[ebadbfb�fhy�ex[h\v�jZkp_gb\Z_lky�dZd�ij_^ihql_gb_��b ijbjZ\gb\Zgb_�d gbf�qm`ZdZ�[ueh[u� ^ey� gbo� g_kijZ\_^eb\hklvx�� ?keb� `_� y ^he`_g� _]h� ex[blv�� ijbq_f� wlZdhc� \k_fbjghcex[h\vx��ijhklh�ihlhfm��qlh� hg�gZk_ey_l� a_fex�²�ih^h[gh�gZk_dhfhfm��^h`^_\hfm�q_j\xbeb�dhevqZlhfm�m`m�²�lh�y [hxkv��qlh�ex[\b�gZ�_]h�^hex�\uiZ^_l�g_fgh]h��<h�\kydhf�kemqZ_�f_gvr_��q_f�y��ih�a^jZ\hf�jZafure_gbb��bf_x�ijZ\h�khojZgblv�^ey�kZfh]h�k_[y��AZq_f�lh]^Zlhj`_kl\_ggh�\uklmiZlv�k ih^h[guf�ij_^ibkZgb_f��dheb�_]h�bkiheg_gb_�g_\hafh`gh�kqblZlvjZamfguf"Gh� ljm^ghkl_c� a^_kv� _s_� [hevr_��Wlhl� qm`Zd� g_� lhevdh� \hh[s_� g_� klhbl�fh_c� ex[\b�KdZaZlv� ih� q_klb�� hg�� kdhj__�� aZkem`b\Z_l� fh_c� \jZ`^u�� ^Z`_� g_gZ\bklb�� Dh� fg_� hg� g_bkiulu\Z_l�gb fZe_cr_c�ex[\b��g_�\udZau\Z_l�gbdZdh]h�m\Z`_gby��?keb�_fm�wlh�gZ�ihevam��lhhg�g_�aZ^mfu\Zykv�ijbqbgbl�fg_�\j_^�²�^Z`_�g_�khjZaf_jyy�\_ebqbgm�ihemq_gghc�bf�ihevaub gZg_k_ggh]h�fg_�\j_^Z��>Z�_fm�b ihevaZ�g_�h[yaZl_evgZ��_keb�ohlv�dZdh_�lh�_]h�`_eZgb_�ijbwlhf� m^h\e_l\hjy_lky�� lh� _fm� \k_� gbihq_f�� hg� ]hlh\� gZkf_oZlvky� gZ^h� fghx�� hkdhj[blv�hde_\_lZlv� f_gy�� ihl_rblvky� k\h_x� \eZklvx�� b q_f� m\_j_gg__� hg� k_[y� qm\kl\m_l�� q_f� y[_kihfhsg__�� l_f� \_jg__�fh`gh�`^Zlv� hl� g_]h� q_]h�gb[m^v� ih^h[gh]h�� ?keb� hg� \_^_l� k_[ybgZq_��_keb��[m^mqb�kh\k_f�fg_�qm`bf��hg�sZ^bl�f_gy�beb�hdZau\Z_l�fg_�\gbfZgb_��lh�fg_�g_ihgZ^h[ylky�\kydb_�ij_^ibkZgby��qlh[u�ieZlblv�_fm�lhc�`_�fhg_lhc��Y g_�kdZaZe�[u�b keh\Zijhlb\��_keb�[u�wlZ�\_ebq_kl\_ggZy�aZih\_^v�a\mqZeZ�lZd��³\haex[b�[eb`g_]h�l\h_]h�lZd��dZdhg� ex[bl� l_[y´��?klv� _s_�h^gZ� aZih\_^v�� _s_�[he__�g_\_jhylgZy�b \uau\ZxsZy� m f_gy� _s_[he__�j_adb_�\hajZ`_gby��HgZ�]eZkbl��³ex[b�\jZ]Z�l\h_]h´��IhjZafukeb\��y ihgbfZx��qlh�[ueg_ijZ\��hldehgyy�\lhjmx�aZih\_^v�dZd�[he__�kbevgmx�²�ih�kmlb�^_eZ�wlh�h^gh�b lh�`_
�Bkiheg_gguc�^hklhbgkl\Z�]hehk�ij_^mij_`^Z_l��lu������������������������������������������������������������������
�<_ebdbc�ihwl�fh`_l�k_[_�iha\heblv�ohly�[u�\ rmldm�\ukdZaZlv�aZij_lgu_�ikboheh]bq_kdb_bklbgu��LZd�=��=_cg_�ijbagZ_lky��³Y q_eh\_d�kZfuo�fbjguo�m[_`^_gbc��Fhb�`_eZgby��kdjhfgZyob`bgZ��khehf_ggZy�djurZ�gZ^�]heh\hc��aZlh�^h[jhlgZy�djh\Zlv��ohjhrZy�_^Z��k\_`b_�fhehdh�bfZkeh��p\_lu�ih^�hdghf��g_kdhevdh�djZkb\uo�^_j_\v_\�gZijhlb\�^\_jb��?keb�`_�\k_fbehklb\hfm;h]m�\a^mfZ_lky�k^_eZlv�f_gy�kh\k_f�kqZkleb\uf��lh�hg�^Zkl�fg_�jZ^hklv�l_f��qlh�gZ�wlbo^_j_\vyo�[m^ml�\bk_lv�r_klv�beb�k_fv�fhbo�\jZ]h\�I_j_^�bo�kf_jlvx�y jZkljh]Zggh�ijhsm�bf�\k_



aeh��ijbqbg_ggh_�fg_�aZ�\k_�\j_fy�`bagb�²�^Z��\jZ]Zf�gm`gh�ijhsZlv��gh�g_�jZgvr_��q_f�hgbih\_r_gu´��=_cg_��³Fukeb�b b^_b�´�������������������������������������������������������������������^he`_g�ex[blv�[eb`g_]h�dZd�kZfh]h�k_[y�dZd�jZa�ihlhfm��qlh�hg�l\h_c�ex[\b�g_�klhbl�b^Z`_� y\ey_lky� l\hbf� \jZ]hf�� Gh� lh]^Z� fg_� ihgylgh�� qlh� \k_� wlh� ihoh^bl� gZ� FUHGR�� TXLDDEVXUGXP�<iheg_�\_jhylgh��qlh�[eb`gbc��dh]^Z�hl�g_]h�ihlj_[mxl�ex[blv�f_gy��dZd�kZfh]h�k_[y�hl\_lbl� lZd� `_�� dZd� b y�� hldZ`_lky� ih� l_f� `_� hkgh\Zgbyf�� GZ^_xkv�� qlh� g_� k l_f� `_h[t_dlb\guf� ijZ\hf�� gh� b hg� [m^_l� ^_j`Zlvky� lZdh]h� `_� fg_gby�� Kms_kl\mxl� jZaebqby� \ih\_^_gbb� ex^_c�� deZkkbnbpbjm_fu_� wlbdhc� dZd� ³^h[jh_´� b ³aeh_´� \g_� \kydh]h� mq_lZh[mkeh\e_gghklb� bo� ih\_^_gby�� IhdZ� khojZgyxlky� wlb� g_khfg_ggu_� jZaebqby�� ke_^h\Zgb_\ukhdbf� wlbq_kdbf� lj_[h\Zgbyf� ijyfh� ihhsjy_l� aeh�� Z agZqbl� \j_^bl� dmevlmj_�� DZd� g_\kihfgblv� kemqZc�� bf_\rbc�f_klh� \h�njZgpmakdhf� iZjeZf_gl_�� dh]^Z� j_qv�reZ� h kf_jlghcdZagb��H^bg�hjZlhj�lZd�kljZklgh�lj_[h\Ze�__ hlf_gu��qlh�aZkem`be�[mjgu_�Zieh^bkf_glu��ihdZba�aZeZ�q_c�lh�]hehk�g_�djbdgme��³4XH�PHVVLHXUV�OHV�DVVDVLQV��FRPPHQFHQW�´�AZ� \k_f� wlbf� klhbl� ^_ckl\bl_evghklv�� dhlhjmx� lZd� hohlgh� hkiZjb\Zxl�� q_eh\_d� g_y\ey_lky� fy]dbf� b ex[ysbf� kms_kl\hf�� dhlhjh_� \ emqr_f� kemqZ_� kihkh[gh� gZ� aZsblm� hlgZiZ^_gby�� Gm`gh� kqblZlvky� k l_f�� qlh� d _]h� \e_q_gbyf� ijbgZ^e_`bl� b [hevrZy� ^heyZ]j_kkb\ghklb��Ihwlhfm�[eb`gbc� y\ey_lky�^ey�g_]h�g_� lhevdh� \hafh`guf�ihfhsgbdhf�bebk_dkmZevguf� h[t_dlhf�� \k_]^Z� _klv� bkdmr_gb_� k^_eZlv� [eb`g_]h� k\h_]h� kj_^kl\hfm^h\e_l\hj_gby� Z]j_kkb\ghklb�� \hkihevah\Zlvky� _]h� jZ[hq_c� kbehc� [_a� \hagZ]jZ`^_gby�bkihevah\Zlv� dZd� k_dkmZevguc� h[t_dl�� g_� kijZrb\Zy� kh]eZkby�� ebrblv� bfms_kl\Z�� mgbablv�ijbqbgblv�[hev��fmqblv�b m[b\Zlv��+RPR�KRPLQL�OXSXV�M dh]h�o\Zlbl�kf_ehklb�hkiZjb\Zlv�wlh�km`^_gb_��bf_y�\_kv�hiul�`bagb�b bklhjbb"�WlhcZ]j_kkb\ghklb�gm`gZ�fZe_crZy�ijh\hdZpby��hgZ�\f_rb\Z_lky�b ijb�^hklb`_gbb�dZdhc�gb[m^vbghc� p_eb�� dhlhjZy� fh]eZ� [u� [ulv� ^hklb]gmlZ� b bgufb�� [he__� fy]dbfb� kj_^kl\Zfb�� Ijb[eZ]hijbylguo�h[klhyl_evkl\Zo��dh]^Z�mkljZg_gu�ikbobq_kdb_�kbeu��h[uqgh� __ lhjfhaysb_�Z]j_kkb\ghklv�ijhy\ey_lky�kihglZggh��kiZ^Z_l�ihdjh\��kdju\Zxsbc�\ q_eh\_d_�^bdh]h�a\_jy�dhlhjhfm�qm`^Z�ihsZ^Z�d ij_^klZ\bl_eyf�kh[kl\_ggh]h�jh^Z��K ih^l\_j`^Zxsbfb�wlhl�\a]ey^nZdlZfb� ^he`_g� kh]eZkblvky� lhl�� dlh� ihfgbl� h[� m`ZkZo� \_ebdh]h� i_j_k_e_gby� gZjh^h\�� h\lhj`_gbyo� ]mggh\� b lZd� gZau\Z_fuo� fhg]heh\� Qbg]bkoZgZ� b LZf_jeZgZ�� h aZ\h_\ZgbbB_jmkZebfZ� [eZ]hq_klb\ufb� dj_klhghkpZfb� beb� ohly� [u� h dhrfZj_� ihke_^g_c� fbjh\hc\hcgu�Kms_kl\h\Zgb_�wlhc�Z]j_kkb\ghklb��dhlhjmx�fu�kihkh[gu�h[gZjm`blv�m kZfbo�k_[y�b kiheguf�ijZ\hf�ij_^iheZ]Z_f�__ gZebqb_�m ^jm]bo�²�\hl�qlh�ij_iylkl\m_l�gZrbf�hlghr_gbyfk [eb`gbf� b aZklZ\ey_l� dmevlmjm� b^lb� gZ� ba^_j`db�� <ke_^kl\b_� wlhc� bagZqZevghc\jZ`^_[ghklb� ex^_c� dmevlmjghfm� khh[s_kl\m� ihklhyggh� m]jh`Z_l� jZkiZ^�� Bgl_j_kuljm^h\h]h� khh[s_kl\Z� g_� kfh]eb� [u� _]h� khojZgblv�� ihkdhevdm� bgklbgdlb\gu_� kljZklbfh]ms_kl\_gg__� jZamfguo� bgl_j_kh\�� DmevlmjZ� ^he`gZ� gZijy]Zlv� \k_� k\hb� kbeu�� qlh[uiheh`blv�ij_^_e�Z]j_kkb\guf�\e_q_gbyf�q_eh\_dZ��k^_j`Zlv�bo�k ihfhsvx�khhl\_lkl\mxsboikbobq_kdbo� j_Zdpbc�� >ey� wlh]h� gZ� kem`[m� ijbau\Zxlky� f_lh^u� b^_glbnbdZpbb� baZlhjfZ`b\Zgby� ih� p_eb� ex[h\guo� hlghr_gbc�� hlkx^Z� h]jZgbq_gby� k_dkmZevghc� `bagb� bb^_ZevgZy� aZih\_^v� ex[\b� d [eb`g_fm�� dZd� d kZfhfm� k_[_� �hijZ\^ZggZy� ebrv� l_f�� qlh� \fZdkbfZevghc�f_j_�ijhlb\hj_qbl�bagZqZevghc�ijbjh^_�q_eh\_dZ���<k_fb�klZjZgbyfb�dmevlmju^hklb]gmlh� kjZ\gbl_evgh� g_fgh]h�� HgZ� gZ^__lky� ij_^hl\jZlblv� ]jm[_crb_� ijhy\e_gbya\_jkl\Z� l_f�� qlh� hklZ\ey_l� aZ� kh[hc� ijZ\h� ijb[_]Zlv� d gZkbebx� ijhlb\� ij_klmigbdh\��GhaZdhg�g_�jZkijhkljZgy_lky�gZ�[he__�ij_^mkfhljbl_evgu_�b lhgdb_�ijhy\e_gby�Z]j_kkb\ghklb�



DZ`^hfm� ba� gZk� ijbrehkv� jZkklZlvky� k ^_lkdbfb� beexabyfb� ih� ih\h^m� gZrbo� [eb`gbo�dZ`^hfm� \_^hfu� ly]hlu� b [hev�� ihjh`^_ggu_� aehc� \he_c� ^jm]bo�� ;ueh� [u� g_kijZ\_^eb\hmij_dZlv� dmevlmjm� aZ� lh�� qlh� hgZ� `_eZ_l� bkdexqblv� kihj� b [hjv[m� ba� q_eh\_q_kdhc^_yl_evghklb�� Dhg_qgh�� [_a� gbo� g_� h[hclbkv�� gh� khi_jgbq_kl\h� ²� g_� h[yaZl_evgh� \jZ`^Z�lZdh\hc�hgh�klZgh\blky�ebrv�\ kemqZ_�aehmihlj_[e_gbc�Dhffmgbklu� \_jmxl� \ lh�� qlh� bfb� gZc^_g� imlv� d hk\h[h`^_gbx� hl� aeZ�� Q_eh\_dh^ghagZqgh�^h[j�b `_eZ_l�[eZ]Z�[eb`g_fm��gh�_]h�ijbjh^m�bkihjlbeZ�qZklgZy�kh[kl\_gghklv�QZklgh_� \eZ^_gb_� [eZ]Zfb� ^Z_l� h^ghfm� \eZklv� b l_f� kZfuf� bkdmrZ_l� _]h� d `_klhdhklb� k[eb`gbf��ebr_gguc�bfms_kl\Z��\ k\hx�hq_j_^v��bkiheg_g�\jZ`^_[ghklb�b ^he`_g�\hkklZ\Zlvijhlb\�m]g_lZl_ey��K hlf_ghc�qZklghc�kh[kl\_gghklb�\k_�[eZ]Z�a_fgu_�k^_eZxlky�h[sbfb��\k_ex^b� klZgml� gZkeZ`^Zlvky� bfb�� Z ihlhfm� bkq_agml� aeh� b \jZ`^Z� f_`� ex^vfb�� Km^h\e_l\hj_gb_f�\k_o�gm`^�g_�[m^_l�ijbqbg�\b^_lv�\ ^jm]hf�\jZ]Z��b \k_�hohlgh�\havfmlky�aZ\uiheg_gb_� g_h[oh^bfhc� jZ[hlu�� < fhb� aZ^Zqb� g_� \oh^bl� wdhghfbq_kdZy� djblbdZdhffmgbklbq_kdhc�kbkl_fu��y g_�\ khklhygbb�bkke_^h\Zlv�a^_kv�\hijhk��ihkem`bl�eb�hlf_gZqZklghc�kh[kl\_gghklb�^hklb`_gbx�wlhc�p_eb�b dZdZy�hl�wlh]h�ihevaZ
��Gh�__ ikboheh]bq_kdb_ij_^ihkuedb� y g_� fh]m� g_� ijbagZlv� [_am^_j`ghc� beexab_c�� K mgbqlh`_gb_f� qZklghckh[kl\_gghklb� q_eh\_q_kdZy� Z]j_kkb\ghklv� ebrZ_lky� h^gh]h� ba� k\hbo� hjm^bc�� [_amkeh\ghkbevgh]h��gh�gZ\_jgydZ�g_�kbevg_cr_]h��Gbq_]h�g_�f_gy_lky�\ jZaebqbyo�\h�\eZklb�b \ebygbb�dhlhju_�ij_^iheZ]Zxl�bkihevah\Zgb_�Z]j_kkb\ghklb�\ k\hbo�p_eyo��G_�f_gy_lky�b kmsghklvZ]j_kkb\ghklb�� HgZ� g_� [ueZ� kha^ZgZ� kh[kl\_gghklvx�� hgZ� pZjbeZ� ihqlb� [_ajZa^_evgh� \^j_\g_crb_�\j_f_gZ��dh]^Z�kh[kl\_gghklv�[ueZ�_s_�`Zedhc��HgZ�aZy\ey_l�h k_[_�m`_�\ ^_lkdhf\hajZkl_�� _^\Z� kh[kl\_gghklv� mljZqb\Z_l� k\hb� i_j\hgZqZevgu_� ZgZevgu_� nhjfu�Kh[kl\_gghklv�²�wlh�hkZ^hd�\k_o�hlghr_gbc�g_`ghklb�b ex[\b�f_`^m�ex^vfb��[ulv�fh`_l�aZ� _^bgkl\_gguf� bkdexq_gb_f� ex[\b� fZl_jb� d k\h_fm� j_[_gdm� fm`kdh]h� iheZ�� >Z`_� kmkljZg_gb_f� ebqguo� ijZ\� gZ� fZl_jbZevgu_� [eZ]Z� hklZxlky� _s_� ijb\be_]bb� \ h[eZklbk_dkmZevguo� hlghr_gbc�� kihkh[gu_� k^_eZlvky� bklhqgbdhf� kbevg_cr_]h� g_m^h\hevkl\by� bkZfhc�j_adhc�\jZ`^u�kj_^b�\ hklZevghf�mjZ\g_gguo�ex^_c��?keb�mkljZgblv�^Z`_�wlh��iml_fihegh]h� hk\h[h`^_gby� k_dkmZevghc�`bagb�� l�� _�� ihkj_^kl\hf� mgbqlh`_gby� k_fvb�� aZjh^urZdmevlmju�� lh]^Z�� dhg_qgh�� klZgh\ylky� g_ij_^\b^bfufb� gh\u_� imlb� jZa\blby� dmevlmju�� ghh^gh]h� ke_^m_l� h`b^Zlv�gZ\_jgydZ�²� Z]j_kkb\ghklv�� wlZ� g_bkdhj_gbfZy� q_jlZ� q_eh\_q_kdhcgZlmju��ihke_^m_l�aZ�g_c�b ih�wlbf�imlyf�Ex^yf�y\gh�g_e_]dh�hldZau\Zlvky�hl�m^h\e_l\hj_gby�wlhc�Z]j_kkb\ghc�gZdehgghklb��hgbg_�kebrdhf�ohjhrh�wlh�i_j_ghkyl��G_fZeh\Z`ghc�y\ey_lky�\u]h^Z�fZeh]h�dmevlmjgh]h�djm]Z²�hg�^Z_l� wlhfm� \e_q_gbx� \uoh^� \h\g_��gZijZ\eyy� Z]j_kkb\ghklv�gZ� klhysbo� aZ�ij_^_eZfbdjm]Z�� <k_]^Z� fh`gh� kh_^bgblv� k\yayfb� ex[\b� h]jhfgh_� fgh`_kl\h�� _^bgkl\_ggh_�� qlhlj_[m_lky�²�wlh�gZebqb_�lh]h���������������������������������������������������������
�Lh]h��dlh�\ xghklb�bkiulZe�gm`^m�b gbs_lm��[_ajZaebqb_�b \ukhdhf_jb_�bfmsbo��g_aZih^hajbrv�\ lhf��qlh�hg�ebr_g�ihgbfZgby�b [eZ]h`_eZl_evghklb�d \_^msbf�[hjv[m�aZbfms_kl\_ggh_�jZ\_gkl\h�b aZ�\k_�lh��qlh�ba�g_]h�ke_^m_l��Gh�_keb�wlm�[hjv[m�hijZ\^u\ZxlZ[kljZdlguf�lj_[h\Zgb_f�kijZ\_^eb\hklb�\ kbem�jZ\_gkl\Z�\k_o�ex^_c��lh�a^_kv�gZijZrb\Zxlky\hajZ`_gby��Ijbjh^Z�\ \ukr_c�kl_i_gb�g_jZ\ghf_jgh�h^ZjbeZ�ex^_c�l_e_kgufb�b ^moh\gufbkihkh[ghklyfb�b mklZgh\beZ�wl����lZdh_�g_jZ\_gkl\h��ijhlb\�dhlhjh]h�g_l�gbdZdbo�kj_^kl\��������������������������������������������������������dlh� klZg_l� h[t_dlhf� Z]j_kkbb�� H^gZ`^u� fh_� \gbfZgb_� ijb\e_d� n_ghf_g� \jZ`^u� b\aZbfguo�gZkf_r_d�dZd�jZa�f_`^m�`b\msbfb�ih�khk_^kl\m�b \hh[s_�[ebadbfb�khh[s_kl\Zfb�gZijbf_j�� bkiZgpZfb� b ihjlm]ZevpZfb�� k_\_jgufb� b x`gufb� g_fpZfb�� Zg]ebqZgZfb� brhleZg^pZfb� b l�� ^�� Y ^Ze� wlhfm� n_ghf_gm� bfy� ³gZjpbkkbaf� fZeuo� jZaebqbc´�� dhlhjh_�



\ijhq_f�� g_� kebrdhf� fgh]h� ijhykgy_l�� Hg� ij_^klZ\ey_l� kh[hc� m^h[gh_� b hlghkbl_evgh[_a\j_^gh_� m^h\e_l\hj_gb_� Z]j_kkb\ghklb�� kihkh[kl\mxs__� kheb^Zjghklb� f_`^m� qe_gZfbkhh[s_kl\Z�� JZkk_ygguc� ih\kx^m� _\j_ckdbc� gZjh^� hdZaZe� l_f� kZfuf� ^hklhcgmx� ijbagZgbymkem]m� dmevlmj_� l_o� gZjh^h\�� kj_^b� dhlhjuo� ihk_ebeky�� d kh`Ze_gbx�� \k_]h� kj_^g_\_dh\h]hba[b_gby�_\j__\�g_�o\Zlbeh�gZ�lh��qlh[u�k^_eZlv�wlb�\j_f_gZ�[he__�fbjgufb�b [_ahiZkgufb^ey� ojbklbZg�� Ihke_� lh]h�� dZd� Zihklhe� IZ\_e� iheh`be� \ hkgh\Zgb_� k\h_c� ojbklbZgkdhch[sbgu� \k_h[s__� q_eh\_dhex[b_�� g_ba[_`guf� ke_^kl\b_f� [ueZ� djZcgyy� g_l_jibfhklvojbklbZg� dh� \k_f� hklZevguf�� JbfeygZf�� dhlhju_� g_� ^_eZeb� ex[h\v� nmg^Zf_glhf� k\h_]hh[s_kl\_ggh]h�mkljhckl\Z��[ueZ�qm`^Z�j_eb]bhagZy�g_l_jibfhklv��ohly�j_eb]by�[ueZ�^ey�gbo]hkm^Zjkl\_gguf�^_ehf��b ]hkm^Zjkl\h�[ueh�ijhiblZgh�j_eb]b_c��G_l�gbq_]h�g_ihklb`bfh]h�\lhf�� qlh� ]_jfZgkdZy� f_qlZ� h fbjh\hf� ]hkih^kl\_� ^hihegy_lky� Zglbk_fblbafhf�� b \iheg_ihgylgh��ihq_fm�ihiuldZ�khhjm^blv�gh\mx�dhffmgbklbq_kdmx�dmevlmjm�\ Jhkkbb�gZoh^bl�k\h_ikboheh]bq_kdh_�ih^dj_ie_gb_�\ ij_ke_^h\Zgbb�[mj`mZabb��K lj_\h]hc�aZ^Z_rv�k_[_�\hijhk�qlh�ij_^ijbfml�Kh\_lu��dh]^Z�bklj_[yl�\k_o�[mj`m_\"LZd� dZd� dmevlmjZ� lj_[m_l� ijbg_k_gby� \ `_jl\m� g_� lhevdh� k_dkmZevghklb�� gh� lZd`_Z]j_kkb\guo�kdehgghkl_c�q_eh\_dZ��gZf�klZgh\blky�ihgylg__��ihq_fm�ex^yf�g_e_]dh�kqblZlvk_[y�_x�hkqZkleb\e_ggufb��I_j\h[ulghfm�q_eh\_dm��^_ckl\bl_evgh��[ueh�emqr_�l_f��qlh�hgg_� agZe� gbdZdbo� h]jZgbq_gbc� gZ� k\hb� \e_q_gby�� <aZf_g� \_kvfZ� g_agZqbl_evghc� [ueZ� _]hm\_j_gghklv�\ lhf��qlh�hg�^he]h_�\j_fy�fh`_l�gZkeZ`^Zlvky�lZdh]h�jh^Z�kqZklv_f��Dmevlmjgucq_eh\_d�ijhf_gye� qZklv� k\h_]h� \hafh`gh]h� kqZklvy�gZ� qZklbqgmx� [_ahiZkghklv��G_� ke_^m_l�h^gZdh�� aZ[u\Zlv��qlh� \ i_j\h[ulghc� k_fv_� lhevdh� __ ]eZ\Z�ihevah\Zeky�ih^h[ghc� k\h[h^hcm^h\e_l\hj_gby� \e_q_gbc�� \k_� ijhqb_� `beb� ihjZ[hs_ggufb�� DhgljZkl� f_`^mgZkeZ`^Zxsbfky� ij_bfms_kl\Zfb� dmevlmju� f_gvrbgkl\hf� b ebr_gguf� wlbo� \u]h^[hevrbgkl\hf� [ue�� lZdbf� h[jZahf�� fZdkbfZevguf� \ gZqZe_� dmevlmjgh]h� kms_kl\h\Zgby�LsZl_evgh_�bkke_^h\Zgb_�`b\msbo�\ i_j\h[ulghf�khklhygbb�ie_f_g�k\b^_l_evkl\m_l�h lhf�qlh� k\h[h^_� bo� \e_q_gbc� g_� ihaZ\b^m_rv�� hgZ� ih^e_`bl� h]jZgbq_gbyf� bgh]h� jh^Z�� gh�ih`Zemc��_s_�[he__�kljh]bf��q_f�m kh\j_f_ggh]h�dmevlmjgh]h�q_eh\_dZ�Dh]^Z�fu�kijZ\_^eb\h�h[\bgy_f�gZr_�gug_rg__�khklhygb_�dmevlmju�\ lhf��qlh�hgh�g_[eZ]hijbylkl\m_l� gZrbf� lj_[h\Zgbyf� kqZklvy�� qlh� hgh� ijbghkbl� [_kqbke_ggu_� kljZ^Zgby�dZdh\uo�� gZ\_jgh_�� fh`gh� [ueh� [u� ba[_]gmlv�� dh]^Z� fu� k [_kihsZ^ghc� djblbdhch[jmrb\Z_fky� gZ� __ g_kh\_jr_gkl\Z�� fu� bf__f� gZ� lh� ihegh_� ijZ\h� b g_� \udZau\Z_f� k_[y\jZ]Zfb� dmevlmju�� Fu� ^he`gu� `^Zlv� lZdbo� baf_g_gbc� gZr_c� dmevlmju�� dhlhju_kihkh[kl\h\Zeb�[u�emqr_fm�m^h\e_l\hj_gbx�gZrbo�ihlj_[ghkl_c�b k^_eZeb�[u�g_gm`ghc�wlmdjblbdm��H^gZdh�gZf�ke_^h\Zeh�[u�k\udgmlvky�k fukevx��qlh�_klv�ljm^ghklb��ijbgZ^e_`Zsb_kZfhc� kmsghklb� dmevlmju�� g_^hklmigu_� dZdbf� [u� lh� gb [ueh� ihiuldZf� j_nhjf�� Ihfbfhh]jZgbq_gby�\e_q_gbb��d dhlhjhfm�fu�m`_�ih^]hlh\e_gu��gZf�m]jh`Z_l�_s_�h^gh�khklhygb_�dhlhjh_�fh`gh�gZa\Zlv�³ikboheh]bq_kdhc�gbs_lhc�fZkk´��WlZ�hiZkghklv�]jhabl�ij_`^_�\k_]hlZf�� ]^_� h[s_kl\_ggZy� k\yav� mklZgZ\eb\Z_lky� ]eZ\guf� h[jZahf� q_j_a� \aZbfgmxb^_glbnbdZpbx� mqZklgbdh\�� lh]^Z� dZd�bg^b\b^mZevghklv� \h`^_c�g_� h[j_lZ_l� lh]h� agZq_gby�dhlhjh_�^he`gh�[ueh�bf�ijbgZ^e_`Zlv�ijb�nhjfbjh\Zgbb�fZkku
��Kh\j_f_ggh_�dmevlmjgh_khklhygb_�:f_jbdb�^Z_l�ohjhrmx�\hafh`ghklv�^ey�bamq_gby�wlhc�ms_j[ghklb�dmevlmju��Gh�ymklhx�i_j_^�bkdmr_gb_f�b g_�klZgm�\^Z\Zlvky�\ djblbdm�Zf_jbdZgkdhc�dmevlmju��g_�ohl_ehkv[u�\ua\Zlv�\i_qZle_gb_��qlh�y kZf�ijb[_]Zx�d Zf_jbdZgkdbf�f_lh^Zf�9,Gb�h^gZ�^jm]Zy�jZ[hlZ�g_�\uau\ZeZ�m f_gy�klhev�kbevgh]h�hsms_gby�lh]h��qlh�y baeZ]Zxg_qlh�h[s_ba\_klgh_��i_j_\h`m�[mfZ]m�b q_jgbeZ��Z ihlhf�ljm^�gZ[hjsbdh\�b lbih]jZnkdmxdjZkdm� jZ^b� i_j_kdZaZ� q_]h�lh� kZfh� kh[hc� jZamf_xs_]hky��Ihwlhfm� y hohlgh� \hkihevamxkv\hagbdrbf�m qblZl_ey�ij_^klZ\e_gb_f��qlh�ijbagZgb_�kZfhklhy�
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�Kf�³FZkkh\Zy�ikboheh]by�b ZgZeba ÄY�������������������������������������������������������l_evgh]h� Z]j_kkb\gh]h� \e_q_gby� hagZqZ_l� i_j_kfhlj� ikbohZgZeblbq_kdh]h� mq_gby� h[bgklbgdlZo�Wlh� g_� kh\k_f� lZd�� ihkdhevdm� j_qv� b^_l� ebrv� h [he__� q_ldhc� nhjfmebjh\d_� ^Z\ghkh\_jr_ggh]h� ih\hjhlZ� b h� \u\_^_gbb� ba� g_]h� \k_o� ke_^kl\bc�� Mq_gb_� h \e_q_gbyoijh^\b]Zehkv� \i_j_^� ljm^g__� \k_o� hklZevguo� klhjhg� ihkl_i_ggh� jZa\b\Z\r_ckyikbohZgZeblbq_kdhc� l_hjbb��Gh�hgh�[ueh�gZklhevdh�g_h[oh^bfh�^ey�ikbohZgZebaZ� \ p_ehf�qlh�gm`gh�[ueh�q_f�lh�aZihegblv�wlh�f_klh��KgZqZeZ��[m^mqb�\ iheghc�[_kihfhsghklb��fg_kem`beb�i_j\hc�hihjhc�keh\Z�ihwlZ�nbehkhnZ�Rbee_jZ��qlh�f_oZgbafhf�fbjZ�ijZ\yl�³ex[h\vb ]heh^´�� =heh^� fh]� [ulv� \ujZ`_gb_f� \e_q_gbc�� gZijZ\e_gguo� gZ� khojZg_gb_� bg^b\b^Z�ex[h\v� `_� ²� \e_q_gbc�� gZijZ\e_gguo� gZ� h[t_dlu�� ?_� ]eZ\gZy� nmgdpby�� gZoh^ysZyky� ih^ihdjh\bl_evkl\hf� ijbjh^u�� aZdexqZ_lky� \ ijh^he`_gbb� jh^Z�� LZd� bgklbgdlu� ³Y´� [uebihgZqZem� ijhlb\hihklZ\e_gu� \e_q_gbyf�� gZijZ\e_gguf� gZ� h[t_dlu�� Wg_j]by� ihke_^gboihemqbeZ� gZa\Zgb_� ³eb[b^h´�� Ihy\beZkv� ijhlb\hiheh`ghklv� f_`^m� bgklbgdlZfb� ³Y´� bgZijZ\e_ggufb�gZ�h[t_dlu�³eb[b^hghagufb´�bgklbgdlZfb�ex[\b� �\ kZfhf�rbjhdhf�kfuke_wlh]h� keh\Z��� H^gh� ba� h[t_dlguo� \e_q_gbc�� Z bf_ggh�� kZ^bklbq_kdh_�� bf_eh�� h^gZdh�� lmhkh[_gghklv��qlh�p_ev�_]h�[ueZ�g_�kebrdhf�ex[\_h[bevghc��< lh�`_�kZfh_�\j_fy�hgh�y\gh�\q_f�lh� ijbfudZeh� d bgklbgdlZf� ³Y´�� ;ueh� y\guf� b _]h� jh^kl\h� k bgklbgd]hf� h[eZ^Zgby�ebr_gguf�eb[b^hghaguo�p_e_c��Wlhc�g_kh]eZkh\Zgghklvx�lh]^Z�ij_g_[j_]eb�²�kZ^baf�\_^vklhev�hq_\b^gh�ijbgZ^e_`bl�d k_dkmZevghc�`bagb��]^_�`_klhdb_�b]ju�fh]ml�aZgylv�f_klh�b]jg_`guo�� G_\jha� lh]^Z� \b^_eky� dZd� bkoh^� [hjv[u� f_`^m� bgl_j_kZfb� kZfhkhojZg_gby� blj_[h\Zgbyfb� eb[b^h�� [hjv[u�� \ dhlhjhc� ³Y´� ih[_^beh�� gh� p_ghc� ly`dbo� kljZ^Zgbc� bebr_gbc�<kydbc�ZgZeblbd�]hlh\�ijbagZlv��qlh�^Z`_�k_]h^gy�wlh�a\mqbl�g_�dZd�^Z\gh�ij_h^he_ggh_aZ[em`^_gb_��Gh�i_j_f_gu�[ueb�g_ba[_`gu�\f_kl_�k ihkl_i_gguf�i_j_oh^hf�bkke_^h\Zgby�hl\ul_kg_ggh]h�d \ul_kgyxs_fm��hl�gZijZ\e_gguo�gZ�h[t_dl�\e_q_gbc�d ³Y´��J_rZxsbf�a^_kv[ueh� \\_^_gb_� ihgylby� ³gZjpbkkbaf´�� l�� _�� mq_gby� h lhf�� qlh� kZfh� ³Y´� aZiheg_gh� eb[b^h�[m^mqb�_]h�i_j\hgZqZevguf�`bebs_f�b hklZ\Zykv�\ ba\_klghc�f_j_�_]h�rlZ[�d\Zjlbjhc��WlhgZjpbkkbq_kdh_� eb[b^h� h[jZsZ_lky� gZ� h[t_dlu�� klZgh\ykv� l_f� kZfuf� h[t_dlguf� eb[b^h�kihkh[guf�\gh\v�ij_\jZlblvky�\ gZjpbkkbq_kdh_���Ihgylb_�gZjpbkkbafZ�k^_eZeh�\hafh`gufZgZeblbq_kdh_� ihgbfZgb_� ljZ\fZlbq_kdbo� g_\jhah\�� Z lZd`_� fgh]bo� Znn_dlh\�� [ebadbo� dikbohaZf�� KhojZgyehkv� lhedh\Zgb_� g_\jhah\� i_j_g_k_gby� dZd� ihiulhd� aZsblu� ³Y´� hlk_dkmZevghklb�� gh� \ j_amevlZl_� ih^� m]jhahc� hdZaZehkv� kZfh� ihgylb_� eb[b^h�� Ihkdhevdmbgklbgdlu�³Y´�lZd`_�[ueb�ihgylu�dZd�eb[b^hghagu_��lh�dZdh_�lh�\j_fy�dZaZehkv�g_ba[_`gufhlh`^_kl\e_gb_� eb[b^h� k wg_j]b_c� \e_q_gbc� dZd� lZdh\hc�� dZd� wlh� _s_� jZgvr_� k^_eZe�D�� =�Xg]��Gh�hklZ\ZeZkv�dZdZy�lh�g_�\iheg_�h[hkgh\ZggZy�m\_j_gghklv�\ lhf��qlh�\e_q_gby�fh]ml[ulv� g_h^ghjh^gufb�� Ke_^mxsbc� rZ]� [ue� fghx� k^_eZg� \ ³Ih� lm� klhjhgm� ijbgpbiZm^h\hevkl\by´� �������� dh]^Z� fg_� \i_j\u_� [jhkbebkv� \ ]eZaZ� gZ\yaqb\hklv� ih\lhj_gby� bdhgk_j\Zlb\guc� oZjZdl_j� bgklbgdlb\ghc� `bagb�� HllZedb\Zykv� hl� ki_dmeypbc� ih� ih\h^mgZqZeZ� `bagb� b [bheh]bq_kdbo� iZjZee_e_c�� y ijbr_e� d \u\h^m� h kms_kl\h\Zgbb� ^jm]h]h\e_q_gby�� ijhlb\hiheh`gh]h� bgklbgdlm� kZfhkhojZg_gby�� dhlhjuc� ih^^_j`b\Z_l�`bag_ggmxkm[klZgpbx�b khab^Z_l�ba�g__�\k_�[he__�h[rbjgu_�h[t_^bg_gby
��Wlh�\e_q_gb_�gZijZ\e_gh�gZjZajmr_gb_� lZdbo� h[t_^bg_gbc�� hgh� klj_fblky� \_jgmlv� bo� \ bagZqZevgh_� g_hj]Zgbq_kdh_khklhygb_��BlZd��ihfbfh�WjhkZ�bf__lky�b bgklbgdl�kf_jlb��Z n_ghf_g�`bagb�h[tykgy_lky�bo\aZbfh�� b ijhlb\h^_ckl\b_f�� G_e_]dh� [ueh� gZclb� k\b^_l_evkl\Z� ^_yl_evghklb� wlh]h



]bihl_lbq_kdh]h�bgklbgdlZ�kf_jlb��Rmfgu_�ijhy\e_gby�WjhkZ�[jhkZxlky�\ ]eZaZ��fh`gh�[uehij_^iheh`blv��qlh�]emoZy�jZajmrbl_evgZy�jZ[hlZ�bgklbgdlZ�kf_jlb�ijhbkoh^bl�\gmljb�`b\h]hkms_kl\Z�� gh� wlh� [ueh�fZeh^hklh\_jgh��>Zevr_�reZ� b^_y� h lhf�� qlh� qZklv� wlh]h� bgklbgdlZh[jZsZ_lky�ijhlb\�\g_rg_]h�fbjZ�b aZy\ey_l�h k_[_�\h�\e_q_gbb�d Z]j_kkbb�b ^_kljmdpbb��Wlhlbgklbgdl� ijbgm`^Z_lky� l_f� kZfuf� kem`blv� Wjhkm�� ihkdhevdm� gZijZ\e_g� gZ� mgbqlh`_gb_^jm]h]h� �h^mr_\e_ggh]h� beb� g_h^mr_\e_ggh]h��� Z g_� k_[y� kZfh]h�� GZijhlb\�� h]jZgbq_gb_gZijZ\e_gghc� \h\g_� Z]j_kkbb� mkbeb\Zeh� [u� b [_a� lh]h� hkms_kl\eyxsbcky� ijhp_kkkZfhjZajmr_gby��M`_�ih� wlhfm�ijbf_jm�fh`gh� ^h]Z^Zlvky�� qlh� h[Z� wlb�bgklbgdlZ� j_^dh�²gZ\_jgh_�� ^Z`_� gbdh]^Z� ²� g_� \uklmiZxl� ih� hl^_evghklb�� gh� kieZ\e_gu� \ jZaebqgu_baf_gqb\u_�b kimlZggu_�khq_lZgby��Z ihlhfm��������������������������������������������
Ijhlb\hiheh`ghklv�f_`^m�g_mklZgghc�l_g^_gpb_c�WjhkZ�d jZkrbj_gbx�b h[s_cdhgk_j\Zlb\ghc�ijbjh^hc�\e_q_gbc�[jhkZ_lky�\ ]eZaZ�b fh`_l�klZlv�bkoh^guf�imgdlhfihklZgh\db�ke_^mxsbo�ijh[e_f���������������������������������������������g_magZ\Z_fu�^ey�gZr_]h�\a]ey^Z��Hkh[_ggh�kbevguc�kieZ\�ex[h\gh]h�b ^_kljmdlb\gh]h\e_q_gbc� h[gZjm`b\Z_lky� \ kZ^baf_�� ^Z\gh� ba\_klghf� dZd� dhfihg_gl� k_dkmZevghklb�� < _]hijhlb\gbd_�� fZahobaf_�� lhqgh� lZd� `_� ijbkmlkl\m_l� k\yav� \gmlj_gg_� gZijZ\e_gghc^_kljmdlb\ghklb� k k_dkmZevghklvx�� dhlhjZy� ijhykgy_l� b ^_eZ_l� hsmlbfhc� wlm� jZg__g_^hklmigmx�ihgbfZgbx�gZdehgghklv�=bihl_aZ�h[�bgklbgdl_�kf_jlb��beb�^_kljmdlb\ghklb��klhedgmeZkv�k khijhlb\e_gb_f�^Z`_\ ikbohZgZeblbq_kdbo�djm]Zo��G_j_^dh�aZy\ey_l�h k_[_�l_g^_gpby�ijbibku\Zlv�\k_�hiZkgh_�b\jZ`^_[gh_�� gZoh^bfh_� \ ex[\b�� bagZqZevghc� [biheyjghklb� kh[kl\_gghc� ijbjh^u� ex[\b�JZa\b\Z_fu_� a^_kv� khh[jZ`_gby� y ij_^klZ\be� ihgZqZem� ebrv� dZd� hiulgu_� ^Zggu_�� gh� kl_q_gb_f�\j_f_gb�hgb�h[j_eb�gZ^h�fghx�lZdmx�\eZklv��qlh�y m`_�g_�\ kbeZo�fukeblv�bgZq_�Fg_� dZ`_lky�� qlh� wlZ� ]bihl_aZ� l_hj_lbq_kdb� g_kjZ\g_ggh� [he__� ijb_fe_fZ�� g_`_eb� \k_hklZevgu_��lZd�dZd�hgZ�iha\hey_l�fgh]h_�mijhklblv�[_a�ij_g_[j_`_gby�d nZdlZf�beb�gZkbebygZ^�gbfb�²�Z d�wlhfm�fu�klj_fbfky�\ l_hj_lbq_kdhc�jZ[hl_��Y ]hlh\�ijbagZlv��qlh�\ kZ^baf_�bfZahobaf_�fu�bf__f�^_eh� kh� kieZ\hf� wjhlbdb�b ^_kljmdlb\ghklb��gZijZ\e_gghc� \gmljv�beb\h\g_�� gh� fg_� l_i_jv� g_ihgylgh�� dZd� fu� ijh]ey^_eb� ih\k_f_klghklv� g_\jhlbq_kdhcZ]j_kkb\ghklb�b ^_kljmdlb\ghklb��mimklbeb�ba�\b^m�ijbgZ^e_`Zs__�_c�\ bklhedh\Zgbb�`bagbf_klh�� �GZijZ\e_ggZy� \gmljv� ^_kljmdlb\ghklv� ih� [hevr_c� qZklb� g_� ih^^Z_lky� \hkijbylbx�ihdZ�hgZ�g_�ihemqbeZ�wjhlbq_kdhc�hdjZkdb���Y \kihfbgZx�h kh[kl\_gghf�khijhlb\e_gbb�ijbi_j\hc�\klj_q_�k b^__c�bgklbgdlZ�^_kljmdlb\ghklb�\ ikbohZgZeblbq_kdhc�ebl_jZlmj_��ihfgx�kdhev�^he]h�hgh�^ebehkv��ihdZ�y g_�klZe�\hkijbbfqb\__�d wlhc�b^__��G_�m^b\bl_evgh�ihwlhfm�qlh� ^jm]b_� __ hljbpZeb� b hljbpZxl�� >Z`_� ^_lb�� b l_� g_hohlgh� kemrZxl� gZihfbgZgby� h\jh`^_gghc� kdehgghklb� q_eh\_dZ� dh� ³aem´�� d Z]j_kkbb�� jZajmr_gbx� b \kydh]h� jh^Z`_klhdhklyf�� <_^v� ;h]� kha^Ze� _]h� ih� h[jZam� kh[kl\_ggh]h� \k_kh\_jr_gkl\Z�� b gbdhfm� g_ohq_lky�\kihfbgZlv�h ljm^ghklb�kh_^bg_gby�²�\hij_db�\k_f�m\_j_gbyf�KRPR�KRPLQL�OXSXV�²g_khfg_ggh]h�kms_kl\h\Zgby�aeZ�k [h`_kl\_gguf�\k_fh]ms_kl\hf�beb�_]h�\k_[eZ]hklvx��>eyhijZ\^Zgby�;h]Z�ihlj_[h\Zeky�^vy\he��ijbgy\rbc�gZ�k_[y�wdhghfbq_kdb�ihe_agmx�jhev�dhaeZhlims_gby�²�\jh^_�_\j_y�\ fbj_�Zjbckdbo�b^_Zeh\��Gh�b lh]^Z�;h]�g_k_l�hl\_lkl\_gghklv�aZkms_kl\h\Zgb_� ^vy\heZ�� aZ� wlh� \hiehs_ggh_� aeh��Ih� ijbqbg_� lZdbo� ljm^ghkl_c� \kydhfm� gZk\h_f�f_kl_�hklZ_lky�ij_dehgblv�dhe_gb�i_j_^�]em[hdh�gjZ\kl\_gghc�ijbjh^hc�q_eh\_dZ��wlhihfh`_l�ijbh[j_klb�j_ki_dlZ[_evghklv�b aZ�wlh�fgh]h_�ijhklblky
�GZa\Zgb_�³eb[b^h´�l_i_jv�\gh\v�fh`gh�ijbf_gylv�d kbeZf�WjhkZ��qlh[u�hlebqZlv�bo�hlwg_j]bb� bgklbgdlZ� kf_jlb

�� Ke_^m_l� ijbagZlv�� qlh� \hkijbylb_� ihke_^g_]h� ih�ij_`g_fm



\uau\Z_l�ljm^ghklb��fu�ebrv�\ dZdhc�lh�kl_i_gb�^h]Z^u\Z_fky�h _]h�ijbkmlkl\bb�aZ�Wjhkhf�bhg�gZf�g_^hklmi_g��ihdZ�g_�\klmiZ_l�\ kh_^bg_gb_�k Wjhkhf��?]h�ijbjh^Z�b hlghr_gb_�d WjhkmkZfuf� ykguf� h[jZahf� ijhy\eyxlky� ijb� jZkkfhlj_gbb� kZ^bafZ�� dh]^Z� ijb� iheghfm^h\e_l\hj_gbb� k_dkmZevgh]h� \e_q_gby� ij_ke_^m_lky� g_� wjhlbq_kdZy� p_ev��Gh� ^Z`_� lZf�� ]^_bgklbgdl�kf_jlb�h[oh^blky�[_a�k_dkmZevguo�p_e_c�\hh[s_��^Z`_�\ yjhklb�ke_ih]h�jZajmr_gby�m^h\e_l\hj_gb_� Z]j_kkb\ghklb� k\yaZgh� k g_h[uqZcgh� \ukhdbf� mjh\g_f� gZjpbkkbq_kdh]hgZkeZ`^_gby�²�³Y´�mlhey_l�k\h_�^j_\g__�`_eZgb_�\k_fh]ms_kl\Z��Mf_j_gguc�b mkfbj_gguc�aZlhjfh`_gguc� ih� p_eb�� bgklbgdl� ^_kljmdlb\ghklb� gZijZ\ey_lky� gZ� h[t_dlu�� ij_^hklZ\eyyl_f� kZfuf� ³Y´� kihkh[� m^h\e_l\hj_gby� k\hbo�`bag_gguo� gm`^� b ]hkih^kl\h� gZ^� ijbjh^hc�=bihl_aZ�h[�wlhf�bgklbgdl_�ihdhblky�gZ�l_hj_lbq_kdbo�hkgh\Zgbyo��Z ihlhfm�hgZ�g_�\iheg_aZsbs_gZ� hl� l_hj_lbq_kdbo� \hajZ`_gbc�� Gh� lZdhc� hgZ� gZf� ij_^klZ\ey_lky� gZ� gug_rg_fmjh\g_�gZrbo�ihagZgbc��]jy^msb_�bkke_^h\Zgby��������������������������������������������
�Lh`^_kl\h�aeh]h�gZqZeZ�k ^_kljmdlb\guf�\e_q_gb_f�m[_^bl_evgh�\ujZ`_gh�m F_nbklhn_ey=zl_�����gbq_]h�g_�gZ^h�G_l�\ fbj_�\_sb��klhys_c�ihsZ^u�L\hj_gv_�g_�]h^blky�gbdm^Z�BlZd��y lh��qlh�\ZrZ�fukev�k\yaZeZK ihgylv_f�jZajmr_gvy��aeZ��\j_^Z�<hl�ijbjh`^_ggh_�dh_�gZqZeh�Fhy�kj_^Z�K\hbf�ijhlb\gbdhf�kZf�^vy\he�kqblZ_l�g_�k\ylh_��g_�[eZ]h� Z ijbjh^gmxkbem��khab^Zxsmx�b ij_mfgh`Zxsmx�`bagv��l��_� Wjhk�< a_fe_��\ \h^_��gZ�\ha^mo_�k\h[h^ghf�AZjh^urb�jhylky�b jhkldb�< kmohf�b \eZ`ghf��l_iehf�boheh^ghf��G_�aZ\eZ^_c�y h[eZklvx�h]gy��F_kl_qdZ�g_�gZrehkv�[u�^ey�f_gy���

�GZr�gug_rgbc�ih^oh^�[_a�hiZk_gbc�fh`gh�\ujZablv�h^ghc�njZahc��\ ex[hf�ijhy\e_gbbbgklbgdlZ�ijbgbfZ_l�mqZklb_�eb[b^h��gh�g_�\k_�\ g_f�ijbgZ^e_`bl�eb[b^h���������������������������������������������b jZafure_gby��dhg_qgh��\g_kml�hdhgqZl_evgmx�ykghklv�LZd� qlh� \ ^Zevg_cr_f� y [m^m� ijb^_j`b\Zlvky� lhc� lhqdb� aj_gby�� qlh� Z]j_kkb\gh_klj_fe_gb_� y\ey_lky� m q_eh\_dZ� bagZqZevghc�� kZfhklhyl_evghc� bgklbgdlb\ghcij_^jZkiheh`_gghklvx�� < g_c� dmevlmjZ� gZoh^bl� kbevg_cr__� ij_iylkl\b_�� M gZk� m`_keh`behkv�ij_^klZ\e_gb_��qlh�dmevlmjZ� _klv�ijhp_kk�� aZ\eZ^_\rbc�q_eh\_q_kl\hf�²�fu�\k__s_�gZoh^bfky�ih^�h[Zygb_f�wlhc�b^_b��Ijhp_kk�wlhl�khklhbl�gZ�kem`[_�m WjhkZ��`_eZxs_]hkh[jZlv�kgZqZeZ�hl^_evguo�bg^b\b^h\��aZl_f�k_fvb��ie_f_gZ��gZjh^u��gZpbb�\ h^gh�[hevrh_p_eh_�� \ q_eh\_q_kl\h�� Ihq_fm� lZd� ^he`gh� ijhbkoh^blv�� fu� g_� agZ_f�� lZdh\h� ^_eh� WjhkZ�Q_eh\_q_kdb_�fZkku� ^he`gu� [ulv� eb[b^hghagh� k\yaZgu�� h^gZ� g_h[oh^bfhklv�� h^gb� \u]h^ukh\f_klgh]h� ljm^Z� bo� [u� g_� m^_j`Zeb��Wlhc� ijh]jZff_� dmevlmju� ijhlb\hklhbl� ijbjh^gucbgklbgdl� Z]j_kkb\ghklb�� \jZ`^_[ghklb� h^gh]h� dh� \k_f� b \k_o� d dZ`^hfm�� :]j_kkb\gh_\e_q_gb_�²�ihlhfhd�b ]eZ\guc�ij_^klZ\bl_ev�bgklbgdlZ�kf_jlb��h[gZjm`_ggh]h�gZfb�jy^hf�k



Wjhkhf� b jZa^_eyxs_]h� k gbf� \eZklv� gZ^� fbjhf�� L_i_jv� kfuke� dmevlmjgh]h� jZa\blbyijhykgy_lky��Hgh� ^he`gh� gZf� ijh^_fhgkljbjh\Zlv� gZ� ijbf_j_� q_eh\_q_kl\Z� [hjv[m� f_`^mWjhkhf�b Kf_jlvx��bgklbgdlhf�`bagb�b bgklbgdlhf�^_kljmdlb\ghklb��WlZ�[hjv[Z�²�kmsghklvb kh^_j`Zgb_�`bagb�\hh[s_��Z ihlhfm�dmevlmjgh_�jZa\blb_�fh`gh�[ueh�[u�ijhklh�h[hagZqblvdZd�[hjv[m�q_eh\_q_kdh]h�jh^Z�aZ�\u`b\Zgb_
��B wlm�lh�[bl\m�]b]Zglh\�gZrb�gygxrdb�ohlylm[ZxdZlv�³e_]_g^hc�h jZ^hklyo�g_[Z´�
9,,Ihq_fm�gZrb�jh^bqb�²�`b\hlgu_�g_�h[gZjm`b\Zxl�lZdhc�dmevlmjghc�[hjv[u"�Wlh]h�fuihijhklm�g_�agZ_f��<_jhylgh��bgu_�ba�gbo�²�iq_eu��fmjZ\vb��l_jfblu�²�khlgb�lukyq�e_l�\_eb[hjv[m��ihdZ�g_�gZreb�l_�]hkm^Zjkl\_ggu_�bgklblmlu��lh�jZa^_e_gb_�nmgdpbc��l_�h]jZgbq_gby^ey� bg^b\b^h\�� dhlhju_� \uau\Zxl� m gZk� k_]h^gy� lZdh_� \hkobs_gb_�� Gh� gZr_� gug_rg__khklhygb_� lZdh\h�� qlh�fu�g_� [ueb� [u� kqZkleb\u� gb \� h^ghf� ba� wlbo� ]hkm^Zjkl\�`b\hlguo�bkihegyy� dZdmx� m]h^gh� jhev�� m]hlh\Zggmx� \ gbo� bg^b\b^Zf� ²� h[� wlhf� ]h\hjyl� gZf� gZrbqm\kl\Z��M ^jm]bo��������������������������������������������
�<_jhylgh��k mlhqg_gb_f�^_lZe_c��dZd�b \�kbem�dZdh]h�aZ]Z^hqgh]h�kh[ulby�wlZ�[hjv[Z�ijbgyeZlZdb_�nhjfu���������������������������������������������\b^h\� `b\hlguo� ^_eh� fh]eh� ^hclb� ^h� \j_f_ggh]h� jZ\gh\_kby� f_`^m� \ha^_ckl\byfb\g_rg_]h� fbjZ� b \gmlj_gg_c� [hjv[hc� bgklbgdlh\�� qlh� ijb\_eh� [u� d aZklhx� \ jZa\blbb��Mi_j\h[ulgh]h� q_eh\_dZ� gh\Zy� ZlZdZ� eb[b^h� fh]eZ� \ha[m^blv� gh\uc� hlihj� ^_kljmdlb\ghklb�<hijhkh\�a^_kv�fgh]h�[hevr_��q_f�hl\_lh\�GZk�dZkZ_lky�^jm]hc�\hijhk��dZdbfb� kj_^kl\Zfb�ihevam_lky�dmevlmjZ��qlh[u� k^_j`Zlv�bh[_a\j_^blv�ijhlb\hklhysmx�_c�Z]j_kkb\ghklv�²�[ulv�fh`_l��^Z`_�kh\k_f�bkdexqblv�__"�Fum`_�ihagZdhfbebkv�k g_dhlhjufb�f_lh^Zfb��gZ\_jgh_��g_�kZfufb�\Z`gufb��<hafh`ghklv�bobamq_gby�ij_^hklZ\ey_lky�gZf�bklhjb_c�jZa\blby�bg^b\b^Z�²�qlh�k gbf�ijhbkoh^bl��dh]^Z�hgiulZ_lky�h[_a\j_^blv�k\h_�klj_fe_gb_�d Z]j_kkbb"�G_qlh�m^b\bl_evgh_�b aZ]Z^hqgh_��ohly�aZhl\_lhf�g_�gm`gh�^Ze_dh�oh^blv��:]j_kkby�bgljh_pbjm_lky��i_j_ghkblky�\gmljv��bgZq_�]h\hjy�\ha\jZsZ_lky� lm^Z�� ]^_� hgZ�� kh[kl\_ggh�� \hagbdeZ�� b gZijZ\ey_lky� ijhlb\� kh[kl\_ggh]h� ³Y´�LZf�hgZ�i_j_o\Zlu\Z_lky�lhc�qZklvx�³Y´��dhlhjZy�ijhlb\hklhbl�hklZevguf�qZklyf�dZd�³K\_jo�Y´��b l_i_jv�\ \b^_�kh\_klb�bkihevam_l�ijhlb\�³Y´�lm�`_�]hlh\ghklv�d Z]j_kkbb��dhlhjmx�³Y´hohlgh�m^h\e_l\hjbeh�[u�gZ�^jm]bo��qm`^uo�_fm�bg^b\b^Zo��GZijy`_gb_�f_`^m�mkbeb\rbfky³K\_jo�Y´� b ih^qbg_gguf� _fm� ³Y´�fu� gZau\Z_f� khagZgb_f� \bgu�� dhlhjh_� ijhy\ey_lky� dZdihlj_[ghklv� \ gZdZaZgbb�� LZd� dmevlmjZ� ij_h^he_\Z_l� hiZkgu_� Z]j_kkb\gu_� mklj_fe_gbybg^b\b^h\� ²� hgZ� hkeZ[ey_l�� h[_ahjm`b\Z_l� bo� b hklZ\ey_l� ih^� ijbkfhljhf� \gmlj_gg_cbgklZgpbb��ih^h[ghc�]Zjgbahgm�\ aZo\Zq_gghf�]hjh^_�GZ� \hagbdgh\_gb_�qm\kl\Z� \bgu�ikbohZgZeblbdb� kfhljyl�bgZq_��q_f�ijhqb_�ikboheh]b�Gh�b ZgZeblbdm�g_e_]dh�^Zlv�iheguc�hlq_l�h[�wlhf�qm\kl\_��Dh]^Z�kijZrb\Z_rv��dZd�m dh]h�lhihy\ey_lky� qm\kl\h� \bgu�� ihgZqZem� keurbrv� hl\_l�� k dhlhjuf� g_� ihkihjbrv�� \bgh\guf�³]j_rguf´�� dZd� kdZaZe� [u� q_eh\_d� gZ[h`guc�� k_[y� qm\kl\m_l� lhl�� dlh� k^_eZe� g_qlh�ijbagZ\Z_fh_�³aehf´��Ihlhf�aZf_qZ_rv��dZd�fZeh�^Z_l�wlhl�hl\_l��Ihke_�g_dhlhjuo�dhe_[Zgbcd wlhfm��[ulv�fh`_l��^h[Z\yl��\bgh\_g�b lhl��dlh��g_�k^_eZ\�aeZ��bf_e�lZdh_�gZf_j_gb_��Lh]^Z\klZ_l� \hijhk�� ihq_fm� a^_kv� ijbjZ\g_gu� mfuk_e� b _]h� hkms_kl\e_gb_"� < h[hbo� kemqZyo�h^gZdh��aZjZg__�ij_^iheZ]Z_lky��qlh�aeh�m`_�ba\_klgh�dZd�g_qlh�^mjgh_��b _]h�gm`gh�bkdexqblv_s_�^h�bkiheg_gby��DZd�ex^b�ijboh^yl�d lZdhfm�j_r_gbx"�Kihkh[ghklv�d bagZqZevghfm��lZd



kdZaZlv��_kl_kl\_gghfm��jZaebq_gbx�^h[jZ�b aeZ�ijb^_lky�kjZam�`_�hldehgblv��QZklh�aeh�kh\k_fg_� \j_^gh� b g_� hiZkgh� ^ey� ³Y´�� gZijhlb\�� hgh� [u\Z_l� ^ey� g_]h� `_eZgguf� b ijbghkysbfm^h\hevkl\b_��LZdbf�h[jZahf��a^_kv�gm`gh�]h\hjblv�h klhjhgg_f�\ebygbb��hij_^_eyxs_f��qlh^he`gh�gZau\Zlvky� ^h[jhf�b aehf��Ihkdhevdm� kh[kl\_ggh_� \gmlj_gg__� qm\kl\h� g_� ih^\h^blq_eh\_dZ� d wlhfm� imlb�� m g_]h� ^he`_g� [ulv� fhlb\� ^ey� lh]h�� qlh[u� ih^^Zlvky� ^Zgghfm\g_rg_fm� \ebygbx��LZdhc�fhlb\� e_]dh� h[gZjm`blv� \ _]h� [_kihfhsghklb� b aZ\bkbfhklb� hl^jm]bo��?]h�emqr_�\k_]h�gZa\Zlv�kljZohf�mljZlu�ex[\b��K ihl_j_c�ex[\b�^jm]h]h��hl�dh_]h�hgaZ\bkbf��mljZqb\Z_lky�b aZsblZ�hl�fgh]hqbke_gguo�hiZkghkl_c��Ij_`^_�\k_]h��hg�hdZau\Z_lkyi_j_^�ebphf�m]jhau��qlh�ij_\hkoh^ysbc�_]h�ih�kbe_�^jm]hc�ijhy\bl�k\h_�ij_\hkoh^kl\h�\ \b^_dZju�� gZdZaZgby�� IhgZqZem�� lZdbf� h[jZahf�� aeh� _klv� m]jhaZ� mljZlu� ex[\b�� b fu� ^he`guba[_]Zlv� _]h� ba� kljZoZ� lZdhc� mljZlu�� G_\Z`gh�� [ueh� eb� aeh� m`_� kh\_jr_gh�� ohlyl� eb� _]hkh\_jrblv��\ h[hbo�kemqZyo�\hagbdZ_l�m]jhaZ�_]h�jZkdjulby�Z\lhjbl_lghc�bgklZgpb_c��dhlhjZy\ h[hbo�kemqZyo�[m^_l�dZjZlv�h^bgZdh\h�Wlh� khklhygb_� gZau\Z_lky� ³^mjghc� kh\_klvx´�� ohly� b g_� aZkem`b\Z_l� lZdh]h� gZa\Zgby�ihkdhevdm� gZ� ^Zgghf� mjh\g_� hkhagZgby� \bgu� ihke_^gyy� ij_^klZ_l� ebrv� dZd� kljZo� mljZluex[\b��dZd�³khpbZevguc´�kljZo��M fZe_gvdh]h�j_[_gdZ�bgZq_�b [ulv�g_�fh`_l��gh�b m�fgh]bo\ajhkeuo� hlebqby� g_\_ebdb� ²� jZa\_� qlh� gZ� f_klh� hlpZ� beb� h[hbo� jh^bl_e_c� klZgh\blky[hevr__� q_eh\_q_kdh_� khh[s_kl\h��Ex^b� ihklhyggh� iha\heyxl� k_[_� ijbylgh_� bf� aeh�� _keblhevdh�hgb�m\_j_gu��qlh�wlh�g_�[m^_l�jZkdjulh� Z\lhjbl_lhf�beb�hg�bo�gbdZd�g_�gZdZ`_l�²kljZo�hlghkblky�lhevdh�d jZah[eZq_gbx
��K_]h^gyrg__�h[s_kl\h�^he`gh�kqblZlvky�b k�wlbfkhklhygb_f�AgZqbl_evgu_� baf_g_gby� gZklmiZxl� \f_kl_� k bgl_jbhjbaZpb_c� wlh]h� Z\lhjbl_lZ�� k\hagbdgh\_gb_f� ³K\_jo�Y´��N_ghf_gu� kh\_klb� ih^gbfZxlky� gZ� gh\mx� klmi_gv� ²� ih� kmlb^_eZ�� ebrv� ihke_� lh]h� ke_^h\Zeh� [u� ]h\hjblv� h kh\_klb� b qm\kl\_� \bgu

�� KljZo� i_j_^jZah[eZq_gb_f�l_i_jv�hliZ^Z_l�b kh\_jr_ggh�bkq_aZ_l�jZaebqb_�f_`^m�aeh^_y���������������������������������������������
�<kihfgbf�h agZf_gblhf�fZg^Zjbg_�Jmkkh���

�Gm`gh�ijbgbfZlv�\h�\gbfZgb_��qlh�\ wlhf�gZ]ey^ghf�bah[jZ`_gbb�j_adh�jZa^_ey_lky�lh��qlh�\^_ckl\bl_evghklb�ijhl_dZ_l�[he__�ieZ\gh��J_qv�b^_l�g_�lhevdh�h kms_kl\h\Zgbb�³K\_jo�Y´��ghlZd`_�h _]h�hlghkbl_evghc�kbe_�b kn_j_�\ebygby��<k_�kdZaZggh_�\ur_�h kh\_klb�b \bg_�kZfh�ihk_[_�h[s_ba\_klgh�b ihqlb�[_kkihjgh���������������������������������������������gb_f�b aehc�\he_c��lZd�dZd�hl�³K\_jo�Y´�gbq_]h�g_�kdjh_rv��^Z`_�fukeb��IjZ\^Z��koh^blgZ�g_l�b j_ZevgZy�k_jv_aghklv�kblmZpbb��b[h�gh\uc�Z\lhjbl_l��³K\_jo�Y´��g_�bf__l�ih\h^Z�^ey`_klhdh]h�h[jZs_gby�k \gmlj_gg_�k gbf�khijy`_gguf�³Y´��Gh�kblmZpby�hklZ_lky�lhc�`_��qlh\gZqZe_�� ih^� \ebygb_f� ]_g_abkZ�� ijh^e_\Zxs_]h� `bagv� ijhrehfm� b m`_� ij_h^he_gghfm�³K\_jo�Y´� bklyaZ_l� ]j_rgh_� ³Y´� l_fb� `_� fmdZfb� kljZoZ� b `^_l� m^h[gh]h� kemqZy�� qlh[ugZdZaZlv�³Y´�kh�klhjhgu�\g_rg_]h�fbjZ�GZ� wlhc� \lhjhc� klmi_gb� jZa\blby� m kh\_klb� h[gZjm`b\Z_lky� h^gZ� k\h_h[jZagZy� q_jlZ�dhlhjZy� [ueZ� _c� qm`^Z� gZ� i_j\hc� b dhlhjmx� l_i_jv� g_e_]dh� h[tykgblv�� : bf_ggh�� q_f^h[jh^_l_evg__� q_eh\_d�� l_f� kmjh\__� b ih^hajbl_evg__� ^_eZ_lky� kh\_klv�� < ae_cr_c]j_oh\ghklb�h[\bgyxl�k_[y�^Zevr_�^jm]bo�aZr_^rb_�ih�imlb�k\ylhklb��>h[jh^_l_ev�ebr_gZqZklb�h[_sZgghc�_c�gZ]jZ^u��ihkemrgh_�b \ha^_j`Zggh_� ³Y´�g_�ihevam_lky�^h\_jb_f�k\h_]hf_glhjZ�� ^Z� b gZijZkgh� iulZ_lky� _]h� aZkem`blv�� Lml� gZ]hlh\_� \hajZ`_gby�� wlh�� fhe�bkdmkkl\_ggu_�ljm^ghklb��kmjh\Zy�b [^bl_evgZy�kh\_klv�oZjZdl_jgZ�bf_ggh�^ey�gjZ\kl\_gguoex^_c�� K\ylu_� bf_eb� ijZ\h� ij_^klZ\eylv� k_[y� ]j_rgbdZfb�� khkeZ\rbkv� gZ� bkdmr_gby�



klj_fe_gbx�m^h\e_l\hjylv�bgklbgdlu�hgb�ih^\_j`_gu�kbevg__�^jm]bo��bkdmr_gby�jZklml�ijbihklhygghf� hl� gbo� hlj_q_gbb�� lh]^Z� dZd� ihke_� m^h\e_l\hj_gby� hgb� ohly� [u� gZ� \j_fyhkeZ[_\Zxl��>jm]bf�nZdlhf�\ wlhc�klhev�[h]Zlhc�ijh[e_fZfb�h[eZklb�wlbdb�y\ey_lky�lh��qlhg_kqZklvy�mdj_ieyxl�\eZklv� kh\_klb� \ ³K\_jo�Y´��IhdZ�^_eZ�b^ml�g_iehoh�� kh\_klv�q_eh\_dZfy]dZ�b fgh]h_�mfm�iha\hey_l��klhbl�kemqblvky�g_kqZklvx��b hg�moh^bl�\ k_[y��ijbagZ_l�k\hx]j_oh\ghklv�� ij_\haghkbl� ijblyaZgby� k\h_c� kh\_klb�� gZeZ]Z_l� gZ� k_[y� h[_lu� b dZ_lky
�� LZdihklmiZeb� b lZd� ihklmiZxl� ^hgug_� p_eu_� gZjh^u�� Wlh� e_]dh� h[tykgblv� i_j\hgZqZevghc�bgnZglbevghc� klmi_gvx� kh\_klb�� dhlhjZy� g_� bkq_aZ_l� b ihke_� bgljh_dpbb� ³K\_jo�Y´�� ghijh^he`Z_l�kms_kl\h\Zlv�jy^hf�k gbf�b aZ�gbf��Km^v[Z�\b^blky�dZd�aZf_gbl_ev�jh^bl_evkdhcbgklZgpbb��_keb�kemqZ_lky�g_kqZklv_��lh�wlh�agZqbl��qlh�ex[\b�wlhc�\_joh\ghc�\eZklb�hg�m`_ebr_g��HiZkghklv�lZdhc��������������������������������������������
�H lZdhf�mdj_ie_gbb�fhjZeb�g_kqZklvyfb�ibr_l�FZjd�L\_g�\ k\h_f�ij_\hkoh^ghf�fZe_gvdhfjZkkdZa_ ³7KH�ILUVW�PHORQ�-�HYHU�VWROH´��KemqZcgh�wlZ�i_j\Zy�^ugy�hdZaZeZkv�g_ki_ehc��Y keurZejZkkdZa�ba�mkl�kZfh]h�FZjdZ�L\_gZ��IjhqblZ\�gZa\Zgb_��hg�k^_eZe�iZmam�b kijhkbe��dZd�[udhe_[eykv��³:DV�LW�WKH�ILUVW"´��Wlbf�\k_�kdZaZgh��i_j\Zy�g_�[ueZ�_^bgkl\_gghc���������������������������������������������mljZlu� aZklZ\ey_l� \gh\v� kdehgblvky� i_j_^� jh^bl_evkdbf� h[jZahf� ³K\_jo�Y´�� dhlhjufq_eh\_d�ij_g_[j_]Ze�\ kqZklv_��Wlh�_s_�ihgylg__��_keb��\ khhl\_lkl\bb�kh�kljh]h�j_eb]bhagufh[jZahf�fure_gby��fu�[m^_f�kqblZlv�km^v[m�ebrv�\ujZ`_gb_f�\heb�;h`v_c��GZjh^�BajZbeyiheZ]Ze� k_[y� ba[jZgguf� kughf� ;h`vbf�� b ihdZ� \_ebq_kl\_gguc� hl_p� keZe� k\h_fm� gZjh^mg_kqZklvy� aZ�g_kqZklvyfb��gZjh^�g_� jhilZe�b g_� khfg_\Zeky� \ fh]ms_kl\_�b kijZ\_^eb\hklb;h`v_c�� gh� \u^\b]Ze� ijhjhdh\�� dhlhju_� ihjbpZeb� _]h� aZ� ]j_oh\ghklv�� Ba� khagZgby� k\h_c\bgh\ghklb� hg� khl\hjbe� g_ihf_jgh� kmjh\u_� ij_^ibkZgby� k\h_c� `j_q_kdhc� j_eb]bb�I_j\h[ulguc�q_eh\_d�\_^_l�k_[y�kh\k_f�bgZq_��Dh]^Z�k gbf�kemqZ_lky�g_kqZklv_��hg�\bgbl�g_k_[y��Z k\hc�n_lbr��dhlhjuc�g_�kijZ\beky�kh�k\hbfb�h[yaZgghklyfb�²�b \f_klh�lh]h�qlh[udhjblv�k_[y�ih^\_j]Z_l�_]h�ihjd_�BlZd��gZf�ba\_klgu�^\Z�bklhqgbdZ�qm\kl\Z�\bgu��kljZo�i_j_^�Z\lhjbl_lhf�b iha^g_crbckljZo�i_j_^�³K\_jo�Y´��I_j\uc�aZklZ\ey_l�hldZau\Zlvky�hl�m^h\e_l\hj_gby�bgklbgdlh\��\lhjhc_s_�b gZdZau\Z_l� �\_^v�hl� ³K\_jo�Y´�g_� kdjulv� aZij_lguo�`_eZgbc���Fu�\b^_eb� lZd`_��dZdfh`_l� ihgbfZlvky� kmjh\hklv� ³K\_jo�Y´�� bgZq_� ]h\hjy�� lj_[h\Zgby� kh\_klb�� Wlh� ijhklu_ijh^he`_gby�kljh]hklb�\g_rg_]h�Z\lhjbl_lZ��gZ�kf_gm�dhlhjhfm�ijbreZ�kh\_klv��L_i_jv�fu\b^bf��\ dZdhf�hlghr_gbb�d hldZam�hl�\e_q_gbc�klhbl�khagZgb_�\bgu��I_j\hgZqZevgh�hldZa�hl\e_q_gbc�[ue�ke_^kl\b_f�kljZoZ�i_j_^�\g_rgbf�Z\lhjbl_lhf��hl�m^h\e_l\hj_gby�hlj_dZebkv�qlh[u� g_� ihl_jylv� ex[\b�� HldZaZ\rbkv�� q_eh\_d� dZd� [u� jZkieZqb\Z_lky� k \g_rgbfZ\lhjbl_lhf�� b m� g_]h� g_� hklZ_lky� qm\kl\Z� \bgu�� BgZq_� ijhbkoh^bl� \ kemqZ_� kljZoZ� i_j_^³K\_jo�Y´�� A^_kv� fZeh� hldZaZ� hl� m^h\e_l\hj_gby�� ihkdhevdm� hl� ³K\_jo�Y´� g_� kdjulvhklZ\r_]hky� `_eZgby�� Qm\kl\h� \bgu� \hagbdZ_l� g_kfhljy� gZ� hldZa�� b \� wlhf� h]jhfgucwdhghfbq_kdbc�m[ulhd�\\_^_gby�³K\_jo�Y´�beb��lZd�kdZaZlv��kh\_klb��HldZa�hl�\e_q_gbc�m`_�g_hk\h[h`^Z_l�� ^h[jh^_l_evgZy� mf_j_gghklv� g_� \hagZ]jZ`^Z_lky� ]ZjZglb_c� ex[\b�� Q_eh\_dihf_gye� m]jham� \g_rg_]h� g_kqZklvy� ²� mljZlu� ex[\b� b gZdZaZgby� kh� klhjhgu� \g_rg_]hZ\lhjbl_lZ�²�gZ�^ebl_evgh_�\gmlj_gg__�g_kqZklv_��gZijy`_ggh_�khagZgb_�\bgh\ghklb�Wlb� \aZbfhk\yab� gZklhevdh� aZimlZggu� b \� lh�`_� \j_fy� klhev� \Z`gu�� qlh�� g_kfhljy� gZhiZkghklv�ih\lhj_gby�m`_�kdZaZggh]h��y ohl_e�[u�ih^hclb�d gbf�k _s_�h^ghc�klhjhgu��BlZd�\j_f_ggZy�ihke_^h\Zl_evghklv�kh[ulbc�lZdh\Z��kgZqZeZ�hldZa�hl�\e_q_gbc�\ke_^kl\b_�kljZoZZ]j_kkbb�kh�klhjhgu�\g_rg_]h�Z\lhjbl_lZ��Ba�g_]h�\ul_dZ_l�b kljZo�mljZlu�ex[\b��lh]^Z�dZdex[h\v� ij_^hojZgy_l� hl� lZdh]h� gZdZaZgby�� AZl_f� kha^Z_lky� \gmlj_ggbc� Z\lhjbl_l�� hldZa� hl



\e_q_gbb� ijhbkoh^bl� ba�aZ� kljZoZ� i_j_^� gbf�� wlh� kljZo� kh\_klb�� Aeh^_ygb_� b aehc� mfuk_eijbjZ\gb\Zxlky� ^jm]� ^jm]m�� Z hlkx^Z� khagZgb_� \bgu�� ihlj_[ghklv� \ gZdZaZgbb�� :]j_kkbykh\_klb� dhgk_j\bjm_l� Z]j_kkbx� Z\lhjbl_lZ�� IhdZ� \k_� ykgh�� gh� hklZ_lky� eb� f_klh� ^eymkbeb\Zxs_]h� kh\_klv� \ebygby� g_kqZklvy� �hldZa�� gZeZ]Z_fuc� ba\g_��� ^ey� bkdexqbl_evghckmjh\hklb�kh\_klb�m kZfuo�emqrbo�b kZfuo�ihdhjguo"�H[_�wlb�hkh[_gghklb�kh\_klb�m`_�[uebgZfb� h[tykg_gu�� gh� fh]eh� kha^Zlvky� \i_qZle_gb_�� qlh� h[tykg_gby� g_� ^hklb]eb� kmlb� ^_eZ�hklZehkv� g_qlh� g_h[tykg_ggh_�� B lml�� gZdhg_p�� ih^dexqZ_lky� b^_y�� oZjZdl_jgZybkdexqbl_evgh� ^ey� ikbohZgZebaZ� b qm`^Zy� h[uqghfm� q_eh\_q_kdhfm� fure_gbx�� HgZiha\hey_l� ihgylv� b g_ba[_`gmx� aZimlZgghklv� b g_ijhajZqghklv� ij_^f_lZ� gZr_]hbkke_^h\Zgby��WlZ�b^_y�lZdh\Z��ohly��ihgZqZem��kh\_klv� �\_jg__��kljZo��dhlhjuc�ihlhf�klZg_lkh\_klvx�� [ueZ� i_j\hijbqbghc� hldZaZ� hl� \e_q_gbc�� ihlhf� hlghr_gb_� i_j_\hjZqb\Z_lky�DZ`^uc� hldZa� ^_eZ_lky� ^bgZfbq_kdbf� bklhqgbdhf� kh\_klb�� hg� \kydbc� jZa� mkbeb\Z_l� __kljh]hklv�b g_l_jibfhklv��Qlh[u�kh]eZkh\Zlv�wlh�k m`_�ba\_klghc�gZf�bklhjb_c�\hagbdgh\_gbykh\_klb��g_�h[hclbkv�[_a�iZjZ^hdkZ��kh\_klv�_klv�ke_^kl\b_�hldZaZ�hl�\e_q_gbc��eb[h�²�hldZahl�\e_q_gbc��gZ\yaZgguc�gZf�ba\g_��kha^Z_l�kh\_klv��dhlhjZy�aZl_f�lj_[m_l�\k_�gh\h]h�hldZaZhl�\e_q_gbc�Kh[kl\_ggh� ]h\hjy�� wlh� iheh`_gb_� g_� lZd� m`� ijhlb\hj_qbl� hibkZgghfm� jZg__� ]_g_abkmkh\_klb�� b _klv� imlv� bo� ^Zevg_cr_]h� k[eb`_gby�� >ey� ijhklhlu� baeh`_gby� \hkihevam_fkyijbf_jhf� Z]j_kkb\gh]h� \e_q_gby� b ^himklbf�� qlh� \k_]^Z� lj_[m_lky� hldZa� hl� Z]j_kkbb�?kl_kl\_ggh�� wlh� ebrv� ij_^\Zjbl_evgh_� ^hims_gb_�� <ha^_ckl\b_� hldZaZ� gZ� kh\_klv� lh]^Zy\ey_lky�lZdbf��qlh�dZ`^Zy�khklZ\gZy�qZklv�Z]j_kkb\ghklb��dhlhjhc�hldZaZgh�\ m^h\e_l\hj_gbb�i_j_o\Zlu\Z_lky� ³K\_jo�Y´� b m\_ebqb\Z_l� _]h� Z]j_kkbx� ijhlb\� ³Y´�� K wlbf� g_� \iheg_kh]eZkm_lky� lh�� qlh� i_j\hgZqZevgZy� Z]j_kkb\ghklv� kh\_klb� _klv� ijh^he`_gb_� kmjh\hklb\g_rg_]h� Z\lhjbl_lZ�� Lh]^Z� hgZ� g_� bf__l� gbq_]h� h[s_]h� k hldZahf� hl� m^h\e_l\hj_gby��WlZg_kh]eZkh\Zgghklv�� h^gZdh�� m[u\Z_l�� _keb� ij_^iheh`blv�� qlh� i_j\h_� gZiheg_gb_� ³K\_jo�Y´Z]j_kkb\ghklvx�bf__l�^jm]hc�bklhqgbd��DZdbfb�[u�gb [ueb�i_j\u_�aZij_lu��m j_[_gdZ�^he`gZ[ueZ� jZa\blvky� agZqbl_evgZy� Z]j_kkb\ghklv� ijhlb\� lh]h� Z\lhjbl_lZ�� dhlhjuc� ij_iylkl\m_lm^h\e_l\hj_gbx�kZfuo�gZklhyl_evguo�_]h�\e_q_gbc��J_[_ghd�[ue�\ugm`^_g�hldZau\Zlvky�hlm^h\e_l\hj_gby�k\h_c�fklbl_evghc�Z]j_kkbb�ijhlb\�Z\lhjbl_lZ��< wlhc�wdhghfbq_kdb�ljm^ghckblmZpbb�hg�ijb[_]Z_l�d ihfhsb�f_oZgbafZ�b^_glbnbdZpbb��Z bf_ggh��i_j_ghkbl�\gmljv�k_[ykZfh]h�wlhl�g_mya\bfuc�Z\lhjbl_l��dhlhjuc�klZgh\blky�³K\_jo�Y´��L_f�kZfuf�hg�ihemqZ_l�\h\eZ^_gb_�\kx� lm�Z]j_kkb\ghklv��dhlhjmx�\ feZ^_gq_kl\_�gZijZ\eye�ijhlb\� wlh]h� Z\lhjbl_lZ�>_lkdh_� ³Y´�^he`gh�^h\hevkl\h\Zlvky�i_qZevghc�jhevx� klhev�mgb`_ggh]h�²�hlph\kdh]h�²Z\lhjbl_lZ��DZd�wlh�qZklh�kemqZ_lky��fu�bf__f�^_eh�k a_jdZevghc�kblmZpb_c��³?keb�[u�y [uehlphf��Z lu�j_[_gdhf��lh�iehoh�[u�l_[_�ijbrehkv´��Hlghr_gb_�f_`^m� ³K\_jo�Y´�b ³Y´�_klvi_j_\_jgmlh_�`_eZgb_f� j_Zevgh_� hlghr_gb_�f_`^m� _s_� g_� jZks_ib\rbfky� ³Y´� b \g_rgbfh[t_dlhf��Wlh�lZd`_�lbibqgZy�kblmZpby��Kms_kl\_ggh_�jZaebqb_��h^gZdh��khklhbl�\ lhf��qlhi_j\hgZqZevgZy� kljh]hklv� ³K\_jo�Y´� hlebqZ_lky� hl� lhc�� dhlhjZy� bkiulu\Z_lky� kh� klhjhguh[t_dlZ�beb�_fm�ijbibku\Z_lky��kdhj__��hgZ�ij_^klZ\ey_l�kh[kl\_ggmx�Z]j_kkb\ghklv�ijhlb\h[t_dlZ�� ?keb� wlh� \_jgh�� lh�fh`gh� ml\_j`^Zlv�� qlh� kgZqZeZ� kh\_klv� \hagbdZ_l� ihkj_^kl\hfih^Z\e_gby� Z]j_kkb\ghklb�� Z aZl_f� hgZ� \k_� [he__� mkbeb\Z_lky� [eZ]h^Zjy� \k_� gh\uf� ZdlZfih^Z\e_gby�DZdh_� ba� wlbo� ^\mo� fg_gbc� ijZ\bevgh_"� KlZjh_�� dZaZ\r__ky� gZf� g_hkihjbfuf]_g_lbq_kdb��eb[h�`_�gh\h_��dhlhjh_�klhev�kh\_jr_gguf�h[jZahf�\ghkbl�mihjy^hq_gghklv�\l_hjbx"�K\b^_l_evkl\Z�ijyfh]h�gZ[ex^_gby�ih^l\_j`^Zxl�h[Z�\a]ey^Z��Hgb�g_�ijhlb\hj_qZl^jm]� ^jm]m� b ^Z`_� \klj_qZxlky� ²� fklbl_evgZy� Z]j_kkby� j_[_gdZ� hij_^_ey_lky� f_jhcgZdZam_fhc� Z]j_kkbb�� h`b^Z_fhc� bf� kh� klhjhgu� hlpZ�� Gh� hiul� mqbl� lhfm�� qlh� kljh]hklvjZa\b\Zxs_]hky� m j_[_gdZ� ³K\_jo�Y´� gbdhbf� h[jZahf� g_� i_j_^Z_l� kljh]hklb� bf� kZfbfbkiulZggh]h�h[jZs_gby
��Ijb�hq_gv�fy]dhf�\hkiblZgbb�m j_[_gdZ�fh`_l�\hagbdgmlv�\_kvfZ



kmjh\Zy� kh\_klv��Gh� wlm�g_aZ\bkbfhklv� g_� ke_^m_l� b ij_m\_ebqb\Zlv�� g_� ljm^gh� m[_^blvky� \lhf��qlh�kljh]hklv�\hkiblZgby�hdZau\Z_l�kbevgh_�\ebygb_�gZ�nhjfbjh\Zgb_�^_lkdh]h�³K\_jo�Y´��Ba�wlh]h�ke_^m_l��qlh�ijb�nhjfbjh\Zgbb�³K\_jo�Y´�b h[jZah\Zgbb�kh\_klb�fu�bf__f��������������������������������������������
�DZd�wlh�\_jgh�ih^q_jdb\Zehkv�F_eZgb�De_cg�b ^jm]bfb�Zg]ebckdbfb�Z\lhjZfb���������������������������������������������^_eh� k \aZbfh^_ckl\b_f� \jh`^_gguo� dhgklblmpbhgZevguo� nZdlhjh\� b \ha^_ckl\bchdjm`Zxs_c� kj_^u�� < wlhf� g_l� gbq_]h� m^b\bl_evgh]h�� lZd� dZd� j_qv� b^_l� h[� h[s_fwlbheh]bq_kdhf�mkeh\bb�\k_o�ih^h[guo�ijhp_kkh\
�Fh`gh� kdZaZlv�� qlh� j_[_ghd�� j_Z]bjmy�ih\ur_gghc� Z]j_kkb\ghklvx� b khhl\_lkl\mxs_ckljh]hklvx� ³K\_jo�Y´� gZ� i_j\u_� k_jv_agu_� hldZau� hl� \e_q_gbc�� ke_^m_l� ijb� wlhfnbeh]_g_lbq_kdhfm� ijhh[jZam�� G_Z^_d\Zlghklv� j_Zdpbb� h[tykgy_lky� l_f�� qlh� i_j\h[ulgucijZhl_p�[ue�ihbklbg_�kljZr_g�b \iheg_�kihkh[_g�gZ�djZcgxx�kl_i_gv�Z]j_kkb\ghklb��LZdbfh[jZahf�� jZaebqby� ^\mo� lhq_d� aj_gby� gZ� ]_g_abk� kh\_klb� _s_� [hevr_� klbjZxlky�� dh]^Z� fui_j_oh^bf�hl�bklhjbb�jZa\blby�bg^b\b^Z�d nbeh]_g_abkm��Gh�f_`^m�wlbfb�^\mfy�ijhp_kkZfbh[gZjm`b\Z_lky� gh\h_� jZaebqb_�� Fu� ijh^he`Z_f� ijb^_j`b\Zlvky� ]bihl_au� h lhf�� qlhq_eh\_q_kdh_�qm\kl\h�\bgu�ijhbkoh^bl�ba�W^bih\Z�dhfie_dkZ�b [ueh�ijbh[j_l_gh� \f_kl_� km[bckl\hf�hlpZ�h[t_^bgb\rbfbky�ijhlb\�g_]h�kugh\vyfb��Lh]^Z�Z]j_kkby�g_�[ueZ�ih^Z\e_gZ�gh�[ueZ�hkms_kl\e_gZ�²� lZ�kZfZy�Z]j_kkby��ih^Z\e_gb_�dhlhjhc�m j_[_gdZ�^he`gh� y\eylvkybklhqgbdhf�qm\kl\Z�\bgu��Y g_�m^b\exkv�� _keb�dlh�gb[m^v�ba�qblZl_e_c� ]g_\gh�\hkdebdg_l�³<k_� jZ\gh�²� m[v_l� hlpZ� beb� g_l�²� qm\kl\h� \bgu� ihy\ey_lky� \ h[hbo� kemqZyo��Iha\hevl_mkhfgblvky�� Eb[h� eh`gh� \u\_^_gb_� qm\kl\Z� \bgu� ba� ih^Z\e_gghc� Z]j_kkb\ghklb�� eb[h� \kybklhjby�k hlp_m[bckl\hf�²�jhfZg��b ^j_\gb_�^_lb�q_eh\_q_kdb_�m[b\Zeb�k\hbo�hlph\�g_�qZs_�q_f�bf_xl�h[udgh\_gb_�gug_rgb_��<ijhq_f��^Z`_�_keb�wlh�g_�jhfZg��Z ^hklh\_jgZy�bklhjby�lh�b \�lZdhf�kemqZ_�a^_kv�g_l�gbq_]h�g_h`b^Zggh]h��qm\kl\h�\bgu�ihy\ey_lky�ihke_�k\_jr_gbyq_]h�lh��������������������������������������������
�Nj��:e_dkZg^_j�\ jZ[hl_�³IkbohZgZeba�b p_ehklgZy�ebqghklv´��������\ k\yab�k bkke_^h\Zgb_f:coohjgZ�h [_kijbahjghklb�khhl\_lkl\mxsbf�h[jZahf�hp_gbe�^\Z�lbiZ�iZlh]_ggh]h�\hkiblZgby²�g_ihf_jgmx�kljh]hklv�b [Zeh\kl\h��³Qj_af_jgh�fy]dbc�b kgbkoh^bl_evguc´�hl_pkihkh[kl\m_l�h[jZah\Zgbx�m j_[_gdZ�kebrdhf�kbevgh]h�³K\_jo�Y´��b[h�ih^�\ha^_ckl\b_fhdjm`Zxs_c�_]h�ex[\b�m g_]h�g_�hklZ_lky�bgh]h�\uoh^Z��djhf_�h[jZs_gby�Z]j_kkb\ghklb�\gmljv�M [_kijbahjgbdZ��\ujhkr_]h�[_a�ex[\b��iZ^Z_l�mjh\_gv�gZijy`_gby�f_`^m�³Y´�b ³K\_jo�Y´��b \ky_]h�Z]j_kkb\ghklv�fh`_l�hdZaZlvky�gZijZ\e_gghc�\h\g_��LZdbf�h[jZahf��_keb�hl\e_qvky�hlij_^iheZ]Z_fh]h�dhgklblmpbhgZevgh]h�nZdlhjZ��fh`gh�kdZaZlv��qlh�kljh]Zy�kh\_klv�h[jZam_lkyba�\aZbfh^_ckl\by�^\mo�`bag_gguo�kbe�²�hldZaZ�hl�\e_q_gbc��hk\h[h`^Zxs_]h�hl�hdh\Z]j_kkb\ghklv��b hiulZ�ex[\b��dhlhjuc�gZijZ\ey_l�wlm�Z]j_kkb\ghklv�\gmljv�b i_j_^Z_l�__³K\_jo�Y´���������������������������������������������ij_klmigh]h��: ^ey� wlh]h� ih\k_^g_\gh]h� kemqZy� ikbohZgZeba� dZd� jZa� g_� ^Z_l� gbdZdh]hh[tykg_gby´�Wlh�\_jgh��b gZf�gm`gh�gZ\_jklu\Zlv�mims_ggh_��A^_kv�g_l�gbdZdhc�lZcgu��Qm\kl\h�\bgu�\hagbdZxs__�ihke_�k\_jr_gby�q_]h�eb[h�ij_klmigh]h�� kdhj__� aZkem`b\Z_l�bf_gb�jZkdZygby�Hgh�hlghkblky�lhevdh�d ^_ygbx��Z l_f�kZfuf�m`_�ij_^iheZ]Z_l�gZebqb_�kh\_klb�^h�^_ygby��l��_�]hlh\ghklb�ihqm\kl\h\Zlv�k_[y�\bgh\guf��JZkdZygb_�gbqmlv�g_�ihfh`_l�gZf�\ bkke_^h\Zgbbbklhdh\� kh\_klb� b qm\kl\Z� \bgu�� < h[u^_gguo� kemqZyo� ijhbkoh^bl� ke_^mxs__�� \e_q_gb_h[j_lZ_l� kbem� b fh`_l� ijhj\Zlv� h]jZgbq_ggmx� ih� kbe_� h[hjhgm� kh\_klb�� Gh� ih� f_j_



m^h\e_l\hj_gby� ihlj_[ghklb� ijhbkoh^bl� __ _kl_kl\_ggh_� hkeZ[e_gb_� b \hkklZgZ\eb\Z_lkyij_`g__� khhlghr_gb_� kbe��Ihwlhfm� ikbohZgZeba� k iheguf� ijZ\hf� bkdexqZ_l� kemqZb� \bgu�ijhbkl_dZxsb_� ba� jZkdZygby� ²� dZd� [u� qZklh� hgb� gb \klj_qZebkv� b dZdbf� [u� gb [ueh� boijZdlbq_kdh_�agZq_gb_�Gh�dh]^Z�qm\kl\h�\bgu�\hkoh^bl�d m[bckl\m�ijZhlpZ�²�jZa\_�hgh�g_�ij_^klZ\ey_l�kh[hc³jZkdZygby´�� g_� ij_^iheZ]Z_l� gZebqby� kh\_klb� b qm\kl\Z� \bgu� _s_� ^h� kh\_jr_gby� ^_ygby"Hldm^Z�`_�lh]^Z�jZkdZygb_"�Bf_ggh�wlhl�kemqZc�^he`_g�ijhykgblv�gZf�lZcgm�qm\kl\Z�\bgu�biheh`blv� dhg_p� khfg_gbyf�� Y iheZ]Zx�� qlh� wlh� ^hklb`bfh�� JZkdZygb_� [ueh� j_amevlZlhfbagZqZevghc�Zf[b\Ze_glghklb�qm\kl\�ih�hlghr_gbx�d hlpm��kugh\vy�_]h�g_gZ\b^_eb��gh�hgb_]h�b ex[beb��Ihke_�m^h\e_l\hj_gby�g_gZ\bklb�\ Z]j_kkbb�ex[h\v�ijhy\beZkv�dZd�jZkdZygb_�aZkh^_yggh_��ijhbahreZ�b^_glbnbdZpby�³K\_jo�Y´�k hlphf��DZd�[u�\ gZdZaZgb_�aZ�Z]j_kkb\gh_^_ygb_� ijhlb\� hlpZ� _]h� \eZklv� ihemqbeh� ³K\_jo�Y´�� mklZgZ\eb\Zxs__� h]jZgbq_gby�gZeZ]Zxs__�aZij_lu�gZ�ih\lhj_gb_�^_ygby��Kdehgghklv�d Z]j_kkbb�ijhlb\�hlpZ�ih\lhjyeZkv�b\ ihke_^mxsbo�ihdhe_gbyo��Z ihlhfm�khojZgyehkv�b qm\kl\h�\bgu��mkbeb\Z\r__ky�\kydbc�jZaijb�ih^Z\e_gbb�Z]j_kkbb�b i_j_g_k_gbb�__ \�³K\_jo�Y´��L_i_jv�gZf�kh�\k_c�ykghklvx�\b^gZ�bijbqZklghklv� ex[\b� d \hagbdgh\_gbx� kh\_klb�� b jhdh\Zy� g_ba[_`ghklv� qm\kl\Z� \bgu��Ijbwlhf�g_�bf__l� agZq_gby��ijhbahreh� hlp_m[bckl\h�gZ� kZfhf� ^_e_�beb� hl�g_]h� \ha^_j`Zebkv�Qm\kl\h� \bgu� h[gZjm`blky� \ h[hbo� kemqZyo�� b[h� hgh� _klv� \ujZ`_gb_� Zf[b\Ze_glgh]hdhgnebdlZ��\_qghc�[hjv[u�f_`^m�Wjhkhf�b bgklbgdlhf�jZajmrbl_evghklb�beb�kf_jlb��Wlhldhgnebdl� jZa]hjZ_lky�� dZd� lhevdh� i_j_^� q_eh\_dhf� klZ\blky� aZ^ZqZ� khkms_kl\h\Zgby� k^jm]bfb�� IhdZ� wlh� khh[s_kl\h� bf__l� nhjfm� k_fvb�� dhgnebdl� aZy\ey_l� h k_[_� \ W^bih\hfdhfie_dk_��\ kh\_klb�b i_j\hf�qm\kl\_�\bgu��<f_kl_�k ihiuldZfb�jZkrbjblv�wlh�khh[s_kl\hlhl� `_� dhgnebdl� ijh^he`Z_lky� \ aZ\bkbfuo� hl� ijhreh]h� nhjfZo�� mkbeb\Z_lky� b \_^_l� d^Zevg_cr_fm� jhklm� qm\kl\Z� \bgu�� DmevlmjZ� ihkemrgZ� wjhlbq_kdhfm� ih[m`^_gbx�kh_^bgyxs_fm� ex^_c� \h� \gmlj_gg_� k\yam_fmx� fZkkm�� WlZ� p_ev� ^hklb]Z_lky� ebrv� \f_kl_� kihklhygguf�jhklhf�qm\kl\Z�\bgu��Lh��qlh�gZqZehkv�k hlpZ��gZoh^bl�k\h_�aZ\_jr_gb_�\ fZkk_�?keb�dmevlmjZ�ij_^klZ\ey_l�kh[hc�g_h[oh^bfuc�imlv�jZa\blby�hl�k_fvb�d q_eh\_q_kl\m��lh�kg_x�g_jZaju\gh�k\yaZgu�ihke_^kl\by�\jh`^_ggh]h� _c�dhgnebdlZ�²�\_qghc�jZkijb�ex[\b�bkf_jlb��Ba�g_]h�ijhbajZklZ_l� qm\kl\h� \bgu�� ^hklb]Zxs__�bgh]^Z� lZdbo� \ukhl�� qlh� ^_eZ_lkyg_\ughkbfuf� ^ey� hl^_evgh]h� bg^b\b^Z��<kihfgbf� ihljykZxs__� h[\bg_gb_� \_ebdh]h� ihwlZ³g_[_kguf�kbeZf´�Hgb�gZk�\ [ulb_�fZgyl��AZ\h^yl�keZ[hklv�\ ij_klmie_gvy�B ihke_�fmdZfb�dZagyl�G_l�gZ�a_fe_�ijhklmidZ�[_a�hlfs_gvy�Fh`gh� ebrv� \a^hogmlv�ijb�fukeb�� qlh� bguf� ex^yf� ^Zgh� [_a� \kydh]h� ljm^Z� ba\e_dZlv]em[hqZcrb_� ijhaj_gby� ba� djm]h\hjhlZ� k\hbo� qm\kl\�� lh]^Z� dZd� \k_f� ijhqbf� ijboh^blkyijhdeZ^u\Zlv�k\hc�imlv�gZ�hsmiv�b k�fmq_gbyfb�
9,,,Ih^�dhg_p�lZdh]h�imlb�Z\lhj�^he`_g�ba\bgblvky�i_j_^�qblZl_eyfb�²�hg�g_�[ue�mf_euf\h`Zluf�� g_� m[_j_]� hl� imklugv� b ljm^guo� h[oh^guo� ljhi�� ;_a� khfg_gby�� fh`gh� [ueh� [ukijZ\blvky�k wlbf�b emqr_��IhiulZxkv�\ aZ\_jr_gb_�ohlv�dZd�lh�\hkihegblv�mims_ggh_�M qblZl_ey� fh]eh� \hagbdgmlv� \i_qZle_gb_�� [m^lh� jZkkm`^_gby� h qm\kl\_� \bgu� ehfZxljZfdb�wlhc�jZ[hlu��aZgbfZxl�kebrdhf�fgh]h�f_klZ�b hll_kgyxl�gZ�h[hqbgm�^jm]b_�\hijhku��kdhlhjufb� hgb� ^Z`_� g_� \k_]^Z� k\yaZgu�� Wlh� fh]eh� gZjmrblv� kljhcghklv� baeh`_gby�� ghiheghklvx� khhl\_lkl\m_l� gZr_fm� gZf_j_gbx� ²� ij_^klZ\blv� qm\kl\h� \bgu� dZd� \Z`g_crmxijh[e_fm� jZa\blby� dmevlmju��ihdZaZlv�� qlh�ieZlhc� aZ� dmevlmjguc� ijh]j_kk� y\ey_lky� m[ulhdkqZklvy�\ke_^kl\b_�jhklZ�qm\kl\Z�\bgu
�



KljZgghklv� wlh]h� hdhgqZl_evgh]h� \u\h^Z� gZr_]h� bkke_^h\Zgby� h[tykgy_lky�� gZ\_jgh_�kh\_jr_ggh� hkh[uf�� g_� \iheg_� hkfuke_gguf�� hlghr_gb_f� f_`^m� qm\kl\hf� \bgu� b gZrbfkhagZgb_f��< h[uqguo��ghjfZevguo�kemqZyo�jZkdZygby�qm\kl\h�\bgu�^hklZlhqgh�hsmlbfh�^eygZr_]h� khagZgby��Fu� ^Z`_� ijb\udeb� \f_klh� ³qm\kl\Z� \bgu´� ]h\hjblv� h ³khagZgbb� \bgu´�Bamq_gb_�g_\jhah\��dhlhjhfm�fu�fgh]bf�h[yaZgu�^ey�ihgbfZgby�ghjfZevghklb��ihdZau\Z_lgZf�\kx�ijhlb\hj_qb\hklv� wlbo�\aZbfhhlghr_gbc��< g_\jha_�gZ\yaqb\uo� khk]hygec�qm\kl\h\bgu�gZahceb\h�gZ\yau\Z_lky�khagZgbx��hgh�]hkih^kl\m_l�dZd�\ debgbq_kdhc�dZjlbg_�[he_agb�lZd�b \�`bagb�[hevgh]h��hgh�l_kgbl�\k_�hklZevgh_��Gh�\ kemqZ_�bguo�g_\jhah\�qm\kl\h�\bguhklZ_lky� kh\_jr_ggh� [_kkhagZl_evguf�� g_� \uy\eyy� b fZehc� qZklb� k\h_]h� j_Zevgh]h\ha^_ckl\by��;hevgu_�g_�\_jyl��dh]^Z�fu�ij_^iheZ]Z_f�m gbo�³[_kkhagZl_evgh_�qm\kl\h�\bgu´�Qlh[u�hgb�ohlv�dZd�lh�gZk�ihgbfZeb��fu�jZkkdZau\Z_f�bf�h [_kkhagZl_evghc�ihlj_[ghklb�\gZdZaZgbb�� \ dhlhjhc� gZoh^bl� \ujZ`_gb_� qm\kl\h� \bgu�� G_� ke_^m_l� i_j_hp_gb\Zlv� wlbokhihklZ\e_gbc� k nhjfZfb� g_\jhah\� ²� b ijb� g_\jha_� gZ\yaqb\uo� khklhygbc� bf_xlky� lbiu[hevguo��dhlhju_�g_�\hkijbgbfZxl�k\h_]h�qm\kl\Z�\bgu�beb�hsmsZxl�_]h�dZd�fmqbl_evgh_g_ijbylgh_�qm\kl\h��dZdmx�lh�lj_\h]m��f_rZxsmx�kh\_jrZlv�hij_^_e_ggu_�^_ckl\by��Dh]^Z�gb[m^v�\k_�wlh�klZg_l�gZf�ihgylg__��A^_kv�[ueh�[u�mf_klgh�lhevdh�aZf_lblv��qlh�qm\kl\h�\bgu_klv�lhibq_kdZy�jZagh\b^ghklv�kljZoZ�²�\ k\hbo�iha^g_crbo�nZaZo�jZa\blby�hgh�iheghklvxkh\iZ^Z_l�kh�kljZohf�i_j_^�³K\_jo�Y´��<aZbfhhlghr_gby��������������������������������������������
�³LZd�kh\_klv�^_eZ_l�ba�\k_o�gZk�ljmkh\´��Khdjulb_�hl�xghr_kl\Z�lhc�jheb��dhlhjmx�b]jZ_l�\`bagb�k_dkmZevghklv�g_�_^bgkl\_gguc�mij_d�kh\j_f_gghfm�\hkiblZgbx�Hgh�]j_rbl�djhf_�lh]h�bl_f��qlh�g_�ih^]hlZ\eb\Z_l�fheh^_`v�d Z]j_kkb\ghklb��h[j_dZ_l�klZlv�__ `_jl\hc��<hkiblZgb_\uimkdZ_l�xghr_kl\h�\ `bagv�kh�klhev�g_\_jghc�ikboheh]bq_kdhc�hjb_glZpb_c��dZd�_keb�[uiheyjgmx�wdki_^bpbx�kgZ�iy`Zeb�e_lg_c�h^_`^hc�b dZjlZfb�\_jog_blZevygkdbo�ha_j��Ijb�wlhfhq_\b^gh�aehmihlj_[e_gb_�wlbq_kdbfb�lj_[h\Zgbyfb��Bo�kmjh\hklv�g_�fgh]bf�[u�\j_^beZ��_keb�[u\hkiblZl_ev�]h\hjbe��lZdbfb�ex^b�^he`gu�[ulv��qlh[u�klZlv�kqZkleb\ufb�b ^_eZlvkqZkleb\ufb�^jm]bo��gh�gm`gh�kqblZlvky�k l_f��qlh�hgb�g_�lZdh\u�<f_klh�wlh]h�fheh^_`bl\_j^yl�h lhf��qlh�\k_�hklZevgu_�^_j`Zlky�wlbq_kdbo�ij_^ibkZgbc��Z ihlhfm�^h[jh^_l_evguWlbf�h[hkgh\u\Zxlky�lj_[h\Zgby��qlh[u�b fheh^_`v�k^_eZeZkv�lZdhx�`_���������������������������������������������khagZgby�kh�kljZohf�^Zxl�lm�`_�dZjlbgm�fgh]hh[jZaguo�\ZjbZpbc��KljZo�klhbl�aZ�\k_fbkbfilhfZfb��gh�hg�lh�rmfgh�ijblyaZ_l�gZ�\k_�khagZgb_�p_ebdhf��lh�lZd�ohjhrh�ijyq_lky��qlh\ugm`^Z_l� ]h\hjblv� h [_kkhagZl_evghf� kljZo_�� Beb� ^Z`_� h [_kkhagZl_evghc� \hafh`ghklbkljZoZ��_keb�fu�`_eZ_f�khojZgblv�\ qbklhl_�gZmqgh�ikboheh]bq_kdmx� kh\_klv�²�\_^v� kljZo_klv�ij_`^_�\k_]h�hsms_gb_��<iheg_�^himklbfh��qlh�kha^Zggh_�dmevlmjhc�qm\kl\h�\bgu�lZd`_g_magZ\Z_fh�dZd�lZdh\h_��hklZ_lky�ih�[hevr_c�qZklb�[_kkhagZl_evguf�beb�h[gZjm`b\Z_lky�dZdg_^h\hevkl\h��g_m^h\e_l\hj_gghklv��^ey�dhlhjuo�hlukdb\Z_lky�^jm]Zy�fhlb\bjh\dZ��J_eb]bb�ih� djZcg_c� f_j_�� gbdh]^Z� g_� b]ghjbjh\Zeb� jhev� qm\kl\Z� \bgu� \ dmevlmj_�� Hgb� ^Z`_ij_l_g^mxl�gZ�ba[Z\e_gb_�q_eh\_q_kl\Z�hl�wlh]h�qm\kl\Z��bf_gm_fh]h�bfb�]j_ohf� �q_fm�y g_^Ze� khhl\_lkl\mxs_c� hp_gdb� \ ^jm]hf� f_kl_
���Ih� lhfm�� dZd� ^hklb]Z_lky� wlh� ba[Z\e_gb_� \ojbklbZgkl\_�²�`_jl\_gghc� kf_jlvx� h^gh]h� q_eh\_dZ��ijbgbfZxs_]h� gZ� k_[y� h[smx� \bgm\k_o�²�fu�ijbreb�d \u\h^m�hlghkbl_evgh�i_j\h]h�kemqZy�h[j_l_gby�wlhc�bagZqZevghc�\bgu��kdhlhjh]h�[_j_l�k\h_�gZqZeh�b dmevlmjZ
�Ihe_aguf��ohly�b g_�ijbgpbibZevgh�\Z`guf��[ueh�[u�jZatykg_gb_�g_dhlhjuo�l_jfbgh\�dhlhju_�qZklh�mihlj_[eyebkv�gZfb�kebrdhf�\hevgh�beb�h^bg�\f_klh�^jm]h]h�³K\_jo�Y´�� kh\_klv�� qm\kl\h� \bgu�� ihlj_[ghklv� \ gZdZaZgbb�� jZkdZygb_�� <k_� hgbh[hagZqZxl� jZagu_� klhjhgu� h^gh]h� b lh]h�`_� hlghr_gby�� ³K\_jo�Y´�²� wlh� hldjulZy� gZfbbgklZgpby�� Z kh\_klv�²� h^gZ� ba� ijbibku\Z_fuo� ³K\_jo�Y´�nmgdpbc��Kh\_klv� hkms_kl\ey_l



gZ^ahj� b km^� gZ^� ^_ckl\byfb� b mfukeZfb� ³Y´�� hgZ� ^_ckl\m_l� dZd� p_gahj�� Qm\kl\h� \bgu�`_klhdhklv�³K\_jo�Y´�²�wlh��dZd�b \�kemqZ_�kmjh\hc�kh\_klb��hsmsZ_fZy�³Y´�ke_`dZ��dhgljhevaZ�gZijy`_ggufb� \aZbfhhlghr_gbyfb� klj_fe_gbc� ³Y´�b lj_[h\Zgbc� ³K\_jo�Y´��E_`Zsbc� \hkgh\_�\k_]h�wlh]h�hlghr_gby�kljZo�i_j_^�djblbq_kdhc�bgklZgpb_c��ihlj_[ghklv�\ gZdZaZgbb²� wlh�ijhy\e_gb_�bgklbgdlZ� ³Y´��k^_eZ\r_]hky�fZahobklkdbf�ih^�\ebygb_f� kZ^bklbq_kdh]h³K\_jo�Y´�� BgZq_� ]h\hjy�� ³Y´� mihlj_[ey_l� qZklv� bf_xs_]hky� m g_]h� \gmlj_gg_]h^_kljmdlb\gh]h�\e_q_gby�^ey�mklZgh\e_gby�wjhlbq_kdhc�k\yab�kh�³K\_jo�Y´��H kh\_klb�fh`gh]h\hjblv�ebrv�ihke_�lh]h��dZd�^hdZaZgh�gZebqb_�³K\_jo�Y´���������������������������������������������
�Y bf_x�\ \b^m�³;m^ms__�h^ghc�beexabb´��������

�³Lhl_f�b lZ[m´���������������������������������������������������Z khagZgb_�\bgu�gZ^h�ijbagZlv�\hagbdrbf�jZg__��lZdbf�h[jZahf�hgh�klZjr_�kh\_klb��<lZdhf� kemqZ_� qm\kl\h� \bgu� _klv� g_ihkj_^kl\_ggh_� \ujZ`_gb_� kljZoZ� i_j_^� \g_rgbfZ\lhjbl_lhf�� gZijy`_gby� f_`^m� ³Y´� b Z\lhjbl_lhf�� Qm\kl\h� \bgu� ²� ijyfhc� ihlhfhddhgnebdlZ�f_`^m�ihlj_[ghklvx�\ ex[\b�b klj_fe_gb_f�d m^h\e_l\hj_gbx�\e_q_gbc��aZ^_j`dZihke_^g_]h�kha^Z_l�kdehgghklv�d Z]j_kkbb���<aZbfgh_�gZeh`_gb_�^\mo�mjh\g_c�qm\kl\Z�\bgu�²ba� kljZoZ�i_j_^� \g_rgbf�b \gmlj_ggbf� Z\lhjbl_lhf�²� aZljm^gyeh�gZf�ihgbfZgb_� kh\_klb�JZkdZygb_� ²� wlh� h[s__� h[hagZq_gb_� j_Zdpbc� ³Y´� gZ� qm\kl\h� \bgu�� JZkdZygb_� kh^_j`bl� \ihqlb� g_ij_h[jZah\Zgghf� \b^_� fZl_jbZe� hsms_gbc� kljZoZ� b y\ey_lky� kZfh� ih� k_[_gZdZaZgb_f�� \dexqZ_l� \ k_[y� ihlj_[ghklv� \ gZdZaZgbb�� Z ihlhfm� hgh� fh`_l� [ulv� klZjr_kh\_klb�Klhev�`_�g_[_kihe_agh�[ueh�[u�ijhke_^blv�l_�ijhlb\hj_qby��dhlhju_�\j_f_gZfb�\ghkbebaZimlZgghklv� \ gZr_� bkke_^h\Zgb_�� Qm\kl\h� \bgu� [ueh� lh� ke_^kl\b_f� g_hkms_kl\e_gghcZ]j_kkbb�� lh� j_amevlZlhf� Z]j_kkbb� dZd� jZa� kh\_jr_gghc� �ih� k\h_fm� bklhjbq_kdhfmijhbkoh`^_gbx� hl� hlp_m[bckl\Z��� GZfb� [ue� gZc^_g� \uoh^� ba� wlh]h� aZljm^g_gby�� kih^dexq_gb_f�\gmlj_gg_]h�Z\lhjbl_lZ��³K\_jo�Y´��hlghr_gb_�kms_kl\_ggh�baf_gbehkv��JZg__qm\kl\h�\bgu�kh\iZ^Zeh�k jZkdZygb_f��b fu�hlf_qZeb��qlh�jZkdZygb_�hagZqZeh�lhevdh�j_ZdpbxgZ� ^_ckl\bl_evgh� kh\_jr_gguc� Zdl� Z]j_kkbb�� AZl_f� jZaebqb_� f_`^m� gZf_j_gb_f� bkh\_jr_gb_f� Z]j_kkbb� mljZlbeh� k\hx� kbem� \ke_^kl\b_� \k_\_^_gby� ³K\_jo�Y´��Qm\kl\h� \bgufh]eb� l_i_jv� \uau\Zlv� g_� lhevdh� ^_ckl\bl_evgh� kh\_jr_ggu_� Zdlu� gZkbeby� ²� wlh� \k_fba\_klgh�²� gh� b ebrv� aZfurey_fu_� ²� lZdh\h� hldjulb_� ikbohZgZebaZ�� G_kfhljy� gZbaf_g_gb_� ikboheh]bq_kdhc� kblmZpbb�� dhgnebdl� ^\mo� \e_q_gbc� \ha^_ckl\m_l� koh^gufh[jZahf�Bf_ggh�a^_kv�ke_^m_l�bkdZlv�j_r_gb_�aZ]Z^db�keh`guo�\aZbfhhlghr_gbc�qm\kl\Z�\bgu�kkhagZgb_f�� Qm\kl\h� \bgu� ba� jZkdZygby� aZ� ^_ygb_� \k_]^Z� hkhagZgh�� hgh� fh`_l� hklZ\Zlvky[_kkhagZl_evguf�� [m^mqb� \hkijbylb_f� ih[m`^_gby�� IjZ\^Z�� wlhfm� ijhlb\hj_qbl� g_\jhagZ\yaqb\uo�khklhygbc��b \hh[s_�g_�\k_�lZd�ijhklh���<lhjh_�ijhlb\hj_qb_�aZdexqZehkv�\ lhf�qlh�wg_j]by�Z]j_kkb\ghklb�³K\_jo�Y´�ij_^klZ_l�kgZqZeZ�dZd�ijh^he`_gb_�wg_j]bb�gZdZaZgby�khklhjhgu� \g_rg_]h� Z\lhjbl_lZ�� kh]eZkgh� ^jm]hfm� \a]ey^m�� hgZ� y\ey_lky�� kdhj__�� kh[kl\_gghcZ]j_kkb\ghklvx�� g_� gZr_^r_c� ijbf_g_gby� b klZedb\Zxs_cky� k wlbf� ij_iylkl\mxsbf� _cZ\lhjbl_lhf��I_j\Zy�lhqdZ�aj_gby�emqr_�kh]eZkm_lky�k bklhjb_c��\lhjZy�²�k l_hjb_c�qm\kl\Z\bgh\ghklb��Ijhlb\hj_qb_��dZaZ\r__ky�g_ijbfbjbfuf��[ueh�qmlv�eb�g_�iheghklvx�k]eZ`_gh[he__�^_lZevguf�ZgZebahf��h[sbf�b kms_kl\_gguf�\ h[hbo�kemqZyo�hdZau\Z_lky�i_j_g_k_gb_Z]j_kkb\ghklb� \gmljv�� Debgbq_kdb_� gZ[ex^_gby� \ k\hx� hq_j_^v� iha\heyxl� jZaebqZlv� ^\Z^_ckl\bl_evguo� bklhqgbdZ� Z]j_kkb\ghklb� ³K\_jo�Y´�� < hl^_evguo� kemqZyo� ^hfbgbjm_l\ha^_ckl\b_�h^gh]h�beb�^jm]h]h��gh�\ p_ehf�hgb�\aZbfh^_ckl\mxl�



>mfZx��qlh�\ ^Zgghf�imgdl_�ke_^m_l�\k_jv_a�hlklZb\Zlv�lm�lhqdm�aj_gby��dhlhjmx�y jZg__j_dhf_g^h\Ze� \ dZq_kl\_� ij_^\Zjbl_evghc� ]bihl_au��< gh\_cr_c� ZgZeblbq_kdhc� ebl_jZlmj_ij_^ihql_gb_� hl^Z_lky� mq_gbx�� kh]eZkgh� dhlhjhfm� \kydh_� hlj_q_gb_�� ex[h_� ij_iylkl\b_m^h\e_l\hj_gbx� \e_q_gby� \_^_l� beb�fh`_l� \_klb� d jhklm� qm\kl\Z� \bgu
��Fg_� dZ`_lky�� qlhfh`gh�\g_klb�l_hj_lbq_kdh_�mijhs_gb_��_keb�hlghkblv�wlh�lhevdh�d Z]j_kkb\guf�\e_q_gbyf²� lh]^Z� wlm� ]bihl_am� g_e_]dh� hijh\_j]gmlv�� BgZq_� dZd� h[tykgblv� ^bgZfbq_kdb� bwdhghfbq_kdb� jhkl� qm\kl\Z� \bgu�� ijboh^ysbc� gZ� f_klh� g_m^h\e_l\hj_ggh]h� wjhlbq_kdh]h\e_q_gby"� Wlh� \hafh`gh� ebrv� hdhevguf� iml_f�� dh]^Z� ij_iylkl\b_� wjhlbq_kdhfmm^h\e_l\hj_gbx� \ha[m`^Z_l� qZklbqgmx� Z]j_kkbx� ijhlb\�f_rZxs_]h� m^h\e_l\hj_gbx� ebpZ�ihke_�q_]h�ih^Z\ey_lky�b kZfZ�Z]j_kkb\ghklv��Gh�b \�wlhf�kemqZ_�\ qm\kl\h�\bgu�ij_h[jZam_lkylhevdh�ih^Z\ey_fZy�b \ul_kgy_fZy�³K\_jo�Y´�Z]j_kkb\ghklv��Y m[_`^_g��qlh�fgh]b_�ijhp_kkufh`gh�ij_^klZ\blv�ijhs_�b ykg__��_keb�h]jZgbqblv�ikbohZgZeblbq_kdh_�mq_gb_�h ijhba\h^ghfoZjZdl_j_� qm\kl\Z� \bgu� Z]j_kkb\gufb� \e_q_gbyfb�� Debgbq_kdbc� fZl_jbZe� g_� ^Z_l� a^_kvh^ghagZqgh]h� hl\_lZ�� ihkdhevdm� gb h^gh� ba� ^\mo� \e_q_gbc� g_� \klj_qZ_lky� \ qbklhf�bahebjh\Zgghf� hl� ^jm]h]h�� \b^_�� Gh� jZa[hj� wdklj_fZevguo� kemqZ_\� ih^l\_j^bl�� kdhj__�mdZaZggh_�fghx�gZijZ\e_gb_��Fg_�ohl_ehkv�[u�\hkihevah\Zlvky�\u]h^Zfb�wlh]h�[he__�lhqgh]hih^oh^Z�ijbf_gbl_evgh�d ijhp_kkm�\ul_kg_gby��Ba\_klgh��qlh� kbfilhfu�g_\jhah\� y\eyxlkyaZf_gbl_eyfb�m^h\e_l\hj_gby�g_hkms_kl\bfuo�k_dkmZevguo�`_eZgbc��Ih�oh^m�ZgZeblbq_kdhcjZ[hlu�fu�g_�[_a�m^b\e_gby�h[gZjm`beb��qlh�ihqlb�aZ�\kydbf�g_\jhahf�kdju\Z_lky�ba\_klgZy^hey�[_kkhagZ���������������������������������������������
�Hkh[_ggh�\ jZ[hlZo�W��>`hgkZ��K��BkZZd_��F��De_cg��Z lZd`_��ih�\b^bfhfm��m JZgdZ�b:e_dkZg^_jZ���������������������������������������������l_evgh]h�qm\kl\Z�\bgu��Hgh��\ k\hx�hq_j_^v��ih^dj_iey_l�kbfilhfu��bkihevam_l�bo�dZdhjm^by�gZdZaZgby��Dh]^Z�\e_q_gb_�ih^e_`bl�\ul_kg_gbx��lh�_]h�eb[b^hghagu_�khklZ\eyxsb_ij_\jZsZxlky�\ kbfilhfu��Z _]h�Z]j_kkb\gu_�dhfihg_glu�²�\ qm\kl\h�\bgu��>Z`_�_keb�wlZnhjfmebjh\dZ�ebrv�ijb[ebabl_evgh�\_jgZ��lh�b lh]^Z�hgZ�aZkem`b\Z_l�bgl_j_kZ�M bguo�qblZl_e_c�wlh]h�khqbg_gby�fh]eh�\hagbdgmlv�\i_qZle_gb_��qlh�hgb�kebrdhf�qZklhkeurZeb� nhjfmem� h [hjv[_� f_`^m� Wjhkhf� b bgklbgdlhf� kf_jlb�� HgZ� ^he`gZ� [ueZoZjZdl_jbah\Zlv� dmevlmjguc� ijhp_kk�� \ dhlhjuc� \h\e_q_gh� q_eh\_q_kl\h�� gh� ijbf_gyeZkvlZd`_� ^ey� bg^b\b^mZevgh]h� jZa\blby� b�� gZdhg_p�� ^ey� jZkdjulby� lZcg� hj]Zgbq_kdhc� `bagb�Ij_^klZ\ey_lky�g_ba[_`guf�khihklZ\e_gb_�wlbo�lj_o�ijhp_kkh\��Ijbf_g_gb_�h^ghc�b lhc�`_nhjfmeu� hijZ\^u\Z_lky� l_f�� qlh� dmevlmjgh_� jZa\blb_� q_eh\_q_kl\Z� b jZa\blb_� bg^b\b^Zy\eyxlky� \ jZ\ghc� kl_i_gb� `bag_ggufb� ijhp_kkZfb�� d gbf� ijbf_gbfu� \k_h[sb_oZjZdl_jbklbdb� `bagb�� IjZ\^Z�� wlh� gbq_]h� g_� ^Z_l� ^ey� bo� jZa]jZgbq_gby�� IhdZ� qlh� gZf^hklZlhqgh�kdZaZlv��qlh�dmevlmjguc�ijhp_kk�ij_^klZ\ey_l�kh[hc�lZdmx�fh^bnbdZpbx�`bagb�dhlhjZy�\hagbdZ_l�ih^�\ebygb_f�WjhkZ�b ih� lj_[h\Zgbyf�:gZgd_�� j_Zevghc�gm`^u�� AZ^Zq_cdmevlmjgh]h�ijhp_kkZ� y\ey_lky�h[t_^bg_gb_� h^bghq_d� \ khh[s_kl\h� eb[b^hghagh� k\yaZgguo^jm]�k ^jm]hf�ex^_c��Gh�_keb�ijbklZevgh�ihkfhlj_lv�gZ�khhlghr_gb_�dmevlmjgh]h�jZa\blbyq_eh\_q_kl\Z� b bg^b\b^mZevgh]h� ijhp_kkZ� jZa\blby� beb� \hkiblZgby� bg^b\b^Z�� lh� fu� [_adhe_[Zgbc�j_rbf��qlh�hgb�koh^gu�ih�k\h_c�ijbjh^_��_keb�\hh[s_�g_�ij_^klZ\eyxl�kh[hc�h^bgb lhl� `_� ijhp_kk� jZa\blby� jZaghjh^guo� h[t_dlh\�� Dhg_qgh�� dmevlmjgh_� jZa\blb_q_eh\_q_kdh]h�jh^Z�_klv�Z[kljZdpby�[he__�\ukhdh]h�ihjy^dZ��q_f�jZa\blb_�bg^b\b^Z��Ihwlhfm_]h�ljm^g__�bah[jZablv�gZ]ey^gh��Z ijb�ihbkd_�ZgZeh]bc�\hafh`gu�gZly`db�b ij_m\_ebq_gby�Gh� ijb� h^ghjh^ghklb� p_e_c� g_� m^b\ey_l� b koh^kl\h� kj_^kl\� hkms_kl\e_gby�� a^_kv� ²\dexq_gby� bg^b\b^Z� \ jy^u� q_eh\_q_kdhc� fZkku�� lZf� ²� mklZgh\e_gb_� ba� fgh`_kl\Zdhee_dlb\h\� bo� _^bgkl\Z�� H]jhfgh_� agZq_gb_� bf__l� h^gZ� hlebqbl_evgZy� q_jlZ� h[hbo



ijhp_kkh\��Ijh]jZffZ�ijbgpbiZ� m^h\hevkl\by� \ bg^b\b^mZevghf� jZa\blbb� dj_idh� ^_j`blky]eZ\ghc� p_eb�²� ^hklb`_gby� kqZklvy��<oh`^_gb_� \ khh[s_kl\h� beb� ijbkihkh[e_gb_� d g_fmkmlv�g_h[oh^bfu_�mkeh\by�^hklb`_gby�wlhc�p_eb��ohly�g_�[m^v�wlbo�mkeh\bc��b^lb�d g_c�[ueh[u�e_]q_��BgZq_�]h\hjy��bg^b\b^mZevgh_�jZa\blb_�ij_^klZ_l�dZd�ijh^mdl�bgl_jn_j_gpbb�^\moklj_fe_gbc��bf_gm_fh]h�³w]hbklbq_kdbf´�klj_fe_gby�d kqZklvx�b klj_fe_gby�d h[t_^bg_gbxk ^jm]bfb�� bf_gm_fh]h� ³Zevljmbklbq_kdbf´�� H[Z� wlb� gZbf_gh\Zgby� g_� b^ml� ^Ze__ih\_joghklguo�oZjZdl_jbklbd��< bg^b\b^mZevghf�jZa\blbb�ih^q_jdb\Z_lky�w]hbaf�klj_fe_gbyd kqZklvx�� ^jm]h_� klj_fe_gb_�� ³dmevlmjgh_´�� dZd� ijZ\beh�� ^h\hevkl\m_lky� a^_kv� jhevxh]jZgbqbl_ey��BgZq_�ijb�dmevlmjghf�ijhp_kk_��]^_�]eZ\_gkl\m_l�p_ev�²�kha^Zlv�_^bgkl\h�bafgh`_kl\Z�bg^b\b^h\��ohly�_s_�khojZgy_lky�p_ev�³hkqZkleb\blv´�bg^b\b^Z��hgZ�hll_kgy_lky�gZaZ^gbc�ieZg��DZ`_lky�^Z`_��qlh�khl\hj_gb_�h]jhfgh]h�q_eh\_q_kdh]h�khh[s_kl\Z�^hklb]Z_lkyl_f� mki_rg__�� q_f� f_gvr_� aZ[hlu� h kqZklv_� bg^b\b^Z�� LZdbf� h[jZahf�� bg^b\b^mZevgh_jZa\blb_�bf__l�hkh[u_�q_jlu��dhlhju_�g_�ih\lhjyxlky�\ dmevlmjghf�ijhp_kk_�q_eh\_q_kl\Z�I_j\uc�ijhp_kk�bf__l�p_evx�\oh`^_gb_�bg^b\b^Z�\ khh[s_kl\h�lhevdh�lZf��]^_�hg�kh\iZ^Z_lkh�\lhjuf�Ih^h[gh� lhfm�� dZd� ieZg_lZ� \jZsZ_lky� g_� lhevdh� \hdjm]� kh[kl\_gghc� hkb�� gh� b \hdjm]p_gljZevgh]h� l_eZ�� hl^_evguc� q_eh\_d�� ke_^my� ih� k\h_fm� kh[kl\_gghfm� `bag_gghfm� imlb�ijbgbfZ_l� mqZklb_� b \� jZa\blbb� q_eh\_q_kl\Z��GZr_fm� keZ[hfm� aj_gbx� b]jZ� g_[_kguo� kbedZ`_lky� aZklu\rbf�b \_qgh�kZfhfm�k_[_�jZ\guf�ihjy^dhf��\ hj]Zgbq_kdhf�fbj_��gZijhlb\�fu�\b^bf�\aZbfgmx�[hjv[m�kbe�b g_ij_ju\gmx�kf_gm�j_amevlZlh\�wlh]h�dhgnebdlZ��M dZ`^h]hbg^b\b^Z�klZedb\Zxlky�^\Z�klj_fe_gby�²�d kh[kl\_gghfm�kqZklvx�b d�_^bg_gbx�ex^_c��lhqghlZd�`_�\jZ`^mxl�b hkiZjb\Zxl�^jm]�m ^jm]Z�f_klh�ih^�khegp_f�ijhp_kku�bg^b\b^mZevgh]h�bdmevlmjgh]h�jZa\blby��Gh�wlZ�[hjv[Z�ijyfh�g_�\ul_dZ_l�ba�g_ijbfbjbfh]h�ZglZ]hgbafZ�^\moi_j\bqguo� \e_q_gbc��WjhkZ� b Kf_jlb�� A^_kv�fu� bf__f� ^_eh� k jZa^hjhf� \ kZfhf� ohayckl\_eb[b^h��kjZ\gbfuf�kh�kihjhf�h jZkij_^_e_gbb�eb[b^h�f_`^m� ³Y´�b h[t_dlZfb��WlZ�[hjv[Z�[m^_f� gZ^_ylvky�� ^himkdZ_l� kh]eZkb_� bg^b\b^Z� k h[s_kl\hf� \ dmevlmj_� [m^ms_]h�� kdhev� [uwlhl�jZa^hj�g_�hly]hsZe�k_]h^gyrgxx�`bagv�bg^b\b^Z�:gZeh]bx� f_`^m� dmevlmjguf� b bg^b\b^mZevguf� jZa\blb_f� fh`gh� k^_eZlv� _s_� [he__rbjhdhc�� : bf_ggh�� ij_^iheh`b\�� qlh� m h[s_kl\Z� lZd`_� nhjfbjm_lky� g_dh_� ³K\_jo�Y´�hdZau\Zxs__� \ebygb_� gZ� jZa\blb_� dmevlmju�� >ey� agZlhdZ� jZaebqguo� dmevlmj� [ueh� [uaZfZgqb\hc�aZ^Zq_c�²�ijhke_^blv�wlm�ZgZeh]bx�\h�\k_o�^_lZeyo�Y h]jZgbqmkv� g_kdhevdbfb� [jhkZxsbfbky� \ ]eZaZ� fhf_glZfb�� ³K\_jo�Y´� ex[hcdmevlmjghc�wihob�bf__l�lhl�`_�bklhqgbd��qlh�b ³K\_jo�Y´�bg^b\b^Z��Bf�y\ey_lky�\i_qZle_gb_�hklZ\e_ggh_�\h`^yfb��ex^vfb�ih^Z\eyxs_c�^moh\ghc�kbeu��eb[h�ex^vfb��m dhlhjuo�h^gZ�baq_eh\_q_kdbo�kljZkl_c�ihemqbeZ�kZfh_�kbevgh_�b qbklh_�²�ihwlhfm�qZklh�h^ghklhjhgg__�²\ujZ`_gb_��Bgh]^Z�ZgZeh]by�b^_l�_s_�^Zevr_��^hklZlhqgh�qZklh��_keb�g_�\k_]^Z��wlb�ebqghklbijb� `bagb� ih^\_j]Zxlky� gZkf_rdZf�� ij_ke_^mxlky� beb� ^Z`_� `_klhqZcrbf� h[jZahfmgbqlh`Zxlky��<_^v�b ijZhl_p�[ue�h[h`_kl\e_g�fgh]h�iha`_�k\h_c�gZkbevkl\_gghc� kf_jlb�KZfuf� ljh]Zl_evguf� ijbf_jhf� ih^h[ghc� km^v[u� fh`_l� kem`blv� ebqghklv�BbkmkZ�OjbklZ�_keb� lhevdh� hgZ� g_� ijbgZ^e_`bl� fbnm�� \ua\Zgghfm� d `bagb� fjZqghc� iZfylvx� h lhfbagZqZevghf�m[bckl\_��Kh\iZ^_gb_� _klv�b \�^jm]hf�� dmevlmjgh_� ³K\_jo�Y´�� dZd�b ³K\_jo�Y´bg^b\b^Z�� \u^\b]Z_l� kbevgu_� b^_Zevgu_� lj_[h\Zgby�� gZdZau\Z_l� ³kljZohf� kh\_klb´� aZg_ihkemrZgb_��M^b\bl_evgh� lh�� qlh� \ fZkkh\hf� ijhy\e_gbb� wlb� ^mr_\gu_� ijhp_kku� [he__^hklmigu�gZr_fm�khagZgbx��q_f�\ bg^b\b^mZevghf��dh]^Z�hlq_leb\h�\hkijbgbfZ_lky�lhevdhZ]j_kkb\ghklv�³K\_jo�Y´��M bg^b\b^Z�Z]j_kkb\ghklv�ij_^klZ_l�dZd�mij_db�³K\_jo�Y´�\ kemqZ_gZijy`_gby��lh]^Z�dZd�gZoh^ysb_ky�gZ�aZ^g_f�ieZg_�lj_[h\Zgby�hklZxlky�[_kkhagZl_evgufb�?keb�bo�^h\_klb�^h�khagZgby��lh�h[gZjm`blky��qlh�hgb�kh\iZ^Zxl�k ij_^ibkZgbyfb�³K\_jo�Y´^Zgghc� dmevlmju��Dmevlmjgh_� jZa\blb_�fZkku� b bg^b\b^mZevgh_� jZa\blb_� lZd� khq_lZxlky� b



i_j_ie_lZxlky�^jm]�k ^jm]hf��qlh�fgh]b_�k\hckl\Z�³K\_jo�Y´�e_]q_�h[gZjm`blv��gZ[ex^Zy�aZih\_^_gb_f�dmevlmjgh]h�khh[s_kl\Z��Z g_�bg^b\b^Z�³K\_jo�Y´� dmevlmju� nhjfbjm_l� k\hb� b^_Zeu� b lj_[h\Zgby�� d dhlhjuf� hlghkylky� bh[t_^bgy_fu_� ih^� bf_g_f� wlbdb� lj_[h\Zgby� d \aZbfhhlghr_gbyf� f_`^m� ex^vfb�� <h� \k_\j_f_gZ� wlbd_� ijb^Z\Zeb� h]jhfgh_� agZq_gb_�� h`b^Zeb� hl� g__� qj_a\uqZcgh� \Z`guo� ^_ygbc�>_ckl\bl_evgh�� wlbdZ� h[jZsZ_lky� d lhfm�imgdlm�� \ dhlhjhf� e_]dh� jZkihagZlv� kZfh_�[hevgh_f_klh�dmevlmju��Wlbdm�fh`gh�ihgylv�dZd�ihiuldm�l_jZi_\lbq_kdh]h�\ha^_ckl\by��dZd�mkbeb_^hklbqv� k ihfhsvx� aZih\_^_c� ³K\_jo�Y´� lh]h�� qlh� g_� kmf_eZ� k^_eZlv� \ky� hklZevgZy� jZ[hlZdmevlmju��J_qv�a^_kv�b^_l�h lhf��dZd�mkljZgblv�k imlb�dmevlmju�kZfh_�k_jv_agh_�ij_iylkl\b_²� dhgklblmlb\gmx� Z]j_kkb\ghklv� q_eh\_dZ�� Ihwlhfm� gZr� bgl_j_k� ijb\e_deZ� gh\_crZyaZih\_^v�³K\_jo�Y´�dmevlmju��\haex[b�[eb`g_]h�l\h_]h�dZd�kZfh]h�k_[y��Bamq_gb_�b l_jZibyg_\jhah\� ijb\_eb� gZk� d ^\mf� mij_dZf� ih� hlghr_gbx� d bg^b\b^mZevghfm� ³K\_jo�Y´�� <h�i_j\uo�� hgh� ijhy\ey_l� fZeh� aZ[hlu� h kqZklv_� ³Y´�� kmjh\hklv� aZih\_^_c� b aZij_lh\� g_ijbgbfZ_l� \h� \gbfZgb_� gb khijhlb\e_gby� bo� bkiheg_gbx�� gb kbem� \e_q_gbc� ³Hgh´�� gbljm^ghklb��k dhlhjufb�hgb�klZedb\Zxlky�\ hdjm`Zxs_f�fbj_��< l_jZi_\lbq_kdbo�p_eyo�gZfijboh^blky� ihwlhfm� [hjhlvky� kh� ³K\_jo�Y´�� ihgb`Zlv� mjh\_gv� _]h� ijblyaZgbc�� Koh^gu_\hajZ`_gby� \uau\Zxl� m gZk� wlbq_kdb_� lj_[h\Zgby� dmevlmjgh]h� ³K\_jo�Y´��Hgh� lZd`_� fZehhaZ[hq_gh� nZdlbq_kdhc� ^mr_\ghc� dhgklblmpb_c� q_eh\_dZ�� hl^Z_l� ijbdZau�� g_� aZ^Z\Zykv\hijhkhf�h[�bo�bkihegbfhklb��;he__�lh]h��hgh�bkoh^bl�ba�ij_^iheh`_gby��[m^lh�q_eh\_q_kdh_³Y´� \ khklhygbb� ikboheh]bq_kdb� \ug_klb� \k_� lh�� qlh� gZ� g_]h� \haeZ]Z_lky�� qlh� ³Y´� bf__lg_h]jZgbq_ggmx�\eZklv�gZ^�k\hbf�³Hgh´��Wlh�²�aZ[em`^_gb_��lZd�dZd�^Z`_�m lZd�gZau\Z_fh]hghjfZevgh]h�bg^b\b^Z�\eZklv�gZ^�³Hgh´�g_�ih^gbfZ_lky�\ur_�hij_^_e_ggh]h�mjh\gy��?keb�hlg_]h� lj_[mxl� [hevr_]h�� lh� m bg^b\b^Z� wlh� \uau\Z_l� [mgl� beb� g_\jha�� eb[h� ^_eZ_l� _]hg_kqZklguf�� AZih\_^v� ³\haex[b� [eb`g_]h´� kihkh[kl\m_l� q_eh\_q_kdhc� Z]j_kkb\ghklb� by\ey_lky� bamfbl_evguf� ijbf_jhf� g_ikboheh]bqghklb� ^_ckl\bc� dmevlmjgh]h� ³K\_jo�Y´�AZih\_^v� g_bkihegbfZ�� ihkdhevdm� klhev� agZqbl_evgZy� bgneypby� ex[\b� kihkh[gZ� ebrvihgbablv�__ p_gghklv��gh�g_�mkljZgblv�gm`^m��<k_f� wlbf�dmevlmjZ�ij_g_[j_]Z_l��hgZ� lhevdhih\lhjy_l��qlh�q_f�ljm^g__�ke_^h\Zlv�ij_^ibkZgbx��l_f�\ur_�aZkem]Z��Gh�lhfm��dlh�ihke_^m_llZdhfm�ij_^ibkZgbx�\ jZfdZo�kh\j_f_gghc�dmevlmju��ijb^_lky�g_klb�m[uldb�\ ihevam� lh]h�dlh� k gbfb� g_� kqblZ_lky�� Kdhev� `_� kbevguf� ^he`gh� [ulv� \u^\bgmlh_� dmevlmjhc� ijhlb\Z]j_kkb\ghklb�kj_^kl\h�aZsblu��_keb�ihke_^g__�kihkh[gh�^_eZlv�ex^_c�g_�f_g__�g_kqZklgufb�q_f�kZfZ�Z]j_kkb\ghklv��LZd�gZau\Z_fZy�_kl_kl\_ggZy�wlbdZ�g_�ij_^eh`bl�gZf� a^_kv�gbq_]h�djhf_� gZjpbkkbq_kdh]h� m^h\e_l\hj_gby� ²� kqblZlv� k_[y� \ur_� ^jm]bo��: j_eb]bhagZy� wlbdZijbgbfZ_lky�aZ�k\hb�h[_sZgby�emqr_c�^heb�\ aZ]jh[ghf�fbj_��Y iheZ]Zx��qlh�ijhih\_^b�wlbls_lgu�� ihdZ� ^h[jh^_l_ev� g_� [m^_l� \hagZ]jZ`^Zlvky� m`_� gZ� a_fe_�� B fg_� dZ`_lkyg_khfg_gguf�� qlh� j_Zevgh_� baf_g_gb_� hlghr_gbc� kh[kl\_gghklb� ijbg_k_l� [hevr_� ihevau�q_f�ex[Zy�wlbq_kdZy�aZih\_^v��Gh�khpbZebklu�aZl_fgyxl�wlh�\Z`gh_�iheh`_gb_�k\h_c�hiylvlZdb�b^_Zebklbq_kdhc�g_^hhp_gdhc�q_eh\_q_kdhc�ijbjh^u��qlh�ebrZ_l�_]h�\kydhc�p_gghklb�Hl� bamq_gby� jheb� ³K\_jo�Y´� \ y\e_gbyo� dmevlmjgh]h� jZa\blby� fh`gh� `^Zlv� b ^jm]boiheh`_gbc��Y ki_rm�k aZdexq_gb_f��gh�h^gh]h�\hijhkZ�fg_�\k_�`_�g_�ba[_`Zlv��?keb�jZa\blb_dmevlmju�bf__l�klhev�agZqbl_evgh_�koh^kl\h�k jZa\blb_f�bg^b\b^Z�b jZ[hlZ_l�k ihfhsvx�l_o`_�hjm^bc�� lh�g_� \ijZ\_� eb�fu�ihklZ\blv�^bZ]gha�� kh]eZkgh� dhlhjhfm�fgh]b_� dmevlmju�bebp_eu_� dmevlmjgu_� wihob� �Z \hafh`gh�� b \k_� q_eh\_q_kl\h�� k^_eZebkv� ³g_\jhlbq_kdbfb´� ih^\ebygb_f�dmevlmju"�AZ�deZkkbnbdZpb_c�wlbo�g_\jhah\�fh]eb�[u�ihke_^h\Zlv�l_jZi_\lbq_kdb_j_dhf_g^Zpbb�� bf_xsb_� [hevrhc� ijZdlbq_kdbc� bgl_j_k�� Ih^h[gZy� ihiuldZ� ijbf_g_gbyikbohZgZebaZ� d dmevlmjghfm� khh[s_kl\m�g_�[ueZ�[u�gb [_kkfuke_gghc��gb [_kieh^ghc��Ghlj_[m_lky�hklhjh`ghklv��j_qv�b^_l�ebrv�h[�ZgZeh]bb��G_�lhevdh�ex^_c��gh�b ihgylby�hiZkghhlju\Zlv� hl� lhc� kn_ju�� ]^_� hgb� jh^bebkv� b jZa\b\Zebkv�� >bZ]gha� dhee_dlb\guo� g_\jhah\klZedb\Z_lky�b k�ljm^ghklvx�hkh[h]h�jh^Z��IhdZ�j_qv�b^_l�h[�bg^b\b^mZevghf�g_\jha_��hihjhc



gZf�kem`bl�dhgljZkl�f_`^m�[hevguf�b _]h� ³ghjfZevguf´�hdjm`_gb_f��LZdhc�nhg�hliZ^Z_l�dh]^Z�fu�bf__f�^_eh�k h^ghjh^gh�Znnbpbjh\Zgghc�fZkkhc��_]h�gm`gh�bkdZlv�\ q_f�lh�bghf�Qlh� `_� dZkZ_lky� l_jZibb�� lh� ^Z`_� kZfuc� ijb[eb`_gguc� d j_Zevghklb� ZgZeba� khpbZevgh]hg_\jhaZ� gbq_f� [u� g_� ihfh]�²� dlh� jZkiheZ]Z_l� lZdbf� Z\lhjbl_lhf�� qlh[u� ijbgm^blv�fZkkme_qblvky"� G_kfhljy� gZ� \k_� wlb� aZljm^g_gby�� ke_^m_l� h`b^Zlv�� qlh� h^gZ`^u� dlh�gb[m^vhl\Z`blky�gZ�bamq_gb_�iZlheh]bb�dmevlmjguo�khh[s_kl\�Y ^Ze_d� a^_kv� hl� h[s_c� hp_gdb� q_eh\_q_kdhc� dmevlmju��gZ� lh� _klv� k\hb�ijbqbgu��Gh� y\ha^_j`b\Zxkv� hl� ij_^jZkkm^dZ�� kh]eZkgh� dhlhjhfm� dmevlmjZ� y\ey_lky� kZfuf� ^jZ]hp_ggufgZrbf�^hklhygb_f��Z imlv�dmevlmju�h[yaZl_evgh�\_^_l�d g_\b^Zgguf�kh\_jr_gkl\Zf��Y fh]m[_a�g_]h^h\Zgby�\ukemrb\Zlv�djblbdZ�dmevlmju��iheZ]Zxs_]h��qlh�ijb�jZkkfhlj_gbb�p_e_c�bkj_^kl\� dmevlmju� g_ba[_`gh� ke_^m_l� \u\h^�� \k_� __ mkbeby� g_� klhyl� aZljZq_ggh]h� ljm^Z�� Zblh]hf�bo�[m^_l�ebrv�g_\ughkbfh_�^ey�bg^b\b^Z�khklhygb_��Fg_�e_]dh�[ulv�[_kijbkljZklgufih�h^ghc�ijhklhc�ijbqbg_��y g_�kebrdhf�fgh]h� agZx�h[� wlbo�ij_^f_lZo��K m\_j_gghklvx�yagZx� lhevdh� lh�� qlh� p_gghklgu_� km`^_gby� g_ba[_`gh� gZijZ\eyxlky� `_eZgbyfb� ex^_c�� boklj_fe_gb_f� d kqZklvx�� ihiuldZfb� ih^dj_iblv� k\hb� beexabb� Zj]mf_glZfb��Y \iheg_� ]hlh\ihgylv�� dh]^Z� dlh�gb[m^v�� aZf_lb\� ijbgm^bl_evguc� oZjZdl_j� dmevlmju�� kdZ`_l�� qlhh]jZgbq_gb_� k_dkmZevghc� `bagb� beb� gZ\yau\Zgb_� ]mfZgbklbq_kdbo� b^_Zeh\� p_ghc_kl_kl\_ggh]h� hl[hjZ�²� \k_� wlh� g_ba[_`ghklv�� b emqr_� m`� _c� ih^qbgblvky� dZd� ijbjh^ghcg_h[oh^bfhklb�� Ba\_klgh� fg_� b \hajZ`_gb_�� fgh]h_� ba� lh]h�� qlh� dZaZehkv� g_ba[_`guf� gZijhly`_gbb�q_eh\_q_kdhc�bklhjbb��g_�jZa�hl[jZku\Zehkv�b aZf_gyehkv�kh\k_f�^jm]bf��GZ�jhevijhjhdZ�fg_� g_� o\ZlZ_l� kf_ehklb�� b y� ]hlh\� ijbgylv� mij_d� \ lhf�� qlh� g_� \ kbeZo� ijbg_klb[eb`gbf� gbdZdh]h� ml_r_gby�� : \_^v� bf_ggh� _]h� klhev� kljZklgh� `Z`^ml� b kZfu_� yju_j_\hexpbhg_ju��b kZfu_�gZ[h`gu_�\_jmxsb_�Jhdh\uf�^ey�jh^Z�q_eh\_q_kdh]h�fg_�dZ`_lky�\hijhk�m^Zklky� eb� ²� b \� dZdhc� f_j_� ²� h[ma^Zlv� gZ� imlb� dmevlmju� \e_q_gb_� d Z]j_kkbb� bkZfhmgbqlh`_gbx�� \_^ms__� d jZajmr_gbx� q_eh\_q_kdh]h� khkms_kl\h\Zgby�� GZr_� \j_fyij_^klZ\ey_l� \ k\yab� k wlbf� hkh[uc� bgl_j_k��Gug_� ex^b� gZklhevdh� ^Ze_dh� aZreb� \ k\h_f]hkih^kl\_�gZ^�kbeZfb�ijbjh^u��qlh�k bo�ihfhsvx�e_]dh�fh]ml�bklj_[blv�^jm]�^jm]Z�\iehlv^h�ihke_^g_]h�q_eh\_dZ��Hgb�agZxl�wlh��hlkx^Z�g_fZeZy�^hey�bo�l_i_j_rg_]h�[_kihdhckl\Z��bog_kqZklvy��bo�lj_\h]b��HklZ_lky�gZ^_ylvky��qlh�^jm]Zy�ba�³g_[_kguo�\eZkl_c´�²�\_qguc�Wjhk²�ijbeh`bl�k\hb�kbeu��^Z[u�hlklhylv�k\hb�ijZ\Z�\ [hjv[_�k jZ\gh�[_kkf_jlguf�ijhlb\gbdhf�Gh�dlh�agZ_l��gZ�qv_c�klhjhg_�[m^_l�ih[_^Z��dhfm�^hklmigh�ij_^\b^_gb_�bkoh^Z�[hjv[u"
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,��?]bilygbg�Fhbk_cHlgylv�m gZjh^Z�q_eh\_dZ��dhlhjuf�hg�]hj^blky�dZd�\_ebqZcrbf�kj_^b�k\hbo�kugh\�²�aZlZdh_� ^_eh� [_j_rvky� g_hohlgh� b g_� k e_]dhc� ^mrhc�� l_f� [he__� _keb� kZf� d wlhfm� gZjh^mijbgZ^e_`brv��Gh�gbdZdb_�ihmqbl_evgu_�ijbf_ju�g_�ih^\b]gml�f_gy�hlklZ\blv�bklbgm�jZ^bfgbfuo�gZpbhgZevguo�bgl_j_kh\��Z hl�ijhykg_gby�g_dhlhjuo�h[klhyl_evkl\�ke_^m_l�h`b^Zlv�f_`^m�ijhqbf��hij_^_e_ggh]h�ijbh[j_l_gby�^ey�gZr_c�l_hjbb�Q_eh\_d� ih� bf_gb� Fhbk_c�� y\b\rbcky� ^ey� _\j_ckdh]h� gZjh^Z� hk\h[h^bl_e_f�aZdhgh^Zl_e_f�b hkgh\Zl_e_f�j_eb]bb��ijbgZ^e_`bl�klhev�hl^Ze_gguf�\j_f_gZf��qlh�g_evayfbgh\Zlv� ij_^\Zjbl_evgh]h� \hijhkZ� h lhf�� bklhjbq_kdZy� eb� hg� ebqghklv� beb� ihjh`^_gb_e_]_g^u��?keb�hg�^_ckl\bl_evgh�`be�gZ�a_fe_��wlh�[ueh�\ ����gh��\hafh`gh��b \����\��^h�gZr_]he_lhkqbke_gby�� m gZk� g_l� h g_f� ^jm]bo� k\_^_gbc�� djhf_� dZd� ba� k\ys_gguo� dgb]� b ba
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�6FKULIWHQ�]XU�DQJHZDQGWHQ�6HHOHQNXQGH�+LW����KJ�)U�'HXWLFNH��:LHQ�Y \h\k_�g_�kh[bjZxkvijbmf_gvrblv�p_gghklv�kZfhklhyl_evgh]h�\deZ^Z�JZgdZ�\ wlm�jZ[hlm��������������������������������������������������������������������������������������:ddZ^_�� hkgh\Zl_ev� <Z\behgZ� �hd�� ����� ^h� J�� ;���� GZf� [ueh� [u� g_[_augl_j_kguf\hkijhba\_klb�a^_kv�khh[s_gb_��ijbibku\Z_fh_�_fm�³Y KZj]hg��fh]ms_kl\_gguc�pZjv��pZjv�:ddZ^_��Fhy�fZlv�[ueZ�\_klZedhc��hlpZ�y g_�agZe��Z[jZl� fh_]h� hlpZ� `be� \ ]hjZo�� FZlv� fhy�� \_klZedZ�� aZ[_j_f_g_eZ� fghx� \ fh_f� ]hjh^_:amjbiZgb��klhys_f�gZ�[_j_]m�?\njZlZ��LZcgh�jh^beZ�hgZ�f_gy��HgZ�iheh`beZ�f_gy�\ khkm^�baljhklgbdZ��aZe_ibeZ�a_feyghc�kfhehc�hl\_jklby�b imklbeZ�f_gy�\gba�ih�l_q_gbx��\ dhlhjhf�yg_�mlhgme��Ihlhd�ijbg_k�f_gy�d :ddb��q_jiZevsbdm�\h^u��:ddb��q_jiZevsbd�\h^u��ih�^h[jhl_k\h_]h�k_j^pZ�\ugme�f_gy��:ddb��q_jiZevsbd�\h^u��dZd�kh[kl\_ggh]h�kugZ�\hkiblZe�hg�f_gy�:ddb��q_jiZevsbd�\h^u��k\hbf�kZ^h\gbdhf�k^_eZe�hg�f_gy��< fh_f�kZ^h\gbq_kdhf�kem`_gbbBrlZj�jZkiheh`beZkv�dh�fg_��y klZe�pZj_f�b ���e_l�hlijZ\eye�pZjkdmx�\eZklv´�GZb[he__�agZdhfu_�gZf�bf_gZ�\ jy^m��gZqbgZxs_fky�k KZj]hgZ�ba�:ddZ^_�²�Fhbk_c��Dbjb Jhfme��Gh�djhf_�lh]h��JZgd�khihklZ\be�[hevrh_�qbkeh�]_jhbq_kdbo�h[jZah\�ihwabb�b fbnZ��\hlghr_gbb�dhlhjuo�\ oh^m�lZ�`_�bklhjby�jh`^_gby�b \ajhke_gby��[m^v�lh�\ p_ehf�beb�\ e_]dhhihagZ\Z_fuo� njZ]f_glZo�� dZd�lh�� W^bi�� DZjgZ��IZjbk�� L_e_n��I_jk_c�� =_jZde�� =bev]Zf_r�:fnbhg�b A_n�b l��^�;eZ]h^Zjy� bkke_^h\Zgbyf� JZgdZ� bklhqgbd� b gZijZ\e_gghklv� wlh]h� fbnZ� gZf� l_i_jvba\_klgu�� Y ^he`_g� lhevdh� \ djZldbo� q_jlZo� gZihfgblv� h kmlb� ^_eZ�� =_jhc� ²� lhl�� dlhfm`_kl\_ggh�\hkklZ_l�ijhlb\�k\h_]h�hlpZ�b \�dhg_qghf�kq_l_�ih[_^hghkgh�_]h�i_j_kbeb\Z_l�GZr� fbn� ijhke_`b\Z_l� wlm� [hjv[m� \iehlv� ^h� ijZ^j_\g_c� wihob� bg^b\b^mmfZ�� hibku\Zyjh`^_gb_� j_[_gdZ� ijhlb\� \heb� hlpZ� b _]h� kiZk_gb_� \hij_db� aehfm� hlph\kdhfm� aZfukem�Ih^db^u\Zgb_�j_[_gdZ�\ dhjabg_�²�wlh�g_^\mkfuke_ggh_�kbf\hebq_kdh_�bah[jZ`_gb_�jh^h\�dhjabgZ� ²� fZl_jbgkdh_� l_eh�� \h^Z� ²� lZ�� \ dhlhjhc� ieZ\Z_l� g_jh^b\rbcky� ieh^�� <g_bkqbkebfhf� fgh`_kl\_� kgh\b^_gbc� hlghr_gb_� jh^bl_e_c� d j_[_gdm� bah[jZ`Z_lky� q_j_aba\e_q_gb_�ba�\h^u�beb�kiZk_gb_�ba�\h^u��Dh]^Z�gZjh^gZy�nZglZaby�ijb\yau\Z_l�wlhl�fbn�hjh`^_gbb�d lhc�beb�bghc�\u^Zxs_cky�ebqghklb��lh�p_ev�a^_kv�²�ijbagZlv�q_eh\_dZ�dZd�]_jhy�ijh\ha]eZkblv��qlh�hg�hl\_qZ_l�ko_f_�]_jhbq_kdhc�`bagb��Bklhqgbd�`_�\ufukeZ�\ p_ehf�²�wlhlZd� gZau\Z_fuc� ³k_f_cguc� jhfZg´� j_[_gdZ�� \ dhlhjhf� kug� j_Z]bjm_l� gZ� baf_g_gb_� k\h_]hwfhpbhgZevgh]h�hlghr_gby�d jh^bl_eyf��hkh[_ggh�d hlpm��I_j\u_�]h^u�^_lkl\Z�ijhoh^yl�ih^agZdhf� [eZ]hjh^gh]h� \ha\_ebq_gby� hlpZ�� khhl\_lkl\_ggh� q_fm� pZjv� b pZjbpZ�� dhjhev� bdhjhe_\Z�\ kgh\b^_gbb�b kdZad_�\k_]^Z�h[hagZqZxl�lhevdh�jh^bl_e_c��iha^g__�ih^�\ebygb_fkhi_jgbq_kl\Z� b jZahqZjh\Zgby� j_Zevghklvx� gZqbgZ_lky� hloh^� hl� jh^bl_e_c� b djblbq_kdZygZklhjh`_gghklv� d hlpm�� H[_� k_fvb� fbnZ�� [eZ]hjh^gZy� b [_^gZy�²� wlh� khhl\_lkl\_gghhljZ`_gby�h^ghc�b lhc�`_�kh[kl\_gghc�k_fvb��dZdhx�hgZ�ij_^klZ_l�j_[_gdm�\ jZagu_�wihob�_]h`bagb�Fu� \ijZ\_� ml\_j`^Zlv�� qlh� l_f� kZfuf� ihemqZxl� ihegh_� jZatykg_gb_� dZdjZkijhkljZg_gghklv�� lZd� b _^bghh[jZab_� fbnZ� h jh`^_gbb� ]_jhy�� L_f� [he__� aZkem`b\Z_l



gZr_]h� bgl_j_kZ� lh�� qlh� e_]_g^Z� h jh`^_gbb� b ih^db^u\Zgbb� Fhbk_y� aZgbfZ_l� hkh[h_iheh`_gb_��Z \�h^ghf�kms_kl\_gghf�imgdl_�^Z`_�ijhlb\hj_qbl�^jm]bf�ZgZeh]bqguf�e_]_g^Zf�;m^_f�hllZedb\Zlvky�hl�^\mo�k_f_c��hij_^_eyxsbo�\ e_]_g^_�km^v[m�j_[_gdZ��Fu�agZ_f�qlh�\ ikbohZgZeblbq_kdhf�bklhedh\Zgbb�hgb� kh\iZ^Zxl��jZaebqZykv�f_`^m� kh[hx� lhevdh� \h\j_f_gb�� < lbibq_kdhc� nhjf_� e_]_g^u� i_j\Zy� k_fvy�� \ dhlhjhc� jh`^Z_lky� j_[_ghd�²[eZ]hjh^gZy�� [hevr_c� qZklvx� pZjkl\_ggZy�� \lhjZy�� \ dhlhjhc� \ujZklZ_l� j_[_ghd�²gbadhihklZ\e_ggZy�beb�mgb`_ggZy��dZd��\ijhq_f��b ijbebqgh�h[klhyl_evkl\Zf��jZkdju\Z_fuf\ oh^_�ZgZebaZ��Lhevdh�\ e_]_g^_�h[�W^bi_�wlh�jZaebqb_�kfZaZgh��LZf�j_[_ghd��ih^dbgmluc�bah^ghc� pZjkdhc� k_fvb�� ijbgbfZ_lky� ^jm]hc� pZjkl\_gghc� kmijm`_kdhc� iZjhc��GZijZrb\Z_lkyfukev�� _^\Z� eb� kemqZcghklv� lh�� qlh� bf_ggh� \ ^Zgghf� ijbf_j_� ijhk\_qb\Z_l� bkdhggh_lh`^_kl\h� h[_bo� k_f_c�� ^Z`_� \ e_]_g^_�� KhpbZevguc� dhgljZkl� ^\mo� k_f_c� ijb^Z_l� fbnm�dhlhjuc��dZd�fu�agZ_f��ijba\Zg�ih^q_jdgmlv�]_jhbq_kdmx�ijbjh^m�\_ebdh]h�q_eh\_dZ��\lhjmxnmgdpbx�� dhlhjZy� klZgh\blky� hkh[_ggh� agZqbfhc� ^ey� bklhjbq_kdbo� i_jkhgZ`_c�� FbnklZgh\blky�ijb]h^_g�lZd`_�b ^ey�lh]h��qlh[u�kem`blv�]_jhx�`Zeh\Zgghc�]jZfhlhc��khpbZevgh\ha\urZlv�_]h��LZd�Dbj�^ey�fb^bcp_\�²�qm`Zd�aZ\h_\Zl_ev��gh�dZd�ih^db^ur�ba�e_]_g^u�hgklZgh\blky� \gmdhf� fb^bckdh]h� pZjy�� Hiylv� `_� Jhfme�� _keb� khhl\_lkl\h\Z\r__� _fm� ebphj_Zevgh�kms_kl\h\Zeh��lh�ebrv�\ dZq_kl\_�ijb[_]eh]h�Z\ZglxjbklZ��\ukdhqdb��e_]_g^Z�^_eZ_l_]h�ihlhfdhf�b gZke_^gbdhf�pZjkdhc�^bgZklbb�:ev[Z�Ehg]Z�Kh\k_f� ih�^jm]hfm� ²� \ kemqZ_� Fhbk_y�� A^_kv� i_j\Zy� k_fvy�� \ ^jm]bo� kemqZyo[eZ]hjh^gZy�^h\hevgh� kdjhfgZ�� Hg� ^bly� _\j_ckdbo� e_\blh\�� <lhjZy� `_�� [_^gZy� k_fvy�� \dhlhjhc�h[uqgh�ijboh^blky�jZklb�]_jhx��aZf_g_gZ�_]bi_lkdbf�pZjkdbf�^hfhf��^hqv�nZjZhgZ\hkiblu\Z_l� _]h� dZd� k\h_]h� kh[kl\_ggh]h� kugZ�� WlZ� lbiheh]bq_kdZy� ZghfZeby� ijb\h^beZfgh]bo� \ aZf_rZl_evkl\h�� W^mZj^� F_c_j� b ihke_^h\Z\rb_� aZ� gbf� j_rbeb� kqblZlv�� qlhbkdhggZy� e_]_g^Z� a\mqZeZ�bgZq_��nZjZhg�ij_^mij_`^_g�ijhjhq_kdbf� kgh\b^_gb_f
��qlh� kug_]h� ^hq_jb�g_k_l� m]jham� _fm�b _]h� \eZklb�� hg�imkdZ_l�ihwlhfm� jh^b\r_]hky� j_[_gdZ� \ \h^uGbeZ�� gh� _\j_ckdZy� k_fvy� _]h� kiZkZ_l� b \hkiblu\Z_l� dZd� kh[kl\_ggh]h� j_[_gdZ��Iha^g__� ba³gZpbhgZevguo� ih[m`^_gbc´

�� dZd� \ujZ`Z_lky� JZgd�� e_]_g^Z� ijbgyeZ� \ke_^kl\b_i_j_jZ[hldb�ba\_klgmx�gZf�nhjfm�H^gZdh�g_keh`gh_�khh[jZ`_gb_�ihdZau\Z_l��qlh�ih^h[ghc�bkdhgghc�e_]_g^u�h Fhbk__�m`_�g_�hlebqZxs_cky�hl�ijhqbo��g_�fh]eh�kms_kl\h\Zlv��< kZfhf�^_e_��e_]_g^Z�^he`gZ�bf_lvbeb�_]bi_lkdh_��beb�_\j_ckdh_�ijhbkoh`^_gb_��I_j\h_�bkdexq_gh��m _]bilyg�g_�[ueh�ijbqbg\ha\_ebqb\Zlv�Fhbk_y��hg�g_�bo� ]_jhc��AgZqbl��ij_^Zgb_�\hagbdeh� \ _\j_ckdhf�gZjh^_�� l�� _�[ueh�\ k\h_c�h[s_ba\_klghc�nhjf_�ijb\yaZgh�d ebqghklb�\h`^y��Gh�^ey�wlh]h�hgh�kh\_jr_gghg_� ]h^behkv�� ihlhfm� qlh� dZdhc� ijhd� gZjh^m� hl� ij_^Zgby�� dhlhjh_� ^_eZ_l� gZjh^gh]h� ]_jhyqm`Zdhf"< lhc�nhjf_��\ dZdhc�kdZaZgb_�h Fhbk__�k_]h^gy�e_`bl�i_j_^�gZfb��hgh�ijbf_qZl_evgufh[jZahf�g_�hl\_qZ_l�k\h_fm� lZcghfm� aZfukem��?keb�Fhbk_c�g_�pZjkdbc�hlijukd��e_]_g^Z�g_\ijZ\_� ^_eZlv� _]h� ]_jh_f�� _keb� hg� hklZ_lky� ijb� k\h_f� _\j_ckdhf� ijhbkoh`^_gbb�� hgZ� g_ihaZ[hlbeZkv� h _]h� \ha\_ebq_gbb�� Lhevdh� dmkhq_d� \k_]h� fbnZ� khojZgy_l� ^_ckl\_gghklv�ml\_j`^_gb_��qlh�j_[_ghd�\hij_db�kbevguf�\g_rgbf�ij_iylkl\byf�mklhye��b wlm�q_jlm�aZl_fih\lhjy_l�lZd`_�bklhjby�^_lkl\Z�BbkmkZ��\ dhlhjhc�pZjv�Bjh^�[_j_l�gZ�k_[y�jhev�nZjZhgZ��Fu\ lZdhf�kemqZ_�^_ckl\bl_evgh�k\h[h^gu�ijbgylv��qlh�dZdhc�lh�iha^gbc�g_eh\dbc�h[jZ[hlqbdfbnheh]bq_kdh]h�fZl_jbZeZ�ihqm\kl\h\Ze�ihlj_[ghklv�ijbibkZlv�k\h_fm�]_jhx�Fhbk_x�qlh�lh�ihoh`__�gZ�deZkkbq_kdmx��^ey��������������������������������������������������������������������������������������
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]_jhy�oZjZdl_jgmx��e_]_g^m�h ih^db^ur_��gh�wlh�Fhbk_x�g_�ih^oh^beh�\\b^m�hkh[_gguoh[klhyl_evkl\�kemqZy�Wlbf� g_m^h\e_l\hjbl_evguf� b k\_jo� lh]h� g_gZ^_`guf� j_amevlZlhf� gZr_� bkke_^h\Zgb_^he`gh� [ueh� [u� m^h\e_l\hjblvky�� gbq_]h� g_� ^Z\� ^ey� hl\_lZ� gZ� \hijhk�� [ue� eb� Fhbk_c_]bilygbghf�� Gh� d hp_gd_� e_]_g^u� h ih^db^ur_� _klv� _s_� b ^jm]hc�� \hafh`gh�� [he__h[gZ^_`b\Zxsbc�ih^oh^�<ha\jZlbfky� d ^\mf� k_fvyf�� h dhlhjuo� ih\_kl\m_l� fbn�� Fu� agZ_f�� qlh� gZ� mjh\g_ZgZeblbq_kdh]h�bklhedh\Zgby�hgb�b^_glbqgu��gZ�fbnheh]bq_kdhf�mjh\g_�hgb�jZaebqZxlky�dZdagZlgZy�b gbadZy��Dh]^Z��h^gZdh��^_eh�b^_l�h[�bklhjbq_kdhf�ebp_��d dhlhjhfm�ijb\yaZg�fbn��lh_klv�lj_lbc�mjh\_gv��mjh\_gv�j_Zevghklb��H^gZ�k_fvy�²�j_ZevgZy��\ g_c�ebph��\_ebdbc�q_eh\_d�^_ckl\bl_evgh�jh^beky�b \ujhk��\lhjZy�²�nbdlb\gZy��ijb^mfZggZy�fbnhf�jZ^b�k\hbo�p_e_c�DZd�ijZ\beh��j_ZevgZy�k_fvy�kh\iZ^Z_l�k gbadhc��ijb^mfZggZy�²�k [eZ]hjh^ghc��< kemqZ_�kFhbk__f��fu�\b^_eb��dh_�qlh�i_j_bgZq_gh��B gZr�gh\uc�ih^oh^��\hafh`gh��\_^_l�d hldjulbx�qlh� i_j\Zy� k_fvy�� lZ�� ba� dhlhjhc� ih^dbgml� j_[_ghd�� dZd� b \h� \k_o� ZgZeh]bqguo� kemqZyo�²\u^mfZggZy��Z \lhjZy��\ dhlhjmx�hg�ijbgyl�b ]^_�\ujZklZ_l�²�gZklhysZy��?keb�m gZk�o\Zlblkf_ehklb��ijbgy\�gZa\Zgguc�ihjy^hd�aZ�h[s__�ijZ\beh��ih^\_klb�ih^�g_]h�lZd`_�b e_]_g^m�hFhbk__��lh�gZf�kjZam�klZg_l�ykgh��Fhbk_c�²�_]bilygbg��\hafh`gh��\ukhdhjh^guc��dhlhjh]he_]_g^_� h[yaZl_evgh� gm`gh� ij_\jZlblv� \ _\j_y�� Lh]^Z� \k_� kh\iZ^Z_l��Ih^db^u\Zgb_� \ \h^maZgbfZ_l� f_klh�� dZdh_� b ^he`gh� aZgbfZlv�� qlh[u� ijbkihkh[blv� d gh\hfm� kfukem�� p_evih^db^u\Zgby�ijbrehkv�\b^hbaf_gblv��g_�[_a�gZkbeby��p_evx�klZeh�g_�hl^_eZlvky�hl�j_[_gdZ�Z kiZklb�_]h�Hldehg_gb_� e_]_g^u� h Fhbk__� hl� \k_o� ^jm]bo� lh]h� `_� jh^Z� fh`gh� [ueh�� h^gZdh�h[tykgblv�g_dhlhjhc�hkh[_gghklvx�_]h�bklhjbb��?keb�\k_�^jm]b_�]_jhb�\ l_q_gb_�k\h_c�`bagbih^gbfZxlky� \\ukv�� ]_jhbq_kdZy�`bagv�q_eh\_dZ�Fhbk_y�gZqZeZkv� l_f�� qlh� hg� kimklbeky� khk\h_c�\ukhlu��kgbahr_e�^h�^_l_c�BajZbey�Fu�ij_^ijbgyeb�k\h_�fZe_gvdh_�bkke_^h\Zgb_�\ gZ^_`^_�^h[ulv�\lhjhc��gh\uc�Zj]mf_gl\ ihevam� ij_^iheh`_gby�� qlh� Fhbk_c� [ue� _]bilygbg�� Fu� agZ_f�� qlh� i_j\uc� Zj]mf_gl�hibjZxsbcky�gZ�bfy��g_�ijhba\_e�gZ�fgh]bo�gbdZdh]h�j_rZxs_]h�\i_qZle_gby
��GZ^h�[ulv]hlh\uf�d lhfm��qlh�gZr�gh\uc�Zj]mf_gl��\ayluc�ba�ZgZebaZ�e_]_g^u�h ih^db^ur_��hdZ`_lkyklhev� `_� g_m^Zqeb\uf�� GZf�� ih`Zemc�� ihklZ\yl� gZ� \b^�� qlh� h[klhyl_evkl\Z� kha^Zgby� bi_j_bgZq_gby�e_]_g^�kebrdhf�\k_�`_�l_fgu��qlh[u�hijZ\^u\Zlv�mfhaZdexq_gby�\jh^_�gZr_]h�b qlh� ij_^Zgb_� h ]_jh_� Fhbk__� ijb� k\h_c� kimlZgghklb�� k\hbo� ijhlb\hj_qbyo�� \\b^m[_kkihjguo� ijbagZdh\� lukyq_e_lbyfb� ^eb\r_cky� l_g^_gpbhaghc� i_j_jZ[hldb� b kx`_lguoi_j_ie_l_gbc��^he`gh�k^_eZlv�ls_lgufb�\k_�ihiuldb�\u\_klb�gZ�k\_l�djhxs__ky�aZ�gbf�a_jghbklhjbq_kdhc� bklbgu�� Ebqgh� y lZdmx� ]bi_jdjblbq_kdmx� mklZgh\dm� g_� jZa^_eyx�� h^gZdh� bhijh\_j]gmlv�__ lh`_�g_�\ khklhygbb�?keb�[hevrZy�kl_i_gv�^hklh\_jghklb�hdZaZeZkv�g_^hklb`bfhc��lh�aZq_f�y \hh[s_�^h\h`mwlh� k\h_� bkke_^h\Zgb_� ^h� k\_^_gby� h[s_kl\_gghklb"�D kh`Ze_gbx�� b \� hijZ\^Zgbyo� k\h_]hihklmidZ�y lh`_�g_�fh]m�ihclb�^Zevr_�^h]Z^hd�b gZf_dh\��KdZ`m��qlh�_keb�hllhedgmlvky�hl^\mo� \ur_ijb\_^_gguo� Zj]mf_glh\� b ihiulZlvky� \k_jv_a� ijbgylv� ^hims_gb_� h agZlghf_]bi_lkdhf� ijhbkoh`^_gbb�Fhbk_y�� lh� ijbhldjhxlky� djZcg_� bgl_j_kgu_� b ^Ze_dh� b^msb_i_jki_dlb\u��< hihj_�gZ�g_dhlhju_�\iheg_�jZamfgu_�ij_^iheh`_gby�fu��ihoh`_��hdZ`_fky�\khklhygbb�ihgylv�fhlb\u��jmdh\h^b\rb_�Fhbk__f�\ _]h�g_h[uqghf�ij_^ijbylbb��b \�l_kghck\yab� k wlbf� gZsmiZ_f� \_jhylgh_� h[hkgh\Zgb_� fgh]hqbke_gguo� q_jl� b hkh[_gghkl_caZdhgh^Zl_evkl\Z� b j_eb]bb�� dhlhju_� hg� ^Ze� _\j_ckdhfm� gZjh^m�� fu� ^hklb]g_f� lZd`_ihgbfZgby� \Z`guo� Zki_dlh\� \hagbdgh\_gby�fhghl_bklbq_kdbo� j_eb]bc� \hh[s_��Gh� \u\h^uklhev� \Z`gh]h� jh^Z� g_evay� kljhblv� lhevdh� gZ� ikboheh]bq_kdhf� ijZ\^hih^h[bb�� ?keb� fuijbgbfZ_f�_]bi_lkdh_�ijhbkoh`^_gb_�Fhbk_y�aZ�bklhjbq_kdb�j_Zevgmx�lhqdm�hihju��lh�dZd



fbgbfmf� lj_[m_lky� ohly� [u� _s_� h^bg� gZ^_`guc� nZdl�� kihkh[guc� aZsblblv� \_kv� fZkkb\\kieu\Zxsbo�a^_kv�\hafh`ghkl_c�hl�mij_dh\�\ nZglZklbqghklb�b kebrdhf�[hevrhf�hlju\_�hl^_ckl\bl_evghklb��>ey�wlhc�p_eb�o\Zlbeh�[u��kdZ`_f��h[t_dlb\gh]h�k\b^_l_evkl\Z�h lhf��gZ��������������������������������������������������������������������������������������
�LZd��W^mZj^�F_c_j�ibr_l��0H\HU�(�'LH�0RVHVVDJHQ�XQG�GLH�/HYLWHQ��%HUOLQHU�6LW]XQJVEHULFKW��������6������³Bfy�Fhbk_b�²�\_jhylgh��Z bfy�Nbg__k��IbgoZk��\ k\ys_ggbq_kdhf�jh^m�KbehfZ >SZjkl\���@�²�[_kkihjgh�_]bi_lkdb_��Wlbf��jZamf__lky��g_�^hdZaZgh��qlh�kZfb�jh^u�[ueb�_]bi_lkdh]hijhbkoh`^_gby��fh`gh��h^gZdh��ij_^iheZ]Zlv��qlh�hgb�bf_eb�hlghr_gby�k ?]bilhf´?kl_kl\_ggh��kijZrb\Z_lky��dZd�`_�gZ^h�ihgbfZlv�wlb�hlghr_gby��������������������������������������������������������������������������������������dZdh_� \j_fy� ijboh^blky�`bagv�Fhbk_y� b�� klZeh� [ulv�� \uoh^� _\j__\� ba� ?]bilZ�� LZdh]hk\b^_l_evkl\Z�� h^gZdh�� g_� h[gZjm`_gh�� lZd� qlh� k ba\e_q_gb_f� ^Zevg_crbo� \u\h^h\� ba^hims_gby��qlh�Fhbk_c�[ue�_]bilygbg��ke_^h\Zeh�[u�emqr_�ih\j_f_gblv�,,��?keb�Fhbk_c�[ue�_]bilygbg���< h^ghf� ba� ij_^r_kl\mxsbo� ghf_jh\� wlh]h� `mjgZeZ
� y ihiulZeky� ih^dj_iblv� h^gbf^h[Z\hqguf� Zj]mf_glhf� lm� ^h]Z^dm�� qlh� q_eh\_d� Fhbk_c�� hk\h[h^bl_ev� b aZdhgh^Zl_ev_\j_ckdh]h�gZjh^Z��[ue�g_�_\j_c��Z _]bilygbg��?]bi_lkdh_�a\mqZgb_�_]h�bf_gb�aZf_q_gh�^Z\gh�ohly� b g_� hp_g_gh� ih� ^hklhbgkl\m�� fh_� ^h[Z\e_gb_� k\h^behkv� d lhfm�� qlh� bklhedh\Zgb_k\yau\Z_fh]h�k Fhbk__f�fbnZ�kdehgy_l�kqblZlv�_]h�_]bilygbghf��dhlhjh]h�gZjh^m�[ueh�\Z`ghk^_eZlv� _\j__f�� < dhgp_� k\h_c� klZlvb� y kdZaZe� h \Z`guo� b ^Ze_dh� b^msbo� ke_^kl\byo�\ul_dZxsbo�ba�^hims_gby��qlh�Fhbk_c�[ue� _]bilygbg��b aZdexqbe��qlh�g_� ]hlh\�im[ebqghgZklZb\Zlv� gZ� gbo�� ihkdhevdm� hgb� ihdhylky� lhevdh� gZ� ikboheh]bq_kdhf� ijZ\^hih^h[bb� bebr_gu�h[t_dlb\gh]h�^hdZaZl_evkl\Z��Q_f�[he__�agZqbl_evgufb�ij_^klZ\eyxlky�^h[ulu_�gZwlhf�imlb�ijhaj_gby�� l_f�[hevr_�hkl_j_]Z_rvky�ih^\_j]gmlv�bo�[_a�gZ^_`gh]h�h[hkgh\Zgbydjblbq_kdbf�gZiZ^dZf�hdjm`Zxs_]h�fbjZ��\uklZ\blv�bo�keh\gh�f_^gmx�klZlmx�gZ�]ebgyguogh]Zo��GbdZdh_� kdhev� m]h^gh� kh[eZagbl_evgh_�ijZ\^hih^h[b_�g_� m[_j_]Z_l� hl� hrb[db�� ^Z`__keb�\k_�qZklb�ijh[e_fu�\ukljZb\Zxlky�\ h^gh�p_eh_��keh\gh�qZklb�fhaZbdb��ke_^m_l�ihfgblvh lhf�� qlh� ijZ\^hih^h[gh_� g_� h[yaZl_evgh� ijZ\^Z�� Z ijZ\^Z� g_� \k_]^Z� ijZ\^hih^h[gZ�� B�gZdhg_p�� g_� lZd� m`� fZgbl� i_jki_dlb\Z� [ulv� ijbqbke_gguf� d koheZklbdZf� b lZefm^bklZf�dhlhju_�jZ^u�mijZ`gylvky�\ k\h_f�hkljhmfbb�g_aZ\bkbfh�hl�lh]h��dZd�^Ze_db�hl�j_Zevghklb�boml\_j`^_gby�G_kfhljy� gZ� wlb� hiZk_gby�� qvx� ly`_klv� y ijh^he`Zx� g_baf_ggh� hsmsZlv�� baijhlb\h[hjkl\Z� fhbo� ih[m`^_gbc� ijhbkl_deh� j_r_gb_� ijh^he`blv� \ gb`_ke_^mxs_fgZqZlmx�l_fm��Gh�kdZaZgh�[m^_l�hiylv�`_�g_�\k_�b ^Z`_�g_�\Z`g_crbc�njZ]f_gl�p_eh]h���������������������������������������������������������������������������������������,PDJR��%G��;;,,,��������+HIW����³0RVHV�HLQ�$J\SWHU´����������������������������������������������������������������������������������������������BlZd��_keb�Fhbk_c�[ue�_]bilygbg��lh�i_j\uf��qlh�fu�ijbh[j_l_f�hl�wlh]h�^hims_gby�[m^_l�_s_�h^bg�aZ]Z^hqguc�\hijhk��ljm^guc�^ey�hl\_lZ��Dh]^Z�gZjh^�beb�ie_fy
�imkdZ_lky�\\_ebdh_�ij_^ijbylb_��kh\_jr_ggh�_kl_kl\_ggh�h`b^Zlv��qlh�dlh�lh�ba�kh]jZ`^Zg�\uah\_lky�\\h`^b�beb�[m^_l� hij_^_e_g�^ey� wlhc� jheb�iml_f� \u[hjZ��Gh�g_� e_]dh� hl]Z^Zlv��qlh�^he`gh[ueh� ih^\b]gmlv� \ukhdhjh^gh]h� _]bilygbgZ�²� \hafh`gh�� kugZ� nZjZhgZ�� `j_pZ�� \ukr_]hqbgh\gbdZ�²�\klZlv�\h�]eZ\_�]hjkldb�ijb[em^guo��dmevlmjgh�hlklZeuo�qm`_a_fp_\�b k�gbfbihdbgmlv� k\hx� kljZgm�� H[s_ba\_klgh_� ij_aj_gb_� _]bilyg� d qm`^uf� gZjh^ghklyf� ^_eZ_lih^h[guc� oh^� \_s_c� hkh[_ggh� g_ijZ\^hih^h[guf�� Y kdehg_g� ^Z`_� ^mfZlv�� qlh� bf_gghihwlhfm�^Z`_�l_�bklhjbdb��dhlhju_�aZf_lbeb�_]bi_lkdh_�bfy�Fhbk_y�b ijbibku\Zeb�_fm�\kx



fm^jhklv� _]bilyg�� g_� ih`_eZeb� ^himklblv� gZijZrb\Zxsmxky� \_jhylghklv� _]h� _]bi_lkdh]hijhbkoh`^_gby�D wlhc�i_j\hc�ljm^ghklb�kjZam�ijb[Z\ey_lky�^jm]Zy��G_evay�aZ[u\Zlv��qlh�Fhbk_c�[ue�g_lhevdh�\h`^_f�ihk_eb\rboky�\ ?]bil_�_\j__\��hg�[ue�lZd`_�bo�aZdhgh^Zl_e_f��\hkiblZl_e_f�ihgm^be�bo�ke_^h\Zlv�gh\hc�j_eb]bb��dhlhjZy�^h�kbo�ihj�ghkbl�_]h�bfy��Gh�lZd�eb�m`�gZ�kZfhf^_e_�e_]dh�^ey�hl^_evgh]h�q_eh\_dZ�kha^Zlv�gh\mx�j_eb]bx"�B dh]^Z�dlh�lh�ohq_l�j_eb]bhaghih\ebylv� gZ� ^jm]bo�� lh� g_� kZfh_� eb� _kl_kl\_ggh_� ^ey� g_]h�²� h[jZlblv� wlbo� ^jm]bo� \ k\hxkh[kl\_ggmx�j_eb]bx"�?\j_ckdbc�gZjh^�\ ?]bil_�y\gh�g_�[ue�ebr_g�dZdhc�lh�nhjfu�j_eb]bb�b _keb�Fhbk_c��^Z\rbc�_fm�gh\mx��[ue�_]bilygbg��lh�g_�ke_^m_l�hldehgylv�ij_^iheh`_gb_�qlh�wlZ�^jm]Zy��gh\Zy�j_eb]by�[ueZ�_]bi_lkdZy�Wlhc�\hafh`ghklb�dh_�qlh�ijhlb\hj_qbl��nZdl�kZfhc�j_adhc�ijhlb\hiheh`ghklb�f_`^m\ha\h^bfhc�d Fhbk_x�bm^Zbklkdhc�j_eb]bb�²�b _]bi_lkdhc��I_j\Zy�²�g_ihdhe_[bfZy�kdZeZfhghl_bafZ�� kms_kl\m_l� lhevdh� h^bg�;h]�� hg� _^bgkl\_g_g�� \k_fh]ms�� g_ijbklmi_g�� \ahj� _]hg_i_j_ghkbf� ^ey� q_eh\_dZ�� bah[jZ`_gbc� _]h� ^_eZlv� g_evay�� ^Z`_� bfy� _]h� gbdlh� g_� kf__l\u]h\hjblv�� < _]bi_lkdhc� j_eb]bb� ²� ihqlb� g_h[hajbfh_� fgh`_kl\h� [h`_kl\� jZaebqgh]h^hklhbgkl\Z�b ijhbkoh`^_gby��g_kdhevdh�i_jkhgbnbdZpbc�\_ebdbo�kbe�ijbjh^u��dZd�g_[h�ba_fey��khegp_��������������������������������������������������������������������������������������
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� b�� \hafh`gh�� ^Z`_� ijyfu_� ih[m`^_gby� d ijbgylbx� fhghl_bafZijhgbdZeb�ba�Kbjbb�:f_gohl_i�gbdh]^Z�g_�hljbpZe�k\h_c�ijb\_j`_gghklb�d kheg_qghfm�dmevlm�]hjh^Z�HgZ��<^\mo� ]bfgZo� :lhgm�� khojZgb\rboky� ^ey� gZk� [eZ]h^Zjy� gZ^ibkyf� \ kdZevguo� ]jh[gbpZo� b�\_jhylgh��bf�`_�kZfbf�khqbg_gguo��hg�ij_���������������������������������������������������������������������������������������
�Gb`_ke_^mxs__�[hevr_c�qZklvx�ke_^m_l�baeh`_gbx�>`��;j_kl_�^Z�\ _]h�³Bklhjbb�?]bilZ´��������Z lZd`_�\ ³AZj_�khagZgby´��������b \�khhl\_lkl\mxsbo�jZa^_eZo�³D_f[jb^`kdhc�^j_\g_cbklhjbb´��l��i�
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fh`_l� khhl\_lkl\h\Zlv�bklhjbq_kdhc�bklbg_��G_evay� hl[jZku\Zlv�b lm� \hafh`ghklv��qlh� jy^oZjZdl_jguo� q_jl�� \g_k_gguo� _\j_yfb� \ k\hb� jZggb_� ij_^klZ\e_gby� h ;h]_�� dhlhjh]h� hgbgZau\Zeb� j_\gb\uf�� kljh]bf� b g_mfhebfuf�� \ ijbgpbi_� aZbfkl\h\Zg� ba� \hkihfbgZgby� hFhbk__�� \_^v� \ dhgp_� dhgph\� g_� dZdhc�lh� g_\b^bfuc� ;h]�� Z q_eh\_d�Fhbk_c� \u\_e� bo� ba?]bilZ�>jm]Zy� ijbibku\Z_fZy� _fm� q_jlZ� bf__l� hkh[u_� ijZ\Z� gZ� gZr_� \gbfZgb_�� Fhbk_c�]h\hjblky� h g_f�� [ue� ³dhkghyauq_g´� �Bko�� ��� ����� l�� _��� gZ^h� ^mfZlv�� aZbdZeky� beb� ^_eZeyaudh\u_� hrb[db�� lZd� qlh� \ ydh[u� khklhy\rboky� i_j_]h\hjZo� k nZjZhghf� gm`^Zeky� \ih^^_j`d_� :ZjhgZ�� dhlhjuc� bf_gm_lky� _]h� [jZlhf�� A^_kv� hiylv� `_� fh`gh� \b^_lvbklhjbq_kdmx� bklbgm�� `_eZgguc� \deZ^� \ h`b\e_gb_� nbabhghfbb� \_ebdh]h� q_eh\_dZ� WlZ^_lZev��h^gZdh��kihkh[gZ�bf_lv�_s_�b ^jm]h_�b [he__�\Z`gh_�agZq_gb_��>Zggh_�k\b^_l_evkl\hfh`_l� [ulv� ke_]dZ� bkdZ`_gguf� hljZ`_gb_f� lh]h� nZdlZ�� qlh� Fhbk_c� [ue� bghyauqgufq_eh\_dhf�� dhlhjuc� g_� mf_e�� ih� djZcg_c� f_j_� \ gZqZe_� hlghr_gbc�� h[sZlvky� kh� k\hbfbg_h_]bilygZfb�k_fblZfb�[_a�i_j_\h^qbdZ��BlZd��_s_�h^gh�ih^l\_j`^_gb_�l_abkZ�Fhbk_c�[ue�_]bilygbg�L_i_jv�� h^gZdh�� gZqbgZ_l� dZaZlvky�� qlh� gZrZ� jZ[hlZ� ijb[ebabeZkv� d ij_`^_\j_f_gghfmdhgpm�� Ba� gZr_]h� ^hims_gby�� qlh�Fhbk_c� [ue� _]bilygbg�� [m^v� hgh� ^hdZaZgguf� beb� g_l�g_evay��ihoh`_��k^_eZlv�gbdZdh]h�^Zevg_cr_]h�\u\h^Z��Gb�h^bg�bklhjbd�g_�\ kbeZo�ijbgylv[b[e_ckdbc� jZkkdZa� h Fhbk__� aZ� qlh�eb[h� ^jm]h_�� djhf_� dZd� aZ� [eZ]hq_klb\uc� \ufuk_e�i_j_jZ[hldm�^j_\g_]h�ij_^Zgby�\ bgl_j_kZo�k\hbo�kh[kl\_gguo�l_g^_gpbc��DZd�i_j\hgZqZevgha\mqZeh� ij_^Zgb_�� gZf� g_ba\_klgh�� dZdbfb� [ueb� bkdZ`Zxsb_� l_g^_gpbb�� gZf�� ih`Zemc�m^Zehkv�[u� m]Z^Zlv��gh�g_agZgb_�bklhjbq_kdbo�ijhp_kkh\� hklZ\ey_l�gZk� \ l_fghl_��< gZr_cj_dhgkljmdpbb�g_l�f_klZ�^ey�klhev�fgh]bo�iurguo�wibah^h\�[b[e_ckdh]h�ih\_kl\h\Zgby��dZd^_kylv�ya\�_]bi_lkdbo��i_j_oh^�q_j_a�r_evnh\h_�fhj_��ijZa^gbqgh_�\ha\_s_gb_�aZdhgZ�gZ�]hj_KbgZc�� b wlh� gZr_� hlklmie_gb_� hl� ;b[ebb� g_� ^he`gh� gZk� kfmsZlv��Fu�� h^gZdh�� g_� fh`_fhklZlvky� jZ\gh^mrgufb�� h[gZjm`b\Zy�� qlh� \iZ^Z_f� \ ijhlb\hj_qb_� k ^Zggufb� lj_a\hcbklhjbh]jZnbb�gZrbo�^g_c�Wlb� gh\u_� bklhjbdb�� ij_^klZ\bl_e_f� dhlhjuo� fu� fh`_f� kqblZlv� W^mZj^Z� F_c_jZ
�ijbkh_^bgyxlky� d [b[e_ckdhc� \_jkbb� \ h^ghf� j_rZxs_f� \hijhk_��Hgb� lh`_� kqblZxl�� qlh_\j_ckdb_� ie_f_gZ�� ba� dhlhjuo� iha^g__� ijhbahr_e� gZjh^� bajZbevkdbc�� \ ba\_klguc� imgdl\j_f_gb�ijbgyeb�gh\mx�j_eb]bx��Gh�wlh�kh[ulb_�kh\_jrbehkv�g_�\ ?]bil_�b g_�m ih^gh`byh^ghc�ba�]hj�KbgZckdh]h�ihemhkljh\Z��Z \�f_klghklb�ih^�gZa\Zgb_f�F_jb\Z�DZ^_r��[h]ZlhfbklhqgbdZfb� b dheh^pZfb� hZabk_� gZ� ihehkd_� a_feb� d x]m� hl�IZe_klbgu��f_`^m� \hklhqgufdjZ_f� KbgZckdh]h� ihemhkljh\Z� b aZiZ^guf� dhgphf�:jZ\bb��Hgb� i_j_gyeb� lZf� ihdehg_gb_[h]m� Y]\_� ²� ih�\b^bfhfm�� hl� ZjZ[kdh]h� ie_f_gb� `b\rbo� ih[ebahklb� fZ^bZgblyg�Ij_^iheh`bl_evgh�b ^jm]b_�khk_^gb_�ie_f_gZ�lh`_�[ueb�ijb\_j`_gpZfb�wlh]h�[h]Z�Y]\_� [ue�� g_khfg_ggh�� [h]� \medZgh\�� ?]bi_l�� dZd� ba\_klgh�� g_� bf__l� \medZgh\�� b ]hjuKbgZckdh]h� ihemhkljh\Z� lh`_� gbdh]^Z� g_[ueb� \medZgbq_kdbfb�� gZijhlb\�� \medZgu�^_ckl\h\Z\rb_�� \hafh`gh�� \iehlv� ^h� iha^g_]h� \j_f_gb�� bf_xlky� \^hev� aZiZ^ghc� ]jZgbpu:jZ\bb�� H^gZ� ba� wlbo� ]hj� [ueZ�� ih�\b^bfhfm�� KbgZc�Ohjb\�� ]^_� ex^b� \hh[jZ`Zeb� k_[_`bebs_� Y]\_


�� G_kfhljy� gZ� \k_� i_j_jZ[hldb�� dhlhju_� ij_l_ji_eZ� [b[e_ckdZy� \_jkby�bkoh^guc� oZjZdl_jguc� h[jZa� ;h]Z�� ih� W�� F_c_jm�� ih^^Z_lky� j_dhgkljmdpbb�� wlh� `mldbc�djh\h`Z^guc�^_fhg��[em`^Zxsbc�ghqZfb�b klhjhgysbcky�^g_\gh]h�k\_lZ


�Ihkj_^gbdhf� f_`^m� ;h]hf� b gZjh^hf� ijb� ijhbkr_^r_f� lZdbf� h[jZahf� mqj_`^_gbbj_eb]bb�h[ty\ey_lky�Fhbk_c��Hg�aylv�fZ^bZgblygkdh]h�k\ys_ggbdZ�BhnhjZ��hg�iZk�_]h�klZ^Z�dh]^Z�mkeurZe�[h`_kl\_gguc�ijbau\��LZd`_�\ DZ^_r_�_]h�ihk_sZ_l�Bhnhj��dhlhjuc�^Z_l�_fmagZlv�h k_[_�b jh^guo��Bko���������



W^mZj^� F_c_j� ]h\hjbl�� ijZ\^Z�� qlh� hg� gbdh]^Z� g_� khfg_\Zeky� \ gZebqbb� dZdh]h�lhbklhjbq_kdh]h�y^jZ�jZkkdZaZ�h ij_[u\Zgbb�\ ?]bil_�b h�dZlZkljhn_�_]bilyg
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�,ELG���6�����������������������������������������������������������������������������������������gh�hg�y\gh�g_�agZ_l��dZd�gZ^h�jZkp_gb\Zlv�b bkihevah\Zlv�wlhl�ijbagZ\Z_fuc�bf�nZdl��Hg]hlh\�ijbibku\Zlv�_]bi_lkdh_�ijhbkoh`^_gb_�lhevdh�h[uqZx�h[j_aZgby��Hgh�h[h]ZsZ_l�gZrmij_^u^msmx� Zj]mf_glZpbx� ^\mfy� \Z`gufb� mdZaZgbyfb�� \h�i_j\uo�� qlh� Bbkmk� GZ\bgih[m`^Z_l�gZjh^�d h[j_aZgbx��qlh[u� ³kgylv�k k_[y�ihkjZfe_gb_�_]bi_lkdh_´� �GZ\�� ��� ����\h�\lhjuo�� pblZlhc� ba� =_jh^hlZ�� kh]eZkgh� dhlhjhfm� nbgbdbcpu� �l�� _��� ih�\b^bfhfm�� _\j_b�� bkbjbcpu� \ IZe_klbg_� kZfb� ijbagZxl�� qlh� gZmqbebkv� h[j_aZgbx� hl� _]bilyg
��H _]bilygbg_Fhbk__�� h^gZdh�� hg� fZeh� qlh� bf__l� ^h[Z\blv�� ³Ba\_klguc� gZf� Fhbk_c� ²� jh^hgZqZevgbdk\ys_ggbq_kdh]h�jh^Z�DZ^_rZ��l��_��hlghkysZyky�d dmevlm�nb]mjZ�]_g_Zeh]bq_kdhc�kZ]b��Z g_bklhjbq_kdZy� ebqghklv�� Ihwlhfm� gbdlh� �djhf_� ex^_c�� hilhf� ijbgbfZxsbo� ij_^Zgb_� aZbklhjbq_kdmx�bklbgm��ba�l_o��dlh�jZkkfZljb\Z_l�_]h�dZd�bklhjbq_kdh_�ebph��ihdZ�_s_�g_�kmf_egZihegblv�_]h�dZdbf�eb[h�kh^_j`Zgb_f��ij_^klZ\blv�_]h�\ \b^_�dhgdj_lghc�bg^b\b^mZevghklbbeb�gZa\Zlv�qlh�eb[h�ba�kh\_jr_ggh]h�bf�beb�y\eyxs_]hky�_]h�bklhjbq_kdbf�^_ygb_f´

�AZlh�F_c_j� g_� mklZ_l� ih^q_jdb\Zlv� hlghr_gb_�Fhbk_y� d DZ^_rm� b FZ^bZfm�� ³H[jZaFhbk_y�l_kgh�i_j_ie_l_g�k FZ^bZfhf�b dmevlh\ufb�f_klZfb�\ imklug_´��³Wlhl�h[jZa�Fhbk_yg_jZaju\gh� k\yaZg� k DZ^_r_f� �FZkkZ� b F_jb\Z�� Bko�� ���� ���� ihjh^g_gb_� k fZ^bZfkdbfk\ys_ggbdhf� khklZ\ey_l� lhfm� ^hiheg_gb_��GZijhlb\�� k\yav� k bkoh^hf� b l_f� [he__� bklhjby^_lkl\Z� kh\_jr_ggh� \lhjbqgu� b y\eyxlky� ebrv� ke_^kl\b_f� \dexq_gby�Fhbk_y� \ kiehrghcihlhd�e_]_g^u´


��Hg�mdZau\Z_l�lZd`_�gZ�lh��qlh�kh^_j`Zsb_ky�\ bklhjbb�Fhbk__\Z�^_lkl\Zfhlb\u�iha^g__�iheghklvx�hliZ^Zxl��³Fhbk_c�\ FZ^bZf_�m`_�[he__�g_�_]bilygbg�b g_�\gmdnZjZhgZ��Z iZklmo��dhlhjhfm�hldju\Z_lky�B_]h\Z��< ih\_kl\h\Zgbb�h dZagyo�_]bi_lkdbo�m`_�g_lj_qb�h _]h�ij_`gbo�k\yayo��ohly�gZ�gbo�fh`gh�[ueh�[u�hq_gv�wnn_dlgh�ku]jZlv��Z ih\_e_gb_mf_js\eylv� kugh\_c� bajZbevlyg� kh\_jr_ggh� aZ[ulh�� Ijb� bkoh^_� _\j__\� b ]b[_eb� _]bilygFhbk_c� \hh[s_� g_� b]jZ_l� gbdZdhc� jheb�� hg� ^Z`_� gb jZam� g_� gZa\Zg�� Q_jlu� ]_jhy�ij_^iheZ]Z_fu_�e_]_g^hc�h ^_lkl\_��m iha^g_cr_]h�Fhbk_y�iheghklvx�hlkmlkl\mxl��hg�\k_]hebrv��������������������������������������������������������������������������������������
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�,ELG���6�������������������������������������������������������������������������������������������[h`bc�q_eh\_d��qm^hl\hj_p��dhlhjh]h�Y]\_�gZ^_ebe�k\_jot_kl_kl\_ggufb�kbeZfb���´
Fu� g_�fh`_f� wlh]h� hkihjblv�� kha^Z_lky� \i_qZle_gb_�� qlh�Fhbk_c�DZ^_rZ� b FZ^bZfZ�dhlhjhfm� ij_^Zgb_� hl\Z`behkv� ijbibkZlv� \uklZ\e_gb_� f_^gh]h� af_y� dZd� [h]Z�p_ebl_ey�²kh\k_f� ^jm]h_� ebph�� q_f� m]Z^u\Z_fuc� gZfb� \ukhdhjh^guc� _]bilygbg�� hldju\rbc� gZjh^mj_eb]bx�� ]^_� \kydZy� fZ]by� b \her_[kl\h� [ueb� kljh`Zcrbf� h[jZahf� aZij_s_gu�� GZr_]bi_lkdbc� Fhbk_c�� ih`Zemc�� g_� f_gvr_� hlebqZ_lky� hl� fZ^bZgblygkdh]h� Fhbk_y�� q_f\k_e_gkdbc�[h]�:lhg�²�hl�`b\ms_]h�gZ�[h`_kl\_gghc�]hj_�^_fhgZ�Y]\_��B _keb�fu�ih^Zjbf



dZdmx�lh�^hex�\_ju�baukdZgbyf�gh\_cr_]h�bklhjbh]jZnZ��lh�^he`gu�[m^_f�ijbagZlvky��qlhgblhqdZ��dhlhjmx�fu�ohl_eb�jZafhlZlv�ba�ij_^iheh`_gby�h Fhbk__�dZd�_]bilygbg_��l_i_jv�\h\lhjhc�jZa�h[ju\Z_lky��GZ�wlhl�jZa��dZ`_lky��[_a�gZ^_`^u�gZ�__ \hah[gh\e_gb_����� G_h`b^Zgguf� h[jZahf� b a^_kv� h[gZjm`b\Z_lky� \uoh^�� Ihbkdb� \ Fhbk__� nb]mju�dhlhjZy�[ueZ�[u�\ur_�nb]mju�k\ys_ggbdZ�ba�DZ^_rZ�b hijZ\^u\ZeZ�[u�_]h�\_ebdh_�b keZ\gh_f_klh�\ ij_^Zgbb��g_�ij_djZlbebkv�b ihke_�bkke_^h\Zgbc�W��F_c_jZ��=j_kkfZg�b ^j����< �����]�W��A_eebg�k^_eZe�hldjulb_��j_rZxsbf�h[jZahf�baf_gyxs__�\a]ey^�gZ�gZrm�ijh[e_fm

��Hgh[gZjm`be�m ijhjhdZ�Hkbb� �\lhjZy�iheh\bgZ�\hkvfh]h�\_dZ�^h�J��;���g_khfg_ggu_�ijbagZdbij_^Zgby�� kh^_j`Zgb_f� dhlhjh]h� y\ey_lky� lh�� qlh� mqj_^bl_ev� j_eb]bb� Fhbk_c� gZr_egZkbevkl\_gguc� dhg_p� \ \hkklZgbb� k\h_]h� kljhilb\h]h� b `_klhdh\ucgh]h� gZjh^Z�H^gh\j_f_ggh�[ueZ�hl\_j]gmlZ�\\_^_ggZy�bf�j_eb]by��Ij_^Zgb_�wlh�g_�h]jZgbqb\Z_lky�dgb]hcijhjhdZ�Hkbb��hgh�\ha\jZsZ_lky�m [hevrbgkl\Z�iha^g_crbo�ijhjhdh\��[hevr_�lh]h��hgh��ihA_eebgm�� e_`bl� \ hkgh\_� \k_o� iha^g_crbo�f_kkbZgkdbo� h`b^Zgbc��GZ� bkoh^_� \Z\behgkdh]hie_g_gby� kj_^b� _\j_ckdh]h� gZjh^Z� jh^beZkv� gZ^_`^Z�� qlh� klhev� g_ijZ\_^gh� m[b_gguc\hkklZg_l� ba� f_jl\uo� b ih\_^_l� k\hc� dZxsbcky� gZjh^�� Z fh`_l� [ulv� b ^jm]b_� gZjh^u�� \pZjkl\h� ^eys_]hky� [eZ`_gkl\Z�� GZijZrb\ZxsZyky� k\yav� k km^v[hc� [he__� iha^g_]hj_eb]bhagh]h�mqj_^bl_ey�g_�\klZ_l�ij_iylkl\b_f�gZ�gZr_f�imlb���������������������������������������������������������������������������������������
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�6HOOLQ�(G�0RVH�XQG�VHLQH�%HGHXWXQJ�IXU GLH�LVUDHOLWLVFKMLLGLVFKH�HOLJLRQVJHVFKLFKWH��������������������������������������������������������������������������������������������Y ihgylguf�h[jZahf�hiylv�`_�g_�\ khklhygbb�j_rZlv��ijZ\bevgh�eb�A_eebg�bklhedh\Zef_klZ� ba� ijhjhdZ�� Gh� _keb� hg� ijZ\�� lh� \uy\e_gghc� bf� ljZ^bpbb� fh`gh� ijbibkZlvbklhjbq_kdmx� ^hklh\_jghklv�� ihlhfm� qlh� ih^h[gu_� \_sb� \u^mfZlv� g_� ijhklh�� G_� o\ZlZ_lhkyaZ_fh]h�fhlb\Z�^ey�m[bckl\Z��_keb�`_�hgh�^_ckl\bl_evgh�kemqbehkv��lh�`_eZgb_�aZ[ulv�hg_f�ij_^klZ\ey_lky�\iheg_� _kl_kl\_gguf��A_eebg� kqblZ_l��qlh� \ dZq_kl\_�f_klZ�gZkbeby�gZ^Fhbk__f�gZa\Zg�Kbllbf�\ <hklhqghf�Bhj^Zg_��Fu�\kdhj_�m\b^bf��qlh�ih^h[gZy�ehdZebaZpbyg_ijb_fe_fZ�^ey�gZrbo�khh[jZ`_gbc�Fu� aZbfkl\m_f� m A_eebgZ� ]bihl_am�� qlh� _]bi_lkdbc� Fhbk_c� [ue� m[bl� _\j_yfb�� Z hl\\_^_gghc� bf� j_eb]bb� hldZaZebkv�� =bihl_aZ� iha\hey_l� gZf� ijyklv� gZrm� gblv� ^Zevr_�� g_ijhlb\hj_qZ� ijZ\^hih^h[guf� ^Zgguf� bklhjbq_kdh]h� bkke_^h\Zgby�� Fu� hl\Z`b\Z_fky�h^gZdh�� \h� \k_f� hklZevghf� ^_j`Zlvky� g_aZ\bkbfh� hl� Z\lhjh\�� kZfhklhyl_evgh� ³\klmiblv� gZkh[kl\_gguc�imlv´��Bkoh^�ba�?]bilZ�hklZ_lky�gZrbf�bkoh^guf�imgdlhf��K Fhbk__f�^he`gh[ueh� ihdbgmlv� kljZgm� agZqbl_evgh_� qbkeh� ebp�� fZe_gvdZy� ]jmiidZ� g_� klhbeZ� [u� ljm^h\q_klhex[b\h]h� q_eh\_dZ� k \_ebdbfb� p_eyfb�� Ih�\b^bfhfm�� ijbr_evpu� ^hklZlhqgh� ^he]hi_j_^�wlbf�`beb�\ kljZg_��qlh[u�jZajZklbkv�^h�aZf_lgh]h�ih�qbke_gghklb�gZjh^Z��Fu��h^gZdh�_^\Z� eb� hrb[_fky�� ij_^iheh`b\� \f_kl_� k [hevrbgkl\hf� Z\lhjh\�� qlh� lhevdh� njZ]f_gliha^g_cr_]h�_\j_ckdh]h�gZjh^Z�bf_e�hiul�kh[ulbc��ijhbkr_^rbo�\ ?]bil_��Bgufb�keh\Zfb�\ha\jZlb\rZyky� ba� ?]bilZ� \_l\v� kh_^bgbeZkv� iha^g__� gZ� ihehkd_� a_feb� f_`^m� ?]bilhf� bOZgZZghf�k ^jm]bfb�jh^kl\_ggufb�ie_f_gZfb��jZkk_eb\rbfbky�lZf�m`_�hq_gv�^Z\gh��AgZdhfwlh]h�\hkkh_^bg_gby��iheh`b\r_]h�gZqZeh�gZjh^m�bajZbevkdhfm��[ueh�ijbgylb_�gh\hc��h[s_c^ey� \k_o� ie_f_g� j_eb]bb� Y]\_�� dZdh\h_� kh[ulb_�� kh]eZkgh� W�� F_c_jm�� ijhbahreh� ih^fZ^bZgblyg�kdbf� \ebygb_f� \ DZ^_r_��Ihke_� wlh]h�gZjh^�ihqm\kl\h\Ze� k_[y� m`_� ^hklZlhqghkbevguf�� qlh[u� ij_^ijbgylv� \lhj`_gb_� \ a_fex� OZgZZgkdmx�� K lZdbf� oh^hf� \_s_c� g_\y`_lky�ehdZebaZpby�dZlZkljhnu�Fhbk_y�b _]h�j_eb]bb�\ <hklhqghf�Bhj^Zg_�²�hgZ�^he`gZ[ueZ�ijhbahclb�aZ^he]h�^h�\hkkh_^bg_gby�



G_khfg_ggh�� _\j_ckdbc� gZjh^� keh`beky� ba� \_kvfZ� jZaebqguo� ijb\oh^ysbo� we_f_glh\�h^gZdh� gZb[hevr__� jZaebqb_� \gmljb� wlbo� ie_f_g� kha^Z\Zehkv� l_f�� \uiZeh� eb� gZ� bo� ^hexij_[u\Zgb_� \ ?]bil_� b \k_�� qlh� ihke_^h\Zeh� aZl_f�� beb� XFL��K mq_lhf� wlh]h� h[klhyl_evkl\Zfh`gh� kdZaZlv�� qlh� gZpby� \hagbdeZ� [eZ]h^Zjy� kh_^bg_gbx� ^\mo� khklZ\guo� qZkl_c�� b g_kemqZcgh�ihke_�djZldh]h�i_jbh^Z�iheblbq_kdh]h�_^bgkl\Z�hgZ�jZkiZeZkv�gZ�^\_�qZklb��pZjkl\hBajZbev�b pZjkl\h�Bm^_y��Bklhjbb�gjZ\ylky�lZdb_�j_klZ\jZpbb��dh]^Z�[he__�iha^gb_�kebygbyhlf_gyxlky�b kgh\Z�^Zxl�h k_[_�agZlv�jZggb_�jZa^_e_gby��<i_qZleyxsbc�ijbf_j�ih^h[gh]hjh^Z�ihdZaZeZ��dZd�ba\_klgh��J_nhjfZpby��dh]^Z�hgZ�kgh\Z�\uy\beZ�ih]jZgbqgmx�ebgbx�f_`^mg_dh]^Z� ijbgZ^e_`Z\r_c� Jbfm� b khojZgb\r_c� g_aZ\bkbfhklv� =_jfZgbyfb�� q_j_a� [he__� q_flukyq_e_lgbc� ijhf_`mlhd� \j_f_gb�� < kemqZ_� k _\j_ckdbf� gZjh^hf� fu� g_� fh`_fijh^_fhgkljbjh\Zlv� klhev�`_� \_jgh]h� \hkijhba\_^_gby� ^j_\g_c� kblmZpbb�� gZr_� agZgb_� lhcwihob� kebrdhf� g_^hklh\_jgh� ^ey� hij_^_e_ggh]h� ml\_j`^_gby�� qlh� \ k_\_jghf� pZjkl\_khkj_^hlhqbebkv�^Z\gb_�Z[hjb]_gu��Z \�x`ghf�²�\ha\jZs_gpu�ba�?]bilZ��h^gZdh�iha^g_cr__jZkiZ^_gb_� b a^_kv� lh`_� g_� fh]eh� ijhbahclb� [_a� \kydhc� k\yab� k bf_\r_c� f_klh� jZg__bkdmkkl\_gghc� kiZcdhc��;ueu_� _]bilyg_� hdZaZebkv��ih�\b^bfhfm��fZehqbke_gg__�ijhqbo��ghijhy\beb� k_[y� [he__� kbevgufb� \ dmevlmjghf� hlghr_gbb�� hgb� j_rbl_evg__� \ebyeb� gZiha^g_cr__� jZa\blb_� gZjh^Z�� ihlhfm� qlh� ijbg_keb� k kh[hx� ljZ^bpbx�� m hklZevguohlkmlkl\h\Z\rmx�: fh`_l� [ulv� ²� _s_� b qlh�lh� ^jm]h_�� [he__� hkyaZ_fh_�� q_f� \kydZy� ljZ^bpby�� D\_ebqZcrbf� aZ]Z^dZf� bm^_ckdhc� ijZ�^j_\ghklb� hlghkblky� ijhbkoh`^_gb_� e_\blh\�� Bo\ha\h^yl� d h^ghfm� ba� ^\_gZ^pZlb� dhe_g� bajZbe_\uo�� d dhe_gm� E_\bbgm�� h^gZdh� gb h^ghij_^Zgb_�g_�[_j_lky�mdZaZlv�� ]^_�i_j\hgZqZevgh�jZkk_eyehkv� wlh� dhe_gh�beb� dZdZy� _fm�[ueZhl\_^_gZ�qZklv� \ aZ\h_\Zgghc� a_fe_�OZgZZgkdhc��Hgb� aZgbfZxl� \Z`g_crb_� k\ys_ggbq_kdb_ihklu��h^gZdh�e_\bl�g_�h[yaZl_evgh�k\ys_ggbd��wlh�g_�gZa\Zgb_�dZklu��GZr_�ij_^iheh`_gb_�hebqghklb�Fhbk_y�ih^\h^bl�gZk�\iehlgmx�d hl]Z^d_��G_\_jhylgh��qlh[u�[hevrhc�]hkih^bg��dZd_]bilygbg�Fhbk_c��hlijZ\beky�d qm`hfm�gZjh^m�[_a�khijh\h`^_gby��Hg��jZamf__lky��ijb\_e�kkh[hc� k\blm�� k\hbo� [eb`Zcrbo� klhjhggbdh\�� k\hbo� ibkph\�� k\hx� q_ey^v�� Hgb� b [uebi_j\hgZqZevgh� e_\blZfb�� Ml\_j`^_gb_� ij_^Zgby�� kh]eZkgh� dhlhjhfm� Fhbk_c� [ue� e_\bl�ij_^klZ\ey_lky� ijhajZqguf� bkdZ`_gb_f�nZdlZ�� e_\blu� [ueb� ex^vfb�Fhbk_y��Wlh� j_r_gb_ih^dj_iey_lky�l_f�m`_�mihfbgZ\rbfky�\ fh_c�ij_^r_kl\mxs_c�klZlv_�h[klhyl_evkl\hf��qlh�\[he__�iha^g__�\j_fy�_]bi_lkdb_�bf_gZ�\kieu\Zxl�ebrv�kj_^b�e_\blh\��Ke_^db�ij_^iheZ]Zlv�qlh� aZf_lgh_� qbkeh� wlbo� ex^_c�Fhbk_y� ba[_`Zeh� dZlZkljhnu�� ihklb]r_c� _]h� kZfh]h� b _]hj_eb]bhagh_�gZqbgZgb_��Hgb� jZafgh`bebkv� \ ihke_^mxsbo�ihdhe_gbyo�� kebebkv� k gZjh^hf�kj_^b� dhlhjh]h�`beb��gh� hklZebkv� \_jgu� k\h_fm� ]hkih^bgm�� ojZgbeb�iZfylv� h g_f�b [exebij_^Zgb_� h _]h� mq_gbb�� D wiho_� kh_^bg_gby� k \_jmxsbfb� j_eb]bb� Y]\_� hgb� khklZ\eyeb\ebyl_evgh_��\ dmevlmjghf�hlghr_gbb�\haghkb\r__ky�gZ^�hklZevgufb�f_gvrbgkl\h�<u^\bgm�kgZqZeZ�\ dZq_kl\_�]bihl_au��qlh�f_`^m�]b[_evx�Fhbk_y�b hkgh\Zgb_f�j_eb]bb�\DZ^_r_� ijhreh� ^\Z� ihdhe_gby�� \hafh`gh�� ^Z`_� klhe_lb_�� Y g_� mkfZljb\Zx� gbdZdhc\hafh`ghklb� mklZgh\blv�� dh]^Z� g_h_]bilyg_�� dZd� fg_� ohl_ehkv� [u� bo� gZau\Zlv� \ p_eyojZaebq_gby��l��_��\ha\jZs_gpu��khrebkv�kh�k\hbfb�khie_f_ggbdZfb�²�ihke_�lh]h��dZd�l_�m`_ijbgyeb�j_eb]bx�Y]\_��beb� jZgvr_�<lhjh_�fh`gh� kqblZlv�[he__�ijZ\^hih^h[guf��JZagbpu^ey�dhg_qgh]h�j_amevlZlZ�wlh�g_�ij_^klZ\ey_l��Ijhbkr_^r__�\ DZ^_r_�[ueh�dhfijhfbkkhf��\dhlhjhf�y\kl\_ggh�mqZklb_�Fhbk__\uo�ie_f_g�H[jZlbfky�a^_kv�_s_�jZa�d k\b^_l_evkl\m�h[j_aZgby��dhlhjh_�m`_�g_h^ghdjZlgh�hdZau\ZehgZf�\Z`g_crmx�mkem]m�\ dZq_kl\_��lZd�kdZaZlv��jmdh\h^ys_c�hdZf_g_ehklb��Wlhl�h[uqZc�klZeaZih\_^vx�lZd`_�b \�j_eb]bb�Y]\_��Z ihkdhevdm�hg�g_jZklhj`bfh�k\yaZg�k ?]bilhf��ijbgylb__]h�fh]eh�[ulv�ebrv�mklmidhc�ex^yf�Fhbk_y��dhlhju_�²�\k_�beb�lhevdh�e_\blu�²�g_�ohl_ebhldZau\Zlvky�hl�yjdh]h�ijbagZdZ�bo�hk\ys_gghklb��Ohly�[u�h^gh�`_eZeb�hgb�kiZklb�hl�k\h_c



klZjhc�j_eb]bb��\ h[f_g�[m^mqb�]hlh\u�ijbgylv�gh\h_�[h`_kl\h�b lh��qlh�h g_f�jZkkdZau\ZebfZ^bZgblygkdb_�`j_pu��<hafh`gh��hgb�^h[bebkv�b ^jm]bo�mklmihd��Fu�m`_�mihfbgZeb��qlhbm^_ckdbc� jblmZe� ij_^ibku\Ze� hij_^_e_ggu_� h]jZgbq_gby� \ mihlj_[e_gbb� [h`_kl\_ggh]hbf_gb�� <f_klh� Y]\_� ke_^h\Zeh� ]h\hjblv�:^hgZb�GZijZrb\Z_lky� k\yav� wlh]h� ij_^ibkZgby� kh[klhyl_evkl\Zfb�� h dhlhjuo� fu� ]h\hjbf�� h^gZdh� j_qv� b^_l� h ij_^iheh`_gbb�� ebr_gghf^Zevg_crbo�h[hkgh\Zgbc��AZij_l�gZ�ijhbag_k_gb_�bf_gb�;h`by�²�dZd�ba\_klgh��ijZ�^j_\g__lZ[m��Ihq_fm�hg�[ue�h[gh\e_g�bf_ggh�\ bm^Zbklkdhf�aZdhgh^Zl_evkl\_��g_ihgylgh��g_��������������������������������������������������������������������������������������
�Wlh�^hims_gb_�ohjhrh�kh]eZkm_lky�k ^Zggufb�Y]m^u�h _]bi_l�kdhf�\ebygbb�gZ�jZgg__\j_ckdmxibkvf_gghklv�Kf <DKXGD�$�6�'LH�6SUDFKH�GHV�3HQWDWHXFK�LQ�LKUHQ�%H]LHKXQJHQ�]XP�$J\SWLVFKHQ�������������������������������������������������������������������������������������������bkdexq_gh�� qlh� wlh� kemqbehkv� ih^� \ebygb_f� hij_^_e_ggh]h� gh\h]h� fhlb\Z� G_� gm`gh^mfZlv�� [m^lh� aZij_l� [ue� ihke_^h\Zl_evgh� ijh\_^_g� \ `bagv�� ;h`b_� bfy� Y]\_� hklZehkvk\h[h^guf�^ey�h[jZah\Zgby�l_hnhjguo�bf_g�kh[kl\_gguo��l _�^ey�khklZ\guo�keh\� �BhoZgZg�B_]m^Z�� BhrmZ��� AZij_l�� h^gZdh�� bf_e� dZdh_�lh� hkh[_ggh_� hlghr_gb_� d wlhfm� bf_gb�� DZdba\_klgh�� djblbq_kdZy� [b[e_bklbdZ� bkoh^bl� ba� gZebqby� ^\mo� ibkvf_gguo� bklhqgbdh\r_klbdgb`by��Hgb�h[hagZqZxlky�[md\Zfb�- b ?��ihkdhevdm�\ h^ghf�ba�gbo�ijbgylh�bfy�;h`b_Y]\_��\ ^jm]hf�²�Weh]bf��Bf_ggh�Weh]bf��g_�:^hgZb�� h^gZdh�gZ� mf�ijboh^bl�gZ[ex^_gb_h^gh]h�Z\lhjZ��³JZaebqgu_�bf_gZ�²�y\kl\_gguc�ijbagZd�bagZqZevgh�jZaebqguo�[h]h\´
�Fu� ihklZgh\beb� kqblZlv� khojZg_gb_� h[j_aZgby� ijbagZdhf� lh]h�� qlh� ijb� mqj_`^_gbbj_eb]bb� \ DZ^_r_� bf_e� f_klh� hij_^_e_gguc� dhfijhfbkk�� Kh^_j`Zl_evgmx� klhjhgmihke_^g_]h�fu�ba\e_dZ_f�ba�kh]eZkmxsboky�khh[s_gbc�bklhqgbdh\� - b ?��dhlhju_�\hkoh^yla^_kv��lZdbf�h[jZahf��\ k\hx�hq_j_^v�d dZdhfm�lh�h[s_fm�bklhqgbdm� �e_lhibkb�beb�mklghfmij_^Zgbx��� <_^ms_c� l_g^_gpb_c� y\eyeZkv� ^_fhgkljZpby� \_ebqby� b kbeu� gh\h]h� [h]Z� Y]\_�Ihkdhevdm�ex^b�Fhbk_y�ijb^Z\Zeb�klhev�[hevrh_�agZq_gb_�k\h_fm�hiulm�bkoh^Z�ba�?]bilZ�g_h[oh^bfh� [ueh� \ha\_klb� wlh� hk\h[h^bl_evgh_� ^_ygb_� d Y]\_�� b khhl\_lkl\mxs__� kh[ulb_[ueh� mdjZr_gh� ih^jh[ghklyfb�� \ha\_sZ\rbfb� h kljZrghf� \_ebdhe_ibb� [h]Z� \medZgh\�� dZdklhe[u� ^ufZ�� ghqvx� ij_\jZsZxsb_ky� \ h]g_ggu_� klhe[u�� [mjy�� gZ� g_dhlhjh_� \j_fyhkmrb\rZy� fhj_�� qlh[u� ij_ke_^h\Zl_eb� [ueb� ihlhie_gu� \ha\jZsZxsbfbky� \h^gufbfZkkZfb��Ijb� wlhf� bkoh^� b mqj_`^_gb_� j_eb]bb� [ueb� k[eb`_gu�f_`^m� kh[hx� \h� \j_f_gb�^he]bc�jZa^_ey\rbc�bo�bgl_j\Ze�ijhb]ghjbjh\Zeb��aZdhgu�[ueb�^Zgu�lh`_�g_�\ DZ^_r_��Z mih^gh`by�]hju�[h`b_c�\ khijh\h`^_gbb�ijbagZdh\�\medZgbq_kdh]h�ba\_j`_gby��Gh�ijb�lZdhfbah[jZ`_gbb�oh^Z�\_s_c�kh\_jrZeZkv�ly`dZy�g_kijZ\_^eb\hklv�ih�hlghr_gbx�d Fhbk_x�dZdq_eh\_dm��\_^v�wlh�hg��Z g_�[h]�\medZgh\�hk\h[h^be�gZjh^�ba�?]bilZ��Khhl\_lkl\_ggh�ms_j[�gZg_k_gguc�iZfylb�Fhbk_y��ke_^h\Zeh�\haf_klblv��b \haf_s_gb_�khklhyeh�\ lhf��qlh�Fhbk_yi_j_g_keb�\ DZ^_r�beb�gZ�KbgZc�Ohjb\�b ihklZ\beb�gZ�f_klh�fZ^bZgblygkdh]h�k\ys_ggbdZ�Qlh�[eZ���������������������������������������������������������������������������������������
�*UHVVPDQQ��2S�FLW��6������������������������������������������������������������������������������������������]h^Zjy� lZdhfm� j_r_gbx� [ueZ� m^h\e_l\hj_gZ� _s_� b ^jm]Zy�� g_mdehggZy� b gZklhcqb\Zyl_g^_gpby��fu�m\b^bf�g_kdhevdh�iha`_��L_f�kZfuf�[ueZ�kh\_jr_gZ�g_dZy�k^_edZ�Y]\_�� h[blZl_ev� ]hju� \ FZ^bZf_�� jZkijhkljZgbeky� gZ� ?]bi_l�� Z `bagv� b ^_yl_evghklvFhbk_y�\ h[f_g�ijhkl_jebkv�^h�DZ^_rZ�b <hklhqgh]h�Bhj^ZgZ��Hg�kebeky�k i_jkhghc�[he__iha^g_]h�hkgh\Zl_ey�j_eb]bb��ayly�fZ^bZgblygkdh]h�k\ys_ggbdZ�BhnhjZ��Bko����������dhlhjhfm



hg�ih^Zjbe�k\h_�bfy�²�Fhbk_c��H[�wlhf�^jm]hf�Fhbk__��h^gZdh��fu�g_�fh`_f�kdZaZlv�gbq_]hdhgdj_lgh]h�� gZklhevdh� hg� aZkehg_g� i_j\uf�� _]bi_lkdbf�Fhbk__f�� JZa\_� qlh� _keb� hlf_qZlvijhlb\hj_qby� \ oZjZdl_jbklbd_�Fhbk_y�� bf_xsb_� f_klh� \ [b[e_ckdhf� jZkkdZa_�� Hg� qZklhhibku\Z_lky�dZd�\eZklguc��]g_\eb\uc��^Z`_�`_klhdbc��b \f_kl_�k l_f�h g_f�`_�]h\hjblky��qlhhg�[ue�kfbj_gg_crbf�b l_ji_eb\_crbf�ba�\k_o�kf_jlguo��Ykgh��qlh�wlb�ihke_^gb_�k\hckl\ZfZeh� ih^oh^beb� [u� _]bilygbgm�Fhbk_x�� \hagZf_jb\r_fmky� kh\_jrblv� kh� k\hbf� gZjh^hfklhev�\_ebdh_�b ljm^gh_�^_eh��\hafh`gh��hgb�ijbgZ^e_`Zeb�^jm]hfm�^_yl_ex��fZ^bZgblygbgm�>mfZx��bf__l�hkgh\Zgb_�\gh\v�hl^_eblv�^jm]�hl�^jm]Z�wlb�^\Z�ebpZ�b kqblZlv��qlh�_]bi_lkdbcFhbk_c�gbdh]^Z�g_�[ue�\ DZ^_r_�b gbdh]^Z�g_�keurZe�bf_gb�Y]\_��Z fZ^bZgblygkdbc�Fhbk_cgbdh]^Z�g_�klmiZe�ih�a_fe_�?]bilZ�b gbq_]h�g_�agZe�h[�:lhg_��< p_eyo�kieZ\e_gby�wlbo�^\moi_jkhgZ`_c�gZ�^hex�ij_^Zgby�beb� kdZaZgby� \uiZeZ� aZ^ZqZ� hlijZ\blv� _]bi_lkdh]h�Fhbk_y� \FZ^bZf��b fu�keurZeb��qlh�bf_eb�oh`^_gb_�jZagu_�h[tykg_gby�wlhfm�h[klhyl_evkl\m�����Fu� ]hlh\u� kgh\Z� \ukemrZlv� mij_d� \ lhf�� qlh� ij_ih^ghkbf� k\hx� j_dhgkljmdpbxij_^uklhjbb� bajZbevkdh]h� gZjh^Z� k q_j_kqmj� [hevrhc�� g_hijZ\^Zgghc� m\_j_gghklvx�� WlZdjblbdZ�g_�kebrdhf�[hevgh�aZ^_g_l�gZk��ihlhfm�qlh�hgZ�gZoh^bl�hldebd�\ gZr_c�kh[kl\_gghckihkh[ghklb�km`^_gby��Fu�kZfb�agZ_f��qlh�gZr_�ihkljh_gb_�bf__l�k\hb�keZ[u_�f_klZ��Gh�hghbf__l�b k\hb�kbevgu_�klhjhgu��< p_ehf�i_j_\_rb\Z_l�\i_qZle_gb_��qlh�\k_�lZdb�bf__l�kfukeijh^he`blv� jZ[hlm� \ gZqZlhf� gZijZ\e_gbb��Bf_xs__ky� \ gZr_f� jZkihjy`_gbb� [b[e_ckdh_ih\_kl\h\Zgb_� kh^_j`bl� p_ggu_�� [hevr_� lh]h�� g_hp_gbfu_� bklhjbq_kdb_� k\b^_l_evkl\Z�dhlhju_�� h^gZdh�� bkdZ`_gu� ih^� \ebygb_f� kbevg_cr_c� l_g^_gpbhaghklb� b mdjZr_guijh^mdlZfb� ihwlbq_kdh]h� \ufukeZ�� < oh^_� ij_^r_kl\mxs_]h� jZa[bjZl_evkl\Z� fu� kmf_ebm]Z^Zlv�h^gm�ba�wlbo�bkdZ`Zxsbo�l_g^_gpbc��GZrZ�gZoh^dZ�mdZau\Z_l�gZf ^Zevg_crbc�imlv�Fu� ^he`gu� h[gZjm`blv� ^jm]b_� bkdZ`Zxsb_� l_g^_gpbb�� <uy\b\� hlijZ\gu_� imgdlu� ^eyihgbfZgby� \hagbdrbo� bkdZ`_gbc�� fu� h[gZjm`bf� aZ� wlbfb� ihke_^gbfb� gh\u_� ^_lZebbklbggh]h�iheh`_gby�^_e�<ukemrZ_f� ij_`^_� \k_]h� lh�� qlh� djblbq_kdZy� [b[e_bklbdZ� ]h\hjbl� h[� bklhjbb\hagbdgh\_gby�r_klbdgb`by� �iylb� dgb]�Fhbk_y� b dgb]b� ijhjhdZ�Hkbb�� dhlhju_� gZk� a^_kvlhevdh� b bgl_j_kmxl�
�� >j_\g_crbf� ibkvf_gguf� bklhqgbdhf� kqblZ_lky� -�� lZd� gZau\Z_fucY]\bkl�� dhlhjh]h� \ ihke_^g__� \j_fy� kdehggu� hlh`^_kl\eylv� kh� k\ys_ggbdhf� ?\bZlZjhf�kh\j_f_ggbdhf� pZjy� >Z\b^Z

�� G_kdhevdh� iha^g__�� g_ba\_klgh�� gZkdhevdh�� ^Zlbjmxl� lZdgZau\Z_fh]h�Weh]bfbklZ��`b\r_]h�\ k_\_jghf�pZjkl\_


��Ihke_�]b[_eb�k_\_jgh]h�pZjkl\Z�\���� ]�� ^h� J�� ;�� dZdhc�lh� bm^_ckdbc� k\ys_ggbd� k\_e� \h_^bgh� njZ]f_glu� bklhqgbdh\� - b ?�k^_eZ\� g_dhlhju_� k\hb� ^h[Z\e_gby�� ?]h� dhfibeypby� h[hagZqZ_lky� ^\mfy� [md\Zfb� - ?�� <k_^vfhf�klhe_lbb�d g_c�ijb[Z\ey_lky�<lhjhaZdhgb_��iylZy�dgb]Z��ydh[u�gZc^_ggZy�\ iheghf\b^_� \ ojZf_��Ihke_� jZajmr_gby� ojZfZ� ������� \h� \j_fy� ba]gZgby� b ihke_� \ha\jZs_gby�� dZdiheZ]Zxl�� \hagbdeZ� h[jZ[hldZ�� bf_gm_fZy� ³k\ys_ggbq_kdbf� dh^_dkhf´�� \ iylhf� \_d_ijhba\_^_gb_� ihemqZ_l� k\hx� hdhgqZl_evgmx� j_^Zdpbx� b k� l_o� ihj� m`_� kms_kl\_ggh� g_baf_gy_lky
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��<hafh`gh��mq_gb_�Fhbk_y�[ueh�g_�[he__�`_kldbf��q_fm _]h�mqbl_ey��_fm�g_�gm`gh�[ueh�ih^^_j`b\Zlv�ijb\_j`_gghklv�kheg_qghfm�[h]m��[h]hkeh\b_`j_ph\�=_ebhihebkZ�g_�bf_eh�^ey�_]h�bghie_f_ggh]h�gZjh^Z�gbdZdh]h�agZq_gby��Fhbk_y��dZdWogZlhgZ�� ihklb]eZ� km^v[Z�� h`b^ZxsZy� \k_o� ijhk\_s_gguo� ^_kihlh\�� ?\j_ckdbc� gZjh^Fhbk_y� lhqgh� lZd� `_�� dZd� _]bilyg_� ���c ^bgZklbb�� [ue� g_kihkh[_g� \ug_klb� klhevh^moh\e_ggmx� j_eb]bx�� gZclb� \ __� l_abkZo� m^h\e_l\hj_gb_� k\hbo� ihlj_[ghkl_c�� < h[hbokemqZyo�ijhbahreh�h^gh�b lh�`_��hi_dZ_fu_�b h[^_e_ggu_�ih^gyebkv�b k[jhkbeb�k k_[y�]jma



gZ\yaZgghc� bf� j_eb]bb�� Ijbq_f� jh[db_� _]bilyg_� ^h`^Zebkv�� dh]^Z� km^v[Z� mkljZgbeZk\ys_ggmx� ebqghklv� nZjZhgZ�� lh]^Z� dZd� ^bdb_� k_fblu� \ayeb� km^v[m� \ k\hb� jmdb� b kf_eblbjZgZ�kh�k\h_]h�imlb

�G_evay� ml\_j`^Zlv� b lh]h�� qlh� bf_xsbcky� \ gZr_f� jZkihjy`_gbb� [b[e_ckdbc� l_dkl^_eZ_l� ^ey� gZk� lZdhc� dhg_p� Fhbk_y� iheghc� g_h`b^Zgghklvx�� JZkkdZa� h ³kljZgkl\bb� ihimklug_´�²� dhlhjh_�fh`_l� kbf\hebabjh\Zlv�i_jbh^�ijZ\e_gby�Fhbk_y�²�bah[jZ`Z_l�p_ivk_jv_aguo�[mglh\�ijhlb\�_]h�\eZklb��ih^Z\ey\rboky�²�ih�\_e_gbx�Y]\_�²�lh`_�ihkj_^kl\hfdjh\Z\h]h�mkfbj_gby��E_]dh�fh`gh�ij_^klZ\blv�k_[_��qlh�\ h^bg�ij_djZkguc�^_gv�ih^h[gh_\hkklZgb_�aZdhgqbehkv�bgZq_��q_f�ohq_l�bah[jZablv�l_dkl��=h\hjblky�\ l_dkl_�b h[�hliZ^_gbbgZjh^Z�hl�gh\hc�j_eb���������������������������������������������������������������������������������������
�< lm�wihom�dZdhc�eb[h�^jm]hc�kihkh[�\ebygby�[ue�_^\Z�eb�\hafh`_g�

�Ihbklbg_�ijbf_qZl_evgh�lh��gZkdhevdh�j_^dh�aZ�\kx�fgh]hlukyq_e_lgxx�_]bi_lkdmx�bklhjbxfu�keurbf�h gZkbevkl\_gghf�mkljZg_gbb�beb�m[bckl\_�nZjZhgZ��GZr_�m^b\e_gb_�\hajZkl_l�ijbkjZ\g_gbb��gZijbf_j��k Zkkbjbckdhc�bklhjb_c��?kl_kl\_ggh��ijbqbgZ�fh`_l�[ulv�b \�lhf��qlhbklhjbh]jZnby�m _]bilyg�kem`beZ�bkdexqbl_evgh�hnbpbZevguf�p_eyf���������������������������������������������������������������������������������������]bb�²� dhg_qgh�� \ dZq_kl\_� wibah^Z��Bf__lky� \ \b^m� bklhjby� k ahehluf� l_evphf�� ]^_� \ihjy^d_� bkdmkgh]h� i_j_\_jlu\Zgby� jZa[b_gb_� kdjb`Ze_c� aZdhgZ�� dhlhjh_� gm`gh� ihgbfZlvkbf\hebq_kdb� �³dh]^Z� `_� hg� ijb[ebabeky� d klZgm� b m\b^_e� l_evpZ� b ieykdb�� lh]^Z� hg\hkieZf_gbeky�]g_\hf��b [jhkbe�ba�jmd�k\hbo�kdjb`Zeb��b jZa[be�bo�ih^�]hjhx´�Bko�����������ijbibku\Z_lky�Fhbk_x�b fhlb\bjm_lky�_]h�g_]h^h\Zgb_f�Ihlhf� ijbreh� \j_fy�� dh]^Z� h[� m[bckl\_� Fhbk_y� ih`Ze_eb� b ih`_eZeb� aZ[ulv�� Ih�\b^bfhfm�� wlh� kemqbehkv� \h� \j_fy� \klj_qb� _]bi_lkdbo� b g__]bi_lkdbo� _\j__\� \ DZ^_r_��Bdh]^Z� bkoh^� ba� ?]bilZ� ijb^\b]Zeb� \h� \j_f_gb� [eb`_� d fhf_glm� mqj_`^_gby� j_eb]bb� \dZ^_rkdhf�hZabk_��bah[jZ`Zy�Fhbk_y�dZd�^_yl_evgh]h� ebpZ� \ wlhf� kh[ulbb�� \f_klh�^jm]h]hk\ys_ggbdZ�� lh� l_f� kZfuf� g_� lhevdh� m^h\e_l\hjyebkv� ijblyaZgby� ex^_c� Fhbk_y�� gh� bmki_rguf� h[jZahf� i_j_q_jdb\Zeky� g_ijbylguc� nZdl� _]h� gZkbevkl\_ggh]h� mkljZg_gby�� <^_ckl\bl_evghklb�djZcg_�fZeh�\_jhylgh��qlh�Fhbk_c�fh]�mqZkl\h\Zlv�\ dZ^_rkdbo�kh[ulbyo�^Z`_�_keb�[u�_]h�`bagv�g_�[ueZ�ij_j\ZgZ�Fu�^he`gu�l_i_jv�ihiulZlvky�ijhykgblv�hlghkbl_evgmx�ojhgheh]bx�ijhbkr_^r_]h��Fui_j_g_keb� bkoh^� ba� ?]bilZ� \ wihom�� ihke_^h\Z\rmx� g_ihkj_^kl\_ggh� aZ� m]ZkZgb_f� ���c^bgZklbb� �������� Bkoh^� fh]� bf_lv� f_klh� lh]^Z� beb� g_kdhevdh� iha^g__�� lZd� dZd� _]bi_lkdb_e_lhibkpu� ijbqbkeyxl� ihke_^mxsb_� ]h^u� ZgZjobb� d i_jbh^m� ijZ\e_gby� Ohj_fo_[Z�iheh`b\r_]h�_c�dhg_p�b ijZ\b\r_]h�^h������]��;eb`ZcrZy��gh�\f_kl_�k l_f�b _^bgkl\_ggZylhqdZ�ijb\yadb�^ey�ojhgheh]bb�ij_^klZ\e_gZ�kl_ehc�F_j�g_ilZoZ� �����²�������o\Zeys_]hkyih[_^hc� gZ^� BajZbe_f� �BajZbe_f�� b himklhr_gb_f� _]h� ihk_\h\� �"��� Bkihevah\Zgb_� wlhcgZ^ibkb�� d kh`Ze_gbx�� g_� ^Z_l� h^ghagZqghc� dZjlbgu� kh[ulbc�� __ ijbgbfZxl� \ dZq_kl\_k\b^_l_evkl\Z�lh]h��qlh�_\j_ckdb_�ie_f_gZ�m`_�lh]^Z�jZkk_ebebkv�\ OZgZZg_
��W��F_c_j�^_eZ_lba� wlhc� kl_eu� hijZ\^Zgguc� \u\h^�� qlh� F_jg_ilZo� g_� fh]� [ulv� nZjZhghf� Bkoh^Z�� dZdij_^iheZ]Zeb�jZgvr_��Bkoh^�^he`_g�[ue�ijhbahclb� m`_�^h� lh]h��<hijhk� h nZjZhg_�Bkoh^Zij_^klZ\ey_lky� gZf� \hh[s_� ijZa^guf��G_� [ueh� gbdZdh]h�nZjZhgZ�Bkoh^Z�� ihlhfm� qlh� wlhlihke_^gbc�ijbr_eky�gZ�f_`^mpZjkl\b_��H^gZdh�b hldjulb_�kl_eu�F_jg_ilZoZ�g_�ijheb\Z_lk\_lZ�gZ�\hafh`gmx�^Zlm�\hkkh_^bg_gby�b ijbgylby�j_eb]bb�\ DZ^_r_��=^_�lh�f_`^m������b����²\hl�\k_��qlh�fu�fh`_f�kdZaZlv�k ^hklh\_jghklvx��<gmljb�wlh]h��������������������������������������������������������������������������������������




�W��F_c_j��md��khq���k��������������������������������������������������������������������������������������������[he__� q_f� klhe_lg_]h� ijhf_`mldZ�� kf__f� ^mfZlv�� ^ZlZ� bkoh^Z� hq_gv� [ebadZ� d ^Zl_aZk_e_gby�OZgZZgZ��Z kh[ulby�\ DZ^_r_�g_�kebrdhf�m^Ze_gu�hl�dhg_qghc�^Zlu��;hevrmx�qZklv\j_f_ggh]h�bgl_j\ZeZ��ih�\b^bfhfm��aZgye�i_jbh^�hl�bkoh^Z�^h�mqj_`^_gby�j_eb]bb��< kZfhf^_e_��gZ^h�hl\_klb�^hklZlhqgh_�\j_fy�gZ�lh��qlh[u�kljZklb�kj_^b�\ha\jZs_gp_\�ihke_�m[bckl\ZFhbk_y�me_]ebkv��Z \ebygb_�ex^_c�Fhbk_y��e_\blh\��klZeh�gZklhevdh�[hevrbf��gZkdhevdh�wlhaZklZ\ey_l�ij_^iheZ]Zlv�^hklb]gmluc�\ DZ^_r_�dhfijhfbkk�^\mo�ihdhe_gbc�����e_l��^ey�wlh]h�ih`Zemc�� o\Zlbeh� [u�� gh� dhgpu� _^\Z� koh^ylky� k dhgpZfb�� Ba� kl_eu�F_jg_ilZoZ� \ul_dZ_lkebrdhf� jZgg__� ^ey� gZr_c� dhgkljmdpbb� jZkk_e_gb_� \ OZgZZg_�� b ihgbfZy�� qlh� \ wlhcdhgkljmdpbb�dZ`^Zy�]bihl_aZ�hibjZ_lky�ebrv�gZ�^jm]mx��fu�ijbagZ_f��qlh�^ZggZy�^bkdmkkbyh[gZjm`b\Z_l� keZ[mx� klhjhgm�gZrbo�ihkljh_gbc��D kh`Ze_gbx�� \k_� dZkZxs__ky�jZkk_e_gby_\j_ckdh]h�gZjh^Z�\ OZgZZg_�gZklhevdh�g_ijhykg_gh�b imlZgh��GZf�hklZ_lky�k^_eZlv��kdZ`_f�lhl� \u\h^�� qlh� bfy� ³BajZbev´� gZ� kl_e_�F_jg_ilZoZ� hlghkblky� g_� d l_f� ie_f_gZf�� km^v[udhlhjuo�fu�kbebfky�ijhke_^blv�b dhlhju_�\hreb�\ iha^g_crbc�bajZbevkdbc�gZjh^��<_^v�bbfy KDELUX�  �_\j_b�ba�wihob�Wev�:fZjgZ�lh`_�i_j_reh�gZ�wlhl�gZjh^�Dh]^Z�bf_ggh�ijhbahreh�kh_^bg_gb_�ie_f_g�\ _^bgmx�gZpbx�[eZ]h^Zjy�ijbgylbx�h[s_cj_eb]bb��^ey�fbjh\hc�bklhjbb�e_]dh�fh]eh�[u�hdZaZlvky�^_ehf�\iheg_�[_ajZaebqguf��Gh\mxj_eb]bx�fh]�[u� mg_klb�ihlhd� kh[ulbc��Y]\_� aZgye� [u� k\h_�f_klh� \ ijhp_kkbb�fbgh\Z\rbo[h]h\�� ij_^klZ\r_c� \ahjm� ihwlZ� Neh[_jZ�� b \k_� ^\_gZ^pZlv� dhe_g� gZjh^Z� Y]\_� fh]eb� [u³ijhiZklv´��Z g_�lhevdh�^_kylv��klhev�^he]h�jZaukdb\Z_fuo�Zg]ehkZdkZfb��;h]�Y]\_��dhlhjhfmfZ^bZgblygkdbc� Fhbk_c� ij_^hklZ\be� gh\uc� gZjh^�� kZf� ih� k_[_� [ue�� ihoh`_�� gbq_f� g_\u^Zxsbfky�kms_kl\hf��=jm[h_��q_jkl\h_�f_klgh_�[h`_kl\h��`_klhdh_�b djh\h`Z^gh_��k\hbfijb\_j`_gpZf�hg�h[_sZe�ih^Zjblv�a_fex��³l_dmsmx�fhehdhf�b f_^hf´��b lj_[h\Ze�bklj_[blv__ ij_`gbo� h[blZl_e_c� ³hkljb_f� f_qZ´��Ijboh^blky� m^b\eylvky� lhfm�� qlh� g_kfhljy� gZ� \k_i_j_jZ[hldb� \ [b[e_ckdhf� ih\_kl\h\Zgbb� khojZgbehkv� lZd� fgh]h� fZl_jbZeZ�� iha\heyxs_]hjZkihagZlv�_]h�bagZqZevgh_�kms_kl\h��G_evay�^Z`_�k m\_j_gghklvx�kdZaZlv��qlh�j_eb]by�Y]\_[ueZ�^_ckl\bl_evgh�fhghl_bafhf��qlh�hgZ�hkiZjb\Z_l�[h`_kl\_ggmx�ijbjh^m�aZ�[h`_kl\Zfb^jm]bo�gZjh^h\��Ihoh`_��o\ZlZeh�lh]h��qlh�k\hc�[h]�fh]ms_kl\_gg__�\k_o�qm`bo�[h]h\��?keb\ihke_^kl\bb� \k_� ihreh� bgZq_�� q_f� iha\heyeh� h`b^Zlv� ih^h[gh_� gZqZeh�� lh� ijbqbgm� lhfmfh`gh� gZclb� ebrv� \ h^ghf�_^bgkl\_gghf� h[klhyl_evkl\_�� Hij_^_e_gghc� qZklb� gZjh^Z_]bilygbg�Fhbk_c�^Ze�bgh_��[he__�\ukhdh_��h^moh\e_ggh_�ij_^klZ\e_gb_�h ;h]_��\gmrbe�b^_x_^bgh]h�� \_kv� fbj� h[gbfZxs_]h� [h`_kl\Z�� g_� f_g__� \k_ex[ys_]h�� q_f� \k_fh]ms_]h�� \jZ]Z\kydh]h�jblmZeZ�b \hjh`[u��klZ\ys_]h�q_eh\_dm�\ukr_c�p_evx�`bagv�\ bklbg_�b ijZ\_^ghklb�<_^v�dZd�gb ms_j[gu�gZrb�k\_^_gby�h[�wlbq_kdhc�klhjhg_�j_eb]bb�:lhgZ��g_�ebr_gh�agZq_gbylh��qlh�WogZlhg�\ k\hbo�gZ^ibkyo�ghjfZevgh�h[hagZqZ_l�k_[y�dZd�³`b\ms_]h�\ FZZl´��bklbg_�ijZ\_^ghklb�
��Ih�[hevrhfm�kq_lm�gb d�q_fm�g_�ijb\_eh�lh��qlh�gZjh^��ih�\b^bfhfm�\ kdhjhf\j_f_gb��hl\_j]�mq_gb_�Fhbk_y��Z _]h�kZfh]h�mkljZgbe�HklZeZkv�ljZ^bpby��b __�\ha^_ckl\b_f[ueh�^hklb]gmlh��imklv�ebrv�ihkl_i_ggh�\ l_q_gb_�klhe_lbc��lh��\ q_f�ebqgh�Fhbk_x�[uehhldZaZgh��;h]�Y]\_�m^hklhbeky�g_aZkem`_gguo�ihq_kl_c��dh]^Z�ihke_�DZ^_rZ�gZ�_]h�kq_l�klZebaZibku\Zlv� hk\h[h^bl_evgh_� ^_ygb_� Fhbk_y�� gh� aZ� wlm� mamjiZpbx� [ueh� aZieZq_gh� ihlhf^hjh]hc� p_ghc�� L_gv� ;h]Z�� qv_�f_klh� aZgye�Y]\_�� klZeZ� kbevg__� _]h�� \ dhgp_� dhgph\� kd\havh]jZgbq_ggh_� [h`_kl\h� ijhklmibeZ� kmsghklv� aZ[ulh]h�Fhbk__\Z� ;h]Z�� G_l� khfg_gbc�� qlhlhevdh�b^_y�wlh]h�^jm]h]h�;h]Z�iha\hebeZ�bajZbevkdhfm�gZjh^m�\ug_klb�\k_�m^Zju�km^v[u�bkhojZgblvky�`b\uf�\iehlv�^h�gZrbo�\j_f_g�< wlhc� hdhgqZl_evghc� ih[_^_� Fhbk__\Z� ;h]Z� gZ^� Y]\_� ^hey� mqZklby� e_\blh\� m`_� g_ijhke_`b\Z_lky��Kh�k\h_c�klhjhgu��dh]^Z�aZdexqZeky�dhfijhfbkk�\ DZ^_r_��hgb�\klmibebkv�aZFhbk_y�� ihegu_� `b\uo� \hkihfbgZgbc� h \h`^_�� ihke_^h\Zl_eyfb� b a_feydZfb� dhlhjh]h



y\eyebkv��< ihke_^mxsb_�klhe_lby�hgb�kebebkv�k gZjh^hf�beb�kh�k\ys_ggbq_kdbf�khkeh\b_f�Z ]eZ\guf� aZgylb_f� k\ys_gkl\Z� klZeh� kha^Zgb_� b kh[ex^_gb_� jblmZeZ�� khojZg_gb_� k\ylh]hibkvf_ggh]h� ij_^Zgby� b _]h� h[jZ[hldZ� \ kh]eZkbb� kh� k\hbfb� aZfukeZfb�� Gh� \k_� wlb`_jl\hijbghr_gby��\_kv� wlhl�jblmZe�²�g_� hdZau\Zebkv� eb� hgb� \ k\h_c� kmlb� ebrv�fZ]b_c�b\hjh`[hc�� dZl_]hjbq_kdb� hl\_j]gmlufb� klZjuf� mq_gb_f� Fhbk_y"� B \hl� ba� kj_^u� gZjh^Z\hkklZeb�g_ij_ju\ghc�q_j_^hc�fm`b��m`_�g_�k\yaZggu_�k\hbf�ijhbkoh`^_gb_f�k Fhbk__f��ghm\e_dZ_fu_�\_ebdhc�b \ebyl_evghc�ljZ^bpb_c��ihkl_i_ggh�dj_igm\r_c�ih^�kim^hf�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�< _]h�]bfgZo�ih^q_jdb\Z_lky�g_�lhevdh�mgb\_jkZevghklv�b mgbdZevghklv�;h]Z��gh�lZd`_�b _]hex[ysZy�aZ[hlZ�h \k_f�l\hj_gbb��ijhih\_^m_lky�jZ^hklgh_�ex[h\Zgb_�ijbjh^hc�b gZkeZ`^_gb_�__djZkhlhc�Kj�%UHDVWHG��7KH�GDZQ�RI�FRQVFLHQFHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBb wlb� fm`b�� ijhjhdb�� g_mklZggh� ijhih\_^h\Zeb� klZjh_� Fhbk__\_� mq_gb_�� kh]eZkghdhlhjhfm� [h`_kl\h� ij_abjZ_l� `_jl\hijbghr_gby� b jblmZe�� lj_[m_l� ebrv� \_ju� b `bagb� \bklbg_�b ijZ\_^ghklb��³FZZl´���Mkbeby�ijhjhdh\�bf_eb�mklhcqb\uc�mki_o��mq_gby��\ hihj_�gZdhlhju_�hgb�\hkklZgZ\eb\Zeb�klZjmx�\_jm��k^_eZebkv�g_ij_oh^ysbf�kh^_j`Zgb_f�bm^ZbafZ�G_fZeZy�q_klv�_\j_ckdhfm�gZjh^m��qlh�hg�kmf_e�ih^^_j`b\Zlv�ih^h[gmx�ljZ^bpbx�b \uau\Zlvd `bagb�ex^_c�hl^Z\Z\rbo�_c�k\hb�]hehkZ��^Z`_�_keb�gZqZeh�ljZ^bpbb�[ueh�iheh`_gh�ba\g_�\_ebdbf�qm`_a_fp_f�Y qm\kl\h\Ze� [u� k_[y� \ wlhf� baeh`_gbb� g_m\_j_ggh�� _keb� [u� g_� [ue� \ khklhygbbZi_eebjh\Zlv�d km`^_gbx�^jm]bo��ijhn_kkbhgZevguo�bkke_^h\Zl_e_c��\b^ysbo�\ lhf�`_�k\_l_agZq_gb_� Fhbk_y� ^ey� bklhjbb� bm^ZbafZ�� ^Z`_� _keb� hgb� g_� ijbagZxl� _]bi_lkdh_ijhbkoh`^_gb_� i_j\h]h� ijhjhdZ�� LZd�� gZijbf_j�� W�� A_eebg� ]h\hjbl�� ³Kh[kl\_ggh� j_eb]bxFhbk_y�� ijh\ha]eZrZ_fmx� bf� \_jm� \ _^bgh]h� gjZ\kl\_ggh]h� ;h]Z�� fu� ^he`gu� \ij_^vij_^klZ\eylv� k_[_� aZ\_^hfh� ijbgZ^e_`ghklvx� fZeh]h� djm`dZ� \ gZjh^_�� Fu� aZ\_^hfh� g_^he`gu� h`b^Zlv�� qlh� klhedg_fky� k g_x� \ hnbpbZevghf� dmevl_�� \ j_eb]bb� k\ys_gkl\Z�� \\_jh\Zgbyo� gZjh^Z��Fu� fh`_f� aZ\_^hfh� kqblZlvky� ebrv� k l_f�� qlh� lh� a^_kv�� lh� lZf� kgh\Z\kiuob\Z_l�bkdhjdZ�lh]h�^moh\gh]h�ih`ZjZ��dhlhjuc�[ue�bf�g_dh]^Z�jZah``_g��qlh�_]h�b^_bg_�mf_jeb��gh�bkih^\hev�lh�lZf��lh�a^_kv�\ha^_ckl\h\Zeb�gZ�\_jm�b gjZ\kl\_gghklv��ihdZ�jZghbeb� iha^gh� ih^� \ebygb_f� hkh[_gguo� i_j_`b\Zgbc� beb� mkbebyfb� ebqghkl_c�� \k_p_ehho\Zq_gguo�_]h�^mohf��kgh\Z�b kgh\Z�g_�^Z\Zeb�h k_[_�agZlv��hdZau\Zy�\ha^_ckl\b_�gZ�\k_�[he__rbjhdb_� gZjh^gu_�fZkku��Ih^� wlbf� m]ehf� aj_gby� gZ^h� k kZfh]h� gZqZeZ� jZkkfZljb\Zlv� \kx^j_\g_bajZbevkdmx�j_eb]bhagmx�bklhjbx��Dlh� aZohl_e�[u�gZ�fZl_jbZe_�j_eb]bb��dZdhx�hgZij_^klZ_l� gZf� ih� bklhjbq_kdbf� k\b^_l_evkl\Zf� \ i_j\u_� iylv� klhe_lbc� `bagb� _\j_ckdh]hgZjh^Z� \ OZgZZg_�� j_dhgkljmbjh\Zlv� Fhbk__\m� j_eb]bx�� lhl� kh\_jrbe� [u� ]jm[_crmxf_lh^heh]bq_kdmx� hrb[dm´
�� B _s_� ykg__� ²� Nhevp�� Hg� kqblZ_l�� ³qlh� Fhbk__\_g_ij_\ahc^_ggh_� ^_ygb_� i_j\hgZqZevgh� gZreh� ^ey� k_[y� ebrv� hq_gv� keZ[h_� ihgbfZgb_� bkdm^gh_�hkms_kl\e_gb_��ihdZ�k l_q_gb_f�klhe_lbc�g_�\g_^jyehkv�\k_�[he__�b [he__�b��gZdhg_p�g_� gZreh� \ ebp_� \_ebdbo� ijhjhdh\� jZ\guo� ih� kbe_� ^moZ� ijh^he`Zl_e_c� ljm^Z�� gZqZlh]hh^bghqdhc´
�L_f�kZfuf�y dZd�[m^lh�[u�ijboh`m�d aZ\_jr_gbx�fh_c�jZ[hlu��dhlhjZy�\_^v�b ^he`gZ[ueZ� kem`blv� _^bgkl\_gghc�p_eb�²�\\_klb�\ dhgl_dkl� _\j_ckdhc�bklhjbb� h[jZa� _]bilygbgZFhbk_y��< djZlqZcr_c�nhjfme_�\ukdZ`_f�ihemq_gguc�j_amevlZl��d m`_�ba\_klguf�^\hbpZfwlhc�bklhjbb�²�^\_�ie_f_gguo�fZkku��\ khq_lZgbb�h[jZah\Z\rbo�gZpbx��^\Z�]hkm^Zjkl\Z��gZdhlhju_�jZkiZ^Z_lky�wlZ�gZpby��^\Z�bf_gb�;h`by�\ [b[e_ckdbo�bklhqgbdZo�²�ijb[Z\bf�_s_^\_�� ^\Z� hkgh\Zgby� j_eb]bb�� i_j\h_� \ul_kg_gh� \lhjuf� b h^gZdh� `_� iha^g__� ih[_^hghkgh\uklmibeh� gZ� i_j_^gbc� ieZg�� ^\Z� hkgh\Zl_ey� j_eb]bb�� h[Z� h[hagZqZ_fu_� h^gbf� b l_f� `_



bf_g_f�³Fhbk_c´��gh�ih^e_`Zsb_�\ dZq_kl\_�bklhjbq_kdbo�ebqghkl_c�jZaebq_gbx��B \k_�wlb^\hbpu� ²� g_ba[_`gh_� ke_^kl\b_� i_j\hc�� lh]h� nZdlZ�� qlh� h^gZ� khklZ\gZy� qZklv� gZjh^Zi_j_`beZ�hiul��dhlhjuc�gZ^h�hp_gb\Zlv�dZd�ljZ\fZlbq_kdbc�b dhlhjhfm�^jm]Zy�qZklv�hklZeZkvqm`^Z��?s_�hq_gv�fgh]h_�k\_jo�lh]h�lj_[m_l�jZaukdZgby��ijhykg_gby�b dhgklZlZpbb��Ebrv�\dhgp_�\k_c�jZ[hlu��kh[kl\_ggh��hdZ`_lky�hijZ\^Zgguf�bgl_j_k�d gZr_fm�qbklh�bklhjbq_kdhfmbkke_^h\Zgbx��< q_f�aZdexqZ_lky�ih^ebggZy�ijbjh^Z�lhc�beb�bghc�ljZ^bpbb��gZ�q_f�ihdhblky__ hkh[_ggZy�kbeZ��gZkdhevdh�g_e_ih�hljbpZlv�ebqgh_�\ebygb_�hl^_evguo� \_ebdbo�ex^_c�gZfbjh\mx� bklhjbx�� dZdh_� k\ylhlZlkl\h� ih� hlghr_gbx� d \_ebdhe_ighfm� jZaghh[jZabxq_eh\_q_kdhc� `bagb� fu� kh\_jrZ_f�� dh]^Z� ohlbf� ijbagZ\Zlv� \ dZq_kl\_� ih[m^bl_evguofhlb\h\�ebrv�fZl_jbZevgu_�ihlj_[ghklb��ba�dZdbo�bklhqgbdh\�q_jiZxl�k\hx�fhsv�fgh]b_�hkh[_ggh� j_eb]bhagu_�� b^_b�� ih^qbgyy� k\h_fm� b]m� ex^_c� b gZjh^u�²� bamqblv� \k_� wlh� gZqZklghf�kemqZ_�_\j_ckdhc�bklhjbb�[ueh�[u�aZfZgqb\hc�aZ^Zq_c��Ih^h[gh_�ijh^he`_gb_�fh_]hljm^Z�ijbfudZeh�[u�d jZajZ[hldZf��dhlhju_�y baeh`be����e_l�gZaZ^�\ ³Lhl_f_�b lZ[m´��Gh��g_iheZ]Zykv�m`_�gZ�k\hb�kbeu��y g_�m\_j_g��qlh�kfh]m�kijZ\blvky�k ih^h[ghc�aZ^Zq_c��������������������������������������������������������3DXO�9RO]��0RVH��7XELQJHQ��������6����������������������������������������������������������������
,,,��Fhbk_b��_]h�gZjh^�b fhghl_bklbq_kdZy�j_eb]by
I_j\Zy�qZklvIj_^\Zjbl_evgh_�aZf_qZgb_����^h�fZjlZ������]���K hlqZygghc�hl\Z]hc�q_eh\_dZ��dhlhjhfm�fZeh�qlh�beb�g_q_]h�l_jylv��y b^m�gZ�lh��qlh[u�\h\lhjhc� jZa� gZjmrblv� k\h_� `_� ohjhrh� ijh^mfZggh_� j_r_gb_�� b ^h[Z\eyx� d ^\mf� ij_`gbfjZkkm`^_gbyf� h Fhbk__� \ `mjgZe_� ³,PDJR´� �%G�� ;;,,,�� +HIW� ��� ���g_^hklZxsmx�ihke_^gxxqZklv��Fhbfb�aZdexqbl_evgufb�keh\Zfb�[ueh�lh]^Z�aZ\_j_gb_��qlh�y agZx�h g_^hklZlhqghklbk\hbo�kbe�^ey�\uiheg_gby�[hevrhc�aZ^Zqb��y bf_e�\ \b^m��_kl_kl\_ggh��hkeZ[e_gb_�l\hjq_kdbokihkh[ghkl_c��gZklmiZxs__�\ klZjhklb
��h^gZdh�^mfZe�lZd`_�b h�^jm]hc�ihf_o_�Fu�`b\_f� \ kh\_jr_ggh� bkdexqbl_evgh_� \j_fy��Fu� k bamfe_gb_f� h[gZjm`b\Z_f�� qlhijh]j_kk�aZdexqbe�khxa�k \Zj\Zjkl\hf��< Kh\_lkdhc�Jhkkbb�ij_^ijbgylZ�ihiuldZ�\ha\ukblv�d[he__�kh\_jr_gguf�nhjfZf�`bagb�[he__�����fbeebhgh\�ex^_c��m^_j`b\Z_fuo�\ m]g_l_gghfkhklhygbb��IjZ\bl_eb�hdZaZebkv�^hklZlhqgh�^_jadb��qlh[u� hlgylv� m gbo� ³hibmf´�j_eb]bb��bgZklhevdh� mfgu�� qlh� ^Zeb� bf� jZamfgmx� f_jm� k_dkmZevghc� k\h[h^u�� h^gZdh� ijb� wlhf� boih^\_j]eb� `_klhqZcr_fm� gZkbebx� b hlgyeb� m gbo� \kydmx� \hafh`ghklv� k\h[h^u� fukeb�Ih^h[gufb� `_� gZkbevkl\_ggufb� f_jZfb� \hkiblu\Z_lky� ihjy^hd� b qm\kl\h� ^he]Z� mblZevygkdh]h� gZjh^Z�� HsmsZ_rv� qmlv� eb� g_� h[e_]q_gb_� ]g_lms_c� aZ[hlu�� dh]^Z� \ kemqZ_g_f_pdh]h� gZjh^Z� \b^brv�� qlh� \ha\jZl� \ ihqlb� ^hbklhjbq_kdh_� \Zj\Zjkl\h� kihkh[_gijhbkoh^blv�b [_a�hihju�gZ�l_�beb�bgu_�ijh]j_kkb\gu_�b^_b��<h�\kydhf�kemqZ_��^_eh�ijbgyehlZdhc� h[hjhl�� qlh� dhgk_j\Zlb\gu_� ^_fhdjZlbb� k_]h^gy� klZeb� ojZgbl_eyfb� dmevlmjgh]hijh]j_kkZ��b ijbqm^eb\uf�h[jZahf�bf_ggh�bgklblml�dZlhebq_kdhc�p_jd\b�ijhlb\hihklZ\ey_lkbevguc�hlihj�jZkijhkljZg_gbx�dmevlmjghc�hiZkghklb��Lhc�kZfhc�p_jd\b��dhlhjZy�^h�kbo�ihj[ueZ�g_mfhebfhc�
�G_�jZa^_eyx�fg_gb_�fh_]h�h^gh]h^db�;_jgZj^Z�Rhm��qlh�ex^b�kfh]eb�[u�kha^Z\Zlv�qlhlh�p_ggh_�lhevdh�_keb�[u�`beb�^h�����e_l��M\_ebq_gb_�ijh^he`bl_evghklb�`bagb�gbq_]h�[u



g_� ^Zeh�� ijbrehkv� [u� \ dhjg_� f_gylv� fgh]h_� ^jm]h_� \ mkeh\byo� `bagb� ijhlb\gbp_ck\h[h^hfukeby�b ijh]j_kkZ�\ ihagZgbb�bklbgu�Fu�`b\_f�a^_kv�\ dZlhebq_kdhc�kljZg_�ih^�aZsblhc�wlhc�p_jd\b��g_ykgh��^h�dZdbo�ihj�\[_ahiZkghklb��Gh�ihdZ�ih^�aZsblhc��fu��_kl_kl\_ggh��hkl_j_]Z_fky�^_eZlv�qlh�eb[h��kihkh[gh_ijh[m^blv� \jZ`^_[ghklv� p_jd\b��Wlh� g_� ljmkhklv�� Z [eZ]hjZamfb_�� gh\uc� \jZ]�� ihkh[gbqZlvdhlhjhfm�gZf�gb \�dh_f�kemqZ_�g_�ohl_ehkv�[u��hiZkg__�klZjh]h��k dhlhjuf�fu�m`_�gZmqbebkveZ^blv�� Ijh\h^bfh_� gZfb� ikbohZgZeblbq_kdh_� bkke_^h\Zgb_� ²� b [_a� lh]h� ij_^f_lih^hajbl_evgh]h� \gbfZgby� kh� klhjhgu� dZlhebpbafZ�� Fu� g_� klZg_f� ml\_j`^Zlv�� qlhih^haj_gby�[_kihq\_ggu��Dh]^Z�gZrZ�jZ[hlZ�ijb\h^bl�gZk�d \u\h^m��qlh�j_eb]by�k\h^blky�dh[s_q_eh\_q_kdhfm�g_\jham��b iha\hey_l�m\b^_lv�\ __�\_ebdhe_ighc�fhsb�lm�`_�ijbjh^m��qlhb \�gZ\yaqb\uo�g_\jhlbq_kdbo� khklhygbyo�g_dhlhjuo�gZrbo�iZpb_glh\�� lh��g_khfg_ggh��fugZ\e_dZ_f�gZ�k_[y�kZfmx�j_admx�g_^h[jh`_eZl_evghklv�gZrbo�ijZ\ysbo�djm]h\��G_�lh�qlh�gZf_klv�kdZaZlv�qlh�lh�gh\h_��q_]h�fu�g_�kdZaZeb�[u�m`_�k ^hklZlhqghc�ykghklvx�q_l\_jlv�\_dZgZaZ^�� h^gZdh� kdZaZggh_� lh]^Z� mki_eh� aZ[ulvky�� b gZf� g_� khc^_l� k jmd�� _keb� fu� k_]h^gyih\lhjbf� lh� `_� kZfh_�� ijh^_fhgkljbjh\Z\� k\hc� l_abk� gZ� ijbf_j_� hkgh\hiheZ]Zxs_]hj_eb]bhagh]h� mqj_`^_gby�� >_eh�� \_jhylgh�� ^hc^_l� ^h� lh]h�� qlh� gZf� [m^_l� aZij_s_ghaZgbfZlvky�ikbohZgZebahf��<_^v�f_lh^u�gZkbevkl\_ggh]h�ih^Z\e_gby�p_jd\b�gbdhbf�h[jZahfg_� qm`^u�� hgZ�� kdhj__�� \hkijbgbfZ_l� ijbf_g_gb_� lZdbo� f_lh^h\� ^jm]bfb� dZd� \lhj`_gb_� \h[eZklv� __ ij_bfms_kl\_gguo� ijZ\�� : ikbohZgZeba�� gZ� ijhly`_gbb� fh_c� ^he]hc� `bagbijhgbdrbc�ih\kx^m��_s_�g_�bf__l�hl_q_kl\Z��dhlhjh_�[ueh�[u�^ey�g_]h�p_gg__��q_f�bf_gghlhl�]hjh^��]^_�hg�jh^beky�b \hajhk�Fg_�g_�lhevdh�dZ`_lky��y agZx��qlh�wlZ�\lhjZy�ihf_oZ�²�\g_rgyy�hiZkghklv�²�m^_j`blf_gy� hl� im[ebdZpbb� ihke_^g_c� qZklb� fh_]h� bkke_^h\Zgby� h Fhbk__�� Y k^_eZe� _s_� h^gmihiuldm� m[jZlv� ljm^ghklv� kh� k\h_]h� imlb�� kdZaZ\� k_[_�� qlh� \ hkgh\_� fh_]h� kljZoZ� e_`bli_j_hp_gdZ�fh_]h�ebqgh]h�agZq_gby��<hafh`gh��jmdh\h^ysbf�bgklZgpbyf�[m^_l�kh\_jr_ggh\k_�jZ\gh��qlh�y kh[bjZxkv�ibkZlv�h Fhbk__�b ijhbkoh`^_gbb�fhghl_bklbq_kdbo�j_eb]bc��Gh�yg_�\iheg_�^h\_jyx� a^_kv�kh[kl\_gghfm�km`^_gbx��>Ze_dh�g_�bkdexq_gh��qlh� aeh[Z�b `Z`^Zk_gkZpbb� \haf_klyl� lh�� q_]h� fg_� g_^hklZ_l� \ hp_gd_� fhbo� kh\j_f_ggbdh\�� Keh\hf�� y g_h[gZjh^mx� wlm�fhx� jZ[hlm�� qlh�� h^gZdh�� g_� ^he`gh� m^_j`b\Zlv�f_gy� hl� __ gZibkZgby�� L_f[he__� qlh� y m`_� mki_e� __ gZ[jhkZlv� \hl� m`_� ^\Z� ]h^Z�gZaZ^�� lZd� qlh� l_i_jv�fg_� hklZ_lky� __lhevdh� i_j_jZ[hlZlv�� ijbkh_^bgb\� d ^\mf� ij_^r_kl\mxsbf� klZlvyf��Ihke_� wlh]h� __ fh`gh[m^_l�ojZgblv�\lZcg_��ihdZ�g_�ijb^_l�\j_fy��dh]^Z�hgZ�[_a�hiZkdb�hl\Z`blky�\uclb�gZ�k\_l�beb�ihdZ�y g_�kfh]m�kdZaZlv�q_eh\_dm��dhlhjuc�ijb^_l�d l_f�`_�aZdexq_gbyf�b fg_gbyf��qlh[ue�m`_�g_dlh�\ [he__�fjZqgu_�\j_f_gZ��^mfZ\rbc�lZd�`_��dZd�lu�
Ij_^\Zjbl_evgh_�aZf_qZgb_����\ bxg_������]��Kh\_jr_ggh� bkdexqbl_evgu_� ljm^ghklb�� m]g_lZ\rb_� f_gy� \h� \j_fy� gZibkZgby� wlh]hbkke_^h\Zgby�� k\yaZggh]h� k ebqghklvx�Fhbk_y�²� \gmlj_ggb_� khfg_gby�� jZ\gh� dZd� \g_rgb_ihf_ob�²�bf_xl�ke_^kl\b_f�lh��qlh�wlh�lj_lv_��aZdexqbl_evgh_�jZaukdZgb_�bf__l�^\Z�jZaguoij_^bkeh\by��ijhlb\hj_qZsbo�^jm]�^jm]m��^Z`_�\aZbfgh�hlf_gyxsbo�^jm]�^jm]Z��AZ�dhjhldbcijhf_`mlhd�\j_f_gb��ijhl_drbc�f_`^m�gZibkZgb_f�lh]h�b ^jm]h]h��\g_rgb_�h[klhyl_evkl\Zibrms_]h� \ dhjg_� baf_gbebkv�� Lh]^Z� y `be� ih^� ihdjh\bl_evkl\hf� dZlhebq_kdhc� p_jd\b� b[hyeky�mljZlblv�ba�aZ�k\h_c�im[ebdZpbb�wlh�ihdjh\bl_evkl\h�b gZ\e_qv�aZij_l�gZ�^_yl_evghklvijb\_j`_gp_\� b mq_gbdh\� ikbohZgZebaZ� \ :\kljbb�� Ihlhf� \g_aZigh� ]jygmeh� g_f_pdh_gZr_kl\b_��dZlhebpbaf��_keb�\hkihevah\Zlvky�[b[e_ckdbf�\ujZ`_gb_f��hdZaZeky�³ljhklgbdhfdhe_[e_fuf´��< ^hklh\_jghf�agZgbb��qlh�l_i_jv�f_gy�[m^ml�ij_ke_^h\Zlv�m`_�g_�lhevdh�aZ�fhch[jZa�fukeb��gh�lZd`_�b aZ�fhx�³jZkm´��y ihdbgme�\f_kl_�kh�fgh]bfb�^jmavyfb�]hjh^��k fh_]hjZgg_]h�^_lkl\Z��\ l_q_gb_����e_l��[u\rbc�fhbf�hl_q_kl\hf�
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�LZd�a\Zeky��kdZ`_f��b j_aqbd�ih�dZfgx�qvy�fZkl_jkdZy�[ueZ�gZc^_gZ�\ L_ev�wev�:fZjg_:jZ\b_c��b lZf�\ [h]Zlhc�\h^hx�f_klghklb�DZ^_r�ih^�\ebygb_f�ZjZ[h\�fZ^bZgblyg�ijbgyebgh\mx�j_eb]bx�ihqblZgb_�[h]Z�\medZgh\�Y]\_��<kdhj_�aZl_f�hgb�hdZaZebkv�]hlh\u�\ dZq_kl\_aZ\h_\Zl_e_c�\lhj]gmlvky�\ OZgZZg�Ojhgheh]bq_kdb_� khhlghr_gby� wlbo� ^\mo� kh[ulbc� f_`^m� kh[hc� b \j_f_g_f� bkoh^Z� ba?]bilZ�^Ze_dh�g_�ijhykg_gu��;eb`Zcr_c�lhqdhc�bklhjbq_kdhc�ijb\yadb�kem`bl�kl_eZ�nZjZhgZF_j_gilZoZ� �^h� ����� ]���� ]^_� \ khh[s_gbb� h kbjbckdbo� b iZe_klbgkdbo� ihoh^Zo� kj_^b
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kms_kl\h\Zgb_� [h]h\�OZgZZgZ��FhZ\Z��:fZebdZ�� dZd� b kms_kl\h\Zgb_� gZjh^h\�� \ wlbo� [h]h\\_jb\rbo�Fhghl_bklbq_kdZy�b^_y��ijh[e_kgm\rZy� k WogZlhghf��\gh\v�hfjZqbeZkv�b ^he`gZ�[ueZ_s_�^he]h_�\j_fy�kdju\Zlvky�\h�fjZd_��GZoh^db�gZ�hkljh\_�We_nZglbg��g_ihkj_^kl\_ggh�i_j_^i_j\ufb�ihjh]Zfb�GbeZ��hldjueb�ihjZabl_evguc�nZdl��qlh�lZf�kms_kl\h\ZeZ�gZ�ijhly`_gbb\_dh\�_\j_ckdZy�\h_ggZy�dhehgby��\ ojZf_�dhlhjhc�gZjy^m�k ]eZ\guf�[h]hf�Y]m�ihy\bebkv�^\Z`_gkdbo�[h`_kl\Z��h^gh�ba�dhlhjuo�gZau\Zehkv�:gZl�Y]m��Wlb�_\j_b�[ueb��dhg_qgh��hlj_aZguhl� jh^bgu�� g_� ke_^h\Zeb� kh� k\h_c� klhjhgu� aZ� __ j_eb]bhaguf� jZa\blb_f�� i_jkb^kdh_\eZ^uq_kl\h� ��� \�� ^h� J��O �� ^hg_keh� ^h� gbo� bgnhjfZpbx� h gh\uo� dmevlh\uo� ij_^ibkZgbyoB_jmkZebfZ
��<ha\jZsZykv�d [he__�^j_\gbf�\j_f_gZf��fu�\ijZ\_�kdZaZlv��qlh�[h]�Y]\_�y\gh�g_bf_e�gbdZdh]h�koh^kl\Z�k Fhbk__\uf�[h]hf��:lhg�[ue�iZpbnbklhf��dZd�b _]h�ij_^klZ\bl_ev�gZa_fe_��kh[kl\_ggh��_]h�ijhh[jZa��nZjZhg�WogZlhg��[_a^_yl_evgh�gZ[ex^Z\rbc��dZd�jZkiZ^Z_lkykha^ZggZy� _]h� ij_^dZfb� fbjh\Zy� ^_j`Z\Z�� >ey� gZjh^Z�� gZkljhb\r_]hky� gZ� gZkbevkl\_ggucaZo\Zl� gh\uo� f_kl� jZkk_e_gby�� Y]\_� [ue� aZ\_^hfh� [he__� ih^oh^ysbf� [h]hf� B \k_�� qlhaZkem`b\Zeh� m\Z`_gby� \ Fhbk__\hf� [h]_�� \hh[s_� mkdhevaZeh� hl� ihgbfZgby� ijbfblb\ghcfZkkuY m`_�kdZaZe�²�hohlgh�ih^q_jdb\Zy� a^_kv�k\h_�kh]eZkb_�k ^jm]bfb�²�qlh�p_gljZevgufnZdlhf� _\j_ckdh]h� j_eb]bhagh]h� jZa\blby� [ueZ� mljZlZ� [h]hf�Y]\_� k l_q_gb_f� \j_f_gb� _]hkh[kl\_gguo�q_jl�b ijbh[j_l_gb_�\k_�[hevr_]h� koh^kl\Z� kh� klZjuf�[h]hf�Fhbk_y��:lhghf�HklZ\Zebkv��dhg_qgh��jZaebqby��dhlhjuf�k i_j\h]h�\a]ey^Z�dlh�lh��gZ\_jgh_��kdehg_g�[ue�[uijb^Zlv� [hevrh_� agZq_gb_�� h^gZdh� hgb� e_]dh� h[tykgbfu�� :lhg� gZqZe� ijZ\blv� \ ?]bil_� \kqZkleb\h_�\j_fy�gZ^_`gh]h�[eZ]hihemqby��b ^Z`_�dh]^Z�bfi_jby�aZrZlZeZkv��_]h�ihqblZl_ebkmf_eb�mclb�hl�jZa\ZeZ�b ihdbgmeb�kljZgm��qlh[u�keZ\blv�kha^Zgby�k\h_]h�^moZ�b gZkeZ`^Zlvkybfb ?\j_ckdhfm�gZjh^m�km^v[Z�ihkeZeZ�jy^�ly`_euo�bkiulZgbc�b [he_ag_gguo�i_j_`b\Zgbc�_]h�;h]�klZe�`_kldbf�b djmluf��hg�ijbh[j_e�q_jlu�mgb\_jkZevgh]h�;h]Z��pZjys_]h�gZ^�\k_fbkljZgZfb�b gZjh^Zfb��gh�lhl�nZdl��qlh�_]h�dmevl�i_j_r_e�hl�_]bilyg�d _\j_yf��^Ze�h k_[_�agZlv\ ^h[Z\hqghf�l_abk_�h _\j_yo�dZd�_]h�ba[jZgghf�gZjh^_��qv_�hkh[_ggh_�gZagZq_gb_�\ dhg_qghfkq_l_�ih\e_q_l�aZ�kh[hc�b hkh[_ggh_�\hagZ]jZ`^_gb_��GZjh^m��gZ\_jgh_��[ueh�g_e_]dh�khq_lZlv\_jm�\ k\h_�ba[jZggbq_kl\h�m \k_fh]ms_]h�;h]Z�k i_qZevguf�hiulhf�k\h_c�g_kqZklghc�km^v[u�Gh�gbdlh�g_�ohl_e�hdZaZlvky�g_eh]bqguf��ihwlhfm�ex^b�jZkiZeyeb�\ k_[_�qm\kl\h�\bgu��qlh[uaZ^mrblv� k\h_� khfg_gb_� \ [h]_� b�� gZ\_jgh_�� \ dhg_qghf� kq_l_� kkueZebkv� gZ� ³g_bkke_^bfu_imlb�=hkih^gb´��dZd�wlh�^_eZxl������������������������������������������������������������������
�$XHUEDFK��:XVWH�XQG�JHOREWHV�/DQG�%G�������������������������������������������������������������������������������[eZ]hq_klb\u_� \_jmxsb_� _s_� b k_]h^gy�� Dh]^Z� kemqZehkv� m^b\eylvky� lhfm�� qlh� [h]ihimkdZ_l�ohaycgbqZlv�\k_�gh\uf�gZkbevgbdZf�hl�dhlhjuo�ijboh^behkv�l_ji_lv�]g_l�b ^mjgh_h[jZs_gb_�ZkkbjbcpZf��\Z\behgygZf��i_jkZf��lh]^Z�fhsv�_]h�mkfZljb\Zeb�\ lhf��qlh�\k_�wlbaeu_�\jZ]b�\ k\hx�hq_j_^v�hdZau\Zebkv�ih[_`^_gu��Z bo�pZjkl\Z�bkq_aZeb�k ebpZ�a_feb�< lj_o� \Z`guo� imgdlZo� iha^g_crbc� [h]� _\j__\� ih^� dhg_p� klZe� lh`^_kl\_g� klZjhfmFhbk__\m� [h]m�� I_j\uc� b j_rZxsbc� ²� \ lhf�� qlh� hg� ^_ckl\bl_evgh� [ue� ijbagZg_^bgkl\_gguf�[h]hf��jy^hf�k dhlhjuf�gbdZdhc�^jm]hc�g_fukebf��Fhghl_baf�WogZlhgZ�[ue\k_jv_a�mk\h_g�p_euf�gZjh^hf��fZeh�lh]h��gZjh^�gZklhevdh�k`beky�k wlhc�b^__c��qlh�hgZ�klZeZ]eZ\guf� kh^_j`Zgb_f� _]h� ^moh\ghc�`bagb�� g_� hklZ\b\� \ g_f� bgl_j_kZ� gb d� q_fm� ^jm]hfm�GZjh^�b ijbr_^r__�\ g_f�d ]hkih^kl\m�k\ys_gkl\h�[ueb�\ wlhf�hlghr_gbb�_^bgu��gh�_keb



^_yl_evghklv�k\ys_ggbdh\�bkq_jiu\ZeZkv�l_f��qlh�hgb�kha^Z\Zeb�p_j_fhgbZe�^ey�_]h�dmevlZ�lh� \ gZjh^_�� gZijhlb\�� \ayeh� \_jo� gZijy`_ggh_� klj_fe_gb_� h`b\blv� ^\_� ^jm]b_� klhjhguFhbk__\Z�mq_gby��Ijhjhdb�g_mklZggh�ijh\ha]eZrZeb��qlh�;h]�ij_g_[j_]Z_l�p_j_fhgbZehf�b`_jl\hijbghr_gbyfb�b lj_[m_l�ebrv��qlh[u�\ g_]h�\_jbeb�b `beb�\ bklbg_�b ijZ\_^ghklb��Bdh]^Z� hgb� keZ\beb� ijhklhlm� b k\ylhklv� imkluggbq_kl\Z�� lh� gZoh^bebkv� ih^� g_khfg_gguf\ebygb_f�Fhbk__\uo�b^_Zeh\�IhjZ�l_i_jv�ihklZ\blv�\hijhk��_klv�eb�\hh[s_�gZ^h[ghklv�Zi_eebjh\Zlv�d Fhbk_x�b _]h\ebygbx� gZ� nhjfbjh\Zgb_� jZa\blh]h� ij_^klZ\e_gby� h ;h]_� \ bm^Zbaf_�� g_� ^hklZlhqgh� eb^himklblv� kihglZggh_� \hkoh`^_gb_� d [he__� \ukhdhc� ^moh\ghklb� gZ� ijhly`_gbb� klhe_lbcdmevlmjghc�`bagb��Ih�ih\h^m� \hafh`ghklb� lZdh]h� h[tykg_gby�� dhlhjh_�iheh`beh� [u� dhg_p\k_f� gZrbf� rZjZ^Zf�� ke_^m_l� kdZaZlv� ^\_� \_sb�� <h�i_j\uo�� hgh� gbq_]h� g_� h[tykgy_lIh^h[gu_� `_� h[klhyl_evkl\Z� m y\gh� \ukhdh� h^Zj_ggh]h� ]j_q_kdh]h� gZjh^Z� ijb\_eb� g_� dfhghl_bafm�� Z d� jZkrZlu\Zgbx� ihebl_bklbq_kdhc� j_eb]bb� b gZqZem�nbehkhnkdhc�fukeb��<?]bil_�fhghl_baf�\hagbd��gZkdhevdh�fu�ihgbfZ_f��dZd�ih[hqguc�ijh^mdl�bfi_jbZebafZ��[h][ue� hljZ`_gb_f� nZjZhgZ�� g_h]jZgbq_ggh]h� ijZ\bl_ey� \_ebdhc� fbjh\hc� ^_j`Z\u�� M _\j__\iheblbq_kdb_� h[klhyl_evkl\Z� [ueb� djZcg_� g_[eZ]hijbylgufb� ^ey� i_j_oh^Z� hl� b^_bbkdexqbl_evgh� gZpbhgZevgh]h� [h`_kl\Z� d b^__� mgb\_jkZevgh]h� fbjhijZ\bl_ey� B hldm^Z\ayeZkv�m wlh]h�djhr_qgh]h�b g_fhsgh]h�gZjh^pZ�^_jahklv�\u^Z\Zlv�k_[y�aZ�ij_^ihqblZ_fh_\k_f��\haex[e_ggh_�^bly�\k_fh]ms_]h�=hkih^Z"�<hijhk�h \hagbdgh\_gbb�fhghl_bafZ�m _\j__\ih\bk�[u�lh]^Z�[_a�hl\_lZ�beb�ijbrehkv�[u�^h\hevkl\h\Zlvky�h[sbf�f_klhf�h lhf��qlh�lZdh\h\ujZ`_gb_� bkdexqbl_evgh]h� j_eb]bhagh]h� ]_gby� wlh]h� gZjh^Z�� =_gbc�� dZd� ba\_klgh�g_ihklb`bf�b g_ij_^kdZam_f��ihwlhfm�ijb\e_dZlv�_]h�^ey�h[tykg_gby�gm`gh�g_�jZgvr_��q_fdh]^Z�\kydh_�^jm]h_�j_r_gb_�hldZaZeh
�>Ze__�� fu� klZedb\Z_fky� k l_f� nZdlhf�� qlh� kZfh� `_� _\j_ckdh_� e_lhibkZgb_� bebbklhjbh]jZnby� ihdZau\Z_l� gZf� gm`guc� imlv�� dh]^Z�� gZ� wlhl� jZa� g_� ijhlb\hj_qZ� k_[_�� k\_ebqZcr_c� j_rbl_evghklvx� ml\_j`^Z_l�� qlh� b^_y� _^bgkl\_ggh]h� [h]Z� ih^Zj_gZ� gZjh^mFhbk__f�� ?keb� b kms_kl\mxl� ^h\h^u� ijhlb\� ijZ\^hih^h[ghklb� wlh]h� ml\_j`^_gby�� lh� hgbk\h^ylky�d lhfm��qlh�k\ys_ggbq_kdZy�h[jZ[hldZ�[b[e_ckdh]h�l_dklZ�ijbibku\Z_l�Fhbk_x�y\ghkebrdhf�fgh]h_��Bgklblmlu�lbiZ�jblmZevguo�ij_^ibkZgbc��g_khfg_ggh�hlghkysb_ky�d [he__iha^gbf� \j_f_gZf�� \u^Zxlky� aZ� Fhbk__\u� aZ\_lu� \ y\kl\_gghf� gZf_j_gbb� ijb^Zlv� bfZ\lhjbl_lghklv�� Wlh� gZf�� dhg_qgh�� ih\h^� ^ey� ih^haj_gby�� h^gZdh� ^ey� hl\_j`_gby� gZr_]hl_abkZ�ijbqbg�_s_�g_^hklZlhqgh��< kZfhf�^_e_��[he__�]em[hdbc�fhlb\�ih^h[gh]h�mljbjh\Zgbykh\_jr_ggh� ijhajZq_g�� P_ev� hnbpbZevghc� k\ys_ggbq_kdhc� \_jkbb� ²� mklZgh\blvij__fkl\_gghklv� f_`^m� \j_f_g_f� h[jZ[hldb� l_dklZ� b Fhbk__\hc� ij_^uklhjb_c�� wlZ� \_jkbygZf_j_gZ� hljbpZlv� dZd� jZa� lh�� qlh� fu� oZjZdl_jbah\Zeb� dZd� gZb[he__� ijbf_qZl_evguc� nZdl_\j_ckdhc� j_eb]bhaghc� bklhjbb�²� qlh� f_`^m� aZdhgh^Zl_evkl\hf� Fhbk_y� b iha^g_cr_c_\j_ckdhc�j_eb]b_c�aby_l�ijh[_e��i_j\hgZqZevgh�aZiheg_gguc�dmevlhf�Y]\_�b ebrv�iha^g__ihkl_i_ggh�k]eZ`_gguc��HnbpbZevgZy�\_jkby�hkiZjb\Z_l�wlhl�ijhp_kk�\k_fb�kj_^kl\Zfb��ohlybklhjbq_kdZy� ^hklh\_jghklv� ihke_^g_]h� \ur_� \kydbo� khfg_gbc�� ihlhfm� qlh� ijb� \k_clsZl_evghklb�j_^Zdlbjh\Zgby��dhlhjhfm�[ue�ih^\_j]gml�[b[e_ckdbc�l_dkl��\ g_f�khojZgbehkv[he__�q_f�^hklZlhqgh�^Zgguo��k\b^_l_evkl\mxsbo�h abygbb��K\ys_ggbq_kdZy�h[jZ[hldZ�[ueZihiuldhc� lh]h� `_� jh^Z�� qlh� b bkdZ`ZxsZy� l_g^_gpby�� k^_eZ\rZy� gh\h]h� [h]Z� Y]\_� [h]hfijZhlph\��?keb�mqblu\Zlv�wlhl�fhlb\�k\ys_ggbq_kdh]h�dh^_dkZ��lh�gZf�m`_������������������������������������������������������������������
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g_e_]dh�[m^_l�hldZaZlv�\ \_j_�ml\_j`^_gbx��qlh�^_ckl\bl_evgh�kZf�Fhbk_c�\g_^jbe�kj_^bk\hbo� _\j__\� fhghl_bklbq_kdmx� b^_x�� GZf� l_f� ijhs_� k wlbf� kh]eZkblvky�� qlh� fu� agZ_f�hldm^Z�wlZ�b^_y�m Fhbk_y��h q_f�bm^Zbklkdh_�k\ys_gkl\h��g_khfg_ggh��m`_�g_�agZeh�A^_kv�dlh�gb[m^v�fh`_l�kijhkblv��qlh�gZf�ijhdm�hl�\u\_^_gby�_\j_ckdh]h�fhghl_bafZ�ba_]bi_lkdh]h"� Fu� l_f� kZfuf� lhevdh� qmlhqdm� hlh^\b]Z_f� ijh[e_fm�� agZgby� ]_g_abkZfhghl_bklbq_kdhc�b^_b�m gZk�hl�wlh]h�g_�ijb[Z\ey_lky��Hl\_l�khklhbl�\ lhf��qlh�j_qv�b^_l�g_�h\u]Z^u\Zgbb�q_]h�[u�lh�gb [ueh��Z h[�bkke_^h\Zgbb��Fh`_l�[ulv��^hdhiZ\rbkv�^h�j_ZevghcdZjlbgu�kh[ulbc��fu�q_fm�lh�ihimlgh�gZmqbfky�
<��EZl_glguc�i_jbh^�b ljZ^bpbyBlZd�� fu� bkih\_^m_f� lm� \_jm�� qlh� b^_y� _^bgh]h� b _^bgkl\_ggh]h� ;h]Z�� jZ\gh� dZdhl\_j`_gb_� fZ]bq_kdh]h� p_j_fhgbZeZ� b Zdp_gl� gZ� wlbq_kdhf� bfi_jZlb\_� \h� bfy� ?]h^_ckl\bl_evgh� y\eyebkv� Fhbk__\ufb� mq_gbyfb�� \gZqZe_� g_� gZr_^rbfb� hldebdZ�� gh� ihijhr_kl\bb�^ebl_evgh]h�ijhf_`mldZ�\j_f_gb�^hklb]rbfb�^_ckl\_gghklb�b \�dhg_qghf�kq_l_\hah[eZ^Z\rbfb�� DZd� ^he`gu� fu� h[tykgblv� ih^h[gh_� aZf_^e_ggh_� ^_ckl\b_� b ]^_� _s_\klj_qZ_fky�fu�k ih^h[gufb�y\e_gbyfb"KjZam�`_�ijboh^bl�gZ�mf��qlh�bo�fh`gh�g_j_^dh�gZ[ex^Zlv�\ \_kvfZ�jZaebqguo�h[eZklyob��gZ\_jgh_��\ jZaghh[jZaguo�ijhy\e_gbyo��[he__�beb�f_g__�hlq_leb\uo��<havf_f��gZijbf_j�km^v[m�dZdhc�eb[h�gh\hc�gZmqghc�l_hjbb��dZd�^Zj\bgh\kdZy�l_hjby�w\hexpbb��HgZ�\klj_qZ_lkgZqZeZ� h`_klhq_gguc� hlihj�� wg_j]bqgh� hkiZjb\Z_lky� gZ� ijhly`_gbb� ^_kylbe_lbc�� ghlj_[m_lky�g_�[he__�ihdhe_gby��qlh[u�hgZ�[ueZ�ijbagZgZ�djmiguf�rZ]hf�\i_j_^��d bklbg_��KZf>Zj\bg� m^hklZb\Z_lky� \^h[Z\hd� q_klb� ih]j_[_gby� b gZ^]jh[gh]h� dZfgy� \ <_klfbgkl_j_�Ih^h[guc� kemqZc� lj_[m_l� hl� gZk� g_fgh]h]h� ^ey� k\h_c� jZa]Z^db�� Gh\Zy� bklbgZ� \ua\ZeZkljZklgh_� ijhlb\e_gb_�� wlh� ihke_^g__� ^Zeh� h k_[_� agZlv� \ k_jbb� Zj]mf_glh\�� iha\heyxsbohkiZjb\Zlv�^h\h^u�\ ihevam�g_`_eZggh]h�mq_gby��[hjv[Z�fg_gbc�aZgbfZ_l�ba\_klguc�i_jbh^\j_f_gb��k kZfh]h�gZqZeZ�kms_kl\mxl�ijb\_j`_gpu�b ijhlb\gbdb��qbkeh�b \_khfhklv�i_j\uoihklhyggh�\hajZklZxl��ihdZ�\ dhgp_�dhgph\�hgb�g_�[_jml�\_jo��gZ�\k_f�ijh^he`_gbb�[hjv[uex^b� gb gZ� fbgmlm� g_� aZ[u\Zxl�� h q_f� b^_l� j_qv�� Lhfm�� qlh� oh^� ^_eZ� jZkly]b\Z_lky� gZ^h\hevgh�^ebl_evgh_�\j_fy��g_�ijboh^blky�m^b\eylvky��fu�kdehggu�g_^hmqblu\Zlv��qlh�bf__f^_eh�k ijhp_kkZfb��ijhbkoh^ysbfb�\ ikboheh]bb�fZkk�G_� ij_^klZ\ey_l� gbdZdhc� ljm^ghklb� ih^ukdZlv� ^ey� wlbo� ijhp_kkh\� \iheg_� Z^_d\ZlgmxZgZeh]bx�ba�ikbobq_kdhc�`bagb�hl^_evgh]h�q_eh\_dZ��Wlh��\b^bfh��lhl�kemqZc��dh]^Z�hg�magZ_lg_qlh�gh\h_��qlh�hg�\ugm`^_g�ijbagZlv�gZ�hkgh\Zgbb�ba\_klguo�^hdZaZl_evkl\�aZ�bklbgm��ghqlh� b^_l� gZi_j_dhj� fgh]bf� _]h� `_eZgbyf� b g_dhlhjuf� ^hjh]bf� ^ey� g_]h� m[_`^_gbyf��Hg[m^_l� \ lZdhf� kemqZ_� dhe_[Zlvky�� bkdZlv� ijbqbg� ^ey� \hafh`gh]h� khfg_gby� \ gh\hf�� [m^_lg_dhlhjh_� \j_fy� [hjhlvky� k kZfbf� kh[hc�� ihdZ� \ dhgp_� dhgph\� g_� ijbagZ_l�� ^_eh� \k_� `_h[klhbl� bf_ggh� lZd�� ohly� fg_� ljm^gh� wlh� ^himklblv�� ohly� fg_� fmqbl_evgZ� g_h[oh^bfhklv\_jblv� \ wlh��Fu� _^bgkl\_ggh� magZzf� hlkx^Z�� qlh� lj_[m_lky� \j_fy�� ihdZ� bgl_ee_dlmZevgZyjZ[hlZ� Y ij_h^he__l� \hajZ`_gby�� \uklZ\ey_fu_� kbevgufb� Znn_dlb\gufb� nbdkZpbyfb�Koh^kl\h�f_`^m�wlbf�kemqZ_f�b l_f��h ihgbfZgbb�dhlhjh]h�fu�oehihq_f��g_�kebrdhf�\_ebdh�Ke_^mxsbc� ijbf_j�� d dhlhjhfm� fu� h[jZlbfky�� gZ� i_j\uc� \a]ey^� bf__l� k gZr_cijh[e_fhc�_s_�f_g__�h[s_]h��;u\Z_l�lZd��qlh�q_eh\_d�\jh^_�[u�g_\j_^bfuf�hklZ\ey_l�f_klh�]^_�hg�i_j_`be�dZdmx�gb[m^v�m`Zkgmx�dZlZkljhnm��gZijbf_j�klhedgh\_gb_�ih_a^h\��< l_q_gb_ihke_^mxsbo� g_^_ev�� h^gZdh�� m g_]h� ihy\ey_lky� jy^� ly`_euo� ikbobq_kdbo� b fhlhjguokbfilhfh\��h[tykgbfuo�lhevdh�ba�i_j_`blh]h�rhdZ��kemqb\r_]hky�ihljyk_gby�beb�dZdh]h�lh^jm]h]h�\ha^_ckl\by��M g_]h�l_i_jv�lZd�gZau\Z_fuc�³ljZ\fZlbq_kdbc�g_\jha´��Wlh�kh\_jr_gghg_ihgylguc�� l�� _�� gh\uc� nZdl�� <j_fy�� ijhl_dr__� f_`^m� g_kqZklguf� kemqZ_f� b i_j\uf



\hagbdgh\_gb_f� kbfilhfh\�� gZau\Zxl� ³bgdm[Zpbhgguf� i_jbh^hf´� \ ihjy^d_� ijhajZqghci_j_debqdb� k iZlheh]b_c� bgn_dpbhgguo� aZ[he_\Zgbc�� AZ^gbf� qbkehf� gZf� g_ij_f_ggh[jhkblky�\ ]eZaZ��qlh�g_kfhljy�gZ�nmg^Zf_glZevgh_�jZaebqb_�h[hbo�kemqZ_\�kms_kl\m_l�\k_�`_khhl\_lkl\b_� \ h^ghf� imgdl_� f_`^m� ijh[e_fhc� ljZ\fZlbq_kdh]h� g_\jhaZ� b _\j_ckdbffhghl_bafhf��Z bf_ggh�\ lhc�oZjZdl_jbklbd_��dhlhjmx�fh`gh�[ueh�[u�gZa\Zlv�eZl_glghklvx�Kh]eZkgh�gZr_fm�ih^l\_j^b\r_fmky�ij_^iheh`_gbx��\ bm^_ckdhc�j_eb]bhaghc�bklhjbb�ihke_hliZ^_gby� hl� j_eb]bb� Fhbk_y� ijhreh� ^he]h_� \j_fy�� dh]^Z� g_l� gbdZdbo� ke_^h\fhghl_bklbq_kdhc� b^_b�� ij_g_[j_`_gby� p_j_fhgbZehf� b ih^q_jdgmlh]h� Zdp_glbjh\Zgbywlbq_kdh]h�gZqZeZ��Lml�fu�g_\hevgh� aZ^mfu\Z_fky�h lhf��qlh��\hafh`gh��jZaj_r_gby�gZr_cijh[e_fu�ke_^m_l�bkdZlv�\ dZdhc�lh�ki_pbnbq_kdhc�ikboheh]bq_kdhc�kblmZpbb�Fu� m`_� g_� jZa� hibku\Zeb� ijhbkr_^r__� \ DZ^_r_�� dh]^Z� h[_� qZklb� iha^g_cr_]h_\j_ckdh]h� gZjh^Z� khrebkv� ^ey� ijbgylby� gh\hc� j_eb]bb�� M l_o�� dlh� [ue� \ ?]bil_�\hkihfbgZgby� h[� bkoh^_� b h� nb]mj_´� Fhbk_y� [ueb� _s_� gZklhevdh� kbevgu� b `b\u�� qlhlj_[h\Zeb� k_[_� \dexq_gby� \ e_lhibkv� klZjbgguo� kh[ulbc�� J_qv� reZ�� \hafh`gh�� h \gmdZoex^_c�� ebqgh� agZ\rbo�Fhbk_y��b dh_�dlh�ba�gbo� qm\kl\h\Ze� k_[y� _s_� _]bilygbghf�b ghkbe_]bi_lkdb_�bf_gZ��K ^jm]hc�klhjhgu��m gbo�[ueb�\_kdb_�ijbqbgu�\ul_kgylv�\ k\h_f�khagZgbb\hkihfbgZgby�h km^v[_��ihklb]r_c�bo�\h`^y�b aZdhgh^Zl_ey��>ey�ijhqbo�hij_^_eyxsbf�[uehgZf_j_gb_�\ha\_ebqb\Zlv�gh\h]h�[h]Z�b hkiZjb\Zlv�_]h�qm`_a_fgh_�ijhbkoh`^_gb_��H[_�qZklb[ueb�h^bgZdh\h�aZbgl_j_kh\Zgu�\ hljbpZgbb�lh]h��qlh�m gbo�bf_eZkv�dZdZy�lh�jZggyy�j_eb]byb qlh�hgZ�bf_eZ�hij_^_e_ggh_�kh^_j`Zgb_��LZd�\hagbd�lhl�i_j\uc�dhfijhfbkk��dhlhjuc��ih�\b^bfhfm�� \kdhj_� gZr_e� ^ey� k_[y� ibkvf_ggmx� nbdkZpbx�� \uoh^pu� ba� ?]bilZ� ijbg_keb� kkh[hx� ibkvf_gghklv� b kljZklv� d bklhjbh]jZnbb�� ijb� lhf� qlh� bklhjbh]jZnbb� _s_� hq_gv� g_kdhjh� ij_^klhyeh� hkhagZlv� k\hc� ^he]� g_mfhebfhc� ijZ\^b\hklb�� <gZqZe_� hgZ� _s_� g_bkiulu\ZeZ�mdhjh\�kh\_klb��i_j_bgZqb\Zy�k\hb�khh[s_gby�\ khhl\_lkl\bb�k ihlj_[ghklyfb�bl_g^_gpbyfb� fhf_glZ�� keh\gh� ihgylb_� nZevkbnbdZpbb� _c� [ueh� _s_� g_\_^hfh�� <\b^m� wlboh[klhyl_evkl\� fh]eh� \hagbdgmlv� ijhlb\hj_qb_� f_`^m� ibkvf_gghc� nbdkZpb_c� b mklghci_j_^Zq_c�lh]h�`_�kZfh]h�fZl_jbZeZ��ljZ^bpb_c��Qlh�himkdZehkv�beb�\b^hbaf_gyehkv�\ aZibkb�lh� ij_djZkgh� fh]eh� khojZgblvky� g_bkdZ`_gguf� \ ij_^Zgbb�� Ij_^Zgb_�� ljZ^bpby� kem`beb^hiheg_gb_f� d bklhjbh]jZnbb� b h^gh\j_f_ggh� ijhlb\hj_qbeb� _c�� Hgb� [ueb� f_g__ih^\_j`_gu� \ebygbx� bkdZ`Zxsbo� l_g^_gpbc�� \hafh`gh�� \ g_dhlhjuo� qZklyo� \iheg_g_aZ\bkbfu��b hllh]h�bgh]^Z�hdZau\Zebkv�ijZ\^b\__��q_f�ibkvf_ggh�nbdkbjh\Zgguc�jZkkdZa�Bo� gZ^_`ghklv�� h^gZdh�� kljZ^ZeZ� hllh]h�� qlh� hgb� [ueb� l_dmq__� b g_hij_^_e_gg__� aZibkb�ij_l_ji_\Zeb� jZaghh[jZagu_� \b^hbaf_g_gby� b bkdZ`_gby� ih� f_j_� mklghc� i_j_^Zqb� hlihdhe_gby� d ^jm]hfm�� Ih^h[gh_� ij_^Zgb_� fh]eh� bf_lv� jZaebqgmx� km^v[m�� <k_]h� kdhj__ke_^h\Zeh� [u� h`b^Zlv�� qlh� _]h� m[v_l�ibkvf_ggZy�nbdkZpby�� jy^hf� k dhlhjhc� hgh� g_� kmf__lmklhylv��^_eZykv�\k_�lmfZgg__�b \�dhgp_�dhgph\�bkq_aZy�\ aZ[\_gbb��<hafh`gZ��h^gZdh��b bgZykm^v[Z��g_�bkdexq_gh��qlh�ij_^Zgb_�kZfh�aZdhgqblky�ibkvf_gghc�nbdkZpb_c��Z \�^Zevg_cr_fgZf�ij_^klhbl�bf_lv�^_eh�_s_�b k�^jm]bfb�nhjfZfb�kms_kl\h\Zgby�ljZ^bpbb�>ey� aZgbfZxs_]h� gZk� n_ghf_gZ� eZl_glghklb� \ _\j_ckdhc� j_eb]bhaghc� bklhjbbgZijZrb\Z_lky��lZdbf�h[jZahf��lh�h[tykg_gb_��qlh�nZdlu�b mq_gby��gZf_j_ggh�hl\_j]Z_fu_�lZdgZau\Z_fhc�hnbpbZevghc�bklhjbh]jZnb_c��\ ^_ckl\bl_evghklb�bgh]^Z�g_�klbjZebkv�ba�iZfylb�K\_^_gby� h gbo� ijh^he`Zeb�`blv� \ ij_^Zgbb�� ojZgbfhf� \ gZjh^_�� A_eebg� m\_jy_l�� qlh� b hFhbk__\hf� bkoh^_� kms_kl\h\Zeh� ij_^Zgb_�� j_adh� ijhlb\hj_qb\r__� hnbpbZevghc� \_jkbb� b]hjZa^h� [he__� [ebadh_� d bklbg_�� Lh� `_� kZfh_�� fu� kf__f� ij_^iheZ]Zlv�� bf_eh� f_klh� b \hlghr_gbb� ijhq_]h�� qlh�� dZaZehkv� [u�� ih]b[eh� \f_kl_� k Fhbk__f�²� \ hlghr_gbb� fgh]bomq_gbc� Fhbk__\hc� j_eb]bb�� g_ijb_fe_fuo� ^ey� ]jhfZ^gh]h� [hevrbgkl\Z� kh\j_f_ggbdh\Fhbk_y�



M^b\bl_evguc�nZdl��k dhlhjuf�fu� a^_kv� klZedb\Z_fky�� aZdexqZ_lky��h^gZdh�� \ lhf��qlhwlh�ij_^Zgb_��\f_klh�lh]h�qlh[u�m]ZkZlv�kh�\j_f_g_f��k l_q_gb_f�\_dh\�klZgh\behkv�\k_�[he__\ebyl_evguf��\g_^jyehkv�\ [he__�iha^gb_�j_^Zdpbb�hnbpbZevgh]h�e_lhibkZgby�b \�dhg_qghfblh]_�hdZaZehkv�^hklZlhqgh� kbevguf��qlh[u�j_rZxsbf�h[jZahf�ih\ebylv�gZ�fukev�b h[jZa^_ckl\bc� gZjh^Z�� Dhg_qgh�� fu� gZ� i_j\uo� ihjZo� g_� fh`_f� agZlv�� dZdb_� h[klhyl_evkl\Zh[mkeh\beb�lZdhc�ih\hjhl�^_eZ�NZdl� wlhl� gZklhevdh� ijbf_qZl_e_g�� qlh� fu� qm\kl\m_f� k_[y� \ijZ\_� ebrgbc� jZa� \ g_]h\^mfZlvky�� A^_kv�� kh[kl\_ggh�� aZdexqZ_lky� \ky� gZrZ� ijh[e_fZ�� ?\j_ckdbc� gZjh^� hklZ\beijbg_k_ggmx� _fm�Fhbk__f�j_eb]bx�:lhgZ�b h[jZlbeky� d ihqblZgbx�^jm]h]h�[h]Z�� dhlhjucfZeh� hlebqZeky� hl� <ZZeh\� khk_^gbo� gZjh^h\�� GbdZdbf� mkbebyf� iha^g_crbo� l_g^_gpbc� g_m^Zehkv� aZ\mZebjh\Zlv� wlh� ihahjgh_� h[klhyl_evkl\h�� Gh� Fhbk__\Z� j_eb]by� g_� ih]b[eZ[_kke_^gh��khojZgbehkv�g_dh_�\hkihfbgZgb_�h g_c��jh^�lmfZggh]h�b bkdZ`_ggh]h�ij_^Zgby��Bwlh� ij_^Zgb_� h \_ebdhf� ijhrehf� ijh^he`Zeh� ^_ckl\h\Zlv� dZd� [u� ih^kim^gh�� ihkl_i_gghaZo\Zlu\Zeh�\k_�[hevrmx�\eZklv�gZ^�mfZfb�b \�dhgp_�dhgph\�^hklb]eh�lh]h��qlh�ij_\jZlbeh[h]Z�Y]\_�\ Fhbk__\Z�[h]Z�b kgh\Z�\hajh^beh�d `bagb�ijh\ha]eZr_ggmx�fgh]h�klhe_lbc�gZaZ^b aZl_f� hklZ\e_ggmx� j_eb]bx� Fhbk_y�� Qlh� hll_kg_ggh_� gZ� \lhjhc� ieZg� ij_^Zgb_� fh`_lhdZau\Zlv�klhev�fh]ms_kl\_ggh_�\ha^_ckl\b_�gZ�^moh\gmx�`bagv�gZjh^Z�²�ij_^klZ\e_gb_�gZfhlgx^v�g_�ijb\uqgh_��Fu�gZoh^bfky�a^_kv�\ h[eZklb�ikboheh]bb�fZkk��]^_�g_�hsmsZ_f�k_[ydZd� ^hfZ��Fu� g_\hevgh� bs_f� ZgZeh]bc�� nZdlh\� dZd� fbgbfmf� koh^ghc� ijbjh^u�� imklv� b \^jm]bo�h[eZklyo��GZf�dZ`_lky��qlh�gZclb�lZdh\u_�fh`gh�< wihom�� dh]^Z� m _\j__\� ]hlh\behkv� \hajh`^_gb_�Fhbk__\hc� j_eb]bb�� ]j_q_kdbc� gZjh^m\b^_e�k_[y�h[eZ^Zl_e_f�qj_a\uqZcgh�[h]Zlhc�khdjh\bsgbpu�kdZaZgbc�h[�bf_gbluo�jh^Zo�bfbnh\�h ]_jhyo��< ��f beb�\ ��f \��^h�J��;���ih�\b^bfhfm��\hagbdeb�h[_�]hf_jh\kdb_�wibq_kdb_ihwfu�� fZl_jbZe� ^ey� dhlhjuo� [ue� aZbfkl\h\Zg� ba� wlh]h� pbdeZ� kdZaZgbc�� K gZrbfbk_]h^gyrgbfb� ikboheh]bq_kdbfb� agZgbyfb� fh`gh� [ueh� [u� aZ^he]h� ^h�RebfZgZ� b W\ZgkZihklZ\blv�\hijhk��hldm^Z�]j_db�\ayeb�\_kv�wlhl�wibq_kdbc�fZl_jbZe��i_j_jZ[hlZgguc�=hf_jhfb \_ebdbfb� Zllbq_kdbfb� ^jZfZlmj]Zfb� \ bo�r_^_\jZo"� Hl\_l� ^he`_g� [ue� [u� a\mqZlv� lZd�^Zgguc� gZjh^�� ih�\b^bfhfm�� i_j_`be� \ k\h_c� ij_^uklhjbb� wihom� \ukr_]h� [e_kdZ� bdmevlmjgh]h� jZkp\_lZ�� aZdhgqb\rmxky� bklhjbq_kdhc� dZlZkljhnhc� b khojZgb\rmxky� \ wlbokdZaZgbyo� \ dZq_kl\_� lmfZggh]h� ij_^Zgby�� :jo_heh]bq_kdh_� bkke_^h\Zgb_� gZrbo� ^g_cih^l\_j^beh� iha^g__� wlm� ^h]Z^dm�� dhlhjZy� \ ij_`g__� \j_fy� gZ\_jgydZ� [ueZ� [u� h[ty\e_gZkebrdhf� kf_ehc��Hgh� hldjueh� iZfylgbdb� \_ebdhe_ighc� fbghckdh�fbd_gkdhc� dmevlmju�� gZfZl_jbdh\hc�=j_pbb�ijbr_^r_c�d dhgpm��ih�\b^bfhfm��m`_�jZg__������]��^h�J��;���M ]j_q_kdbobklhjbdh\� iha^g_cr_]h� \j_f_gb� g_l� ihqlb� b gZf_dZ� gZ� wlm� dmevlmjm�� ?^bgkl\_ggh� ebrvkemqZcgh_� aZf_qZgb_��qlh�[ueh�\j_fy��dh]^Z�djblygZf�ijbgZ^e_`Zeh� ]hkih^kl\h�gZ�fhj_��^Zbfy� pZjy� FbghkZ� b _]h� ^\hjpZ�� EZ[bjbglZ�� \hl� \k_�� [hevr_� gbq_]h� hl� lhc� dmevlmju� g_hklZehkv��djhf_�dZd�ij_^Zgbc��\hajh`^_gguo�ihwlZfb�?klv�ijhba\_^_gby�gZjh^gh]h�wihkZ�b m�^jm]bo�gZjh^h\�m g_fp_\��bg^bcp_\��nbggh\��>he]bklhjbdh\� ebl_jZlmju� bkke_^h\Zlv�� iha\hey_l� eb� bo� \hagbdgh\_gb_� ij_^iheZ]Zlv� l_� `_mkeh\by�� qlh� \ kemqZ_� ]j_dh\��Ih�fh_fm�� bkke_^h\Zgb_� ^Zkl� ihablb\guc� j_amevlZl��Mkeh\b_�\uy\ey_fh_� gZfb�� lZdh\h�� g_dZy� ij_^uklhjby�� dhlhjZy� g_ihkj_^kl\_ggh� aZl_f� ^he`gZ� [ueZihdZaZlvky�kh^_j`Zl_evghc��agZqbl_evghc�b \_ebdhe_ighc��\hafh`gh��]_jhbq_kdhc��gh�dhlhjZygZklhevdh� ^Ze_dZ� \ ijhrehf�� ijbgZ^e_`bl� klhev� hl^Ze_gguf� \j_f_gZf�� qlh� \_klv� h g_c^hoh^bl� ^h� iha^g_crbo� ihdhe_gbc� lhevdh� [eZ]h^Zjy� kfmlghfm� b g_iheghfm� ij_^Zgbx�M^b\eyebkv� lhfm�� qlh� wihk� dZd� om^h`_kl\_gguc� `Zgj� m]ZkZ_l� \ iha^g_crb_� \j_f_gZ�H[tykg_gb_�� ih`Zemc�� aZdexqZ_lky� \ lhf�� qlh� mkeh\by� ^ey� _]h� \hagbdgh\_gby� m`_� g_\hah[gh\eyebkv��Wlhl�klZjuc�fZl_jbZe�[ue�bajZkoh^h\Zg��Z ^ey�\k_o�iha^g_crbo�kh[ulbc�gZf_klh� ij_^Zgby� \uklmibeZ� bklhjbh]jZnby�� <_ebqZcrb_� ih^\b]b� gZrbo� ^g_c� hdZaZebkv



g_kihkh[gu�ihkem`blv�\^hogh\_gb_f�^ey�wihkZ��gh��\ijhq_f��m`_�b :e_dkZg^j�FZd_^hgkdbcbf_e�ijZ\h�`Zeh\Zlvky��qlh�g_�gZc^_l�^ey�k_[y�\lhjh]h�=hf_jZ�>Z\gh�fbgm\rb_�\j_f_gZ�h[eZ^Zxl�\_ebdhc��g_j_^dh�aZ]Z^hqghc�ijbly]Zl_evghklvx�^eyq_eh\_q_kdh]h� \hh[jZ`_gby�� DZd� lhevdh� ex^b� klZgh\ylky� g_^h\hevgu� k\h_ckh\j_f_gghklvx�²� Z wlh� kemqZ_lky� ^hklZlhqgh� qZklh�²� hgb� h[jZsZxlky� d ijhrehfm� \gZ^_`^_�� qlh� gZ� wlhl� jZa� kmf_xl�� gZdhg_p�� k^_eZlv� [uevx� gbdh]^Z� g_� m]ZkZxsmx� f_qlm� hahehlhf� \_d_
��Ih�\b^bfhfm�� hgb� \k_� _s_� gZoh^ylky� ih^� h[Zygb_f� k\h_]h� ^_lkl\Z�� dhlhjh_hljZ`Z_lky�\ bo�g_�\iheg_�[_kijbkljZklghc�iZfylb�dZd�\j_fy�[_afyl_`gh]h�[eZ`_gkl\Z��Dh]^Zhl� ijhreh]h� hklZxlky� m`_� lhevdh� g_kh\_jr_ggu_� b jZafulu_� \hkihfbgZgby�� dhlhju_� fubf_gm_f�ij_^Zgb_f�� ljZ^bpb_c�� lh�^ey� om^h`gbdZ� hgb� hkh[_ggh�ijbly]Zl_evgu��ihlhfm�qlhlh]^Z�hg�k\h[h^_g�aZihegylv�ijh[_eu�iZfylb�ih�ijbohlb�k\h_]h�\hh[jZ`_gby�b \ukljZb\Zlv�\kh]eZkbb�kh�k\hbfb�gZf_j_gbyfb�h[jZau�\hkkha^Z\Z_fhc�bf�wihob��Qmlv�eb�g_�ohq_lky�^Z`_kdZaZlv��qlh�q_f�g_hij_^_e_gg__�klZgh\blky�ij_^Zgb_��l_f�ijb]h^g__�hgh�^ey�ihwlZ��AgZq_gb_ij_^Zgby�^ey�ihwabb�g_�^he`gh�gZk�ihwlhfm�m^b\eylv��b ZgZeh]by� k mkeh\byfb��^_eZxsbfb\hafh`guf� wihk�� ih^]hlZ\eb\Z_l� gZk� d ijbgylbx� lhc� g_h`b^Zgghc� ]bihl_au�� qlh� m _\j__\bf_ggh� ij_^Zgb_� h Fhbk__� \b^hbaf_gbeh� dmevl� Y]\_� \ gZijZ\e_gbb� klZjhc� Fhbk__\hcj_eb]bb��Gh�\h�\k_o�hklZevguo�hlghr_gbyo� wlb�^\Z� kemqZy�\k_� _s_� kebrdhf�jZaebqgu��LZfj_amevlZlhf�y\ey_lky�ihwlbq_kdh_�l\hjq_kl\h��a^_kv�²�j_eb]by��Z \�hlghr_gbb�ihke_^g_c�fuijbgyeb��qlh�ih^�\ha^_ckl\b_f�ij_^Zgby�hgZ�[ueZ�\hkkha^ZgZ�k \_jghklvx��ZgZeh]Z�dhlhjhc�_kl_kl\_ggh��g_�m^Z_lky������������������������������������������������������������������
�Wlm�kblmZpbx�iheh`be�\ hkgh\m�k\hbo�³E_]_g^�^j_\g_]h�JbfZ´�FZdhe_c��Hg�\`b\Z_lky�a^_kv�\jhev�i_\pZ��dhlhjuc�m^jmq_g�imklhc�iZjlbcghc�[hjv[hc�kh\j_f_gghklb�b klZ\bl�\ ijbf_j�k\hbfkemrZl_eyf�kZfhih`_jl\_gghklv��kiehq_gghklv�b iZljbhlbaf�ij_^dh\�������������������������������������������������������������������m\b^_lv� \ kemqZ_� wihkZ�� L_f� kZfuf� \ gZr_c� ijh[e_f_� hklZ_lky� ^hklZlhqgh� fgh]hg_ijhykg_ggh]h��qlh[u�hijZ\^Zlv�ihlj_[ghklv�\ [he__�lhqguo�ZgZeh]byo�
K��:gZeh]by?^bgkl\_ggZy�m^h\e_l\hjbl_evgZy�ZgZeh]by�^ey�lh]h�ijbf_qZl_evgh]h�ijhp_kkZ��dhlhjucfu�ijhgZ[ex^Zeb� \ _\j_ckdhc�j_eb]bhaghc�bklhjbb��h[gZjm`b\Z_lky�\��dZaZehkv�[u��^Ze_dhhlklhys_c� h[eZklb�� h^gZdh� ZgZeh]by� wlZ� hq_gv� ihegZ�� hgZ� ijb[eb`Z_lky� d iheghclh`^_kl\_gghklb�� LZf� fu� hiylv� `_� \klj_qZ_f� n_ghf_g� eZl_glghklb�� \uieu�\Zgb_� gZih\_joghklv� g_ihgylguo�� \uau\Zxs_� g_h[tykgbfuo� y\e_gbc� b h[mkeh\e_gghklv� jZggbfb�iha^g__� aZ[ulufb� i_j_`b\Zgbyfb�� B jZ\guf� h[jZahf� ²� oZjZdl_j� gZ\yaqb\h]h� ihau\Z�\g_^jyxs_]hky�\ ikbobdm�b i_j_kbeb\Zxs_]h�eh]bq_kdh_�fure_gb_��q_jlZ��dhlhjZy�g_�^Z\ZeZh k_[_�agZlv�ijb�]_g_abk_�wihkZ�:gZeh]by� wlZ� ij_^klZ_l� gZf� \ ikbohiZlheh]bb� ijb� \hagbdgh\_gbb� g_\jhah\�� l�� _�� \h[eZklb�� ijbgZ^e_`Zs_c� d ikboheh]bb� bg^b\b^mmfZ�� lh]^Z� dZd� j_eb]bhagu_� n_ghf_gu�jZamf__lky��^he`gu�[ulv�hlg_k_gu�d ikboheh]bb�fZkk��Fu�m\b^bf��qlh�ih^h[gZy�ZgZeh]by�g_klhev�g_h`b^ZggZ��dZd�fh]eh�[u�ihdZaZlvky�ijb�i_j\hf�ijb[eb`_gbb��b [hevr_�lh]h��qlh�hgZkhhl\_lkl\m_l�hij_^_e_gghfm�ihklmeZlm�JZgh�i_j_`blu_��iha^g__�aZ[ulu_�\i_qZle_gby��dhlhjuf�fu�ijbibku\Z_f�klhev�\Z`gmxjhev� \ wlbheh]bb� g_\jhah\�� fu� gZau\Z_f� ljZ\fZfb��HklZ\bf� ihdZ� \ klhjhg_� \hijhk� h lhf�fh`gh� eb� \hh[s_� jZkkfZljb\Zlv� \kx� wlbheh]bx� g_\jhah\� dZd� ljZ\fZlbq_kdmx�GZijZrb\Zxsbfky� \hajZ`_gb_f� ijhlb\� wlh]h� y\ey_lky� g_\hafh`ghklv� \ha\_klb� \k_� kemqZb



g_\jhaZ�d y\ghc�ljZ\f_��i_j_`blhc�bg^b\b^mmfhf�\ k\h_c�ij_^uklhjbb��AZqZklmx�ijboh^blkylj_a\h� dhgklZlbjh\Zlv�� qlh� g_l� gbq_]h� gZebph�� djhf_� g_h[uqghc�� ZghfZevghc� j_Zdpbb� gZi_j_`b\Zgby� b djblbq_kdb_� kblmZpbb�� kemqZxsb_ky� m \k_o� ex^_c�� i_j_jZ[Zlu\Z_fu_� bba`b\Z_fu_�bfb�bgufb kihkh[Zfb��dhlhju_�ke_^m_l�gZa\Zlv�ghjfZevgufb��LZf��]^_�\ gZrboihiuldZo� h[tykg_gby� gZf� g_� gZ� qlh� hi_j_lvky�� djhf_� dZd� gZ� gZke_^kl\_ggmx� bdhgklblmpbhgZevgmx� ij_^jZkiheh`_gghklv�� fu� ihgylguf� h[jZahf� bkiulu\Z_f� bkdmr_gb_]h\hjblv��qlh�g_\jha�g_�ijbh[j_l_g��Z jZa\beky�kZf�< wlhf�dhgl_dkl_��h^gZdh��^Zxl�h k_[_�agZlv�^\Z�fhf_glZ��<h�i_j\uo��]_g_abk�g_\jhah\�\ex[hf�kemqZ_�b \kydbc�jZa�\hkoh^bl�d hq_gv�jZggbf�\i_qZle_gbyf�^_lkl\Z
��<h�\lhjuo��\_jghlh�� qlh� \klj_qZxlky� kemqZb�� hihagZ\Z_fu_� dZd� ³ljZ\fZlbq_kdb_´�� ohly� kbfilhfug_^\mkfuke_ggh� \hko�h^yl� d h^ghfm� beb� g_kdhevdbf� kbevguf� \i_qZle_gbyf� lh]h� jZgg_]h\j_f_gb�� ba[_`Z\rbf� ghjfZevgh]h� ba`b\Zgby�� lZd� qlh�� g_� [m^v� bo�� b kZf� g_\jha�� fh`ghkqblZlv�� g_� bf_e� [u� f_klZ�� >ey� gZrbo� p_e_g� [ueh� [u� ^hklZlhqgh� h]jZgbqblv� bkdhfmxZgZeh]bx�lhevdh�wlbfb�ljZ\fZlbq_kdbfb�kemqZyfb��H^gZdh�ijhiZklv�f_`^m�h[_bfb�]jmiiZfbg_\jhah\�g_�dZ`_lky�g_i_j_oh^bfhc��<iheg_�\hafh`gh�h[t_^bgblv�h[Z� lbiZ� wlbheh]bq_kdhch[mkeh\e_gghklb�\ h^ghf�ihgylbb��\k_�aZ\bkbl�lhevdh�hl�lh]h��qlh�fu�hij_^_ey_f�\ dZq_kl\_ljZ\fZlbq_kdh]h�� ?keb� fu� \ijZ\_� ijbgylv�� qlh� i_j_`b\Zgb_� ijbh[j_lZ_l� ljZ\fZlbq_kdbcoZjZdl_j� ebrv� \ke_^kl\b_� d\ZglblZlb\gh]h� nZdlhjZ�� l�� _�� qlh� \h� \k_o� kemqZyo�� dh]^Zi_j_`b\Zgb_� \uau\Z_l� g_h[uqgu_�� iZlheh]bq_kdb_� j_Zdpbb�� \bgh\ZlZ� qj_af_jgZy� kbeZ\i_qZle_gby�� [m^_l� e_]dh� ijbclb� d \u\h^m�� qlh� ijb� hij_^_e_gghc� dhgklblmpbb� ljZ\fhcklZgh\blky� lh�� qlh� ijb� ^jm]hc� g_� \ua\Zeh� [u� ih^h[guo� ihke_^kl\bc�� Lh]^Z� \hagbdZ_lij_^klZ\e_gb_� h lZd� gZau\Z_fhf� \aZbfh^hihegyxs_f� jy^_� ^\mo� kdhevaysbo� nZdlhjh\�kh\hdmigh� h[mkeh\eb\Zxsbo� wlbheh]bx�g_\jhaZ��ijbq_f�g_^hklZlhd� h^gh]h� dhfi_gkbjm_lkyqj_af_jghklvx� ^jm]h]h�� \ p_ehf� bf__l� f_klh� \aZbfh^_ckl\b_� h[hbo�� b ebrv� gZijhlb\hiheh`guo�dhgpZo�wlh]h�jy^Z�fh`_l�b^lb�j_qv�h ijhklhc�fhlb\bjh\d_��Bf_y�wlh�\ \b^m�jZaebq_gb_� f_`^m� ljZ\fZlbq_kdhc� b g_ljZ\�fZlbq_kdhc� wlbheh]b_c� fh`gh� hlh^\bgmlv� \klhjhgm�dZd�g_kms_kl\_ggh_�^ey�bkdhfhc�gZfb�ZgZeh]bb�Ih`Zemc�� bf_eh� [u� kfuke�� g_kfhljy� gZ� hiZkghklv� ih\lhj_gby�� khihklZ\blv� \k_h[klhyl_evkl\Z��d dhlhjuf�k\h^blky�klhev�kms_kl\_ggZy�^ey�gZk�ZgZeh]by��Hgb�lZdh\u��gZrbfbkke_^h\Zgb_f� [ueh� \uy\e_gh�� qlh� lZd� gZau\Z_fu_� n_ghf_gu� �kbfilhfu�� g_\jhaZ� kmlvke_^kl\by�hij_^_e_gguo�i_j_`b\Zgbc�b \i_qZle_gbc��ijbagZ\Z_fuo�gZfb� khhl\_lkl\_ggh� aZwlbheh]bq_kdb_�ljZ\fu��I_j_^�gZfb�l_i_jv�^\_�aZ^Zqb��hlukdZlv�h[sb_�q_jlu��\h�i_j\uo�������������������������������������������������������������������
�LZd�qlh�g_e_ih�ml\_j`^Zlv��[m^lh�q_eh\_d�aZgbfZ_lky�ikbohZgZebahf��dh]^Z�ba�bkke_^h\Zgby�bmq_lZ�bkdexqZxlky�dZd�jZa�wlb�jZggb_�i_jbh^u��qlh�g_j_^dh�kemqZ_lky�������������������������������������������������������������������wlbo�i_j_`b\Zgbc�b��\h�\lhjuo��g_\jhlbq_kdbo� kbfilhfh\��ijbq_f�gZf�g_�gm`gh�[m^_l[hylvky�ba\_klghc�ko_fZlbaZpbb�>hiheg_gb_� ��� Z�� <k_� wlb� ljZ\fu� ijbgZ^e_`Zl� jZgg_fm� ^_lkl\m� ^h� ijbf_jgh� �� e_l�<u^_eyxlky� dZd� bf_xsb_� hkh[_gguc� bgl_j_k� \i_qZle_gby�� hlghkysb_ky� d i_jbh^mgZqbgZxs_cky� kihkh[ghklb� d j_qb��i_jbh^� hl� �� ^h� �� e_l� ij_^klZ\ey_lky� \Z`g_crbf�� dh]^Zihke_� jh`^_gby� gZqbgZ_lky� wlh� \j_fy� \hkijbbfqb\hklb�� ^hklh\_jgh� mklZgh\blv� g_evay�� \�Khhl\_lkl\mxsb_� i_j_`b\Zgby�� dZd� ijZ\beh�� iheghklvx� aZ[u\Zxlky�� hgb� g_^hklmigu� ^eyiZfylb�� hlghkylky� d i_jbh^m� bgnZglbevghc� Zfg_abb�� ij_ju\Z_fhc� [hevr_c� qZklvx� ebrvhl^_evgufb�njZ]f_glZfb�\hkihfbgZgbc��lZd�gZau\Z_fufb�fZkdbjmxsbfb�\hkihfbgZgbyfb�k��Hgb�\hkoh^yl�d \i_qZle_gbyf� k_dkmZevghc�b Z]j_kkb\ghc�ijbjh^u�� \dexqZy��g_khfg_ggh�jZggbc�mjhg��gZg_k_gguc�Y �gZjpbkkbq_kdb_�h[b^u���A^_kv�lZd`_�ke_^m_l�aZf_lblv��qlh�lZdb_



fZe_gvdb_�^_lb�g_q_ldh�jZaebqZxl�k_dkmZevgu_�b qbklh�Z]j_kkb\gu_�^_ckl\by��wlh�ijboh^bliha^g__� �e`_ihgbfZgb_� k_dkmZevgh]h� ZdlZ� \ kfuke_� kZ^bafZ���>hfbgbjh\Zgb_� k_dkmZevgh]hfhf_glZ��_kl_kl\_ggh��kjZam�[jhkZ_lky�\ ]eZaZ�b lj_[m_l�l_hj_lbq_kdhc�hp_gdb�Wlb� ljb� imgdlZ� ²� jZgg__� ihy\e_gb_� \ i_j\u_� iylv� e_l�`bagb�� aZ[ulhklv�� k_dkmZevgh�Z]j_kkb\gh_�kh^_j`Zgb_�²�l_kgh�k\yaZgu�f_`^m�kh[hc��LjZ\fZfb�y\eyxlky�eb[h�i_j_`b\Zgbykh[kl\_ggh]h� l_eZ�� eb[h� qm\kl\_ggu_� \hkijbylby�� [hevr_c� qZklvx� hl� m\b^_ggh]h� bmkeurZggh]h�� khhl\_lkl\_ggh� i_j_`b\Zgby� beb� \i_qZle_gby�� K\yav� \k_o� lj_o� imgdlh\\uy\ey_lky� l_hjb_c� wlh� j_amevlZl� ZgZeblbq_kdh_� jZ[hlu�� dhlhjZy� h^gZ� ebrv� ^Z_l�g_dhlhjh_ihagZgb_� aZ[uluo�i_j_`b\Zgbc�� Z \ujZ`Zykv� j_ev_ng__��gh� lZd`_� b g_dhjj_dlg__�²�fh`_l\ha\jZlblv�bo�iZfylb��L_hjby�]h\hjbl��qlh��\ ijhlb\hiheh`ghklv�jZkijhkljZg_gghfm�fg_gbx�iheh\Zy� `bagv� ex^_c� ²� beb� lh�� qlh� khhl\_lkl\m_l� lZdh\hc� \ [he__� iha^g__� \j_fy�²^_fhgkljbjm_l�i_jbh^�jZgg_]h�p\_l_gby��dhgqZxsbcky�ijbf_jgh�\ iylv�e_l��aZ�q_f�ke_^m_l�lZdgZau\Z_fuc� eZl_glguc� i_jbh^� ²� ^h� iheh\hc� aj_ehklb�� dh]^Z� g_� ijhbkoh^bl� gbdZdh]h^Zevg_cr_]h� jZa\blby� k_dkmZevghklb�� [hevr_� lh]h�� hlqZklb� mljZqb\Z_lky� ^Z`_� ^hklb]gmlh_�Wlh� mq_gb_� ih^l\_j`^Z_lky� ZgZlhfbq_kdbf� bkke_^h\Zgb_f� jhklZ� \gmlj_ggbo� ]_gblZebc�hlkx^Z�lh�ij_^iheh`_gb_�qlh�q_eh\_d�ijhbkoh^bl�hl�ihjh^u�`b\hlguo��^hklb]Z\rbo�iheh\hcaj_ehklb� d �� ]h^Zf�� ihq_fm� fu� gZqbgZ_f� ih^haj_\Zlv�� qlh� hlkjhqdZ� b \lhjh_� gZqZehk_dkmZevghc�`bagb� l_kg_crbf� h[jZahf� k\yaZgu� k bklhjb_c� klZgh\e_gby� q_eh\_dZ��Q_eh\_d�ihoh`_�� _^bgkl\_ggh_� `b\h_� kms_kl\h� k ih^h[guf� i_jbh^hf� eZl_glghklb� b k_dkmZevgufaZiha^Zgb_f�� Bkke_^h\Zgby� gZ� ijbfZlZo�� gZkdhevdh� fg_� ba\_klgh�� g_� ijh\h^b\rb_ky�hdZaZebkv�[u� djZcg_� \Z`gu�^ey�ih^l\_j`^_gby� wlhc� l_hjbb��< ikboheh]bq_kdhf� Zki_dl_�g_fh`_l�[ulv�[_ajZaebqguf�h[klhyl_evkl\hf�lh��qlh�i_jbh^�bgnZglbevghc�Zfg_abb�kh\iZ^Z_l�kwlhc�jZgg_c�wihohc�k_dkmZevghklb��<hafh`gh��\ wlhf�h[klhyl_evkl\_�fu�bf__f�^_ckl\bl_evgh_mkeh\b_� \hafh`ghklb� g_\jhah\�� dhlhju_� \_^v� \ ba\_klghf� kfuke_� y\eyxlky� q_eh\_q_kdhcijb\be_]b_c�� b a^_kv�fh`gh� \b^_lv� g_dbc� i_j_`blhd� �VXUYLYD� ��� ijZ^j_\g_c� wihob�� dZd� b \g_dhlhjuo�khklZ\guo�qZklyo�ZgZlhfbb�gZr_]h�l_eZ�>hiheg_gb_� ��� h[sb_� k\hckl\Z� beb� hkh[_gghklb� g_\jhlbq_kdbo�n_ghf_gh\�� A^_kv� gZ^hih^q_jdgmlv�^\Z�imgdlZ�Z��Ihke_^kl\by�ljZ\fu�[u\Zxl�^\hydh]h�jh^Z��iheh`bl_evgu_�b hljbpZl_evgu_��I_j\u_²�wlh�mkbeby�\ha\jZlblv�ljZ\f_�__ \_khfhklv��l��_��\kihfgblv�aZ[ulh_�i_j_`b\Zgb_�beb�_s_emqr_��k^_eZlv�_]h�j_Zevguf��kgh\Z�i_j_`blv�_]h�ih\lhj_gb_��imklv�lh�^Z`_�[ueh�ijhklh�g_dh_jZgg__�Znn_dlb\gh_�hlghr_gb_��^Zlv�_fm�\hajh^blvky�\ ZgZeh]bqghf�hlghr_gbb�d dZdhfm�lh^jm]hfm� ebpm��Fu� j_axfbjm_f� wlb� mkbeby� \ l_jfbgZo� nbdkZpbb� gZ� ljZ\f_� b gZ\yaqb\h]hih\lhj_gby��Hgb�fh]ml�[ulv�bgdhjihjbjh\Zgu�\ ghjfZevgh_�Y b�ijb^Zlv�_fm�\ dZq_kl\_�_]hihklhygguo�l_g^_gpbc�g_baf_gy_fu_�oZjZdl_jgu_�q_jlu��ohly�²�beb��\_jg__��ihlhfm�qlh�boj_ZevgZy�hkgh\Z��bo�bklhjbq_kdh_�ijhbkoh`^_gb_�aZ[ulu��LZd��q_eh\_d��ijh\_^rbc�^_lkl\h�\qj_af_jghc��gug_� aZ[ulhc� aZ\bkbfhklb�hl�fZl_jb��fh`_l� \ l_q_gb_� \k_c� k\hc�`bagb�bkdZlv`_gsbgm�� dhlhjhc� fh]� [u� ih^qbgblvky�� dhlhjhc� iha\hebe� [u� dhjfblv� b kh^_j`Zlv� k_[y�>_\mrdZ��dhlhjZy�\ jZgg_f�^_lkl\_�klZeZ�h[t_dlhf�k_dkmZevgh]h�kh\jZs_gby��fh`_l�gZijZ\blvk\hx�iha^g_crmx� k_dkmZevgmx�`bagv� gZ� lh�� qlh[u� \gh\v� b \gh\v� ijh\hpbjh\Zlv� ih^h[gu_ihky]Zl_evkl\Z�� E_]dh� m]Z^Zlv�� qlh� ihgbfZgb_� wlh]h� iha\hebl� gZf� i_j_clb� hl� ijh[e_fug_\jhaZ�d \hijhkZf�nhjfbjh\Zgby�oZjZdl_jZ�\hh[s_�HljbpZl_evgu_� j_Zdpbb� ij_ke_^mxl� ijhlb\hiheh`gmx� p_ev�� qlh[u� g_� [ueh� gbdZdbo\hkihfbgZgbc� b gbdZdbo� ih\lhj_gbc� aZ[ulhc� ljZ\fu�� Fu� fh`_f� j_axfbjh\Zlv� bo� dZdaZsblgu_� j_Zdpbb�� Bo� hkgh\gh_� \ujZ`_gb_� ²� wlh� lZd� gZau\Z_fh_� ba[_]Zgb_�� kihkh[gh_h[hkljblvky�^h�bg]b[bpbc�b nh[bc��Wlb�g_]Zlb\gu_�j_Zdpbb�lh`_�\ghkyl�\_khf_crbc�\deZ^�\h[jZah\Zgb_�oZjZdl_jZ��\ k\h_c�kmlb�hgb�ij_^klZ\eyxl�kh[hc�lZdmx�`_�nbdkZpbx�gZ�ljZ\f_�dZd� b bo� Zglbih^u�� lhevdh� l_i_jv� wlh� nbdkZpbb� k ijhlb\hiheh`ghc� l_g^_gpb_c�



G_\jhlbq_kdb_�kbfilhfu��\ [he__�madhf�kfuke_��wlh�dhfijhfbkkgu_�h[jZah\Zgby��dm^Z�\oh^ylh[Z� jh^Z� \ua\Zgguo� ljZ\fhc� klj_fe_gbc�� lZd� qlh� ^hey� lh� h^ghc�� lh� ^jm]hc�gZijZ\e_gghklbgZoh^bl� \ gbo� ^hfbgbjmxs__� \ujZ`_gb_�� Ba�aZ� wlhc� ijhlb\hgZijZ\e_gghklb� j_Zdpbc\hagbdZxl�dhgnebdlu��dZd�ijZ\beh��g_kihkh[gu_�ijbclb�d dZdhfm�eb[h�aZ\_jr_gbx�\�� <k_� wlb� n_ghf_gu�� dZd� kbfilhfu�� lZd� b h]jZgbq_gby� Y b� klZ[bevgu_� baf_g_gbyoZjZdl_jZ��bf_xl�k\hckl\h�ijbgm`^_gby�� l�� _��ijb�[hevrhc�ikbobq_kdhc�bgl_gkb\ghklb�hgbh[gZjm`b\Zxl�^Ze_dh�b^msmx�g_aZ\bkbfhklv�hl�hj]ZgbaZpbb�^jm]bo�ikbobq_kdbo�ijhp_kkh\�dhlhju_� ijbkihkh[e_gu� d lj_[h\Zgbyf� j_Zevgh]h� \g_rg_]h� fbjZ�� ih^qbgyxlky� aZdhgZfeh]bq_kdh]h� fure_gby�� <ha^_ckl\b_� \g_rg_c� j_Zevghklb� gZ� gbo� hlkmlkl\m_l� bebg_^hklZlhqgh�� bf� g_l� ^_eZ� ^h� g__� b ^h� __ ikbobq_kdh]h� ij_^klZ\bl_evkl\Z�� lZd� qlh� hgb\klmiZxl� \ Zdlb\gh_� ijhlb\hj_qb_� k h[hbfb�� Hgb� dZd� [u� ]hkm^Zjkl\h� \ ]hkm^Zjkl\_�g_ijbklmigZy��g_ijb]h^gZy�^ey�khljm^gbq_kl\Z�iZjlby��dhlhjZy�kihkh[gZ��h^gZdh��i_j_kbeblv^jm]mx��lZd�gZau\Z_fmx�ghjfZevgmx�b ijbgm^blv�__ kem`blv�k_[_��Dh]^Z�wlh�ijhbkoh^bl��lh^hklb]Z_lky�]hkih^kl\h�\gmlj_gg_c�ikbobq_kdhc�j_Zevghklb�gZ^��j_Zevghklvx�\g_rg_]h�fbjZ�hldju\Z_lky� imlv� d ikboham�� >Z`_� lZf�� ]^_� ^_eh� g_� aZoh^bl� klhev� ^Ze_dh�� ijZdlbq_kdh_agZq_gb_�wlhc�kljmdlmju�_^\Z�eb�fh`gh�i_j_hp_gblv��@bag_ggZy�kdh\Zgghklv� �bg]b[bpby��b`bag_ggZy�g_ijbkihkh[e_gghklv�ihdhjguo�g_\jham�ebp�²�\_kvfZ� agZqbfuc�\ q_eh\_q_kdhfh[s_kl\_�nZdlhj��b fu�\ khklhygbb�hihagZlv�a^_kv�ijyfh_�\ujZ`_gb_�bo�nbdkZpbb�gZ�lhf�bebbghf�jZgg_f�wibah^_�bo�ijhreh]h�: l_i_jv�aZ^Z^bfky�\hijhkhf��dZd�h[klhbl�^_eh�k eZl_glghklvx��dhlhjZy�^he`gZ�hkh[_gghbgl_j_kh\Zlv� gZk� \\b^m� bkdhfhc� ZgZeh]bb"� D ^_lkdhc� ljZ\f_� fh`_l� g_ihkj_^kl\_gghijbfudZlv� g_\jhlbq_kdZy� \kiurdZ�� ^_lkdbc� g_\jha�� khklhysbc� ba� aZsblguo� mkbebc�� knhjfbjh\Zgb_f�kbfilhfh\��Hg�fh`_l�^_j`Zlvky�^h\hevgh�^he]h_�\j_fy��\uau\Zlv�djbqZsb_gZjmr_gby�� gh� fh`_l� lZd`_� b ijhl_dZlv� eZl_glgh� b hklZlvky� g_aZf_q_gguf�� < g_f�� dZdijZ\beh��[_j_l�\_jo�aZsblZ��\h�\kydhf�kemqZ_��baf_g_gby�Y��kjZ\gbfu_�k jm[p_\Zgb_f��\ wlhli_jbh^� g_� gZ[ex^Zxlky�� Ebrv� j_^dh� ^_lkdbc� g_\jha� [_a� i_j_ju\Z� i_j_oh^bl� \ g_\jha\ajhkeh]h��=hjZa^h�qZs_�hg�kf_gy_lky�dZdbf�lh�i_jbh^hf�\g_rg_�g_gZjmr_ggh]h�jZa\blby��²ijhp_kkhf�� dhlhjuc� ih^dj_iey_lky� beb� h[_ki_qb\Z_lky� gZklmie_gb_f� i_jbh^Znbabheh]bq_kdhc� eZl_glghklb�� Ebrv� iha^g__� gZqbgZxlky� baf_g_gby�� k dhlhjufbh[gZjm`b\Z_lky� hdhgqZl_evgZy� nhjfZ� g_\jhaZ� dZd� aZiha^Zeh]h� ihke_^kl\by� ljZ\fu�� Wlhijhbkoh^bl�eb[h�ijb�gZklmie_gbb�iheh\hc�aj_ehklb��eb[h�g_kdhevdh�iha^g__��< i_j\hf�kemqZ_mkbe_ggu_� nbabq_kdhc� aj_ehklvx� \e_q_gby� fh]ml�� gZdhg_p�� \hah[gh\blv� [hjv[m�� \ dhlhjhci_j\hgZqZevgh� hgb� ^he`gu� [ueb� hlklmiblv� \ h[hjhgbl_evgmx� ihabpbx�� \h� \lhjhf� kemqZ_\ujZ[hlZggu_� wlhc� aZsblghc� j_Zdpb_c� baf_g_gby� Y l_i_jv� hdZau\Zxlky� ihf_ohc� ^ey\uiheg_gby� gh\uo�`bag_gguo� aZ^Zq�� lZd� qlh� ^_eh� ^hoh^bl� ^h� ly`_euo� dhgnebdlh\� f_`^mlj_[h\Zgbyfb� j_Zevgh]h� \g_rg_]h� fbjZ� b Y�� dhlhjh_� ohq_l� khojZgblv� k\hx� hj]ZgbaZpbx�g_fZeufb�mkbebyfb�kha^Zggmx�\ oh^_�h[hjhgbl_evghc�[hjv[u��Y\e_gb_�eZl_glghklb�g_\jhaZf_`^m�i_j\ufb�j_Zdpbyfb�gZ� ljZ\fm�b iha^g_crbfb� \kiurdZfb� aZ[he_\Zgby�^he`gh�[ulvijbagZgh�lbibq_kdbf��Wlh�aZ[he_\Zgb_�lh`_�fh`gh�jZkkfZljb\Zlv�dZd�ihiuldm�bkp_e_gby��dZdklZjZgby�\gh\v�ijbfbjblv�hldheh\rb_ky�ih^�\ebygb_f�ljZ\fu�qZklb�Y k�hklZevgufb�qZklyfb�h[t_^bgb\� \k_� \ h^gh� kihkh[gh_� ijhlb\hklhylv� \g_rg_fm� fbjm� p_eh_�� H^gZdh� ih^h[gZyihiuldZ�m^Z_lky�djZcg_�j_^dh��_keb�gZ�ihfhsv�g_�ijboh^bl�ZgZeblbq_kdZy�jZ[hlZ��^Z�b \�wlhfkemqZ_�g_�\k_]^Z��b ^_eh�^hklZlhqgh�qZklh�dhgqZ_lky�iheguf�himklhr_gb_f�b jZkdhehf�Y beb_]h�jZ[kl\hf�m jZgh�hldheh\r_cky�qZklb��gZoh^ys_cky�ih^�\eZklvx�ljZ\fu�Qlh[u� m[_^blv� \h� \k_f� wlhf� qblZl_ey�� ihlj_[h\Zehkv� [u� ih^jh[gh� baeh`blv� [hevrh_qbkeh�g_\jhlbq_kdbo�[bh]jZnbc��Gh�ijb�h[rbjghklb�b keh`ghklb�ij_^f_lZ�wlh�kh\_jr_gghbkdZabeh�[u�oZjZdl_j�gZklhys_c�jZ[hlu��HgZ�ij_\jZlbeZkv�[u�\ ljZdlZl�ih�l_hjbb�g_\jhah\�^Z�b lh]^Z��gZ\_jgh_��ih^_ckl\h\ZeZ�[u� lhevdh�gZ�f_gvrbgkl\h�qblZl_e_c��ba[jZ\rbo� k\h_c



`bag_gghc� aZ^Zq_c� bamq_gb_� ikbohZgZebaZ� b _]h� ijZdlbdm��Ihkdhevdm� a^_kv� y h[jZsZxkv� d[he__� rbjhdhfm� djm]m�� fg_� g_� hklZ_lky� gbq_]h� ^jm]h]h�� dZd� mijhkblv� qblZl_ey�� qlh[u� hgZ\Zgkhf� ijbagZe� aZ� wlbfb� djZldh� baeh`_ggufb� khh[jZ`_gbyfb� ba\_klgmx� ^hexijZ\^hih^h[by��Z y�khhl\_lkl\_ggh�ijbagZx�kh�k\h_c�klhjhgu��qlh�hg�g_�[m^_l�h[yaZg�ijbgylv\u\h^u�� d dhlhjuf� y ohqm� ijbclb�� bgZq_� dZd� _keb� ih^l\_j^blky� ijZ\bevghklv� mq_gbc�y\eyxsboky�bo�ij_^ihkuedhc�Fh]m�� \ijhq_f�� ihijh[h\Zlv� jZkkdZaZlv� h[� h^ghf�_^bgkl\_gghf� kemqZ_�� k hkh[_gghcykghklvx� \uy\eyxs_f� fgh]b_� ba� \ur_mihfygmluo� hkh[_gghkl_c� g_\jhaZ�� JZamf__lky�g_\hafh`gh� h`b^Zlv� hl� h^gh]h�_^bgkl\_ggh]h� kemqZy�� qlh[u� hg� ihdZaZe� \k_�� b g_� gm`ghqm\kl\h\Zlv�k_[y�jZahqZjh\Zgguf��_keb�kh^_j`Zl_evgh�hg�^Ze_d�hl�lh]h��q_fm�fu�hlukdb\Z_fZgZeh]bx�FZevqbd�� dZd� wlh� klhev�qZklh�[u\Z_l� \ f_edh[mj`mZaguo� k_fvyo�� \ i_j\u_� ]h^u�`bagbjZa^_ey\rbc� kiZevgmx� dhfgZlm� k jh^bl_eyfb�� g_h^ghdjZlgh�� ^Z`_� j_]meyjgh� bf_e\hafh`ghklv�\ \hajZkl_�_^\Z�gZqZ\r_cky�j_q_\hc�kihkh[ghklb�gZ[ex^Zlv�k_dkmZevgu_�kp_guf_`^m� jh^bl_eyfb�� fgh]h_� \b^_lv� b _s_� [hevr_� keurZlv�� < k\h_f� iha^g_cr_f� g_\jha_�jZajZab\r_fky� g_ihkj_^kl\_ggh� ihke_� i_j\hc� kihglZgghc� iheexpbb�� gZjmr_gb_� kgZ� klZehkZfuf�jZggbf�b kZfuf�mklhcqb\uf�kbfilhfhf��Hg�k^_eZeky�qj_a\uqZcgh�qmldbf�d ghqgufrmfZf� b�� h^gZ`^u� jZa[m`_gguc�� g_� fh]� m`_� kgh\Z� aZkgmlv�� Wlh� gZjmr_gb_� kgZ� [uehih^ebgguf� dhfijhfbkkguf� kbilhfhf�� k h^ghc� klhjhgu�²� \ujZ`_gb_f� _]h� aZsblu� hl� l_oghqguo�\hkijbylbb��k ^jm]hc�²�ihiuldhc�\hkklZgh\blv�[h^jkl\mxs__�khklhygb_��\ dhlhjhfhg�fh]�[u�kgh\Z�mdjZ^dhc�bf_lv�l_�\i_qZle_gby�JZgh�jZa[m`_gguc�ih^h[guf�hiulhf�^ey�fm`kdhc� Z]j_kkbb�� j_[_ghd�gZqZe� \ha[m`^Zlvjmdhc�k\hc�fZe_gvdbc�i_gbk�b ij_^ijbgbfZlv�jZaghh[jZagu_�k_dkmZevgu_�ihdmr_gby�gZ�fZlv�b^_glbnbpbjmy�k_[y�k hlphf��gZ�f_klh�dhlhjh]h�hg�ijb�wlhf�\klZ\Ze��LZd�ijh^he`Zehkv�^h�l_oihj��ihdZ�hg�\ dhgp_�dhgph\�g_�ihemqbe�hl�fZl_jb�aZij_l�ijbdZkZlvky�d k\h_fm�qe_gm��Z aZl_fmkeurZe�hl�g__�m]jham��qlh�hgZ�kdZ`_l�\k_�hlpm��b lhl�\ gZdZaZgb_�hl[_j_l�m g_]h�]j_oh\gucqe_g�� M]jhaZ� dZkljZpbb� \hauf_eZ� qj_a\uqZcgh� kbevgh_� ljZ\fZlbq_kdh_� \ha^_ckl\b_� gZfZevqbdZ��Hg�hldZaZeky�hl�k\h_c�k_dkmZevghc�^_yl_evghklb�b baf_gbeky�\ oZjZdl_j_��<f_klhb^_glbnbdZpbb� k hlphf� hg� klZe� [hylvky� _]h�� \klZe� d g_fm� \ iZkkb\gh_� hlghr_gb_� bijh\hpbjh\Ze� _]h� g_ohjhrbf� ih\_^_gb_f� gZ� l_e_kgu_� gZdZaZgby�� bf_\rb_� ^ey� g_]hk_dkmZevgh_�agZq_gb_��lZd�qlh�hg�ijb�wlhf�fh]�b^_glbnbpbjh\Zlv�k_[y�k h[b`Z_fhc�fZl_jvx�D fZl_jb� hg� ijbe_ieyeky� \k_� [he__� lj_\h`ghc� ijb\yaZgghklvx�� keh\gh� gb fbgmlu� g_� fh]h[hclbkv�[_a�__ ex[\b��\ dhlhjhc�\b^_e�aZsblm�ijhlb\�]jhays_c�kh�klhjhgu�hlpZ�hiZkghklbdZkljZpbb�� < lZdhc� fh^bnbdZpbb� W^bih\Z� dhfie_dkZ� ijh\_e� hg� i_jbh^� eZl_glghklb�k\h[h^guc� hl� [jhkZxsboky� \ ]eZaZ� gZjmr_gbc�� Hg� klZe� h[jZaph\uf� fZevqbdhf�� ohjhrhmki_\Ze�\ rdhe_�Fu� ijhke_^beb� lml� aZ� g_ihkj_^kl\_ggufb� ke_^kl\byfb� ljZ\fu� b dhgklZlbjh\Zeb�nZdleZl_glghklb�GZqZeh� iheh\hc� aj_ehklb� ijbg_keh� k kh[hc� y\guc� g_\jha� b h[gZjm`beh� _]h� \lhjhchkgh\ghc�kbfilhf��k_dkmZevgmx�bfihl_gpbx��Hg�mljZlbe�qm\kl\bl_evghklv�k\h_]h�qe_gZ��g_ijh[h\Ze�^Z`_�d g_fm�ijbdhkgmlvky��g_�hl\Z`b\Zeky�ijb[ebablvky�d `_gsbg_�k k_dkmZevgufbgZf_j_gbyfb�� ?]h� k_dkmZevgZy� ^_yl_evghklv� h]jZgbqbeZkv� ikbobq_kdbf� hgZgbafhf� kkZ^bklkdb�fZahobklkdbfb�nZglZabyfb�� \ dhlhjuo� g_ljm^gh� [ueh� hihagZlv� jZa\_l\e_gby� l_ojZggbo� gZ[ex^_gbc� aZ� dhblmkhf� m jh^bl_e_c�� Lheqhd� mkbeb\Zxs_cky� fm`_kl\_gghklb�ijbghkbfuc�iheh\hc�aj_ehklvx��[ue�ihljZq_g�gZ�yjhklgmx�g_gZ\bklv�d hlpm�b hl\jZs_gb_�dg_fm��Wlh�djZcg__��[_ah]ey^gh_�\iehlv�^h�kZfhm[bckl\_gguo�ihju\h\�hlghr_gb_�d hlpm�klZehijbqbghc� lZd`_�b _]h�g_mki_oZ� \ `bagb�b _]h� dhgnebdlh\� k \g_rgbf�fbjhf��K\h_�^_eh� hg



aZ\Zebe��ihlhfm�qlh�bf_ggh�hl_p�gZ\yaZe�_fm�_]h�ijhn_kkbx��G_�aZ\_e�hg�b ^jma_c��g_�^hklb]ohjhrbo�hlghr_gbc�k gZqZevkl\hf�Dh]^Z��h[j_f_g_gguc�wlbfb�kbfilhfZfb�b g_kihkh[ghklvx��ihke_�kf_jlb�hlpZ�hg�gZr_e�gZdhg_p��`_gm�� \ g_f�ijhklmibeb� \ dZq_kl\_� y^jZ� _]h� kms_kl\Z� q_jlu� oZjZdl_jZ�� k^_eZ\rb_h[jZs_gb_� k gbf� ly`_ehc� aZ^Zq_c� ^ey� \k_o� [ebadbo�� < g_f� \ujZ[hlZeZkv� Z[khexlghw]hbklbq_kdZy��^_kihlbq_kdZy�b [jmlZevgZy�ebqghklv��hq_\b^ghc�ihlj_[ghklvx�dhlhjhc�[uehm]g_lZlv� b h[b`Zlv� ^jm]bo�� Hg� klZe� \_jghc� dhib_c� k\h_]h� hlpZ�� dZdbf� k^_eZeZ� h[jZaihke_^g_]h�_]h�iZfylv��l�� _��ijhbahreh�\hajh`^_gb_� lhc�b^_glbnbdZpbb�k hlphf��d dhlhjhcijb[_]� \ k\h_� \j_fy� ba� k_dkmZevguo� fhlb\h\� fZe_gvdbc� fZevqbd�� Fu� magZ_f� gZ� ^Zgghfijbf_j_�\ha\jZs_gb_�lh]h��qlh�g_dh]^Z�[ueh�\ul_kg_gh�²�ijhp_kk��hibkZgguc�gZfb��gZjy^m�kg_ihkj_^kl\_ggufb� ihke_^kl\byfb� ljZ\fu� b n_ghf_ghf� eZl_glghklb�� kj_^b� kms_kl\_gguoq_jl�g_\jhaZ�
'��Dhgdj_lgh_�ijbeh`_gb_JZggyy�ljZ\fZ�²�aZsblZ�²�eZl_glghklv�²�gZklmie_gb_�g_\jhlbq_kdh]h� aZ[he_\Zgby�²qZklbqgh_�\ha\jZs_gb_�\ul_kg_ggh]h��lZd�]eZkbeZ�nhjfmeZ��ij_^eh`_ggZy�gZfb�^ey�hibkZgbyjZa\blby�g_\jhaZ��L_i_jv�fu�ijb]eZrZ_f�qblZl_ey�k^_eZlv�rZ]�\ gZijZ\e_gbb�lhc� ]bihl_au�qlh�\ `bagb�q_eh\_q_kdh]h�jh^Z�ijhbahreh�g_qlh�ih^h[gh_�kemqZxs_fmky�\ `bagb�bg^b\b^h\�L��_��qlh�b a^_kv�lh`_�bf_eb�f_klh�kh[ulby�k_dkmZevgh�Z]j_kkb\gh]h�kh^_j`Zgby��hklZ\b\rb_ih�k_[_�klhcdb_�ke_^u��gh�[hevr_c�qZklvx�hgb�[ueb�\ul_kg_gu�ba�khagZgby��aZ[ulu��iha^g__`_��ihke_�^he]h]h�eZl_glgh]h�i_jbh^Z��hdZaZeb�k\h_�\ha^_ckl\b_�b \ua\Zeb�d `bagb�n_ghf_gu�ZgZeh]bqgu_�ih�kljmdlmj_�b l_g^_gpbb�g_\jhlbq_kdbf�kbfilhfZf�GZf�ij_^klZ\ey_lky��qlh�fu�\ khklhygbb�hl]Z^Zlv�oZjZdl_j�wlbo�kh[ulbc��b fu�gZf_j_guihdZaZlv�� qlh� bo� kbfilhfhih^h[gufb� ihke_^kl\byfb� y\eyxlky� j_eb]bhagu_� n_ghf_gu�Ihkdhevdm�k \hagbdgh\_gb_f�w\hexpbhgghc�l_hjbb�m`_�g_l�khfg_gbc�\ lhf��qlh�q_eh\_q_kdbcjh^� bf__l� ij_^uklhjbx� b qlh� hgZ� g_ba\_klgZ�� l�� _�� aZ[ulZ�� k^_eZgguc� gZfb� \u\h^� bf__l\_khfhklv�ihqlb�qlh�ihklmeZlZ��?keb�fu�magZ_f��qlh�a^_kv��dZd�b lZf��^_ckl\_ggu_�b aZ[ulu_ljZ\fu� \ebyxl� gZ� `bagv� q_eh\_q_kdhc� k_fvb�� lh� [m^_f� ijb\_lkl\h\Zlv� wlh� dZd� `_eZggh_�g_ij_^\b^_ggh_��g_�ijh^bdlh\Zggh_�ij_^r_kl\mxsbfb�jZa[bjZl_evkl\Zfb�ijbjZs_gb_�gZrboihagZgbc�Y \uklZ\be�wlb�l_abku�m`_�q_l\_jlv�\_dZ�gZaZ^�\ fh_c�dgb]_�³Lhl_f�b lZ[m´��������b g_h[yaZg�bo�a^_kv�ih\lhjylv��Fh_�ihkljh_gb_�bkoh^bl�ba�h^gh]h�khh[s_gby�QZjeaZ�>Zj\bgZ��k\dexq_gb_f� ]bihl_au�:ldbgkhgZ��HgZ� ]eZkbl�� qlh� \ i_j\h[ulgu_� \j_f_gZ� ijZq_eh\_d� `befZeufb� hj^Zfb�� dZ`^Zy� ih^� ]hkih^kl\hf� kbevgh]h� kZfpZ�� <j_fy� mlhqgblv� g_\hafh`gh�ijb\yadZ�d ba\_klguf�gZf�]_heh]bq_kdbf�wihoZf�g_�^hklb]gmlZ��kdhj__�\k_]h��lh�q_eh\_q_kdh_kms_kl\h� _s_� g_^Ze_dh� ijh^\bgmehkv� \ jZa\blbb� yaudZ�� <Z`gZy� qZklv� ihkljh_gby� ²^hims_gb_��qlh�gb`_hibku\Z_fZy�km^v[Z�ihklb]eZ�\k_o�i_j\h[ulguo�ex^_c��l��_��\k_o�gZrboij_^dh\�Bklhjbq_kdh_� ih\_kl\h\Zgb_� ^hklb]Z_l� \_ebdhe_ighc� k`Zlhklb�� dZd� _keb� [u� h^bg�_^bgkl\_gguc� jZa� ijhbkoh^beh� lh�� qlh� \ ^_ckl\bl_evghklb� jZkly]b\Zehkv� gZ� lukyq_e_lby�ih\lhjyehkv�[_kqbke_ggh_�fgh`_kl\h�jZa��Kbevguc�kZf_p�[ue�]hkih^bghf�b hlphf�\k_c�hj^u�g_h]jZgbq_gguf�\ k\h_c�\eZklb��hkms_kl\ey\r_cky�bf�q_j_a�gZkbeb_��<k_�kms_kl\Z�`_gkdh]hjh^Z� [ueb� _]h� kh[kl\_gghklvx�� dZd� `_gu� b ^hq_jb� kh[kl\_gghc� hj^u�� lZd�� gZ\_jgh_�� bmdjZ^_ggu_�ba�^jm]bo�hj^��Km^v[Z�kugh\_c�[ueZ�kmjh\Z��dh]^Z�hgb�\ha[m`^Zeb�j_\ghklv�hlpZ�lh� beb� mf_js\eyebkv�� beb� dZkljbjh\Zebkv�� beb� ba]hgyebkv�� Bf� gbq_]h� g_� hklZ\Zehkv�� dZdkhkms_kl\h\Zlv�\ fZeuo�khh[s_kl\Zo�b ^h[u\Zlv�k_[_�`_g�]jZ[_`hf��dZd�ijb^_lky��^h[b\Zykv



^ey�k_[y�iheh`_gby��ZgZeh]bqgh]h�iheh`_gbx�hlpZ�\ i_j\hgZqZevghc�hj^_��< bkdexqbl_evgmxihabpbx� ih� _kl_kl\_gguf� ijbqbgZf� ihiZ^Zeb� feZ^rb_� kugh\vy�� aZsbs_ggu_� ex[h\vxfZl_j_c��hgb�ba\e_dZeb�\u]h^m�ba�klZj_gby�hlpZ�b bf_eb�rZgk�aZf_klblv�_]h�ihke_�_]h�kf_jlb�DZd� h[� ba]gZgbb� klZjrbo�� lZd� b h� ij_^ihql_gbb� feZ^rbo� kugh\_c� fu�� ihoh`_�� keurbfhl]hehkdb�\ e_]_g^Zo�b kdZadZo�;eb`Zcrbf� j_rZxsbf� rZ]hf� d baf_g_gbx� wlh]h� i_j\h]h� lbiZ� ³khpbZevghc´hj]ZgbaZpbb� ^he`gh� [ueh� y\blvky� lh�� qlh� ba]gZggu_�� `b\msb_� \ khh[s_kl\_� [jZlvykieZqb\Zebkv�� h^he_\Zeb� hlpZ� b�� ih� h[uqZx� l_o� \j_f_g�� ]jm[h� ih`bjZeb�� Imklv� gZk� g_rhdbjm_l� wlhl� dZggb[Zebaf�� hg� ijhklbjZ_lky� ^Ze_dh� _s_� b \� [he__� iha^gb_� \j_f_gZ�Kms_kl\_ggh�� h^gZdh�� lh�� qlh� fu� ijbibku\Z_f� wlbf� i_j\h[ulguf� ex^yf� l_� `_wfhpbhgZevgu_� mklZgh\db�� dZdb_� dhgklZlbjm_f� [eZ]h^Zjy� ZgZeblbq_kdhfm� bkke_^h\Zgbx� mi_j\h[ulguo� ex^_c� kh\j_f_gghklb�� m gZrbo� ^_l_c��: bf_ggh�� hgb�g_� lhevdh�g_gZ\b^_eb�b[hyebkv�hlpZ��gh�b ihqblZeb�_]h�aZ�h[jZa_p��b dZ`^uc�\ ^_ckl\bl_evghklb�ohl_e�k_klv�gZ�_]hf_klh�� DZggb[Zebklkdbc� Zdl� klZgh\blky� lh]^Z� ihgyl_g� dZd� ihiuldZ� h[_ki_qblv� k_[_hlh`^_kl\e_gb_�k hlphf�q_j_a�\\_^_gb_�dZdh]h�lh�_]h�dmkdZ�\ kh[kl\_ggh_�l_eh�Ke_^m_l�^himklblv��qlh�ihke_� m[bckl\Z� hlpZ�ihke_^h\Zeh� ^h\hevgh� ^he]h_� \j_fy�� dh]^Z[jZlvy� khi_jgbqZeb� f_`^m� kh[hx� aZ� hlph\kdh_� gZke_^kl\h�� dhlhjuf� dZ`^hfm� ohl_ehkvaZ\eZ^_lv� _^bghebqgh�� HkhagZgb_� hiZkghkl_c� b [_amki_rghklb� wlhc� [hjv[u�� iZfylv� hkh\f_klgh� hkms_kl\e_gghf� Zdl_� hk\h[h`^_gby� b \aZbfgZy� wfhpbhgZevgZy� ijb\yaZgghklv�keh`b\rZyky� aZ�\j_f_gZ�ba]gZgby��ijb\h^beb�\ dhg_qghf�kq_l_�d bo� _^bg_gbx�� k\h_]h�jh^Zh[s_kl\_gghfm� ^h]h\hjm��LZd� \hagbdeZ�i_j\Zy�nhjfZ� khpbZevghc� hj]ZgbaZpbb� k hldZahf� hlbfimevkb\guo� ihju\h\�� ijbagZgb_f� \aZbfguo� h[yaZl_evkl\�� mqj_`^_gb_f� hkh[uo�h[ty\e_gguo�g_jmrbfufb��k\ylufb��bgklblmlh\��l��_��k i_j\ufb�gZqZeZfb�gjZ\kl\_gghklb�bijZ\Z��DZ`^uc�hl^_evguc�bg^b\b^�hldZau\Zeky�hl�k\h_]h�b^_ZeZ�²�hl�aZo\ZlZ�f_klZ�hlpZ��hlh[eZ^Zgby�fZl_jvx�b k_kljZfb��L_f�kZfuf�ml\_j`^Zebkv�lZ[m�gZ�bgp_kl�aZih\_^v�wdah]Zfbb�>h[jZy� qZklv� \eZklguo� nmgdpbc�� \uk\h[h^b\rboky� ihke_� mkljZg_gby� hlpZ�� i_j_reZ� d`_gsbgZf��gZklmibeb�\j_f_gZ�fZljbZjoZlZ��IZfylv�h[�hlp_�g_�mfbjZeZ�\ wlhl�i_jbh^�³khxaZ[jZlv_\´�� AZf_gbl_e_f� hlpZ� ^_eZeky� dZdhc�gb[m^v� kbevguc�� \hafh`gh�� \gZqZe_� lZd`_� _s_� bim]Zxsbc�a\_jv��Ih^h[guc�\u[hj�gZf�fh`_l�ihdZaZlvky�kljZgguf��h^gZdh�ijhiZklv��dhlhjmxiha^g__�q_eh\_d�\ujue�f_`^m�kh[hx�b `b\hlguf��g_�kms_kl\h\ZeZ�^ey�i_j\h[ulguo�ex^_c�dZd� g_� kms_kl\m_l� hgZ� b ^ey� gZrbo� ^_l_c�� qvb� a\_jhnh[bb� gZf� m^Zehkv� jZkrbnjh\Zlv� dZdnhjfu� kljZoZ� i_j_^� hlphf�� < lZdhf� hlghr_gbb� d a\_jx�lhl_fm� iheghklvx� khojZgbeZkvbagZqZevgZy� ^\magZqghklv� �Zf[b\Ze_glghklv�� wfhpbhgZevgh]h� hlghr_gby� d hlpm�� Lhl_fkqblZeky��k h^ghc�klhjhgu��l_e_kguf�ijZjh^bl_e_f�b ^mohf�aZsblgbdhf�deZgZ��_]h�gZ^h�[uehihqblZlv�b sZ^blv��Z k�^jm]hc�klhjhgu��mqj_`^Zeky�ijZa^gbqguc�^_gv��\ dhlhjuc� _fm�[ueZm]hlh\e_gZ� km^v[Z�� ihklb]rZy� i_j\h[ulgh]h� hlpZ�� Hg� dhee_dlb\gh� m[b\Zeky� b ih`bjZeky\k_fb�khlh\ZjbsZfb� �lhl_fgZy�ljZi_aZ��ih�Jh[_jlkhgm�Kfblm���Wlh�[hevrh_�lhj`_kl\h�[uehihbklbg_�ijZa^gbdhf�ih[_^gh]h�ljbmfnZ�kugh\_c^khxagbdh\�gZ^�hlphf�=^_�\ wlhf�dhgl_dkl_�hklZ_lky�j_eb]by"�Fg_�dZ`_lky��fu�bf__f�ihegh_�ijZ\h�\b^_lv� \lhl_fbaf_� k _]h� ihqblZgb_f� aZf_gbl_ey� hlpZ�� k Zf[b\Ze_glghklvx�� ^Zxs_c� h k_[_� agZlv� \lhl_fghc�ljZi_a_��k \\_^_gb_f�iZfylguo�ijZa^gbdh\�� aZij_lh\��gZjmr_gb_�dhlhjuo�dZjZ_lkykf_jlvx�� � fu� \ijZ\_� \b^_lv� \ lhl_fbaf_�� ]h\hjx� y�� i_j\mx� nhjfm� ijhy\e_gby� j_eb]bb� \bklhjbb� q_eh\_q_kl\Z� b dhgklZlbjh\Zlv� bagZqZevgh� kms_kl\mxsmx� k\yav� j_eb]bb� kkhpbZevgufb� h[jZah\Zgbyfb� b gjZ\kl\_ggufb� h[yaZl_evkl\Zfb� H ihke_^mxs_f� jZa\blbbj_eb]bb�fu�fh`_f�]h\hjblv�a^_kv�ebrv�\ l_fi_�djZlqZcr_]h�h[ahjZ��<k_�jZa\_jlu\Zehkv��gZ^h^mfZlv��iZjZee_evgh�k dmevlmjguf�ijh]j_kkhf�q_eh\_q_kdh]h�jh^Z�b baf_g_gbyfb�\ kljmdlmj_q_eh\_q_kdbo�h[s_kl\�



;eb`Zcrbc� rZ]� \i_j_^� hl� lhl_fbafZ� d gug_rg_fm� khklhygbx� ²� wlh� hq_eh\_q_gb_ihqblZ_fh]h� kms_kl\Z�� GZ� f_klh� a\_j_c� \uklmiZxl� q_eh\_q_kdb_� [h]b�� ijhbkoh`^_gb_dhlhjuo�ba�lhl_fZ�hq_\b^gh��;h]�eb[h�bah[jZ`Z_lky�\ `b\hlghf�h[ebd_�beb�ih�djZcg_c�f_j_�kebphf� `b\hlgh]h�� eb[h� lhl_f� klZgh\blky� ij_bfms_kl\_gguf� kimlgbdhf� [h]Z�� hl� g_]hg_hl^_ebfuf�� eb[h� `_� e_]_g^Z� aZklZ\ey_l� [h]Z� m[blv� dZd� jZa� lh]h� a\_jy�� dhlhjuc� [ue� _]hg_ihkj_^kl\_gghc� ij_^r_kl\h\Z\r_c� klmi_gvx�� < dZdhc�lh� g_� kh\k_f� ykguc� fhf_gl� wlh]hjZa\blby�gZ�kp_gm�\uklmiZxl�\_ebdb_�fZl_jbgkdb_�[h`_kl\Z��\_jhylgh��_s_�ij_`^_�fm`kdbo[h`_kl\�� lZd� qlh� iha^g__� h^gb� ^he]h� khkms_kl\mxl� k ^jm]bfb�� L_f� \j_f_g_f� ijhbahreh\_ebdh_�khpbZevgh_�ihljyk_gb_��FZl_jbgkdh_�ijZ\h�[ueh�hlf_g_gh�\gh\v�\hkklZgh\b\rbfkyiZljbZjoZevguf�ihjy^dhf��Gh\u_�hlpu��dhg_qgh��g_�^hklb]eb�\k_fh]ms_kl\Z�ijZhlpZ��bo�[uehl_i_jv�fgh]h��`b\msbo�jy^hf�^jm]�k ^jm]hf�\ [he__�djmiguo�khh[s_kl\Zo��q_f�ij_`gyy�hj^Z�bf� ijboh^behkv� eZ^blv� ^jm]� k ^jm]hf�� hgb� g_� i_j_klmiZeb� ]jZgbp� khpbZevgh]haZdhgh^Zl_evkl\Z�� Ih�\b^bfhfm�� fZl_jbgkdb_� [h`_kl\Z� \hagbdeb� \ wihom� h]jZgbq_gbyfZljbZjoZlZ� b kem`beb� ^ey� \haf_s_gby� ms_j[Z� hll_kgy_fhc� fZl_jb�� Fm`kdb_� [h`_kl\Zihy\eyxlky�\gZqZe_�dZd�kugh\vy�jy^hf�k \_ebdbfb�fZl_jyfb��ebrv�iha^g__�hgb�ijbh[j_lZxly\kl\_ggu_�q_jlu�ijZhlph\kdh]h�h[ebdZ��Wlb�Zgljhihfhjngu_�[h`_kl\Z�ihebl_bafZ�hljZ`Zxlh[klhyl_evkl\Z�iZljbZjoZevghc�wihob��Hgb�fgh]hqbke_ggu��\aZbfgh�^jm]�^jm]Z�h]jZgbqb\Zxl�bgh]^Z�ih^qbgyxlky�\ur_klhys_fm�[h`_kl\m��;eb`Zcrbc�rZ]��h^gZdh��\_^_l�d aZgbfZxs_cgZk�a^_kv�l_f_�²�d \ha\jZs_gbx�_^bgh]h��_^bgkl\_ggh]h��[_a]jZgbqgh�ijZ\ys_]h�[h]Z�hlpZ�Gm`gh� ijbagZlv�� qlh� wlhl� bklhjbq_kdbc� h[ahj� ihehg� eZdmg� b \� g_dhlhjuo� imgdlZo� g_ih^dj_ie_g�^hklh\_jgufb�k\b^_l_evkl\Zfb�Gh�q_eh\_d��dhlhjuc�ih`_eZe�[u�h[ty\blv�gZrmdhgp_ipbx�ijZbklhjbb� lhevdh� qbklhc�nZglZklbdhc�� j_rbl_evgh�g_^hhp_gbe� [u� [h]Z]kl\h� b^hdZaZl_evgmx�kbem�\hr_^r_]h�\ wlm�dhgp_ipbx�fZl_jbZeZ��;hevrb_�njZ]f_glu�ijhr_^r_]h�k\_^_ggu_�a^_kv�\ _^bgh_�p_eh_��bklhjbq_kdb�aZk\b^_l_evkl\h\Zgu��²�lhl_fbaf��fZl_jbgkdb_khxau��Ijhq__�khojZgbehkv�\ hlebqguo�^m[ebdZlZo��LZd��fgh]bf�gZ[ex^Zl_eyf�[jhkZehkv�\]eZaZ�� k dZdhc� lhqghklvx� jblmZe� ojbklbZgkdh]h� ijbqZklby�� ijb� dhlhjhf� \_jmxsbckbf\hebq_kdb�ih]ehsZ_l�djh\v�b l_eh�k\h_]h�;h]Z��\hkijhba\h^bl�kfuke�b kh^_j`Zgb_�klZjhclhl_fbq_kdhc� ljZi_au�� Fgh]hqbke_ggu_� hklZldb� aZ[ulhc� ijZ^j_\ghklb� khojZgbebkv� \gZjh^guo�kZ]Zo�b kdZadZo��b k�g_h`b^Zgguf�bah[beb_f�ZgZeblbq_kdh_�bkke_^h\Zgb_�^_lkdhcikbobq_kdhc� `bagb� ij_^hklZ\beh� fZl_jbZe� ^ey� aZiheg_gby� eZdmg� \ gZr_f� ihagZgbbi_j\h[ulguo� \j_f_g��< dZq_kl\_� \deZ^h\� \ ihgbfZgb_� klhev� \Z`gh]h� hlghr_gby� j_[_gdZ� dhlpm�fg_� ^hklZlhqgh� ijhpblbjh\Zlv� ebrv� a\_jhnh[bb�� klhev�ijbqm^eb\h� \u]ey^ysbc� kljZo[ulv�kt_^_gguf�hlphf�b qm^h\bsgmx�bgl_gkb\ghklv�m`ZkZ�i_j_^�dZkljZpb_c��G_l�gbq_]h�\gZr_c�dhgkljmdpbb��qlh�[ueh�[u�\hevghc�\u^mfdhc��qlh�g_�bf_eh�[u�\hafh`ghklb�hi_j_lvkygZ�^h[jhlgu_�hkgh\Zgby�?keb�ijbgylv�gZrm� dZjlbgm�ijZbklhjbb� \ p_ehf� aZ�ijZ\^hih^h[gmx�� lh� \ j_eb]bhaguomq_gbyo�b jblmZeZo�fu�m\b^bf�^\hydh]h�jh^Z�we_f_glu��k h^ghc�klhjhgu��nbdkb�jh\ZgghklvgZ� klZjhf� jh^h\hf� ij_^Zgbb� b _]h� i_j_`bldZo�� k ^jm]hc� ²� \hah[gh\e_gb_� ijhreh]h�\ha\jZs_gb_�aZ[ulh]h�kimkly�^he]b_�ijhf_`mldb�\j_f_gb�Wlhl�ihke_^gbc�dhfihg_gl��ij_`^_mimkdZ\rbcky�ba�\b^m�b ihlhfm�g_�ihgyluc��fu�^he`gu�ijh^_fhgkljbjh\Zlv�a^_kv�ohly�[u�gZh^ghf�\i_qZleyxs_f�ijbf_j_�Klhbl� hkh[_gguf� h[jZahf� ih^q_jdgmlv� lh�� k dZdhc� g_h[uqghc�fhsvx� ml\_j`^Z_l� k_[y\kydbc�\ha\jZsZxsbcky�ba� aZ[\_gby�njZ]f_gl�ijhr_^r_]h��ijhba\h^y�g_h`b^Zggh� kbevgh_\ha^_ckl\b_�gZ�q_eh\_q_kdb_�fZkku�b aZy\eyy�g_hljZabfh_�ijblyaZgb_�gZ�bklbgghklv��lZd�qlhijhl_klu�eh]bdb�ijhlb\�g_]h�gbq_]h�g_�fh]ml��Ih�lbim�FUHGR�TXLD�DEVXUGXP��Wlm�m^b\bl_evgmxq_jlm�g_evay�ihgylv�bgZq_�dZd�ih�h[jZapm�[j_^h\hc�fZgbb�ikbohlbdh\��Fu�m`_�^Z\gh�ihgyeb�qlh� \ [j_^h\hc� b^__� djh_lky� njZ]f_gl� aZ[ulhc� bklbgu�� g_ba[_`gh� ba\jZs_gghc� bg_^hihgylhc� ijb� k\h_f� \ha\jZs_gbb� \ khagZgb_�� b qlh� gZ\yaqb\Zy� m[_^bl_evghklv�



hdjm`ZxsZy� [j_^h\mx� b^_x�� bkoh^bl� hl� wlh]h� a_jgZ� bklbgu�� jZkijhkljZgyykv� b gZgZkehb\rb_ky� aZ[em`^_gby� Ih^h[gmx� bklbgm�� dhlhjmx� fh`gh� gZa\Zlv� bklhjbq_kdhc�� fu^he`gu� ijbagZlv� b aZ� iheh`_gbyfb� j_eb]bhaghc� \_ju�� ohly� b g_kmsbfb� gZ� k_[_� q_jluikbohlbq_kdbo� kbfilhfh\�� gh� \ dZq_kl\_� fZkkh\uo� y\e_gbc� g_ih^\_j`_ggufb� ijhdeylbxbaheypbb�GbdZdZy�^jm]Zy� kljZgbpZ�j_eb]bhaghc�bklhjbb�g_�hldjueZkv�gZf� k lZdhc� ykghklvx�� dZd\\_^_gb_� fhghl_bafZ� m _\j__\� b _]h� ijh^he`_gb_� \ ojbklbZgkl\_�� _keb� hklZ\blv� \ klhjhg_klhev�`_�ihegh�ihgylh_�jZa\blb_�hl�a\_jbgh]h�lhl_fZ�d q_eh\_q_kdhfm�[h]m�k l_f�beb�bguf�_]hj_]meyjguf� kimlgbdhf�� �DZ`^uc� ba� q_luj_o� ojbklbZgkdbo� _\Zg]_ebklh\� _s_� bf__l� k\h_]hex[bfh]h�`b\hlgh]h���?keb� kqblZlv� ijb� i_j\hf� ijb[eb`_gbb�fbjh\h_� ]hkih^kl\h�nZjZhgZih\h^hf�^ey�\hagbdgh\_gby�fhghl_bklbq_kdhc�b^_b��lh�fu�\b^bf��dZd��hlhj\Z\rbkv�hl�k\h_cihq\u��hgZ�i_j_oh^bl�d ^jm]hfm�gZjh^m��ihke_�^he]h]h�\j_f_gb�eZl_glghklb�aZ\eZ^_\Z_l�wlbfgZjh^hf��h[_j_]Z_lky�bf�dZd�^jZ]hp_ggh_�khdjh\bs_�b \�k\hx�hq_j_^v�k[_j_]Z_l�_fm�`bagv�ihlhfm� qlh� ^Zjbl� _fm� ]hj^hklv� ba[jZggbq_kl\Z�� Lml� j_eb]by� ijZhlpZ�� k dhlhjhc� k\yaZgZgZ^_`^Z�gZ�\hagZ]jZ`^_gb_��gZ�bkdexqbl_evghklv��\ dhg_qghf�kq_l_�gZ�fbjh\h_� ]hkih^kl\h�WlZ� ihke_^gyy� f_qlZl_evgZy� nZglZaby�� _\j_ckdbf� gZjh^hf� ^Z\gh� hklZ\e_ggZy�� `b\Z� ih� k_c^_gv� kj_^b� _]h� g_^jm]h\�� \_jysbo� \ aZ]h\hj� ³kbhgkdbo� fm^j_ph\´��Fu� hklZ\ey_f� aZ� kh[hcijZ\h� \ h^ghf� ba� ihke_^mxsbo� jZa^_eh\� ihdZaZlv�� dZd� hkh[u_� k\hckl\Z� aZbfkl\h\Zgghc� ba?]bilZ� fhghl_bklbq_kdhc� j_eb]bb� ^he`gu� [ueb� \ha^_ckl\h\Zlv� gZ� _\j_ckdbc� gZjh^� bmklhcqb\h� nhjfbjh\Zlv� _]h� oZjZdl_j� q_j_a� hl\_j`_gb_� fZ]bb� b fbklbdb�� klbfmebjh\Zgb_^moh\gh]h� \hkoh`^_gby�� ijbau\� d km[ebfZpbb�� dZd� hkqZkleb\e_gguc� h[eZ^Zgb_f� bklbgu�aZo\Zq_gguc� khagZgb_f� k\h_]h� ba[jZggbq_kl\Z� gZjh^� ijbr_e� d \ukhdhc� hp_gd_bgl_ee_dlmZebafZ�b d�Zdp_glm�gZ�wlbd_��b dZd�]jhagu_�km^v[u��j_Zevgu_�jZahqZjh\Zgby�wlh]hgZjh^Z�kmf_eb�mkbeblv�\k_�wlb�l_g^_gpbb��K_cqZk�fu�ohlbf�ihke_^h\Zlv�aZ�jZa\blb_f�gZr_cl_fu�\ ^jm]hf�gZijZ\e_gbb�<hkklZgh\e_gb_�ijZjh^bl_ey�\ _]h�bklhjbq_kdbo�ijZ\Zo�[ueh�\_ebdbf�rZ]hf�\i_j_^��ghg_�fh]eh� [ulv� dhgphf��>jm]b_�njZ]f_glu� ij_^uklhjbq_kdhc� ljZ]_^bb� lh`_� lj_[h\Zeb� k_[_ijbagZgby��Qlh�bf_ggh�ijb\_eh�\ ^\b`_gb_�wlhl�ijhp_kk��m]Z^Zlv�g_e_]dh��Ihoh`_�gZ�lh��qlh�\ij_^� \_klbb� \ha\jZs_gby� \ul_kg_ggh]h� kh^_j`Zgby� jZklms__� khagZgb_� \bgu� h\eZ^_eh_\j_ckdbf�gZjh^hf��\hafh`gh�\k_f�lh]^Zrgbf�dmevlmjguf�fbjhf�< dhgp_�dhgph\�g_dlh�bawlh]h�_\j_ckdh]h�gZjh^Z�gZr_e�\ hijZ\^Zgbb�dZag_ggh�]h�iheblbq_kdb�j_eb]bhagh]h�Z]blZlhjZih\h^�� iha\heb\rbc� gh\hc�� ojbklbZgkdhc� j_eb]bb� hlkehblvky� hl� bm^ZbafZ� IZ\_e�� jbfkdbcbm^_c�ba�LZjkZ��ih^ulh`be�lh�khagZgb_�\bgu�b [_ahrb[hqgh�\ha\_e�_]h�d khhl\_lkl\mxs_fmij_^uklhjbq_kdhfm�bklhqgbdm��Hg�gZa\Ze�_]h�³i_j\hjh^guf�]j_ohf´�²�lZdbf�ij_klmie_gb_fijhlb\�;h]Z��dhlhjh_�fh]eh�[ulv�bkdmie_gh�lhevdh�kf_jlvx��K i_j\hjh^guf�]j_ohf��ih�IZ\em�\ fbj� ijbreZ� kf_jlv�� GZ� ^_e_� l_f� kf_jl_evguf� ij_klmie_gb_f� [ueh� m[bckl\hh[h`_kl\e_ggh]h� iha^g__� ijZhlpZ�� KZfh� m[bckl\h�� h^gZdh�� g_� klZeh� ^hklhygb_f� iZfylb�� Z\f_klh� g_]h� [ueh� ijb^mfZgh� _]h� nZglZklbq_kdh_� bkdmie_gb_�� lZd� qlh� klZeh� \hafh`gufijh\ha]eZkblv�wlm�nZglZabx�\ dZq_kl\_�kiZkbl_evghc�\_klb��?\Zg]_eby���Kug�;h`bc�\ dZq_kl\_g_\bgh\gh]h�iha\hebe�mf_jl\blv�k_[y�b l_f�kZfuf�\aye�gZ�k_[y�\bgm�\k_o��GZ�kp_gm�^he`_g[ue� \uklmiblv� bf_ggh� kug�� \_^v� m[bckl\h� [ueh� kh\_jr_gh� gZ^� hlphf�� Ih�\b^bfhfm�� wlZnZglZaby� h[� ba[Z\e_gbb� q_eh\_q_kl\Z� \ukljZb\ZeZkv� ih^� \ebygb_f� klZjuo� \hklhqguo� b]j_q_kdbo�fbkl_jbc��Kms_kl\_gg_crbc� \deZ^� \g_k�� ihoh`_�� kZf�IZ\_e��Hg� [ue� j_eb]bhaghh^Zj_gguf�q_eh\_dhf�\ ih^ebgg_cr_f�kfuke_�keh\Z��l_fgu_�ke_^u�ijhreh]h�lZbebkv�\ _]h^mr_��]hlh\u_�d ijhju\m�\ [he__�hkhagZggu_�kn_ju�Qlh�Ba[Z\bl_ev�[_a\bggh�ijbg_k� k_[y� \ `_jl\m�� [ueh� y\gh� l_g^_gpbhaguf� kf_s_gb_f�aZljm^gy\rbf� eh]bq_kdh_� ihgbfZgb_�� \ kZfhf� ^_e_�� dZdbf� h[jZahf�� ^Z\� m[blv� kZfh]h� k_[y�g_\bgh\guc� \ m[bckl\_� fh]� \aylv� gZ� k_[y� \bgm� m[bcp�� < bklhjbq_kdhc� ^_ckl\bl_evghklb



ih^h[gh_�ijhlb\hj_qb_�g_�bf_eh�f_klZ� ³Ba[Z\bl_ev´�g_�fh]�[ulv�gbd_f�bguf��dZd� ]eZ\guf\bgh\gbdhf�� ij_^\h^bl_e_f� [Zg^u� [jZlv_\�� h^he_\r_c� hlpZ�� Kms_kl\h\Ze� eb� ih^h[guc]eZ\guc� [mglZjv� b ij_^\h^bl_ev�� gZ�fhc� \a]ey^�� ^he`gh� hklZlvky� ih^� \hijhkhf��Wlh� hq_gv^Z`_� \hafh`gh�� gh� ke_^m_l� ijbgylv� \h� \gbfZgb_� _s_� b lh�� qlh� dZ`^uc� \ [Zg^_� [jZlv_\�g_khfg_ggh�� bf_e�`_eZgb_� kZfhfm� _^bghebqgh� kh\_jrblv� lh� ^_ygb_� b lZd� ^h[ulv� ^ey� k_[ybkdexqbl_evgh_� iheh`_gb_�� ij_^eh`b\� ihkbevgmx� aZf_gm� ^ey� moh^ys_c� \ ijhreh_�khpbZevgh�bkq_aZxs_c�hlph\kdhc�b^_glbnbdZpbb��?keb�lZdh]h�ij_^\h^bl_ey�g_�kms_kl\h\Zeh�lh� Ojbklhk� ²� gZke_^gbd� hklZ\r_cky� g_bkiheg_gghc� f_qlZl_evghc� nZglZabb�� _keb� hl\_liheh`bl_evguc�� lh� hg� _]h� ihke_^h\Zl_ev� b _]h� i_j_\hiehs_gb_�� Gh� g_aZ\bkbfh� hl� lh]h�nZglZaby�eb�i_j_^�gZfb�beb�\ha\jZs_gb_�aZ[ulhc�j_Zevghklb��\h�\kydhf�kemqZ_�a^_kv�gm`ghbkdZlv�bklhdb�ij_^klZ\e_gby�h ]_jh_��h \hbl_e_��dhlhjuc�\_^v�\k_]^Z�\hkklZ_l�ijhlb\�hlpZ�b \lhf�beb�bghf�h[ebd_�_]h�m[b\Z_l
��A^_kv�`_�²�b j_Zevgh_�h[hkgh\Zgb_� ³ljZ]bq_kdhc�\bgu´^jZfZlbq_kdh]h�]_jhy��dhlhjmx�gZ�bguo�imlyo�ljm^gh�meh\blv�?^\Z�eb�gm`gh������������������������������������������������������������������
�Wjg_kl�>`hmga�h[jZsZ_l�\gbfZgb_�gZ�lh��qlh�[h]�FbljZ��m[b\Z�xsbc�[udZ��\hafh`gh�bah[jZ`Z_l�wlh]h�ij_^\h^bl_ey��o\Zeys_]hky�k\hbf�^_ygb_f�Ba\_klgh��gZkdhevdh�^he]h�dmevlFblju�[hjheky�k fheh^uf�ojbklbZgkl\hf�aZ�hdhgqZl_evgmx�ih[_^m�khfg_\Zlvky��qlh�]_jhc�b ohj\ ]j_q_kdhc�^jZf_�ij_^klZ\eyxl�wlh]h�kZfh]h�]_jhy�[mglZjy�b [Zg^m�[jZlv_\��b g_�[_kkfuke_ggZykemqZcghklv�lh��qlh�\ Kj_^gb_�\_dZ�l_Zlj�\gh\v�gZqbgZ_lky�k jZau]ju\Zgby�kljZkl_c�=hkih^gbo�Fu� m`_� ]h\hjbeb�� qlh� ojbklbZgkdbc� jblmZe� k\ylh]h� ijbqZklby�� dh]^Z� \_jmxsbcih]ehsZ_l� djh\v� b iehlv� KiZkbl_ey�� ih\lhjy_l� kh^_j`Zgb_� klZjhc� lhl_fghc� ljZi_au�²dhg_qgh�� lhevdh� \ _]h� fy]dhf�� \ujZ`Zxs_f� ihqblZgb_�� g_� \ _]h� Z]j_kkb\ghf� kfuke_�:f[b\Ze_glghklv�� hij_^_eyxsZy� \k_� hlghr_gb_� d hlpm�� y\kl\_ggh� ^ZeZ� h k_[_� agZlv� \dhg_qghf� j_amevlZl_� j_eb]bhagh]h� gh\Zlhjkl\Z�� Ij_^gZagZq_ggh_� ydh[u� ^ey� ijbfbj_gby� k;h]hf�hlphf�� hgh� \uebehkv� \ _]h� k\_j`_gb_� b mkljZg_gb_�� Bm^Zbaf� [ue� j_eb]b_c� hlpZ�ojbklbZgkl\h� klZeh� j_eb]b_c� kugZ�� KlZjuc� ;h]�hl_p� mklmibe� f_klh�Ojbklm��Ojbklhk�� Kug�aZgye� _]h� iheh`_gb_� ²� lhqgh� lZd�`_�� dZd� lh]h�`Z`^Ze� \ ijZ^j_\gxx� wihom� dZ`^uc� kug�IZ\_e��ijh^he`Zl_ev�bm^ZbafZ��k^_eZeky�h^gh\j_f_ggh�_]h�jZajmrbl_e_f��K\hbf�mki_ohf�hg�dhg_qgh�� [ue� h[yaZg� ij_`^_� \k_]h� lhfm� h[klhyl_evkl\m�� qlh� b^__c� bkdmie_gby� jZa[m^bekhagZgb_� \bgu� \ q_eh\_q_kl\_��gh�gZjy^m� k l_f� _s_�b k\h_fm� hldZam� hl� [h]hba[jZggbq_kl\Zk\h_]h� gZjh^Z� b hl� _]h� ajbfh]h� agZdZ�� h[j_aZgby�� lZd� qlh� gh\Zy� j_eb]by� kfh]eZ� klZlvmgb\_jkZevghc��ho\Zlu\Zxs_c�\k_o�ex^_c��Imklv�^Z`_�\ wlhf�rZ]_�IZ\eZ� ku]jZeh�jhev� _]hebqgh_�qm\kl\h�f_klb�ba�aZ�ijhlb\e_gby��\klj_q_ggh]h�_]h�gh\r_kl\hf�\ bm^Zbklkdbo�djm]Zo�\k_� jZ\gh� oZjZdl_j� klZjhc� j_eb]bb�:lhgZ� [ue� l_f� kZfuf� \hkklZgh\e_g�� kgylh� h]jZgbq_gb_�ijbh[j_l_ggh_�_x�ijb�i_j_oh^_�d gh\hfm�ghkbl_ex��_\j_ckdhfm�gZjh^m�<h�fgh]bo�Zki_dlZo�gh\Zy�j_eb]by�hagZqZeZ�dmevlmjguc�j_]j_kk�ih�kjZ\g_gbx�kh�klZjhc�bm^Zbklkdhc�� qlh� \_^v� h[uqgh� b kemqZ_lky� ijb� \lhj`_gbb� beb� ijb� ^hims_gbb� gh\uoq_eh\_q_kdbo�fZkk��klhysbo�gZ�[he__�gbadhf�mjh\g_��OjbklbZgkdZy�j_eb]by�g_�m^_j`ZeZ�lhc\ukhlu� h^moh\e_gby�� d dhlhjhc� \af_lgmeky� bm^Zbaf�� HgZ� m`_� g_� [ueZ� kljh]hfhghl_bklbq_kdhc�� i_j_gyeZ� hl� hdjm`Zxsbo� gZjh^h\� fgh]hqbke_ggu_� kbf\hebq_kdb_jblmZeu�� \hkklZ� gh\beZ� \_ebdh_� fZl_jbgkdh_� [h`_kl\h� b baukdZeZ� f_klh� ^ey� jZaf_s_gbyfgh]bo� [h`_kl\_gguo� h[jZah\� ihebl_bafZ� \ ijhajZqghc� h[hehqd_�� ohly� b gZ� ih^qbg_gguoihabpbyo��=eZ\gh_�²�hgZ�g_�aZfdgmeZkv��dZd�lh�k^_eZeZ�j_eb]by�:lhgZ�b ke_^h\Z\rZy�aZ�g_xFhbk__\Z� j_eb]by�� hl� ijhgbdgh\_gby� km_\_jguo�� fZ]bq_kdbo� b fbklbq_kdbo� we_f_glh\�dhlhjuf�gZ�ijhly`_gbb�[eb`Zcrbo�^\mo�lukyq_e_lbc�km`^_gh�[ueh�y\blvky�ly`_ehc�ihf_ohcmfkl\_gghfm�jZa\blbx�Ljbmfn� ojbklbZgkl\Z� [ue� gh\hc� ih[_^hc� `j_ph\� :fhgZ� gZ^� [h]hf� WogZlhgZ�� ihke_ihemlhjZlukyq_e_l�g_]h� i_j_ju\Z� b gZ� jZkrbjb\r_cky� bklhjbq_kdhc� Zj_g_�� B \k_� `_� \



j_eb]bhagh�bklhjbq_kdhf� kfuke_�� l�� _�� \ Zki_dl_� \ha\jZs_gby� \ul_kg_ggh]h� kh^_j`Zgby�ojbklbZgkl\h� [ueh� ijh]j_kkhf�� bm^_ckdZy� j_eb]by� hlgug_� klZeZ� \ dZdhc�lh� f_j_hdZf_g_ehklvx�KlhbeZ� [u� ljm^h\� ihiuldZ� ihgylv�� dZd� ihemqbehkv�� qlh� fhghl_bklbq_kdZy� b^_y� kfh]eZijhba\_klb�klhev�]em[hdh_�\i_qZle_gb_�bf_ggh�gZ�_\j_ckdbc�gZjh^��b ihq_fm�hg�lZd�p_idh�aZg__� ^_j`Zeky�� Fg_� dZ`_lky�� hl\_lblv� gZ� wlhl� \hijhk� fh`gh�� Km^v[Z� \iehlgmx� ihklZ\beZ_\j_ckdbc� gZjh^� i_j_^� \_ebdbf� b ij_klmiguf� ^_ygb_f� ijZ�^j_\ghklb�� hlp_m[bckl\hf�ij_^hklZ\b\� ih\h^� ih\lhjblv� _]h� gZ� ebqghklb� Fhbk_y�� \u^Zxs_cky� hlph\kdhc� nb]mj_�� <^Zgghf� kemqZ_� bf_e�f_klh� ³ihklmihd´� \f_klh� \hkihfbgZgby�� klhev� qZklh� ijhbkoh^ys_]h� \h\j_fy� ZgZeblbq_kdhc� jZ[hlu� k g_\jhlbdZfb�� GZ� ih[m`^_gb_� d \hkihfbgZgbx�� \gmr_ggh__\j_yf�mq_gb_f�Fhbk_y��hgb�j_Z]bjh\Zeb��h^gZdh��hljbpZgb_f�k\h_]h�ihklmidZ��hklZebkv�ijbihqblZgbb� \_ebdh]h� hlpZ� b aZ]jZ^beb� k_[_� l_f� kZfuf� ^hklmi� d lhqd_�� hl� dhlhjhc� iha^g__IZ\em�ij_^klhyeh�kljhblv�ijh^he`_gb_�ijZbklhjbb��?^\Z�eb�[_ajZaebqgh�beb�kemqZcgh�lh��qlhgZkbevkl\_ggh_�mf_js\e_gb_�^jm]h]h�\_ebdh]h�q_eh\_dZ�klZeh�hlijZ\guf�imgdlhf�lZd`_�b ^eyj_eb]bhagh]h�l\hjq_kl\Z�IZ\eZ�²�q_eh\_dZ��dhlhjh]h�g_[hevrh_�qbkeh�ijb\_j`_gp_\�\ Bm^__ijbgbfZeh� aZ� kugZ� ;h`by� b aZ� ijh\ha\_s_ggh]h� f_kkbx� b gZ� dhlhjh]h� iha^g__� i_j_r_enjZ]f_gl�ijbibkZgghc�Fhbk_x�bklhjbb�^_lkl\Z��gh�h dhlhjhf�fu�\ ^_ckl\bl_evghklb�_^\Z�ebagZ_f� [hevr_� ^hklh\_jgh]h�� q_f� h kZfhf� Fhbk__�²� g_� agZ_f�� [ue� eb� hg� gZ� kZfhf� ^_e_\_ebdbf� mqbl_e_f�� bah[jZ`_gguf� m _\Zg]_ebklh\�� beb�� kdhj__�� nZdl� b h[klhyl_evkl\Z� _]hkf_jlb�klZeb�j_rZxsbfb�^ey� agZq_gby��ijbh[j_l_ggh]h� _]h�ebqghklvx��IZ\_e��klZ\rbc�_]hZihklhehf��_]h�kZfh]h�g_�agZe�MklZgh\e_ggh_� A_eebghf� ih� g_dhlhjuf� ^_lZeyf� ij_^Zgby�� ihjZabl_evguf� h[jZahf� [_a\kydh]h� ^hdZaZl_evkl\Z� ijbgylh_� fheh^uf� =zl_�� m[bckl\h�Fhbk_y� _]h� _\j_ckdbf� gZjh^hf
klZgh\blky�lZd�g_h[oh^bfhc�khklZ\ghc�qZklvx������������������������������������������������������������������BajZbev�\ imklug_´�Lhf���<_cfZjkdh]h�ba^Zgby��k���������������������������������������������������������������������������gZr_c�dhgkljmdpbb��\Z`guf�k\yamxsbf�a\_ghf�f_`^m�aZ[uluf�kh[ulb_f�ijZ^j_\ghklbb _]h� iha^g_crbf� \uoh^hf� gZjm`m� \ nhjf_� fhghl_bklbq_kdbo� j_eb]bc
�� AZfZgqb\hij_^iheh`blv��qlh� jZkdZygb_� \ m[bckl\_�Fhbk_y�^Zeh� klbfme�^ey�f_qlZl_evguo�nZglZabc� hf_kkbb�� ijba\Zgghf� \ha\jZlblvky�� ijbg_ky� k\h_fm� gZjh^m� ba[Z\e_gb_� b h[_sZggh_�fbjh\h_]hkih^kl\h�� ?keb� Fhbk_c� [ue� l_f� i_j\uf� f_kkb_c�� lh� Ojbklhk� klZe� _]h� aZf_klbl_e_f� bij__fgbdhf��lZd�qlh�b IZ\_e�fh]�k ba\_klghc�bklhjbq_kdhc�hijZ\^Zgghklvx�djbqZlv�gZjh^Zf�kfhljbl_�� f_kkby� ^_ckl\bl_evgh� ijbr_e�� gZ� \Zrbo� `_� ]eZaZo� hg� [ue� m[bl�� Lh]^Z� b \\hkdj_k_gbb� Ojbklh\hf� _klv� qZklbpZ� bklhjbq_kdhc� ijZ\^u�� b[h� hg� [ue� \ha\jZlb\rbfkyijZhlphf�i_j\h[ulghc�hj^u��ij_h[jZ`_gguf�b \�dZq_kl\_�kugZ�\ahr_^rbf�gZ�f_klh�hlpZ�;_^guc� _\j_ckdbc� gZjh^�� dhlhjuc� k mdhj_gb\r_cky� `_klhdh\ucghklvx� ijh^he`ZehljbpZlv�kh\_jr_ggh_�hlp_m[bckl\h��k l_q_gb_f�\j_f_gb�ly`dh�jZkieZlbeky� aZ� wlh��Kgh\Z�bkgh\Z�_fm�klZ\beb�gZ�\b^��\u�m[beb�gZr_]h�;h]Z��B wlhl�mij_d�kijZ\_^eb\��_keb�mkeurZlv�_]h�\ijZ\bevghf� i_j_\h^_�� Hg� ]eZkbl� lh]^Z�� hlg_k_gguc� d bklhjbb� j_eb]bc�� \u� g_� ohlbl_ijbagZlvky��qlh�m[beb�;h]Z��ijhh[jZa�[h]Z��ijZhlpZ�b _]h�iha^g_crb_�i_j_\hiehs_gby���A^_kv^he`gh� [ueh� [u� ke_^h\Zlv� ^h[Z\e_gb_�� fu�� dhg_qgh�� k^_eZeb� lh� `_� kZfh_�� gh� fu� \ wlhfkhagZebkv�b k�l_o�ihj�bkdmibeb�k\hx�\bgm��G_�\k_�mij_db��dhlhjufb�Zglbk_fblbaf�ij_ke_^m_lihlhfdh\� _\j_ckdh]h� gZjh^Z��fh]ml� Zi_eebjh\Zlv� d ih^h[ghfm� hijZ\^Zgbx��N_ghf_gZevgZybgl_gkb\ghklv�b mklhcqb\hklv�g_gZ\bklb�^jm]bo�gZjh^h\�d _\j_yf�^he`gZ��_kl_kl\_ggh��bf_lv[he__� q_f� h^gm� ijbqbgm�� Fh`gh� gZclb� p_euc� jy^� ijbqbg�� fgh]b_� y\gh� ba\e_q_gu� baj_Zevghklb� b g_� lj_[mxl� k_[_� bklhedh\Zgby�� ^jm]b_� [he__� ]em[hdb_�� dhj_gysb_ky� \ lZcguo



bklhqgbdZo��\ gbo�fh`gh�[ueh�[u�\b^_lv� ki_pbnbq_kdb_�fhlb\u��Ba�qbkeZ�i_j\uo� mij_d� \ijbrehklb��ih`Zemc��kZfuc�g_]h^guc��ihlhfm�qlh�\h�fgh]bo�f_klghklyo��]^_�k_]h^gy�[mrm_lZglbk_fblbaf��_\j_b�ijbgZ^e_`Zl�d ^j_\g_crbf�kehyf�gZk_e_gby�beb�^Z`_�hdZaZebkv�gZ�f_kl_jZgvr_��q_f�gug_rgb_� h[blZl_eb��Wlh� kijZ\_^eb\h��gZijbf_j�� \ hlghr_gbb� ]hjh^Z�DzevgZ�dm^Z�_\j_b�ijbreb�\f_kl_�k jbfeygZfb�ij_`^_��q_f�hg�[ue�aZo\Zq_g�]_jfZgpZfb�������������������������������������������������������������������
�Kf��ih wlhc�l_f_�ba\_klgu_�khh[jZ`_gby�Nj_a_jZ� ³AhehlZy�\_l\v´��l��,,,���³MfbjZxsbc�[h]´�������������������������������������������������������������������>jm]b_� h[hkgh\Zgby� g_gZ\bklb� d _\j_yf� kbevg__�� kdZ`_f�� lh�� qlh� hgb� `b\ml� [hevr_cqZklvx� \ f_gvrbgkl\_� kj_^b� ^jm]bo� gZjh^h\�� \ kZfhf� ^_e_�� fZkkh\h_� qm\kl\h� h[sghklblj_[m_l� ^ey� k\h_c� iheghlu� \jZ`^_[gh]h� hlghr_gby� d h[hkh[e_gghfm� f_gvrbgkl\m�� Zqbke_ggZy� keZ[hklv� wlbo� hl\_j`_gguo� kihkh[kl\m_l� bo� m]g_l_gbx�� Kh\_jr_gghg_ijhklbl_evgu��h^gZdh��^\_�^jm]bo�kljZgghklb�_\j__\��<h�i_j\uo��hgb�\h�fgh]bo�hlghr_gbyohlebqZxlky�hl�k\hbo�³gZjh^h\�ohay_\´��G_�\ ijbgpbi_�hlebqZxlky��ihlhfm�qlh�hgb�g_�qm`b_ZabZlu� ih� k\h_c� jZk_�� dZd� ml\_j`^Zxl� bo� \jZ]b�� Z khklhyl� ba� hklZldh\� kj_^ba_fghfhjkdbogZjh^h\�� gZke_^gbdb� kj_^ba_fghfhjkdhc� dmevlmju�� Gh� \k_� jZ\gh� hgb� ^jm]b_�� g_j_^dh� ²g_hij_^_ebfuf�h[jZahf�^jm]b_��q_f��ij_`^_�\k_]h��ghj^bq_kdb_�gZjh^u��Z g_l_jibfhklv�fZkk�kljZgguf�h[jZahf��\ kemqZ_�fZeuo�jZaebqbc�\ujZ`_gZ� yjq_��q_f�\ kemqZ_�nmg^Zf_glZevghcg_ihoh`_klb��?s_� kbevg__�^_ckl\m_l� \lhjhc�imgdl�� Z bf_ggh� lh�� qlh� hgb� mihjkl\mxl�i_j_^ebphf�ex[h]h� ]g_lZ��qlh�`_klhqZcrbf�ij_ke_^h\Zgbyf�g_�m^Zehkv�bo�bkdhj_gblv��b [hevr_lh]h��hgb��gZh[hjhl��h[gZjm`b\Zxl�kihkh[ghklv�hlebqZlvky�\ ohayckl\_gghc�`bagb�b��dh]^Z�bfiha\heyxl��\ghkyl�p_gguc�\deZ^�\h�\k_o�h[eZklyo�dmevlmju�;he__� ]em[hdb_� fhlb\u� Zglbk_fblbafZ� dhj_gylky� \ ^Z\gh� ijhr_^rbo� \j_f_gZo�^_ckl\mxl�bagmljb�gZjh^gh]h�[_kkhagZl_evgh]h��b y� ]hlh\�d lhfm��qlh�hgb�gZ�i_j\uc�\a]ey^ihdZ`mlky� g_\_jhylgufb�� Jbkdgm� ml\_j`^Zlv�� qlh� j_\ghklv� d gZjh^m�� \u^Z\r_fm� k_[y� aZi_j\_gpZ��aZ�ex[bfh_�^bly�;h]Z�hlpZ��_s_�b k_]h^gy�g_�mlboeZ�kj_^b�^jm]bo�gZjh^h\��lhqgh�lZd`_�� dZd� _keb� [u� hgb� ih\_jbeb� wlhfm� aZy\e_gbx�� >Ze__�� kj_^b� h[uqZ_\�� ijb\_^rbo� dh[hkh[e_gbx� _\j__\�� h[uqZc� h[j_aZgby� ijhba\h^bl� g_ijbylgh_�� `mldh\Zlh_� \i_qZle_gb_�h[tykgyxs__ky��ih`Zemc��gZf_dhf�gZ�im]Zxsmx�dZkljZpbx�b l_f�kZfuf�dZkZxs__ky�wibah^Zba� ^hbklhjbq_kdh]h� ijhreh]h�� dhlhjuc� \k_� ij_^ihqeb� [u� aZ[ulv�� B�� gZdhg_p�� ihke_^gbcfhlb\� wlh]h� jy^Z�� g_� ke_^m_l� mimkdZlv� ba� \b^m�� qlh� gZjh^u�� mk_j^kl\mxsb_� k_]h^gy� \g_gZ\bklb� d _\j_yf�� ebrv� \ iha^gb_� bklhjbq_kdb_� wihob� klZeb� ojbklbZgZfb�� qZklh� [ueb\ugm`^_gu� klZlv� ih^� djh\Z\uf� gZ`bfhf��Fh`gh� kdZaZlv�� \k_� hgb� ³iehoh� dj_s_gu´�� ih^lhgdhc� rlmdZlmjdhc� ojbklbZgkl\Z� hklZebkv� l_f�� q_f� [ueb� bo� ij_^db�� ihl\hjkl\h\Z\rb_\Zj\Zjkdhfm� ihebl_bafm�� K\hx� aeh[m� d gh\hc�� gZ\yaZgghc� bf� j_eb]bb� hgb� g_� ij_h^he_eb�lhevdh�i_j_g_keb�__ gZ�bklhqgbd��hldm^Z�ijbreh�d gbf�ojbklbZgkl\h��Lhl�nZdl��qlh�?\Zg]_ebykh^_j`Zl�ih\_kl\h\Zgb_��jZa\_jlu\Zxs__ky�kj_^b�_\j__\�b jZkkdZau\Zxs__�lhevdh�h _\j_yo�h[e_]qbeh�bf�lZdhc�i_j_ghk��Bo�g_gZ\bklv�d _\j_yf�_klv�\ kmsghklb�g_gZ\bklv�d ojbklbZgZf��bg_� ijboh^blky� m^b\eylvky�� qlh� \ g_f_pdhc� gZpbhgZe�khpbZebklkdhc� j_\hexpbb� wlZ\gmlj_ggyy� k\yav� ^\mo� fhghl_bklbq_kdbo� j_eb]bc� gZoh^bl� klhev� ykgh_� \ujZ`_gb_� \h\jZ`^_[ghf�ij_ke_^h\Zgbb�h[_bo�
?��Ljm^ghklb< ij_^r_kl\mxs_f� baeh`_gbb� gZf�� \hafh`gh�� m^Zehkv� ijh\_klb� ZgZeh]bx� f_`^mg_\jhlbq_kdbfb�ijhp_kkZfb�b j_eb]bhagufb� y\e_gbyfb��mdZaZ\� l_f� kZfuf�gZ�g_h`b^Zgguc



bklhqgbd� ihke_^gbo�� Ijb� lZdhf� i_j_g_k_gbb� ba� bg^b\b^mZevghc� \ fZkkh\mx� ikboheh]bx\ujbkh\u\Zxlky�^\_�ljm^ghklb�jZaghc�ijbjh^u�b ^hklhbgkl\Z��d dhlhjuf�fu�l_i_jv�^he`guh[jZlblvky��I_j\Zy� lZ��qlh�fu� a^_kv�bf__f�^_eh� ebrv� k h^gbf� kemqZ_f�ba� \k_c�bah[bevghcn_ghf_gheh]bb�j_eb]bc��g_�ijhebeb�k\_l�gZ�^jm]b_��:\lhj�\ugm`^_g�k i_qZevx�ijbagZlvky�qlh�g_�\ khklhygbb�^Zlv�gbq_]h��djhf_�wlhc�i_j\hc�ijh[u��qlh�_]h�ijhn_kkbhgZevguo�ihagZgbcg_�o\ZlZ_l�^ey�jZkrbj_gby�bkke_^h\Zgby��Ba�k\hbo�h]jZgbq_gguo�ihagZgbc�hg�fh`_l�jZa\_�qlh_s_� ^h[Z\blv�� qlh� wibah^� mqj_`^_gby� fZ]hf_lZgkdhc� j_eb]bb� ij_^klZ\ey_lky� _fmkhdjZs_gguf� ih\lhj_gb_f� gZqZeZ� bm^ZbafZ�� ih^jZ`Zgb_f� dhlhjhfm� hgZ� y\beZkv�� DZ`_lky^Z`_��qlh�ijhjhd�i_j\hgZqZevgh�bf_e�gZf_j_gb_�ijbgylv�^ey�k_[y�b ^ey�k\h_]h�gZjh^Z�bm^Zbaf\ iheghf� \b^_��Gh\hh[j_l_gb_� _^bgh]h� \_ebdh]h�ijZhlpZ� \ua\Zeh� m ZjZ[h\�bkdexqbl_evgh_ih\ur_gb_�kZfhkhagZgby��ijb\_^r__�d \_ebdbf�\k_fbjguf�mki_oZf��gh�b bkq_jiZ\r__�k_[y�\gbo�� :eeZo� hdZaZeky� fgh]h� [eZ]h^Zjg__� d k\h_fm� ba[jZgghfm� gZjh^m�� q_f� klZjuc� Y]\_� d_\j_yf�� H^gZdh� \gmlj_gg__� jZa\blb_� gh\hc� j_eb]bb� \kdhj_� dhgqbehkv� aZklh_f�� \hafh`gh�ihlhfm�� qlh� [ueh� ebr_gh� ]em[bgu�� \ kemqZ_� bm^ZbafZ� kijh\hpbjh\Zgghc� m[bckl\hfj_eb]bhagh]h� hkgh\Zl_ey�� <g_rg_� jZpbhgZebklbq_kdb_� j_eb]bb� <hklhdZ� y\eyxlky� ih� k\h_ckmlb� dmevlhf� ij_^dh\�� Z ihlhfm� gZ� gbo� g_evay� hi_j_lvky� ijb� j_dhgkljmdpbb� [he__� jZgg_cklmi_gb� ijhreh]h�� ?keb� \_jgh�� qlh� m ijbfblb\guo� gZjh^h\� gZr_]h� \j_f_gb� ijbagZgb_g_dh_]h�\ukr_]h�kms_kl\Z�hdZau\Z_lky�_^bgkl\_gguf�kh^_j`Zgb_f�bo�j_eb]bb��lh�wlh�fh`ghjZkkfZljb\Zlv�ebrv�dZd� aZobj_gb_�j_eb]bhagh]h�jZa\blby�� ZgZeh]� l_o�[_kqbke_gguo� kemqZ_\jm^bf_glZjguo� g_\jhah\�� dhlhju_� fu� dhgklZlbjm_f� \ h[eZklb� bg^b\b^mZevghc� iZlheh]bb�Ihq_fm�a^_kv��dZd�b lZf��^_eh�g_�^\bgmehkv�^Zevr_��gZf�\ h[hbo�kemqZyo�g_�kh\k_f�ihgylgh�Fh`gh�� gZ\_jgh_�� \haeh`blv� hl\_lkl\_gghklv� aZ� lh� gZ� kl_i_gv� h^Zj_gghklb� wlbo� gZjh^h\�gZijZ\e_gb_� bo� ^_yl_evghklb� b bo� h[sb_� khpbZevgu_� mkeh\by�� <ijhq_f�� ohjhr__� ijZ\behZgZeblbq_kdhc� jZ[hlu� ^h\hevkl\h\Zlvky� h[tykg_gb_f� gZebqghklb� b g_� ljZlblv� mkbebc� gZh[tykg_gb_�lh]h��q_]h�g_�ijhbahreh�<lhjZy� ljm^ghklv� ijb� lZdhf� i_j_oh^_� d fZkkh\hc� ikboheh]bb� ]hjZa^h� agZqbl_evg__�ihlhfm�qlh�hgZ�\u^\b]Z_l�gh\mx�ijh[e_fm�ijbgpbibZevgh]h�k\hckl\Z��<klZ_l�\hijhk��\ dZdhcnhjf_�gZebq_kl\m_l�^_ckl\_ggZy�ljZ^bpby�\ `bagb�gZjh^h\�²�\hijhk��g_�bf_xsbc�kfukeZ�\hlghr_gbb�bg^b\b^Z��b[h�a^_kv�hl\_lhf�gZ�g_]h�kem`bl�kms_kl\h\Zgb_�hklZlhqghc�iZfylb�hijhrehf�\ [_kkhagZl_evghf��<ha\jZlbfky�d gZr_fm�bklhjbq_kdhfm�ijbf_jm��Fu�h[tykgbebdhfijhfbkk� \ DZ^_r_� ijh^he`Zxsbfky� kms_kl\h\Zgb_f� fhsghc� ljZ^bpbb� kj_^b\ha\jZs_gp_\�ba�?]bilZ��>Zgguc� kemqZc�g_� lZbl�\ k_[_�gbdZdhc�ijh[e_fu��Kh]eZkgh�gZr_c]bihl_a_��ih^h[gZy�ljZ^bpby�hibjZeZkv�gZ�khagZl_evgh_�\hkihfbgZgb_��gZ�bamklgh_�ij_^Zgb_�dhlhjh_�i_j_reh�d `b\rbf�lh]^Z�ex^yf�hl�bo�ij_^dh\��hl^Ze_gguo�\k_]h�gZ�^\Z�beb�gZ�ljbihdhe_gby� \ ijhreh_�� Z l_�[ueb� mqZklgbdZfb�b k\b^_l_eyfb� khhl\_lkl\mxsbo� kh[ulbc��Gh\ijZ\_� eb� fu� b \� hlghr_gbb� ihke_^mxsbo� \_dh\� lh`_� \_jblv�� qlh� ljZ^bpby� bf_eZ� k\h_chkgh\hc� h[uqgmx� i_j_^Zqm� agZgby� hl� ^_^Z� d \gmdm"� Qlh� wlh� [ueb� aZ� ex^b�� ojZgb\rb_ih^h[gh_�agZgb_�b i_j_^Z\Z\rb_�_]h�ba�mkl�\ mklZ��mdZaZlv��dZd�\ ih_^u^ms_f�kemqZ_��m`_�g_m^Z_lky��Ih�A_eebgm��ij_^Zgb_�h[�m[bckl\_�Fhbk_y�bf_eh�oh`^_gb_�\ k\ys_ggbq_kdbo�djm]Zo\k_]^Z�� ihdZ� g_� gZreh� k_[_�� gZdhg_p�� ibkvf_ggh]h� \ujZ`_gby�� dhlhjh_� lhevdh� b iha\hebehA_eebgm�\ukdZaZlv� k\hx�^h]Z^dm��Hgh��h^gZdh��fh]eh�[ulv�ba\_klgh�ebrv�g_fgh]bf�� hgh�g_[ueh�gZjh^guf�^hklhygb_f��: ^hklZlhqgh�eb�wlh]h�^ey�h[tykg_gby�\k_c�_]h�^_ckl\_gghklb"Fh`gh�eb�lZdhfm�agZgbx�weblu�ijbibkZlv�kihkh[ghklv�gZklhevdh�h\eZ^_\Zlv�fZkkZfb��klhblebrv� ijbh[sblvky� d g_fm"�Ihoh`_� \k_�lZdb�� qlh� b kj_^b� g_k\_^ms_c� fZkku� ^he`gh� [uehbf_lvky� \ gZebqbb� g_qlh� kjh^gh_� agZgbx� g_fgh]bo� b b^ms__� _fm� gZ\klj_qm� ijb� _]hh[gZjh^h\Zgbb��<ughkblv� km`^_gb_� klZgh\blky� _s_� ljm^g__�� dh]^Z� fu� h[jZsZ_fky� d ZgZeh]bqghfmkemqZx�ba�i_j\h[ulguo�\j_f_g��Qlh�kms_kl\h\Ze�ijZhl_p�ba\_klgh]h�gjZ\Z�b dZdZy�km^v[Z�_]hihklb]eZ��k l_q_gb_f�lukyq_e_lbc�[ueh�[_a�\kydh]h�khfg_gby�aZ[ulh��g_evay�b ^mfZlv�h dZdhc�



lh�mklghc�ljZ^bpbb�a^_kv��dZd�\ kemqZ_�Fhbk_y��< dZdhf�lh]^Z�kfuke_�fh`gh�\hh[s_�]h\hjblvh ljZ^bpbb"�< dZdhc�nhjf_�hgZ�^he`gZ�[ueZ�bf_lv�f_klh"Qlh[u� h[e_]qblv� aZ^Zqm� qblZl_eyf�� dhlhju_� g_� jZkiheh`_gu� beb� g_� ih^]hlh\e_gu� dm]em[e_gbx� \ keh`gu_� ikboheh]bq_kdb_� h[klhyl_evkl\Z�� y ij_^ihrex� gb`_ke_^mxs_fmbkke_^h\Zgbx�_]h�j_amevlZl��Ih�fh_fm��ZgZeh]by�f_`^m�bg^b\b^hf�b fZkkhc�\ ^Zgghf�imgdl_ihqlb� ihegZy�� \ fZkkZo� \i_qZle_gby� ijhreh]h� lh`_� khojZgyxlky� \ [_kkhagZl_evguohklZlhqguo�\hkihfbgZgbyo�M bg^b\b^Z�� ihoh`_�� \k_� hq_\b^gh�� HklZlhqgZy� iZfylv� jZgg_]h� i_j_`b\Zgby� \ g_fkhojZgbeZkv��lhevdh�\ hkh[_gghf�ikboheh]bq_kdhf�khklhygbb��Fh`gh�kdZaZlv��bg^b\b^�\k_]^ZojZgbe� iheghlm� agZgby�� ih^h[gh� lhfm� dZd� fu� agZ_f� h \ul_kg_gghf� ba� khagZgby�� GZfbkhklZ\e_gh�hij_^_e_ggh_��[_a�ljm^Z�ih^dj_iey_fh_�ZgZebahf�ij_^klZ\e_gb_�h lhf��dZd�qlh�lhaZ[u\Z_lky�b q_j_a�hij_^_e_gguc�ijhf_`mlhd�\j_f_gb�kgh\Z�fh`_l�\kieulv�gZ�ih\_joghklv�AZ[u\Z_fh_� g_� kl_jlh�� Z lhevdh� ³\ul_kg_gh´�� ke_^u� iZfylb� h g_f� khojZgyxlky� \h� \k_ck\_`_klb�� gh� bahebjh\Zgu� ³\jZ`^_[ghc� hddmiZpb_c´�� Hgb� g_� fh]ml� dhffmgbpb�jh\Zlv� k^jm]bfb�bgl_ee_dlmZevgufb�ijhp_kkZfb��hgb�[_kkhagZl_evgu��khagZgbx�g_^hklmigu��Fh`_l[ulv� lZd`_�� qlh� ba\_klgu_� qZklb� \ul_kg_ggh]h� g_� \h\e_q_gu� \ wlhl� ijhp_kk�� hklZxlky^hklmigu�^ey�\hkihfbgZgby��ijb�kemqZ_�\kieu\Zxl�\ khagZgbb��gh�b lh]^Z�hgb�bahebjh\Zgu�keh\gh�qm`_jh^gu_�l_eZ�\g_�k\yab�k ^jm]bfb��LZd�fh`_l�[ulv��gh�g_�h[yaZl_evgh�lZd�^he`gh[ulv��\ul_kg_gb_�fh`_l�[ulv�b iheguf��bf_ggh�wlhl�kemqZc�fu�[m^_f�bf_lv�\ \b^m��i_j_oh^yd ^Zevg_cr_fm�<ul_kg_ggh_� khojZgy_l� \ k_[_� ih[m`^_gb_�� klj_fe_gb_� ijh[blvky� d khagZgbx�� Hgh^hklb]Z_l� k\h_c� p_eb� ijb� lj_o� mkeh\byo�� ��� _keb� kbeZ� \jZ`^_[ghc� hddmiZpbb� ih^hj\ZgZ[he_ag_ggufb� ijhp_kkZfb�� ihklb]rbfb� ^jm]h_� gZqZeh�� lZd� gZau\Z_fh_� Y�� bebi_j_jZkij_e_gb_f�wg_j]bc�hddmiZpbb�\ wlhf�Y��dZd�lh�j_]meyjgh�ijhbkoh^bl�\ khklhygbb�kgZ���� _keb� ijbkmsbc� \ul_kg_gghfm� kh^_j`Zgbx� ihju\� ij_l_ji_\Z_l� hkh[h_� mkbe_gb_�� q_fmemqrbf�ijbf_jhf�kem`Zl�ijhp_kku�\h�\j_fy�gZklmie_gby�iheh\hc�aj_ehklb�����_keb�\ dZdhc�lh� fhf_gl� gh\h]h� i_j_`b\Zgby� ihy\eyxlky� \i_qZle_gby�� khklhygby�� dhlhju_� gZklhevdhih^h[gu�\ul_kg_gghfm��qlh�kihkh[gu�ijh[m^blv�_]h��Lh]^Z�k\_`__�i_j_`b\Zgb_�mkbeb\Z_lky[eZ]h^Zjy� eZl_glghc� wg_j]bb� \ul_kg_ggh]h�� b \ul_kg_ggh_� ^hklb]Z_l� ^_ckl\_gghklb� ih^ijbdjulb_f�gh\h]h�b k�_]h�ihfhsvx��Gb�\ h^ghf�ba�wlbo�lj_o�kemqZ_\�ij_`^_�\ul_kg_ggh_�g_\oh^bl� \ khagZgb_� qbkluf�� g_baf_gguf�� gh� \k_]^Z� \ugm`^_gh� fbjblvky� k bkdZ`_gbyfb�k\b^_l_evkl\mxsbfb� h \ebygbb� g_� \iheg_� ij_h^he_ggh]h� kijhlb\�e_gby� kh� klhjhguhddmiZpbb��beb�h \b^hbaf_g_gghf�\ebygbb�k\_`_]h�i_j_`b\Zgby��beb�h lhf�b ^jm]hf�Ijbf_lhc�b hihjhc�^ey�hjb_glZpbb�gZf�kem`beh�jZaebq_gb_��y\ey_lky�eb� lhl�beb�bghcikbobq_kdbc�ijhp_kk�hkhagZgguf�beb�[_kkhagZl_evguf��<ul_kg_ggh_�[_kkhagZl_evgh��LZd�\hl�[ueh�[u�m^h[guf�mijhs_gb_f��_keb�[u�wlhl�l_abk�^himkdZe�lZd`_�b i_j_\_jlu\Zgb_��l��_��_keb[u� jZaebqb_� dZq_kl\� khagZl_evgh]h� b [_kkhagZl_evgh]h� kh\iZ^Zeh� k jZaebq_gb_f�ijbgZ^e_`Zs__�Y b�\ul_kg_ggh_��Lhl�nZdl��qlh�\ gZr_c�ikbobq_kdhc�`bagb�kms_kl\mxl�lZdb_bahebjh\Zggu_� b [_kkhagZl_evgu_� \_sb�� [ue� [u� gh\uf� b ^hklZlhqgh� \Z`guf�� <^_ckl\bl_evghklb�\k_�keh`g__��<_jgh��qlh�\k_�\ul_kg_ggh_�[_kkhagZl_evgh��gh�g_\_jgh��qlh�\k_ijbgZ^e_`Zs__�Y khagZl_evgh��Fu�m[_`^Z_fky��qlh�khagZgb_�²�fbfhe_lgh_�dZq_kl\h��ebrv\j_f_ggh� ijbkms__� lhfm� beb� bghfm� ikbobq_kdhfm� ijhp_kkm��Fu� \ugm`^_gu� ihwlhfm� ^eyp_e_c�gZr_]h�bkke_^h\Zgby�aZf_gblv� ³khagZl_evguc´�gZ� ³kihkh[guc�d hkhagZgbx´�b gZa\Zlvkhhl\_lkl\mxs__�dZq_kl\h�³ij_^khagZl_evguf´��;m^_f�lh]^Z�\ujZ`Zlvky�dhjj_dlg__��\ k\h_fkms_kl\_�Y ij_^khagZl_evgh� �\bjlmZevgh�khagZl_evgh���h^gZdh�g_dhlhju_�khklZ\gu_�qZklb�Y[_kkhagZl_evgu�WlZ�ihke_^gyy�dhgklZlZpby�ih^kdZau\Z_l�gZf��qlh�^\mo�dZq_kl\��gZ�dhlhju_�fu�^h�kbo�ihjhibjZebkv��g_^hklZlhqgh�^ey�hjb_glZpbb�\h�fjZd_�ikbobq_kdhc�`bagb��Fu�\ugm`^_gu�\\_klb



^jm]h_�jZaebq_gb_��m`_�g_�dZq_kl\_ggh_��Z lhibq_kdh_�b��qlh�ijb^Z_l�_fm�hkh[_ggmx�p_gghklv�h^gh\j_f_ggh� ]_g_lbq_kdh_��Hl^_ebf� l_i_jv� \ gZr_c� ikbobq_kdhc�`bagb�� \ dhlhjhc� [m^_f\b^_lv� ZiiZjZl�� khklZ\e_gguc� ba� fgh]bo� bgklZgpbc�� h[eZkl_c�� ijh\bgpbc�� j_]bhg�h[hagZqZ_fuc�gZfb�dZd�kh[kl\_ggh�Y��hl�^jm]h]h��dhlhjuc�gZah\_f�Hgh��Ba�gbo�Hgh�klZjr_��YjZa\behkv�ba�g_]h�gZih^h[b_�dhjdh\h]h�kehy�ih^�\ebygb_f�\g_rg_]h�fbjZ��< Hgh�[jh^yl�gZrbbagZqZevgu_�ihju\u��\k_�ijhp_kku�\ Hgh�ijhl_dZxl�[_kkhagZl_evgh��DZd�fu�m`_�mihfbgZeb�Y kh\iZ^Z_l� k h[eZklvx� ij_^khagZl_evgh]h�� \ g_f� kh^_j`Zlky� dhfihg_glu�� \ ghjfZevghfkemqZ_� hklZxsb_ky� [_kkhagZl_evgufb�� >ey� ikbobq_kdbo� ijhp_kkh\� \ Hgh� bf_xl� kbemkh\_jr_ggh�^jm]b_�aZdhgu�ijhl_dZgby�b \aZbfgh]h�\ebygby��q_f�l_��dhlhju_�]hkih^kl\mxl�\Y��Ih�kmlb�^_eZ�bf_ggh�hldjulb_�wlh]h�jZaebq_gby�ijb\_eh�gZk�d gZr_c�gh\hc�dhgp_ipbb�bihkem`beh�_c�h[hkgh\Zgb_f�<ul_kg_ggh_� kh^_j`Zgb_� ke_^m_l� hlghkblv� d Hgh� b jZkijhkljZgylv� gZ� g_]h�f_oZgbafuihke_^g_]h��hgb�jZaebqZxlky�ebrv�\ Zki_dl_�k\h_]h�]_g_abkZ��>bnn_j_gpbZpby�ijhbkoh^bl�\lhl� jZggbc� i_jbh^�� dh]^Z� Y jZa\b\Z_lky� ba�Hgh�� QZklv� kh^_j`Zgbc�Hgh� \oh^bl� lh]^Z� \ Y�\ha\urZykv�^h�klZlmkZ�ij_^khagZl_evgh]h��^jm]Zy�qZklv�g_�aZljZ]b\Z_lky�wlhc�ljZgknhjfZpb_cb hklZ_lky� \ Hgh� dZd� kh[kl\_ggh� [_kkhagZl_evgh_�� < oh^_� ihke_^mxs_]h� nhjfbjh\Zgby� Y�h^gZdh� ba\_klgu_� ikbobq_kdb_� \i_qZle_gby� b khklhygby� ba� Y bkdexqZxlky� \ ihjy^d_� _]hkZfhaZsblu��hgb�ebrZxlky�q_jl�ij_^khagZgby��kgh\Z�himkdZykv�^h�klZlmkZ�dhfihg_glh\�Hgh�Wlh� b _klv� ³\ul_kg_ggh_´� \ Hgh�� Qlh� dZkZ_lky� dhffmgbdZpbc� f_`^m� ^\mfy� ikbobq_kdbfbijh\bgpbyfb�� lh� fu� khhl\_lkl\_ggh� ij_^klZ\ey_f� k_[_� ^_eh� lZd�� qlh�� k h^ghc� klhjhgu�[_kkhagZl_evguc�ijhp_kk�\ Hgh�ih^gbfZ_lky�^h�mjh\gy�ij_^khagZl_evgh]h�b bgdhjihjbjm_lky\ Y�� Z k� ^jm]hc�� ij_^khagZl_evgh_� \ Y� kihkh[gh� kh\_jrblv� h[jZlguc� imlv� b i_j_f_klblvkyh[jZlgh� \ Hgh�� <g_� gZr_]h� l_i_j_rg_]h� bgl_j_kZ� hklZ_lky� lh�� qlh� iha^g__� \gmljb� Yhl]jZgbqb\Z_lky�hkh[Zy�h[eZklv��h[eZklv�³K\_jo�Y´�<k_�wlh�fh`_l�ihdZaZlvky�^Ze_dh�g_�ijhkluf��gh��h^gZ`^u�hagZdhfb\rbkv�k g_h[uqghcijhkljZgkl\_gghc� dhgklblmpb_c� ikbobq_kdh]h� ZiiZjZlZ�� fu� m`_� g_� [m^_f� a^_kv� \b^_lvhkh[_gguo�ljm^ghkl_c�^ey�ihgbfZgby��Ijbkh\hdmiex�_s_�lh�aZf_qZgb_��qlh�jZa\_jgmlZy�gZfblhibdZ� gbq_]h� h[s_]h� g_� bf__l� k ZgZlhfb_c�fha]Z�� dZkZykv� __�� kh[kl\_ggh�� lhevdh� \ h^ghfimgdl_��G_m^h\e_l\hjbl_evghklv�wlh]h�ij_^klZ\e_gby��fghx�hsmsZ_fZy�g_�f_g__�hkljh��q_fex[uf�^jm]bf��ijhbkoh^bl�hl�gZr_]h�ihegh]h�g_agZgby�h ^bgZfbq_kdhc�ijbjh^_�ikbobq_kdboijhp_kkh\�� Fu� mkeZ\eb\Z_fky� ]h\hjblv�� qlh� hlebqb_� khagZl_evgh]h� ij_^klZ\e_gby� hlij_^khagZl_evgh]h�� ij_^khagZl_evgh]h� hl� [_kkhagZl_evgh]h� g_� fh`_l� [ulv� gbq_f� ^jm]bf�djhf_�dZd�fh^bnbdZpb_c��\hafh`gh�²�lZd`_�_s_�b i_j_jZkij_^_e_gb_f�ikbobq_kdhc�wg_j]bb�Fu� ]h\hjbf� h[� hddmiZpbyo� b k\_johddmiZpbyo�� gh� ihfbfh� wlh]h� fu� ebr_gu� dZdh]h�eb[hagZgby�� b om`_�� dZdh]h�eb[h� ih^oh^Z� d kdhevdh�gb[m^v� ijb]h^ghc� jZ[hq_c� ]bihl_a_�Hlghkbl_evgh� n_ghf_gZ� khagZgby� fu� _s_� fh`_f� mdZaZlv�� qlh� hg� bagZqZevgh� aZ\bkbl� hl\hkijbylby��<k_�hsms_gby��\hagbdZxsb_�q_j_a�\hkijbylb_�[he_\uo��hkyaZl_evguo��kemoh\uobeb� ajbl_evguo� jZa^jZ`_gbb�� khagZxlky� ij_`^_� \k_]h��Fukebl_evgu_� ijhp_kku� b lh�� qlhfh`_l�hdZaZlvky�bo�ZgZeh]hf�\ Hgh��kZfb�[_kkhagZl_evgu�b ^h[u\Zxl�k_[_�^hklmi�\ khagZgb_q_j_a�k\yav�k hklZlhqghc�iZfylvx�h \hkijbylbyo� aj_gby�b kemoZ�ijb�hihkj_^h\Zgbb�j_q_\hcnmgdpb_c��M `b\hlgh]h��ebr_ggh]h�yaudZ��\k_�wlb�khhlghr_gby�^he`gu�[ulv�[he__�ijhklufb�<i_qZle_gby� hl� jZggbo� ljZ\f�� ba� dhlhjuo� fu� bkoh^beb�� eb[h� \hh[s_� g_� i_j_oh^yl� \ij_^khagZgb_�� eb[h� \kdhj_� \ha\jZsZxlky� q_j_a� \ul_kg_gb_� d klZlmkm� Hgh�� HklZlhq�vu_\hkihfbgZgby�h gbo�lh]^Z�g_khagZl_evgu�b \ha^_ckl\mxl�kh�klhjhgu�Hgh��GZf�dZ`_lky��qlhfu�\ khklhygbb�ih^jh[gh�ijhke_^blv�bo�^Zevg_crmx�km^v[m��ihdZ�j_qv�\ gbo�b^_l�h ebqghi_j_`blhf�� Gh\h_� hkeh`g_gb_� ijb\oh^bl�� h^gZdh�� dh]^Z� fu� h[jZsZ_f� \gbfZgb_� gZ\_jhylghklv� lh]h��qlh�\ ^mr_\ghc�`bagb�bg^b\b^Z�fh]ml�hdZaZlvky�^_ckl\_ggufb�g_� lhevdhebqgh� i_j_`blu_�� gh� b mk\h_ggu_� ijb� jh`^_gbb� kh^_j`Zgby�� we_f_glu�nbeh]_g_lbq_kdh]h



ijhbkoh`^_gby��ZjoZbq_kdh_�gZke_^b_��Lh]^Z�\klZxl�\hijhku��Z dZdh\h�wlh�gZke_^b_��qlh�\ g_fkh^_j`blky��qlh�h g_f�k\b^_l_evkl\m_l";eb`Zcrbc� b gZ^_`g_crbc� hl\_l� ]eZkbl�� qlh� gZke_^b_� wlh� aZdexqZ_lky� \ ba\_klguoij_^jZkiheh`_gbyo�� dZd� hgb� k\hckl\_ggu� \k_f� `b\uf� kms_kl\Zf�� BgZq_� ]h\hjy�� \kihkh[ghklb� b gZdehgghklb� ke_^h\Zlv� hij_^_e_gguf� gZijZ\e_gbyf� jZa\blby� b hkh[_ggufh[jZahf� j_Z]bjh\Zlv�gZ� hij_^_e_ggu_� \ha[m`^_gby�� \i_qZle_gby�b jZa^jZ`_gby��Ihkdhevdm�dZd� ihdZau\Z_l� hiul�� m hl^_evguo� kms_kl\� q_eh\_q_kdh]h� jh^Z� \ wlhf� Zki_dl_� kms_kl\mxljZaebqby��lh�ZjoZbq_kdh_�gZke_^b_�\dexqZ_l�wlb�jZaebqby��hgb�ij_^klZ\eyxl�kh[hx�lh��qlh�fugZau\Z_f� dhgklblmpbhgZevguf� fhf_glhf� \gmljb� bg^b\b^Z�� Ihkdhevdm� `_� \k_� ex^b� ihdjZcg_c�f_j_�\ k\hc�jZggbc�i_jbh^�i_j_`b\Zxl�ijbf_jgh�h^gh�b lh�`_��hgb�b j_Z]bjmxl�gZk\hb�i_j_`b\Zgby� h^bgZdh\uf� h[jZahf��b fh`_l� \hagbdgmlv� khfg_gb_��g_� ke_^m_l� eb�b wlbj_Zdpbb�� aZh^gh� k bo� bg^b\b^mZevgufb� jZaebqbyfb�� lh`_� ijbqbkeblv� d ZjoZbq_kdhfmgZke_^bx�� Khfg_gb_� wlh� ke_^m_l� hl[jhkblv�� nZdl� _^bghh[jZaby� jZggbo� j_Zdpbc� gbq_f� g_h[h]ZsZ_l�gZr_]h�agZgby�h[�ZjoZbq_kdhf�gZke_^bb�F_`^m�l_f��ZgZeblbq_kdh_�bkke_^h\Zgb_�ijbg_keh�hl^_evgu_�j_amevlZlu�� aZklZ\eyxsb_gZk� aZ^mfZlvky�� Ij_`^_� \k_]h� lml� ²� \k_h[sghklv� yaudh\hc� kbf\hebdb�� Kbf\hebq_kdh_aZf_s_gb_�h^gh]h�ij_^f_lZ�^jm]bf�²�lh�`_�\ hlghr_gbb�_kl_kl\_gguo�hlijZ\e_gbc�²�\k_fgZrbf�^_lyf�ijb\uqgh�b keh\gh�kZfh�kh[hc�jZamf__lky��Fu�g_�fh`_f� aZ�gbfb�ijhke_^blv�dZd� hgb� wlhfm� gZmqbebkv�� b \ugm`^_gu� \h�fgh]bo� kemqZyo� ijbagZlv�� qlh� \umqb\Zgb_� a^_kvbkdexq_gh��>_eh�b^_l�h dZdhf�lh�bagZqZevghf�agZgbb��dhlhjh_�\ajhkeuc�iha^g__�aZ[u\Z_l��Hg�ijZ\^Z��ijbf_gy_l�l_�`_�kbf\heu�\ k\hbo�kgh\b^_gbyo��gh�kZf�bo�g_�ihgbfZ_l��ihdZ�_fm�bo�g_jZklhedm_l� ZgZeblbd�� b ^Z`_� ihke_� lh]h� g_hohlgh� ^Z_l� \_jm� i_j_\h^Zf�� ?keb� hg� kZfihevah\Zeky�dZdbf�lh�ba�klhev�qZkluo�h[hjhlh\�j_qb��\ dhlhjuo�nbdkbjh\ZeZkv�wlZ�kbf\hebdZ�lh�\ugm`^_g�ijbagZlvky��qlh�bo�ih^ebgguc�kfuke�hl�g_]h�kh\_jr_ggh�mkdhevaZe��H^gZ�b lZ�`_kbf\hebdZ�ijhgbau\Z_l�kZfu_�jZaebqgu_�yaudb��bkke_^h\Zgby��\hafh`gh��\uy\beb�[u��qlh�hgZih\k_f_klgZ�� m \k_o� gZjh^h\� h^gZ� b lZ� `_�� A^_kv�� klZeh� [ulv�� i_j_^� gZfb� dZd� [m^lh� [u^hklh\_jguc�kemqZc�ZjoZbq_kdh]h�gZke_^by�hl�wihob�yaudh\h]h�jZa\blby��gh�fh`gh�[ueh�[u\k_�`_� bkijh[h\Zlv� b Zevl_jgZlb\gh_� h[tykg_gb_��Fh`gh� [ueh� [u� kdZaZlv�� qlh� lml� gZebphfuke_ggu_� hlghr_gby� f_`^m� ij_^klZ\e_gbyfb�� knhjfbjh\Z\rb_ky� \ oh^_� bklhjbq_kdh]hjZa\blby� yaudZ� b k� l_o� ihj� dZ`^uc� jZa� g_ba[_`gh� ih\lhjyxsb_ky� lZf�� ]^_� ijhbkoh^blbg^b\b^mZevgh_� jZa\blb_� yaudZ�� Lh]^Z� wlh� [ue� [u� kemqZc� mgZke_^h\Zgby� hij_^_e_gghcmfkl\_gghc�ij_^jZkiheh`_gghklb��dZd��\ijhq_f��b ij_^jZkiheh`_gghklb�\e_q_gbc��l��_��hiylv`_�[_a�gh\h]h�\deZ^Z�\ gZrm�ijh[e_fm�:gZeblbq_kdZy� jZ[hlZ�� h^gZdh�� \u\_eZ� gZ� k\_l� _s_� b g_qlh� bgh_�� ih� k\h_fm� agZq_gbx\uoh^ys__�aZ�jZfdb�\ur_baeh`_ggh]h��BamqZy�j_Zdpbb�gZ�jZggb_�ljZ\fu��fu�^h\hevgh�qZklhk bamfe_gb_f� h[gZjm`b\Z_f�� qlh� hgb� g_� kljh]bf� h[jZahf� ijb^_j`b\Zxlky� j_Zevghi_j_`blh]h� ebqghklvx�� gh� hl^Zeyxlky� hl� g_]h� kihkh[hf�� ]hjZa^h� emqr_� hl\_qZxsbfijhh[jZam�g_dh_]h�nbeh]_g_lbq_kdh]h�kh[ulby�b kiehrv�^Z�jy^hf�^himkdZxsbf�h[tykg_gb_ebrv�q_j_a�\ebygb_� lZdh]h�kh[ulby��Hlghr_gb_�g_\jhlbq_kdh]h�j_[_gdZ�d k\hbf�jh^bl_eyfijb�dhfie_dk_�W^biZ�b dZkljZpbhgghf�dhfie_dk_�bah[bem_l�ih^h[gufb�j_Zdpbyfb��dhlhju_dZ`mlky� g_hijZ\^Zggufb� bg^b\b^mZevgh� b klZgh\ylky� ihgylgufb� ebrv� nbeh]_g_lbq_kdb�q_j_a� k\yav� k i_j_`b\Zgbyfb� ij_`gbo� ihdhe_gbc�� ;_amkeh\gh� klhbeh� [u� ljm^h\� \ih^ulh`_gghf� \b^_� ij_^eh`blv� h[s_kl\_gghklb�fZl_jbZe�� d dhlhjhfm� y a^_kv� \ khklhygbbZi_eebjh\Zlv�� ?]h� ^hdZaZl_evgZy� kbeZ� ij_^klZ\ey_lky� fg_� ^hklZlhqgh� m[_^bl_evghc�� qlh[uhl\Z`blvky� gZ� ke_^mxsbc� rZ]� b \uklZ\blv� l_abk�� qlh� ZjoZbq_kdh_� gZke_^b_� q_eh\_dZho\Zlu\Z_l� g_� lhevdh� ij_^jZkiheh`_gghklb�� gh� lZd`_� b kh^_j`Zgby�� ke_^u� iZfylb� hi_j_`b\Zgbyo� ij_`gbo� ihdhe_gbc�� L_f� kZfuf� h[t_f�� jZ\gh� dZd� b agZq_gb_� ZjoZbq_kdh]hgZke_^by�j_rZxsbf�h[jZahf�\hajZklZxl�



Ijb�[he__�ih^jh[ghf�hkfuke_gbb�fu�^he`gu�[m^_f�ijbagZlv��qlh�^Z\gh�m`_�\_^_f�k_[ylZd��keh\gh�g_l�gbdZdhc�ijh[e_fu�\ gZke_^h\Zgbb�hklZlhqghc�iZfylb�h i_j_`blhf�ij_^dZfb�g_aZ\bkbfh� hl� ijyfhc� i_j_^Zqb� b hl� \hkiblZl_evgh]h� \ha^_ckl\by� ijbf_jhf�� =h\hjy� hkhojZg_gbb� ^Z\g_c� ljZ^bpbb� \ gZjh^_�� h nhjfbjh\Zgbb� gZjh^gh]h� oZjZdl_jZ�� fuih^jZamf_\Zeb� [hevr_c� qZklvx� lZdmx� mgZke_^h\Zggmx� ljZ^bpbx�� Z g_� gZkZ`^Z_fmx� iml_fgZf_j_gghc� i_j_^Zqb�� Beb�� \h� \kydhf� kemqZ_�� fu� g_� jZaebqZeb� f_`^m� lhc� b ^jm]hc� b g_hl^Z\Zeb�k_[_�ykgh]h�hlq_lZ�\ lhf��dZd�kf_eh�fu�ihklmiZ_f��b^y�gZ�ih^h[gh_�g_jZaebq_gb_�GZr_� iheh`_gb_�� f_`^m� ijhqbf�� hly`_ey_lky� ihabpb_c� kh\j_f_gghc� [bheh]bq_kdhc� gZmdb�dhlhjZy� b keurZlv� g_� ohq_l� h gZke_^h\Zgbb� ihlhfkl\hf� ijbh[j_l_gguo� dZq_kl\��Gh�fu� kh\k_f� kfbj_gb_f� ijbagZ_f�� qlh� g_kfhljy� gb gZ� qlh� g_�fh`_f� h[hclbkv� [_a� wlh]h�nZdlhjZ� \[bheh]bq_kdhf�jZa\blbb��IjZ\^Z��^_eh�b^_l�g_�h[�h^ghf�b lhf�`_�� lZf�²�h ijbh[j_l_gguok\hckl\Zo�� dhlhju_� ljm^gh� meh\blv�� a^_kv h[� hklZlhqghc� iZfylb�� dZkZxs_cky� \g_rgbo\i_qZle_gbc�� dZd�[u� q_]h�lh� hkyaZ_fh]h��H^gZdh� hdZ`_lky��gZ\_jgh_�� qlh�fu� \ ijbgpbi_�g_fh`_f� ij_^klZ\blv� h^gh� [_a� ^jm]h]h��>himkdZy� khojZg_gb_� ih^h[ghc� hklZlhqghc� iZfylb� \ZjoZbq_kdhf� gZke_^bb�� fu� i_j_db^u\Z_f� f �� lb��� b]`^m� bg^b\b^mZevghc� b fZkkh\hcikboheh]b_c�� ]bemqZ_f� \hafh`ghklv� jZkkfZljb\Zlv� gZjh^u� dZd� hl^_evguo� g_\jhlbdh\�IjbagZ\Zy��qlh�m gZk�g_l�gbdZdh]h�[he__�^hdZaZl_evgh]h� k\b^_l_evkl\Z�hklZlhqghc�iZfylb� \ZjoZbq_kdhf�gZke_^bb��djhf_�l_o�g_j_^mpbjm_fuo�\ ZgZeblbq_kdhc�jZ[hl_�y\e_gbc��dhlhju_lj_[mxl� ^_^mdpbb� ba� nbeh]_g_aZ�� fu� \k_� `_� kqblZ_f� wlh� k\b^_l_evkl\h� ^hklZlhqghm[_^bl_evguf��qlh[u�ihklmebjh\Zlv�ih^h[gh_�iheh`_gb_�\_s_c��?keb�^_eh�h[klhbl�bgZq_��lhgb \�bg^b\b^mZevghf�ZgZeba_��gb \�fZkkh\hc�ikboheh]bb�fu�g_�k^_eZ_f�gb rZ]m�ih�gZqZlhfmimlb��GZrZ�kf_ehklv�²�\ugm`^_ggZy�Fu� ^hklb]Z_f� l_f� kZfuf� _s_� b q_]h�lh� ^jm]h]h�� Fu� mf_gvrZ_f� ijhiZklv�� dhlhjmxij_`gb_� wihob� q_eh\_q_kdh]h� \ukhdhf_jby� kebrdhf�rbjhdh� jZa\_jaeb� f_`^m� q_eh\_dhf� b`b\hlguf�?keb�lZd�gZau\Z_fu_�bgklbgdlu�`b\hlguo��iha\heyxsb_�bf�k kZfh]h�gZqZeZ�\_klbk_[y� \ gh\hc� `bag_gghc� kblmZpbb� lZd�� keh\gh� hgZ� klZjZy�� ^Z\gh� agZdhfZy�� _keb� wlZbgklbgdlb\gZy�`bagv�`b\hlguo� \hh[s_� ^himkdZ_l� dZdh_� lh� h[tykg_gb_�� lh� hgh�fh`_l� [ulvebrv� lZdbf�� qlh� hgb� ijbghkyl� hiul� k\h_]h� jh^Z� \ gh\h_� kh[kl\_ggh_� kms_kl\h\Zgb_�� l�� _�khojZgyxl�\ k_[_�iZfylv�h i_j_`blhf�bo�ijZjh^bl_eyfb�M q_eh\_q_kdh]h�`b\hlgh]h��ih`Zemc�\k_� \ ijbgpbi_� lZd� `_� BgklbgdlZf� `b\hlguo� m g_]h� khhl\_lkl\m_l� _]h� kh[kl\_ggh_ZjoZbq_kdh_�gZke_^b_��imklv�^Z`_�hgh�bf__l�^jm]b_�h[t_f�b kh^_j`Zgb_�Ihke_� wlbo� jZatykg_gbc� y g_� dhe_[eykv� jbkdgm� kdZaZlv�� qlh� ex^b� \k_]^Z� agZeb� ²� l_fhkh[uf�jh^hf�agZgby�²�qlh�hgb�g_dh]^Z�h^he_eb�b m[beb�g_dh_]h�ijZhlpZ�A^_kv� gZ^h� hl\_lblv� _s_� gZ� ^\Z� \hijhkZ� <h�i_j\uo�� ijb� dZdbo� mkeh\byo� ih^h[gh_\hkihfbgZgb_� \oh^bl� \ ZjoZbq_kdh_� gZke_^b_�� \h�\lhjuo�� ijb� dZdbo� h[klhyl_evkl\Zo� hghfh`_l� Zdlb\babjh\Zlvky�� l�� _ ba� k\h_]h�[_kkhagZl_evgh]h� khklhygby� \gmljb�Hgh�ijh[blvky� \khagZgb_�� imklv� \ \b^hbaf_g_gghc� b bkdZ`_gghc� nhjf_"� Hl\_l� gZ� i_j\uc� \hijhkknhjfmebjh\Zlv� e_]dh�� dh]^Z� kh[ulb_� [ueh� ^hklZlhqgh� \Z`guf�� beb� ^hklZlhqgh� qZklhih\lhjyehkv��beb�lh�b ^jm]h_�\f_kl_�< kemqZ_�hlp_m[bckl\Z�h[Z�wlb�mkeh\by�m^h\e_l\hj_gu��Ih\lhjhfm�\hijhkm�gm`gh�aZf_lblv��j_qv�fh`_l�b^lb�h [hevrhf�fgh`_kl\_�\ebygbc��dhlhju_�g_h[yaZl_evgh� \k_� agZlv�� fukebfh� b kihglZggh_� ijhl_dZgb_� ih� ZgZeh]bb� k jZa\blb_f� fgh]bog_\jhah\��AZ\_^hfh� j_rZxs__� agZq_gb_�� h^gZdh��ijbgZ^e_`bl�ijh[m`^_gbx� aZ[ulh]h� ke_^Z\hkihfbgZgby� g_^Z\gbf� j_Zevguf� ih\lhj_gb_f� kh[ulby�� Ih^h[guf� ih\lhj_gb_f� [uehm[bckl\h�Fhbk_y��iha^g__�²�m[bckl\h�g_\bggh]h�OjbklZ�ydh[u�ih�km^m��lZd�qlh�wlb�kh[ulby\uklmiZxl� gZ� i_j_^gbc� ieZg� ijbqbgghc� k\yab��Ihoh`_�� qlh� \hagbdgh\_gb_� fhghl_bafZ� g_fh]eh� h[hclbkv� [_a� lZdbo� bgpb^_glh\�� <kihfbgZ_rv� baj_q_gb_� ihwlZ�� ³Q_fm� [_kkf_jlv_� \i_kg_�km`^_gh��ih]b[gmlv�\ `bagb�lh�^he`gh´
�



< aZdexq_gb_�aZf_qZgb_��kh^_j`Zs__�h^bg�ikboheh]bq_kdbc�^h\h^��LjZ^bpby��hkgh\ZggZylhevdh� gZ� khh[s_gbb�� g_� fh]eZ� [u� h[_ki_qblv� oZjZdl_j� gZ\yaqb\hc� ijbgm^bl_evghklb�ijbkmsbc�j_eb]bhaguf�n_ghf_gZf�D g_c�[u�ijbkemrb\Zebkv��\ughkbeb�[u�h g_c�km`^_gb_�bgh]^Z� hijh\_j]Zeb� [u� __�� dZd� \kydh_� khh[s_gb_� ba\g_�� b hgZ� gbdh]^Z� g_� m^hklhbeZkv� [uijb\be_]bb�hk\h[h`^Zlv�khagZgb_�hl�bfi_jZlb\Z�eh]bq_kdh]h�fure_gby�HgZ�^he`gZ�ki_j\Zi_j_`blv� km^v[m� \ul_kg_gby�� klZlmk� ij_[u\Zgby� \ [_kkhagZl_evghf�� ij_`^_� q_f� ijb� k\h_f\ha\jZs_gbb�hgZ� kfh`_l�^_ckl\h\Zlv� k lZdbf�fhsguf� jZafZohf��qlh[u�ijbgm^blv�fZkku� dihkemrZgbx��dZd�fu�k bamfe_gb_f��gh�ihdZ�[_a�ihgbfZgby�\b^_eb�\ j_eb]bhaghc�ljZ^bpbb�Bwlh� khh[jZ`_gb_� ly`_eh� eh`blky� gZ� qZrm� \_kh\�� aZklZ\eyy� gZk� ih\_jblv�� qlh� kh[ulby^_ckl\bl_evgh�kemqbebkv�lZd��dZd�fu�ihiulZebkv�bo�hibkZlv��beb�ih�djZcg_c�f_j_�ijbf_jghlZd�
<lhjZy�qZklv
Blh]�b ih\lhj_gb_Gb`_ke_^mxsZy�qZklv�fh_c�jZ[hlu�g_�fh`_l�[ulv�ij_^hklZ\e_gZ�im[ebd_�[_a�ih^jh[guojZatykg_gbc� b ba\bg_gbc� < kZfhf� ^_e_�� wlh� g_� qlh� bgh_�� dZd� \_jgh_�� qZklh� [md\Zevgh_ih\lhj_gb_� i_j\hc� qZklb�� khdjZs_ggh_� \ jy^_� djblbq_kdbo� wdkdmjkh\� b jZkrbj_ggh_^hiheg_gbyfb�� hlghkysbfbky� d ijh[e_f_� nhjfbjh\Zgby� hkh[_ggh]h� oZjZdl_jZ� _\j_ckdh]hgZjh^Z�� Y agZx�� qlh� ih^h[guc� lbi� baeh`_gby� fZl_jbZeZ� gZklhevdh� `_� g_p_e_khh[jZa_g�gZkdhevdh�hg�g_om^h`_kl\_g��Fg_�kZfhfm�hg�[_amkeh\gh�g_�gjZ\blky�Ihq_fm�y _]h�g_�ba[_`Ze"�JZa]Z^dm�fg_�gZclb�g_ljm^gh��^Z�ijbagZlvky�\ g_c�g_e_]dh��Fg_g_�m^Zehkv�aZf_klb�ke_^u�g_h[uqghc��\k_�lZdb��bklhjbb�\hagbdgh\_gby�wlhc�jZ[hlu�Ih�kms_kl\m�hgZ�gZibkZgZ�^\Z`^u�KgZqZeZ g_�kdhevdh�e_l�gZaZ^�\ <_g_��]^_�y g_�\_jbe�\\hafh`ghklv������������������������������������������������������������������
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�� Ijb� wlhf� bo� hlebqZ_lhkh[_ggZy� m\_j_gghklv� \ `bagb�� ^Zjm_fZy� lZcguf� h[eZ^Zgb_f� ^jZ]hp_ggh]h� [eZ]Z�� jh^hilbfbafZ��ex^b�[eZ]hq_klb\u_�gZa\Zeb�[u�__ ^h\_jb_f�d ;h]m�GZf�ba\_klgh�hkgh\Zgb_�wlh]h�ih\_^_gby��b fu�agZ_f��dZdh_�m gbo�lZcgh_�khdjh\bs_��Hgb^_ckl\bl_evgh�ijbgbfZxl�k_[y�aZ�[h]hba[jZgguc�gZjh^��kqblZxl�k_[y�klhysbfb�\ hkh[_gghc[ebahklb�d ;h]m��\hl�qlh�^_eZ_l�bo�]hj^ufb�b m\_j_ggufb��Kh]eZkgh�^hklh\_jguf�bklhqgbdZf�m`_� \ weebgbklbq_kdb_� \j_f_gZ� hgb� \_eb� k_[y�� dZd� k_]h^gy� _\j_c� [ue�� lZdbf� h[jZahf�� m`_lh]^Z�]hlh\��b ]j_db��kj_^b�dhlhjuo�b jy^hf�k dhlhjufb�`beb�_\j_b��j_Z]bjh\Zeb�gZ�_\j_ckdh_k\h_h[jZab_�l_f�`_�h[jZahf��qlh�b k_]h^gyrgb_�³gZjh^u�ohay_\Z´�Fh`gh�[ueh�[u�ih^m�������������������������������������������������������������������
�Klhev�qZklZy�\ klZju_�\j_fgu�[jZggZy�debqdZ�_\j__\�³ijhdZ`_g�gu_´��kf�m FZg_lhgZ�_]bi_lkdh]h�k\ys_ggbdZ�b bklhjbdZ���\ ^h�b w����bf__l�y\guc�kfuke�ijh_dpbb�³Hgb�klhjhgylky�gZk�keh\gh�fu�ijhdZ`_ggu_´������������������������������������������������������������������fZlv��hgb�j_Z]bjh\Zeb�lZd��keh\gh�kZfb�lh`_�\_jbeb�\ ij_bfms_kl\h��gZ�dhlhjh_�ijblyaZe^ey� k_[y� gZjh^� BajZbey�� ?keb� lu� h[ty\e_gguc� ex[bf_p� ]jhagh]h� hlpZ�� j_\gb\hc� aZ\bklb[jZlv_\� m^b\eylvky� g_� ijboh^blky�� Z dm^Z� lZdZy� aZ\bklv� fh`_l� aZ\_klb�� hq_gv� djZkb\hihdZau\Z_l�_\j_ckdh_�kdZaZgb_�h[�Bhkbn_�b _]h�[jZlvyo��Oh^�fbjh\hc�bklhjbb�\jh^_�[u�ihlhfih^l\_j^be�bm^_ckdmx� kZfhgZ^_ygghklv��ihlhfm�qlh� dh]^Z�iha^g__�;h]m� aZ[eZ]hjZkkm^behkvihkeZlv� q_eh\_q_kl\m� f_kkbx� b ba[Z\bl_ey�� hg� kgh\Z� \u[jZe� _]h� ba� _\j_ckdh]h� gZjh^Z�� M



^jm]bo� gZjh^h\� ihy\beky� \ lh� \j_fy� ih\h^� kdZaZlv� kZfbf� k_[_�� ^Z�� _\j_b� [ueb� ijZ\u�� hgb;h]hf�ba[jZgguc�gZjh^��Gh�\f_klh�wlh]h�ijhbahreh�lZd��qlh�ba[Z\e_gb_�q_j_a�BbkmkZ�OjbklZijbg_keh�bf�lhevdh�mkbe_gb_�bo�g_gZ\bklb�d _\j_yf��lh]^Z�dZd�kZfb�_\j_b�ba�wlh]h�\lhjh]h�bo\ha\_ebq_gby�g_�ba\e_deb�gbdZdhc�\u]h^u��ihlhfm�qlh�g_�ijbagZeb�ba[Z\bl_ey�GZ� hkgh\Zgbb�gZrbo�ij_`gbo� jZaukdZgbc�fu� kf__f� l_i_jv� ml\_j`^Zlv�� qlh� _]bilygbgFhbk_c�[ue�l_f��dlh�ijb^Ze�_\j_ckdhfm�gZjh^m�wlm�q_jlm��agZqbfmx�gZ�\k_�[m^msb_�\j_f_gZ�Hg�ih^gye�bo�kZfhqm\kl\b_�aZ\_j_gb_f��qlh�hgb [h]hba[jZgguc�gZjh^��hg�\haeh`be�gZ�gbohk\ys_gb_� b h[yaZe� bo� d h[hkh[e_gbx� hl� ijhqbo�� G_� lh� qlh� ^jm]bf� gZjh^Zf� g_� o\ZlZehkZfhfg_gby��Lhqgh�dZd�b k_]h^gy��dZ`^Zy�gZpby�b lh]^Z�lh`_�kqblZeZ�k_[y�emqr_�\k_o�^jm]bo�H^gZdh� kZfhfg_gb_� _\j__\� ihemqbeh� q_j_a�Fhbk_y� j_eb]bhagmx� ijb\yadm�� klZeh� qZklvx� boj_eb]bhaghc� \_ju�� Q_j_a� k\h_� hkh[h� bglbfgh_� hlghr_gb_� d k\h_fm� ;h]m� hgb� aZ\eZ^_ebqZklbp_c�_]h�\_ebqby��B ihkdhevdm�fu�agZ_f��qlh�aZ�;h]hf��ba[jZ\rbf�_\j__\�b ba[Z\b\rbo�bohl� _]bi_lkdh]h�jZ[kl\Z�� klhbl�ebqghklv�Fhbk_y��dhlhjuc�� ydh[u�ih�ihjmq_gbx�;h]Z�� k^_eZebf_ggh�wlh��lh�fu�k m\_j_gghklvx�]h\hjbf�_\j__\�kha^Ze�h^bg�_^bgkl\_gguc�q_eh\_d��Fhbk_c�?fm� h[yaZg� wlhl� gZjh^� k\hbf� `bag_gguf� mihjkl\hf�� gh� lZd`_� b bajy^ghc� ^he_c� lhc\jZ`^_[ghklb��dhlhjmx�hg�bkiulZe�gZ�k_[_�b _s_�bkiulu\Z_l�[��<_ebdbc�q_eh\_dDZd�\hafh`gh��qlh�hl^_evguc�q_eh\_d�jZa\_jlu\Z_l�klhev�g_h[uqZcgmx�^_yl_evghklv��qlhnhjfbjm_l�ba�[_ajZaebqguo�bg^b\b^h\�b k_f_c�gZjh^��ijb^Z_l�_fm�g_baf_ggu_�\ij_^v�q_jlu�bgZ� lukyq_e_lby� hij_^_ey_l� _]h� km^v[m�� G_� \ha\jZsZ_l� eb� gZk� ih^h[gZy� ]bihl_aZ� d h[jZamfukeb�� ihjh`^Z\r_fm� fbnu� h l\hjpZo� b dmevl� ]_jh_\�� d \j_f_gZf�� dh]^Z� bklhjbh]jZnbybkq_jiu\ZeZkv�e_lhibkvx�^_ygbc�b km^_[�hl^_evguo�ebqghkl_c��ijZ\bl_e_c�beb�ihdhjbl_e_c"Gh\h_�\j_fy�kdehggh��kdhj__��\ha\h^blv�kh[ulby�q_eh\_q_kdhc�bklhjbb�d [he__�ih^kim^guf�mgb\_jkZevguf� b g_ebqghklguf� fhf_glZf�� d ijbgm^bl_evghfm� \ebygbx� wdhghfbq_kdboh[klhyl_evkl\�� d baf_g_gbyf� \ kihkh[Zo� iblZgby�� d ijh]j_kkm� \ ijbf_g_gbb� fZl_jbZeh\� bhjm^bc�� d i_j_k_e_gbyf�� \ua\Zgguf� jhklhf� gZjh^hgZk_e_gby� b i_j_f_ghc� debfZlZ�Hl^_evguf� ebqghklyf� \uiZ^Z_l� lml� jhev� lhevdh� \ujZabl_e_c� beb� ij_^klZ\bl_e_c�fZkkh\uoihju\h\��dhlhju_�k g_h[oh^bfhklvx�^he`gu�[ueb�gZclb�k_[_�\ujZ`_gb_�b kdhj__�kemqZcghgZreb�_]h�\ l_o�ebqghklyo�<k_� wlh�\iheg_�hijZ\^Zggu_� lhqdb� aj_gby��h^gZdh�hgb�^Zxl�gZf�ih\h^�mdZaZlv�gZ�h^gm\Z`gmx� g_m\yadm� f_`^m� mklZgh\dhc� gZr_]h� fukebl_evgh]h� hj]ZgZ� b mkljhckl\hf� fbjZ�ihklb]Z_fh]h� ihkj_^kl\hf� gZr_c� fukeb�� GZr_c� ijyfh�lZdb� \eZklghc� ihlj_[ghklb� \h[tykg_gbb� y\e_gbc� [u\Z_l� ^hklZlhqgh�� dh]^Z� \kydh_� kh[ulb_� bf__l� h^gm� mklZgh\e_ggmxijbqbgm�� < jZkiheh`_gghc� \g_� gZk� ^_ckl\bl_evghklb�� h^gZdh�� lZdh_� _^\Z� eb� bf__l� f_klh�gZh[hjhl�� \k_� ijhbkoh^ys__�� ihoh`_�� k\_jo^_l_jfbgbjh\Zgh�� \uklmiZ_l� ke_^kl\b_fg_kdhevdbo� dhg\_j]bjmxsbo� ijbqbg�� Bkim]Zggh_� g_h[hajbfhc� keh`ghklvx� bklhjbb�� gZr_bkke_^h\Zgb_�\klZ_l�gZ�klhjhgm�h^ghc�ebgbb�ijbqbgghc�k\yab�\ ms_j[�^jm]hc��gZ]jhfh`^Z_lZglbl_au��\ j_Zevghklb�g_�kms_kl\mxsb_��h[hagZqb\rb_ky�ebrv�\ j_amevlZl_�jZaju\Z�[he__\k_h[t_fexsbo� k\ya_c�� Dh]^Z� ihwlhfm� bkke_^h\Zgb_� lh]h� beb� bgh]h� kemqZy� \uy\ey_l\u^Zxs__ky�\ebygb_�hl^_evghc�ebqghklb��lh�gZrZ�gZmqgZy�kh\_klv�g_�^he`gZ�mij_dZlv�gZk�\lhf�� qlh� ^hims_gb_f� lZdh]h� \ebygby� fu� gZghkbf� ihs_qbgm� mq_gbx� h \Z`ghklbmgb\_jkZevguo�� k\_joebqghklguo� nZdlhjh\��F_klh� bf__lky� \ ijbgpbi_� b ^ey� lh]h�� b ^ey^jm]h]h��< kemqZ_�\hagbdgh\_gby�fhghl_bafZ�fu��g_khfg_ggh��g_�bf__f�\hafh`ghklb�mdZaZlvgb gZ�dZdhc�^jm]hc�\g_rgbc�fhf_gl��djhf_�m`_������������������������������������������������������������������
�Y��h^gZdh��ijhl_klmx�ijhlb\�e`_ihgbfZgby��[m^lh�y ohqm�kdZaZlv��qlh�\\b^m�djZcg_ckeh`ghklb�fbjZ�ex[h_�\u^\b]Z_fh_�ml\_j`^_gb_�]^_�lh�meZ\eb\Z_l�djmibpm�bklbgu��G_l��gZr_fure_gb_�khojZgy_l�aZ�kh[hc�k\h[h^m�hlukdZlv�aZ\bkbfhklb�b k\yab��dhlhjuf�gbqlh�\



^_ckl\bl_evghklb�g_�khhl\_lkl\m_l��b y\gh�hq_gv�\ukhdh�p_gbl�wlhl�k\hc�^Zj��ihlhfm�qlh�lZdrbjhdh�ijbf_gy_l�_]h�\gmljb�b \g_�gZmdb�������������������������������������������������������������������mihfygmlh]h��� qlh� kh[ulb_� wlh� k\yaZgh� k gZeZ`b\Zgb_f� [he__� bglbfguo� hlghr_gbcf_`^m�jZaebqgufb�gZpbyfb�b k�kha^Zgb_f�\_ebdh]h�]hkm^Zjkl\Z�Fu�khojZgy_f�� lZdbf�h[jZahf�� aZ� ³\_ebdbf�q_eh\_dhf´�_]h�f_klh�\ p_ib�beb�� \_jg__��\k_lb� ijbqbggh�ke_^kl\_gguo� hlghr_gbb�� Gh�� ih`Zemc�� g_� lZd� m`� [_kkfuke_g� \hijhk�� ijbdZdbo� mkeh\byo� fu� gZ^_ey_f� ex^_c� wlbf� ihq_lguf� ijha\Zgb_f�� Fu� k bamfe_gb_fh[gZjm`b\Z_f��qlh�\h\k_�g_�e_]dh�gZ�lZdhc�\hijhk�hl\_lblv�I_j\Zy�ihiZ\rZyky�nhjfmebjh\dZ��lh]^Z��dh]^Z�q_eh\_d�\ hkh[_ggh�\ukhdhc�f_j_�h[eZ^Z_l�k\hckl\Zfb��dhlhju_�fu�p_gbf�²�\h\k_o�kfukeZo�y\gh�g_m^h\e_l\hjbl_evgZ��KdZ`_f��djZkhlZ�b kbeZ�furp��dZd�hgb�gb ^hklhcguaZ\bklb��g_�^Zxl�ijblyaZlv�gZ�³\_ebqb_´��>_eh�^he`gh�b^lb��klZeh�[ulv��h ^moh\guo�dZq_kl\Zo�ikbobq_kdbo�b bgl_ee_dlmZevguo�ij_bfms_kl\Zo��< hlghr_gbb�ihke_^gbo�fu� aZf_qZ_f��qlhq_eh\_dZ��dhlhjuc�y\ey_lky�bkdexqbl_evguf�mf_evp_f�\ dZdhc�lh�hij_^_e_gghc�h[eZklb��fuaZ�h^gh�wlh�_s_�g_�klZg_f�[_a�^he]bo�keh\�gZau\Zlv�\_ebdbf�fm`_f��G_�klZg_f��dhg_qgh��lZdgZau\Zlv� gb fZkl_jZ� rZofZlghc� b]ju�� gb \bjlmhagh]h� fmaudZglZ�bkihegbl_ey�� gb ^Z`_�ih`Zemc��\u^Zxs_]hky�om^h`gbdZ�beb�bkke_^h\Zl_ey��GZk�mkljZb\Z_l�\ lZdhf�kemqZ_�]h\hjblv�qlh�hg�\_ebdbc�ihwl��om^h`gbd��fZl_fZlbd�beb�nbabd��i_j\hijhoh^_p�\ h[eZklb�lhc�beb�bghc^_yl_evghklb�� h^gZdh�ijbagZ\Zlv� _]h� \_ebdbf�q_eh\_dhf�fu�g_� ki_rbf�?keb�� kdZ`_f��=_l_�E_hgZj^h�^Z�<bgqb��;_loh\_gZ�fu�[_a�dhe_[Zgbc�h[ty\ey_f�\_ebdbfb�ex^vfb��lh�gZfb�a^_kv^\b`_l� _s_� qlh�lh� ^jm]h_�� ihfbfh� \hkobs_gby� bo� \_ebdhe_igufb� l\hj_gbyfb�� ?keb� [uih^h[gu_� ijbf_ju� gZf� g_� f_rZeb�� fu�� gZ\_jgh_�� ijbreb� [u� d fukeb�� qlh� d\ZebnbdZpby³\_ebdbc�q_eh\_d´�j_a_j\bjm_lky�ij_bfms_kl\_ggh� aZ�ex^vfb�^_ckl\by�� l�� _�� aZ\h_\Zl_eyfb�ihedh\h^pZfb��\eZklbl_eyfb��b kem`bl�ijb�agZgb_f�\_ebqby�bo�k\_jr_gbc��kbeu�bkoh^ys_]hhl�gbo�\ha^_ckl\by��Gh�wlh�lh`_�_s_�g_m^h\e_l\hjbl_evgh�b iheghklvx�hijh\_j]Z_lky�gZrbfhkm`^_gb_f�klhev�fgh]bo�g_^hklhcguo�ebqghkl_c��aZ�dhlhjufb�g_evay�hkihjblv�\ha^_ckl\bygZ� kh\j_f_gguc� bf�fbj� b gZ� ihlhfkl\h��G_evay� \u[jZlv� ijbagZdhf� \_ebqby� b mki_o�� _keb\kihfgblv� h fgh`_kl\_� l_o� \_ebdbo� fm`_c�� dhlhju_�� \f_klh� ij_mki_y� gby�� g_kqZklgufh[jZahf�ih]b[eb�LZd� qlh� fu� kdehgy_fky� d ij_^\Zjbl_evghfm� j_r_gbx�� qlh� g_� klhbl� bkdZlv� ihgylbx³\_ebdbc� q_eh\_d´� dZdh]h�lh� h^ghagZqgh� hij_^_e_ggh]h� kh^_j`Zgby� Wlh� ebrv� rZldh_� \mihlj_[e_gbb� b ^h\hevgh� ijhba\hevgh� jZa^Zjb\Z_fh_� ijbagZgb_� qj_a\uqZcgh]h� jZa\blbyhij_^_e_gguo�q_eh\_q_kdbo�dZq_kl\�k ijbf_jguf�ijb[eb`_gb_f�d bkoh^ghfm�e_dkbq_kdhfmkfukem� ³\_ebqby´�Fu�fh`_f� mq_klv�b lh�� qlh�gZk�bgl_j_km_l�g_� lhevdh� kmsghklv� \_ebdh]hq_eh\_dZ��kdhevdh�\hijhk��ihkj_^kl\hf�q_]h�hg�\ha^_ckl\m_l�gZ�k\hbo�[eb`gbo�Fu��h^gZdh��ih\hafh`ghklb�khdjZlbf�wlh�bkke_^h\Zgb_��ihlhfm�qlh�hgh�m]jh`Z_l�^Ze_dh�gZk�m\_klb�hl�gZr_cp_eb�;m^_f� ihwlhfm� kqblZlv�� qlh� gZ� k\hbo� kh\j_f_ggbdh\� \_� ebdbc� q_eh\_d� \eby_l� ^\mfykihkh[Zfb�q_j_a�k\hx�ebqghklv�b q_j_a�b^_x��aZ�dhlhjmx�hg�\uklmiZ_l��WlZ�b^_y�fh`_l�eb[hZdp_glbjh\Zlv�dZdmx�lh�klZjmx�f_qlZl_ev�gmx�nZglZabx�fZkk��eb[h�jZa\_jlu\Zlv�i_j_^�gbfbgh\mx�`_eZggmx�p_ev��eb[h�_s_�bguf�kihkh[hf�ih^qbgylv�fZkku�k\hbf�qZjZf��Ihjhc�²�bwlh�� g_khfg_ggh�� [he__� bkdhgguc� kemqZc� ²� \ha^_ckl\m_l� h^gZ� ebqghklv�� Z b^_y� b]jZ_l^h\hevgh�lZdb�\lhjhkl_i_ggmx�jhev��Ihq_fm�\hh[s_�\_ebdbc�q_eh\_d�g_ij_f_ggh�^hklb]Z_lk\h_c� agZqbl_evghklb�� wlh� ^ey� gZk� gb gZ� fhf_gl� g_� hdmlZgh� lZcghc�� Fu� agZ_f�� qlh� mq_eh\_q_kdhc�fZkku�bf__l�f_klh�kbevgZy�ihlj_[ghklv�\ Z\lhjbl_l_��dhlhjhfm�fh`gh�[ueh�[um^b\�eylvky��i_j_^�dhlhjuf�fh`gh�[ueh�[u� kdehgblvky��ih^�\eZklv� dhlhjh]h�gZ^h�[ueh�[ub^lb��bgh]^Z�^Z`_�g_kijZ�\_^eb\h�l_jiy�hl�g_]h��Ikboheh]by�bg^b\b^mmfZ�gZmqbeZ�gZk��hldm^Zijhbkoh^bl� wlZ� ihlj_[ghklv�fZkku��>_eh� \ lhkd_� ih� hlpm�� ijbkms_c� dZ`^hfm� k ^_lkl\Z�� ih



lhfm�kZ fhfm�hlpm��ij_h^he_gb_f�dhlhjh]h�o\Zeblky�]_jhc�kdZ�aZgby�B imklv�a^_kv�i_j_^�gZfbaZ[j_a`bl�^h]Z^dZ��qlh�\k_�q_jlu��dhlhjufb�fu�gZ^_ey_f�\_ebdh]h�q_eh\_dZ��kmlv�hlph\kdb_q_jlu�� qlh� \ wlhf� \aZbfhgZeh`_gbb� aZdexqZ_lky� ls_lgh� jZaukdb\Z\rZyky� gZfb� kmsghklv\_ebdh]h�q_eh\_dZ��J_rbfhklv�fukeb��kbeZ�\heb��yjhklv�ihklmidh\�ijbgZ^e_`Zl�h[jZam�hlpZ��Z]eZ\gh_� ²� kZfhklhyl_evghklv� b g_aZ\bkbfhklv� \_ebdh]h� q_eh\_dZ�� _]h� [h`_kl\_ggZyg_haZ[hq_gghklv�� kihkh[gZy� \ha\ukblvky� ^h� [_kihsZ^ghklb��GZ^h� ^b\blvky� _fm��fh`gh� _fm^h\_jylv��gh�g_evay�_]h�ijb�\k_f�lhf�g_�[hylvky��GZf�gZ^h�[ueh�ijhklh�ihclb�aZ�mdZadhc�yaudZdhfm� `_� _s_�� dZd� g_� hlpm�� [ulv� \ ^_lkl\_� ^ey� j_[_gdZ� ³[hevrbf� q_eh\_dhf´�� ³\_ebdbfq_eh\_dhf´�G_khfg_ggh��bf_ggh�fh]mqbc�ijhh[jZa�hlpZ�kgbahr_e�\ ebp_�Fhbk_y�d [_^guf�_\j_ckdbf[ZljZdZf��qlh[u� m\_jblv�bo��qlh� hgb� _]h� ex[bfu_� ^_lb�B g_�f_g__� aZo\Zlu\Zx�s_� ^he`gh[ueh�gZ�gbo�ih^_ckl\h\Zlv�ij_^klZ\e_gb_�h _^bghf��_^bgkl\_gghf��\_qghf��\k_fh]ms_f�;h]_�^ey�dhlhjh]h�hgb�hdZaZebkv�g_�kebrdhf�gbqlh`gu��qlh[u�hg�aZdexqbe�k gbfb�aZ\_l��h[_sZ\aZ[hlblvky� h gbo�� _keb� hgb� hklZgmlky� \_jgu� _]h� dmevlm�� Ih�\b^bfhfm�� bf� [ueh� g_e_]dhhl^_eblv� h[jZa� q_eh\_dZ�Fhbk_y� hl� h[jZaZ� _]h� ;h]Z�� b hgb� lml�fgh]h_� m]Z^Zeb�� ihlhfm� qlhFhbk_c� fh]� \dexqblv� \ qbkeh� q_jl� k\h_]h� ;h]Z� k\hb� ebqgu_� q_jlu�� dZd� ]g_\eb\hklv� bg_mfhebfhklv��B dh]^Z�hgb�ihlhf�\ h^bg�ij_djZkguc�^_gv�m[beb�k\h_]h�\_ebdh]h�q_eh\_dZ��lhwlh� [ueh� ebrv� ih\lhjhf� ij_klmie_gby�� dhlhjh_� \ ijZ^j_\gb_� \j_f_gZ�� dZd� ijZ\beh�kh\_jrZehkv� ijhlb\� [h`_kl\_ggh]h� pZjy�� \hkoh^y�� gZkdhevdh� gZf� ba\_klgh�� d _s_� [he__^j_\g_fm�ijhh[jZam
�?keb� lZdbf� h[jZahf�� k h^ghc� klhjhgu�� h[jZa� \_ebdh]h� q_eh\_dZ� \hajhk� m gZk� ^h[h`_kl\_gghklb��lh��k ^jm]hc�klhjhgu��ihjZ�ih^mfZlv�h lhf��qlh�b hl_p�dh]^Z�lh�[ue�j_[_gdhf<_ebdZy� j_eb]bhagZy� b^_y�� \u^\bgmlZy� _]bilygbghf� Fhbk__f�� g_� [ueZ�� kh]eZkgh� gZrbf\udeZ^dZf��_]h�kh[kl\_gghklvx��hg�aZbfkl\h\Ze�__ m�k\h_]h�pZjy�WogZ�lhgZ��Wlhl�ihke_^gbc�qv_�\_ebqb_�\ dZq_kl\_�hkgh\Zl_ey� j_eb]bb�g_^\mkfuke_ggh� aZk\b^_l_evkl\h\Zgh�� \hafh`gh�ke_^h\Ze�ih[m`^_gbyf��dhkgm\rbfky�_]h�q_j_a�ihkj_^kl\h�_]h�fZl_jb�beb�dZdbfb�lh�^jm]bfbimlyfb�²�ba�;eb`g_c�beb�[he__�^Ze_dhc�:abb�>Zevr_�\]em[v�ij_ke_^h\Zlv�kp_ie_gb_�kh[ulbc�fu�g_�fh`_f��gh�_keb�k wlbfb�i_j\ufbfhf_glZfb�fu�m]Z^Zeb�\_jgh��lh�fhghl_bklbq_kdZy�b^_y�gZih^h[b_�[mf_jZg]Z�\ha\jZlbeZkv�\kljZgm� k\h_]h� \hagbdgh\_gby��Ij_^klZ\eyxlky� g_ieh^hl\hjgufb� b ihiuldb� dhgklZlbjh\ZlvaZkem]b�h^bghqdb�\ ml\_j`^_gbb�gh\hc�b^_b��Y\gh�fgh]b_�ebpZ�kihkh[kl\h\Zeb�__ jZa\blbx�b\ghkbeb� \deZ^� \ g__�� K ^jm]hc� klhjhgu�� [ueh� [u� aZ\_^hfh� g_kijZ\_^eb\uf� h[ju\Zlvijbqbggh�ke_^kl\_ggmx� p_iv� gZ�Fhbk__�� ij_g_[j_]Zy� ^hklb`_gbyfb� _]h� ihke_^h\Zl_e_c� bijh^he`Zl_e_c�� _\j_ckdbo� ijhjhdh\�� K_fy� fhghl_bafZ� \ ?]bil_� g_� \ahreh�� Lh� `_� ^he`gh[ueh� kemqblvky� \ BajZbe_� ihke_� lh]h�� dZd� gZjh^� kljyogme� k k_[y� hdh\u� ly]hklghc� b\aukdZl_evghc� j_eb]bb�� Gh� ba� _\j_ckdh]h� gZjh^Z� \uoh^beb� \k_� gh\u_� b gh\u_� ex^b�\hah[gh\ey\rb_�h[_kdjh\e_ggmx�ljZ^bpbx��ih\lhjy\rb_�m\_s_\Zgby�b lj_[h\Zgby�Fhbk_y�bg_� mkihdZb\Z\rb_ky�� ihdZ� mljZq_ggh_� g_� \hkklZgZ\eb\Zehkv� < ihklhygghf� fgh]h\_dh\hfmkbebb�b��gZdhg_p��\������������������������������������������������������������������
�Kj�Nj_a_j��md�khq������������������������������������������������������������������oh^_�^\mo�[hevrbo� j_nhjf�� h^gZ�^h��^jm]Zy�ihke_� \Z\behgkdh]h�ba]gZgby�� kh\_jrZehkvij_\jZs_gb_�gZjh^gh]h� [h]Z�Y]\_� \ lh]h� kZfh]h�;h]Z�� q_c� dmevl�Fhbk_c� gZ\yaZe� _\j_yf��Bfh`gh� \b^_lv� ^hdZaZl_evkl\h� dZdhc�lh� hkh[_gghc� ikbobq_kdhc� ijb]h^ghklb� \ fZkk_�khklZ\b\r_c� _\j_ckdbc� gZjh^�� _keb� hgZ� kmf_eZ� \u^\bgmlv� klhev� fgh]h� ebqghkl_c�� ]hlh\uo



\aylv�gZ�k_[y�ly]hlu�Fhbk__\hc�j_eb]bb�²�aZ�gZ]jZ^m�[h]hba[jZggbq_kl\Z�b��\hafh`gh��_s_�b^jm]b_�\hagZ]jZ`^_gby�ih^h[gh]h�`_�jh^Z�\��Ijh]j_kk�^moh\ghklb>ey� h[_ki_q_gby� mklhcqb\uo� ikbobq_kdbo� baf_g_gbc� \ lhf� beb� bghf� gZjh^_� y\ghg_^hklZlhqgh�m[_^blv�_]h�\ _]h�[h]hba[jZggbq_kl\_��Ihke_^g__�gZ^h�_fm�_s_�dZd�lh�^hdZaZlv�qlh[u� hg� ih\_jbe� b ba\e_d� ke_^kl\by� ba� k\h_c� \_ju�� < Fhbk__\hc� j_eb]bb� lZdbf^hdZaZl_evkl\hf� kem`be� bkoh^� ba� ?]bilZ�� ;h]� beb� Fhbk_c� hl� _]h� bf_gb� g_mklZgghZi_eebjh\Zeb� d wlhfm� k\b^_l_evkl\m� [h`_kl\_ggh]h� jZkiheh`_gby�� ;ue� \\_^_g� ijZa^gbdIZkob��qlh[u�aZdj_iblv�\hkihfbgZgb_�h kh[ulbb��beb��kdhj__��dZdhc�lh�^Z\gbc�ijZa^gbd�[uekh^_j`Zl_evgh�gZiheg_g�wlbf�\hkihfbgZgb_f��Gh�lh�[ueh�\k_�`_�ebrv�\hkihfbgZgb_��bkoh^ijbgZ^e_`Ze�lmfZgghfm�ijhrehfm��< kh\j_f_gghklb�ijbagZdh\�[h`_kl\_ggh]h�jZkiheh`_gby[ueh�ijyfh�lZdb�g_]mklh��km^v[u�gZjh^Z�mdZau\Zeb��kdhj__��gZ�g_fbehklv�;h]Z��I_j\h[ulgu_gZjh^u� bf_eb� h[udgh\_gb_� ijbgb`Zlv� beb� ^Z`_� gZdZau\Zlv� k\hbo� [h]h\�� dh]^Z� l_� g_bkihegyeb�k\hc�^he]�h[_ki_q_gby�ih[_^��kqZklvy�b [eZ]hih�emqby�PZjb�\h�\k_�\j_f_gZ�l_ji_eblh�`_��qlh�[h]b� a^_kv�^Z_l� h k_[_� agZlv� ^j_\g__� lh`^_kl\h�� \hagbdgh\_gb_�ba� h[s_]h� dhjgyKh\j_f_ggu_� gZjh^u� lh`_� bf_xl� h[udgh\_gb_� ijh]hgylv� k\hbo� pZj_c�� dh]^Z� [e_kd� boijZ\e_gby� lmkdg__l� hl� ihjZ`_gbc� k khhl\_lkl\mxsbfb� l_jjblhjbZevgufb� b ^_g_`gufbihl_jyfb��Ihq_fm�gZjh^�BajZbey��h^gZdh��\k_]^Z�ebrv�ij_^Zgg__�ijbe_ieyeky�d k\h_fm�;h]m�q_f�[hevr_�hl�g_]h�l_ji_e�²�\hl�ijh[e_fZ��dhlhjmx�fu�ihdZ�\ugm`^_gu�hklZ\blv�\ klhjhg_�HgZ�fh`_l�ihkem`blv�gZf�klbfmehf�^ey�jZkke_^h\Zgby��g_�ijbg_keZ�eb�Fhbk__\Z�j_eb]bygZjh^m� g_qlh� [hevr__�� q_f� ih\ur_gb_� kZfhqm\kl\by� q_j_a� kha^Zgb_� ba[jZgghklb�� < kZfhf^_e_�� ke_^mxsbc� fhf_gl� e_]dh� hlukdZlv�� J_eb]by� ^ZeZ� _\j_yf� _s_� b ]hjZa^h� [he__\_ebq_kl\_ggh_�ij_^klZ\e_gb_�h ;h]_��beb��_keb�\ujZablvky�hklhjh`g__��ij_^klZ\e_gb_�h [he__\_ebq_kl\_gghf�;h]_��<_jmxsbc�\ lZdh]h�;h]Z�\ ba\_klghc�f_j_�ijbh[sZeky�d _]h�\_ebqbx�fh]� kZf� k_[y�qm\kl\h\Zlv�ijbih^gyluf�>ey�g_\_jmxs_]h� wlh�g_� kZfh� kh[hc�jZamf__lky��gh�\hafh`gh�� qlh�lh� mykgblv� a^_kv� ihfh`_l� mdZaZgb_� gZ� ]hj^h_� qm\kl\h� [jblZgpZ� \ qm`hcihljyk_gghc�[_kihjy^dZfb�kljZg_�²�qm\kl\h��dhlhjh]h�kh\_jr_ggh�ebr_g�ih^^Zgguc�dZdh]h�gb[m^v� fZeh]h� dhglbg_glZevgh]h� ]hkm^Zjkl\Z� ;jblZg_p� jZkkqblu\Z_l� gZ� lh�� qlh� _]h*RYHUQPHQW�\ure_l�\h_gguc�dhjZ[ev��_keb�m g_]h�ohlv�\hehk�miZ^_l�k ]heh\u��b [mglh\sbdZfwlh� hq_gv� ohjhrh� ba\_klgh�� lh]^Z� dZd� m fZeh]h� ]hkm^Zjkl\Z� \hh[s_� g_l� \h_gguo� dhjZ[e_c�WglmabZaf� hl� \_ebqby� k\h_c� %ULWLVK� (PSLUH� dhj_gblky�� lZdbf� h[jZahf�� _s_� b \� khagZgbbih\ur_gghc� [_ahiZkghklb�� aZsbs_gghklb�� dhlhjhx� ihevam_lky� hl^_evguc� [jblZg_p��Qlh�lhih^h[gh_� fh`_l� [ulv� b k� ij_^klZ\e_gb_f� h \_ebq_kl\_gghf� ;h]_�� b ihkdhevdm� gZZkkbklbjh\Zgb_�;h]m�\ ^_e_�mijZ\e_gby�fbjhf�ij_l_g^h\Zlv�ljm^gh��]hj^hklv�[h`_kl\_gguf\_ebqb_f�keb\Z_lky�k ]hj^hklvx�k\hbf�ba[jZggbq_kl\hf�Kj_^b�ij_^ibkZgbc�Fhbk__\hc�j_eb]bb�_klv�h^gh��dhlhjh_� agZqbl_evg__��q_f�dZ`_lky� ki_j\h]h�jZaZ��Wlh�aZij_l�gZ�ba]hlh\e_gb_�h[jZaZ�;h]Z��l��_��ijbgm`^_gb_�ihqblZlv�lZdh]h�;h]Z�dZdh]h�g_evay�\b^_lv��>mfZ_lky��\ wlhf�imgdl_�Fhbk_c�ij_\ukbe�kljh]hklv�j_eb]bb�:lhgZ�\hafh`gh��hg�ebrv�ohl_e�[ulv�ihke_^h\Zl_evguf��m _]h�;h]Z�g_�[ueh�lh]^Z�gb bf_gb��gbh[ebdZ�� \hafh`gh�� wlh� [ueZ� ^hihegbl_evgZy� f_jZ� ijhlb\� fZ]bq_kdbo� aehmihlj_[e_gbc�� Gh_keb� aZij_l� wlhl� mdhj_gbeky�� lh� hg� ^he`_g� [ue� ijhba\_klb� ]em[hdh_� \ha^_ckl\b_��< kZfhf^_e_�� hg� hagZqZe� ijbgb`_gb_� qm\kl\_ggh]h� \hkijbylby� \ ihevam� g_dh_]h� Z[kljZdlgh]hij_^klZ\e_gby�� ljbmfn� ^moh\ghklb� gZ^� qm\kl\_gghklvx�� \ kljh]hf� kfuke_� ²� aZij_l� gZ\e_q_gby�k _]h�ikboheh]bq_kdb�g_ba[_`gufb�ihke_^kl\byfb�Qlh[u� m[_^blvky� \ ijZ\^hih^h[bb� \_s_c�� gZ� i_j\uc� \a]ey^� \jh^_� [u� g_� kZfh� kh[hcihgylguo��gZ^h� \kihfgblv� h ^jm]bo� ijhp_kkZo� ih^h[gh]h�`_� jh^Z� \ jZa\blbb� q_eh\_q_kdhcdmevlmju��KZfuc�jZggbc�ba�gbo�b��gZ\_jgh_��\Z`g_crbc�lZ_l�\ ^ufd_�i_j\h[ulghc�wihob��?]h



ihjZabl_evgu_� ke_^kl\by� \ugm`^Zxl� gZk� ijbagZ\Zlv� _]h� j_Zevghklv�� M gZrbo� ^_l_c�� mg_\jhlbdh\� ba� qbkeZ� \ajhkeuo�� dZd� m i_j\h[ulguo� gZjh^h\��fu� h[gZjm`b\Z_f� ikbobq_kdbcn_ghf_g�� oZjZdl_jbam_fuc� gZfb� dZd� \_jZ� \h� ³\k_fh]ms_kl\h� fukeb´�� GZ� gZr� km^�� wlhi_j_hp_gdZ�\ebygby��dhlhjh_gZrb� ikbobq_kdb_�� \ ^Zgghf� kemqZ_� bgl_ee_dlmZevgu_�� Zdlu� kihkh[gu� hdZaZlv� gZbaf_g_gb_�\g_rg_]h�fbjZ��Ih�kms_kl\m�\_^v�\ky�fZ]by��ij_^l_qZ�gZr_c�l_ogbdb��ihdhblky�gZwlhc�ij_^ihkued_��Kx^Z�ijbgZ^e_`bl�lZd`_�\ky�keh\_kgZy�\hjh`[Z�b \_jZ�\h�\eZklv��dhlhjmx^Z_l� gZ^� \_svx� agZgb_� b ijhbag_k_gb_� __ bf_gb�� Fu� ij_^iheZ]Z_f�� qlh� ³\k_fh]ms_kl\hfukeb´�[ueh�\ujZ`_gb_f�]hj^hklb�q_eh\_q_kl\Z�jZa\blb_f�yaudZ��bf_\r_]h�ke_^kl\b_f�klhevbkdexqbl_evgh_�klbfmebjh\Zgb_�bgl_ee_dlmZevghc�^_yl_evghklb��;ueh�hldjulh�gh\h_�pZjkl\h^moh\ghklb�� ]^_� hij_^_eyxsbfb� [ueb� ij_^klZ\e_gby�� \hkihfbgZgby� b mfhaZdexq_gby�� \ijhlb\hiheh`ghklv� [he__� gbadhc� ikbobq_kdhc� ^_yl_evghklb�� bf_\r_c� kh^_j`Zgb_fg_ihkj_^kl\_ggu_� \hkijbylby� hj]Zgh\� qm\kl\�� Wlh� [ue�� g_khfg_ggh�� h^bg� ba� \Z`g_crbowlZih\�gZ�imlb�hq_eh\_q_gby�GZfgh]h� [he__� hkyaZ_fuf� ij_^klZ_l� gZf� ^jm]hc� ijhp_kk� [he__� iha^g_c� wihob�� Ih^\ebygb_f�\g_rgbo�fhf_glh\��ijhke_`b\Zlv�dhlhju_�gZf�a^_kv�g_�gm`gh�b dhlhju_�d lhfm�`_hlqZklb� g_^hklZlhqgh� ba\_klgu�� kemqbehkv� lZd�� qlh�fZljbZjoZevguc� h[s_kl\_gguc� ihjy^hd[ue�kf_g_g�iZljbZjoZevguf��k q_f��_kl_kl\_ggh��[ue�k\yaZg�i_j_\hjhl�\k_o�[ueuo�ijZ\h\uohlghr_gbc�� Ihoh`_�� hla\md� wlhc� j_\hexpbb� fu� _s_� keurbf� \ ³Hj_kl_c_´� WkobeZ�� Ghkhhl\_lkl\mxsbc� ih\hjhl� hl� fZl_jb� d hlpm� hagZqZ_l� k\_jo� lh]h� ih[_^m� ^moh\ghklb� gZ^qm\kl\_gghklvx�� Z klZeh� [ulv� dmevlmjguc� ijh]j_kk�� b[h� fZl_jbgkl\h� ^hdZam_lkyk\b^_l_evkl\hf�qm\kl\��lh]^Z�dZd�hlph\kl\h�_klv�]bihl_aZ��ihkljh_ggZy�gZ�mfhaZdexq_gbb�b gZij_^ihkued_�� <u[hj�� \ha\urZxsbc� fukebl_evguc� ijhp_kk� gZ^� qm\kl\_gguf� \hkijbylb_f�hdZau\Z_lky�rZ]hf��qj_\Zluf�\Z`gufb�ihke_^kl\byfb�=^_�lh�f_`^m�^\mfy�\ur_mihfygmlufb�wibah^Zfb�kh\_jrbeky�lj_lbc��h[gZjm`b\Zxsbc\k_]h� [hevr_� jh^kl\Z� k bamqZ_fuf� gZfb� kh[ulb_f� \ bklhjbb� j_eb]bb�� Q_eh\_d� hsmlbeih[m`^_gb_� ijbagZlv� \hh[s_� ³^moh\gu_´� kbeu�� l�� _�� lZdb_�� dhlhju_� g_� meZ\eb\Zxlkyqm\kl\Zfb��hkh[_ggh�aj_gb_f��h^gZdh�hdZau\Zxl�g_khfg_ggh_��^Z`_�k\_jofhsgh_�\ha^_ckl\b_�?keb� iha\hebl_evgh� ^h\_jblvky� k\b^_l_evkl\m� yaudZ�� lh� ijhh[jZahf� ^moh\ghklb� ihkem`beh^\b`_gb_�\ha^moZ��b[h�^mo�aZbfkl\m_l�k\h_�bfy�hl�^uoZgby�\_ljZ��DQLPXV��VSLULWXV��ih�_\j_ckdb�UXDFK��^uoZgb_���L_f�kZfuf�[ueZ�hldjulZ�b ^mrZ�dZd�^moh\gh_�gZqZeh�\ hl^_evghf�q_eh\_d_�GZ[ex^_gb_f� [ue� h[gZjm`_g� ^\b`msbcky� \ha^mo� \ ^uoZgbb� q_eh\_dZ�� kh� kf_jlvxij_djZsZxsbcky�� _s_�b k_]h^gy� mfbjZxsbc� ³bkimkdZ_l� ^mo´�� jZkklZ\Zykv� k ^mrhc��L_i_jvi_j_^�q_eh\_dhf�hldjuehkv�^moh\gh_�pZjkl\h��hg�[ue�]hlh\�ijbibkZlv�^mrm��hldjulmx�bf�mkZfh]h�k_[y��\k_fm�ijhq_fm�\ ijbjh^_��P_euc�fbj�hdZaZeky�h^mr_\e_g��b gZmd_�� lZd� kbevghaZiha^Z\r_c�� ijbrehkv� ihjy^dhf� ihljm^blvky�� qlh[u� kgh\Z� h[_a^mrblv� qZklv� fbjZ�� _s_� bk_]h^gy�hgZ�g_�^h�dhgpZ�kijZ\beZkv�k wlhc�aZ^Zq_c�;eZ]h^Zjy�Fhbk__\m� aZij_lm�;h]�[ue�ijbih^gyl�gZ�[he__�\ukhdmx� klmi_gv�^moh\ghklb�gZf_lbeky� imlv� d ^Zevg_cr_fm� baf_g_gbx� ij_^klZ\e_gbc� h g_f�� d q_fm� _s_� gZ^h� [m^_l\_jgmlvky��Gh� gZk� ij_`^_� \k_]h� aZgbfZ_l� ^jm]h_� ihke_^kl\b_� wlh]h� kh[ulby��<k_� ih^h[gu_rZ]b�\ ^moh\ghklb�bf_xl�j_amevlZlhf�ih\ur_gb_�kZfhqm\kl\by�ebqghklb��__ ]hj^hklv��lZd�qlhhgZ�hsmsZ_l�k_[y�ij_\ahr_^r_c�^jm]bo�� aZdhkl_g_\rbo�\ hdh\Zo�qm\kl\_gghklb��Fu� agZ_f�qlh�Fhbk_c� \gmrbe� _\j_yf� wglmabZklbq_kdh_� hsms_gb_�� qlh� hgb� ba[jZgguc� gZjh^�� q_j_a^_fZl_jbZebaZpbx�;h]Z�d lZcghfm�khdjh\bsm�gZjh^Z�ijb[Z\beZkv�gh\Zy��fgh]hp_ggZy�^_lZev�?\j_b�khojZgbeb�hjb_glZpbx�gZ�^moh\gu_�bgl_j_ku��iheblbq_kdb_�[_^kl\by�gZpbb�gZmqbeb�boih� ^hklhbgkl\m� p_gblv� _^bgkl\_ggh_� ^hklhygb_�� hklZ\r__ky� bf�� bo� ibkvf_gghklv�G_ihkj_^kl\_ggh� \ke_^� aZ� jZajmr_gb_f� ojZfZ� \ B_jmkZebf_� bfi_jZlhjhf� Lblhf� jZ\\bBhoZgZg� [_g�KZddZc� bkijhkbe� jZaj_r_gby� hldjulv� i_j\mx�rdhem� Lhju� \ Y[g_��K l_o� ihj



K\ys_ggh_� ibkZgb_� b ^moh\gh_� mkbeb_� \hdjm]� g_]h� klZeb� kj_^hlhqb_f�� kieZqb\Z\rbfjZkk_y\rbcky�gZjh^�<k_� wlh� h[s_ba\_klgh� b g_� \uau\Z_l� kihjh\�� Y ohl_e� ebrv� ^h[Z\blv�� qlh� oZjZdl_jgZy^moh\ghklv�_\j_ckl\Z�mdhj_gbeZkv�ihke_�Fhbk__\Z�aZij_lZ�gZ�ihqblZgb_�;h]Z�\ ajbfhf�h[jZa_�I_j\h_� f_klh�� gZ� ijhly`_gbb� ijbf_jgh� ����� e_l� hl\h^b\r__ky� \ `bagb� _\j_ckdh]hgZjh^Z� ^moh\guf� mklj_fe_gbyf�� ^Zeh�� dhg_qgh�� h k_[_� agZlv�� hgh� ihfh]eh� \\_klb� \ jZfdb]jm[hklv�b gZdehgghklv�d gZkbebx��h[udgh\_ggh�\hpZjyxsb_ky� lZf�� ]^_�gZjh^guf�b^_ZehfklZgh\blky� jZa\blb_� fmkdmevghc� kbeu�� =Zjfhgby� \ jZa\_jlu\Zgbb� ^moh\ghc� b l_e_kghc^_yl_evghklb�� ^hklb]gmlZy� ]j_q_kdbf� gZjh^hf�� hdZaZeZkv� _\j_yf� g_^hklmigZ�� < k\h_f^mr_\ghf�jZaeZ^_�hgb�ih�djZcg_c�f_j_�ijbgyeb�j_r_gb_�\ ihevam�[he__�\ukhdhc�p_gghklb�]��HldZa�hl�\e_q_gbc�G_�kZfh�kh[hc�jZamf__lky�b g_�kjZam�ihgylgh��ihq_fm�ijh]j_kk�^moh\ghklb��ih^Z\e_gb_qm\kl\_gghklb� ^he`gu� ih^gbfZlv� kZfhkhagZgb_� ebqghklb�� jZ\gh� dZd� gZjh^Z�� Ihoh`_�� ^eywlh]h� gm`gZ� g_dZy� hij_^_e_ggZy� rdZeZ� p_gghkl_c� b ^jm]Zy� ebqghklv� beb� bgklZgpby�ghjfZlb\gh]h�ihjy^dZ��GZqg_f� ijhykg_gb_� wlh]h� k ZgZeh]bqgh]h� kemqZy� ba� bg^b\b^mZevghcikboheh]bb��kfuke�dhlhjh]h�gZf�^hklmi_g�?keb� Hgh� \gmljb� q_eh\_q_kdh]h� kms_kl\Z� \u^\b]Z_l� bfimevkb\gh_� lj_[h\Zgb_wjhlbq_kdhc� beb� Z]j_kkb\ghc� ijbjh^u�� lh� \k_]h� ijhs_� b _kl_kl\_gg__�� qlh[u� Y�jZkihjy`Zxs__ky� fukebl_evguf� b fmkdmevguf� ZiiZjZlhf�� m^h\e_l\hjbeh� _]h� g_dhlhjhcZdpb_c�� Wlh� m^h\e_l\hj_gb_� \e_q_gby� \hkijbgbfZ_lky� kh� klhjhgu� Y dZd� gZkeZ`^_gb_�� Zg_m^h\e_l\hj_gb_� g_khfg_ggh� y\behkv� [u� bklhqgbdhf� g_ijbylgh]h� hsms_gby�� B \hl\hafh`_g�kemqZc��dh]^Z�Y \ha^_j`b\Z_lky�hl�m^h\e_l\hj_gby�\e_q_gby�\\b^m�\g_rgbo�ihf_o��Zbf_ggh� m[_`^Zykv�� qlh� khhl\_lkl\mxsZy� Zdpby� kijh\hpbjm_l� k_jv_agmx� hiZkghklv� ^ey� Y�Ih^h[gh_� m^_j`b\Zgb_� k_[y� hl� m^h\e_l\hj_gby�� hldZa� hl� \e_q_gby� \ke_^kl\b_� \g_rg_]hm^_j`b\Zgby�� dZd� fu� ]h\hjbf�� ba� ihkemrZgby� ijbgpbim� j_Zevghklb�� gbdhbf� h[jZahf� km^h\hevkl\b_f� g_� k\yaZgh��HldZa� hl� \e_q_gby� bf_e� [u� lml� ke_^kl\b_f� klhcdh_� g_ijbylgh_gZijy`_gb_��_keb�[u�g_�m^Zehkv�k[blv�kbem�kZfh]h�\e_q_gby�i_j_jZkij_^_e_gb_f�ikbobq_kdbowg_j]bc��HldZa�hl�\e_q_gby��h^gZdh��fh`_l�[ulv�^hklb]gml�b gZ�^jm]bo��dZd�fu�g_�[_a�ijbqbgu]h\hjbf��\gmlj_ggbo�hkgh\Zgbyo��< oh^_�bg^b\b^mZevgh]h�jZa\blby�g_dhlhjZy�qZklv�fhsguoihf_o� \g_rg_]h� fbjZ� \[bjZ_lky� \gmljv�� \ Y� h[jZam_lky� bgklZgpby�� dhlhjZy�� gZ[ex^Zy�djblbdmy�� aZij_sZy��ijhlb\hklhbl� \k_fm� hklZevghfm��Fu�gZau\Z_f� wlm�bgklZgpbx�K\_jo�Y�Hlgug_�Y�� ij_`^_� q_f� \\_klb� \ ^_ckl\b_� aZijZrb\Z_fu_� hl�Hgh�f_ju� ih� m^h\e_l\hj_gbx\e_q_gbc�� h[yaZgh� mqblu\Zlv� m`_� g_� lhevdh� hiZkghklb� \g_rg_]h� fbjZ�� gh� lZd`_� b ijhl_klK\_jo�Y��ihemqZy�l_f�kZfuf�ebrgb_�ih\h^u�^ey�\ha^_j`Zgby�hl�\e_q_gbc��Gh�_keb�hldZa�hl\e_q_gbc� ih� \g_rgbf� ijbqbgZf� ebrv� g_ijbyl_g�� hldZa� ih� \gmlj_ggbf� hkgh\Zgbyf�� baihkemrZgby� K\_jo�Y�� \uau\Z_l� bgh_� wdhghfbq_kdh_� ke_^kl\b_�� Djhf_� g_ba[_`ghcg_ijbylghklb�� hg� ^hklZ\ey_l� lZd`_� b hij_^_e_ggh_� m^h\hevkl\b_� ^ey� Y�� g_dh_� wjaZp�gZkeZ`^_gb_�� Y hsmsZ_l� k_[y� ijbih^gylh�� ]hj^blky� hldZahf� hl� \e_q_gby� dZd� p_gguf^hklb`_gb_f��Fu��ihoh`_��ihgbfZ_f�f_oZgbaf�gZkeZ`^_gby�lZdh]h�jh^Z��K\_jo�Y²ij__fgbdb ij_^klZ\bl_ev�jh^bl_e_c� �b \hkiblZl_e_c���gZ^abjZ\rbo�aZ�ih\_^_gb_f�bg^b\b^Z�\ i_j\uci_jbh^� _]h� `bagb�� K\_jo�Y ihqlb� [_a� baf_g_gby� i_j_gbfZ_l� nmgdpbb� klZjrbo�� K\_jo�Y\\_j]Z_l�Y \�^ebl_evgmx�aZ\bkbfhklv��hkms_kl\eyy�gZ�g_]h´�ihklhyggh_�^Z\e_gb_��Lhqgh�dZd�\^_lkl\_�� Y haZ[hq_gh� l_f�� qlh[u� g_� jbkdh\Zlv� ex[h\vx� wlh]h� \eZklbl_ey�� iho\Zem� k _]hklhjhgu�\hkijbgbfZ_l�dZd�hk\h[h`^_gb_�b m^h\e_l\hj_gb_��mij_d�²�dZd�mdhj�kh\_klb��Dh]^ZY ih`_jl\h\Zeh�\ ihevam�K\_jo�Y l_f�beb�bguf�\e_q_gb_f��RKLR�h`b^Z_l�\ gZ]jZ^m�m\_ebq_gb_ex[\b� d k_[_�� KhagZgb_�� qlh� ex[h\v� wlZ� aZkem`_ggZ�� \uau\Z_l� ]hj^hklv�� < wihom�� dh]^ZZ\lhjbl_l�_s_�g_�[ue�\h[jZg�\gmljv�\ dZq_kl\_�K\_jo�Y��hlghr_gb_�f_`^m�]jhays_c�mljZlhcex[\b� b ah\hf� \e_q_gby� fh]eh� [ulv� ZgZeh]bqguf�� Dh]^Z� ba� ex[\b� d jh^bl_eyf� j_[_ghd



hkms_kl\eye� hldZa� hl� \e_q_gby�� gZklmiZeh� qm\kl\h� [_ahiZkghklb� b m^h\e_l\hj_gby��Hkh[ucgZjpbkkbq_kdbc�oZjZdl_j�]hj^hklb�fh]�ihy\blvky�m wlh]h�^h[jh]h�qm\kl\Z�ebrv�ihke_�lh]h��dZdkZf�Z\lhjbl_l�klZe�qZklvx�Y�Qlh� ^Z_l� gZf� wlhl� ZgZeba� m^h\e_l\hj_gby� q_j_a� hldZa� hl� \e_q_gby� ^ey� ihgbfZgbybamqZ_fuo� gZfb� ijhp_kkh\� ih^t_fZ� kZfhkhagZgby� ijb� ijh]j_kk_� ^moh\ghklb"� GZ� i_j\uc\a]ey^�� hq_gv� fZeh� qlh�KblmZpby� lml� kh\k_f� bgZy��>_eh� m`_� g_� b^_l� gb h� dZdhf� hldZa_� hl\e_q_gbc�� b hlkmlkl\m_l� \lhjh_� ebph� beb� bgklZgpby�� jZ^b� dhlhjhc� ijbghkblky� `_jl\Z�� <hlghr_gbb�\lhjh]h�ml\_j`^_gby�fu�kdhjh�gZqbgZ_f�dhe_[Zlvky�Fh`gh�kdZaZlv��qlh�\_ebdbcq_eh\_d�b _klv� lhl� Z\lhjbl_l��jZ^b�dh]h�ex^b�b^ml�gZ�fgh]h_�� Z ihkdhevdm� \_ebdbc�q_eh\_d^_ckl\m_l�\ kbem�k\h_]h�koh^kl\Z�k nb]mjhc�hlpZ��lh�fu�g_�\ijZ\_�m^b\eylvky��_keb�\ fZkkh\hcikboheh]bb�_fm�hl\h^blky�jhev�K\_jo�Y��Lh�`_�kZfh_��klZeh�[ulv��gZ^h�^mfZlv�b h�\_ebdhfq_eh\_d_�Fhbk__� \ _]h� hlghr_gbb� d _\j_ckdhfm� gZjh^m�< ijhqbo� imgdlZo�� h^gZdh�� kljh]ZyZgZeh]by� g_� ijhke_`b\Z_lky�� Ijh]j_kk� ^moh\ghklb� aZdexqZ_lky� \ lhf�� qlh� aZ� kq_l� ijyfuoqm\kl\_gguo�\hkijbylbb�^_eZ_lky�\u[hj�\ ihevam�lZd�gZau\Z_fuo�\ukrbo�bgl_ee_dlmZevguoijhp_kkh\��Z bf_ggh�\hkihfbgZgbc��jZkkm`^_gbc��mfhaZdexq_gbc��LZd�qlh��kdZ`_f��hlph\kl\hijbagZ_lky� [he__� \Z`guf�� q_f� fZl_jbgkl\h�� ohly� i_j\h_�� \ hlebqb_� hl� ihke_^g_]h�g_^hdZam_fh�ihdZaZgbyfb� qm\kl\��J_[_ghd�^he`_g� hlgug_�ghkblv�bfy� hlpZ�b \klmiZlv� \ _]hgZke_^kl\h��Beb��gZr�;h]�\_ebqZcrbc�b fh]ms_kl\_gguc��ohly�hg�g_\b^bf��dZd�[mjguc�\_l_jb ^mrZ��Hl\_j`_gb_�k_dkmZevgh]h�beb�Z]j_kkb\gh]h�bfimevkb\gh]h�lj_[h\Zgby�dZ`_lky�q_f�lhkh\_jr_ggh�hlebqguf�hl� wlh]h��Djhf_� lh]h��ijb�fgh]bo� mki_oZo�^moh\ghklb��gZijbf_j�ijbih[_^_�hlph\kdh]h�ijZ\Z��g_�m^Z_lky�mdZaZlv�gZ�Z\lhjbl_l�� aZ^Zxsbc�f_jm�lhfm��qlh�^he`ghihqblZlvky� aZ�\ukr__�Hl_p� lZdh\uf� a^_kv�y\eylvky�g_�fh`_l��\_^v�hg�\i_j\u_�\ha\h^blky�\Z\lhjbl_l�wlbf�kZfuf�ijh]j_kkhf�Fu�klhbf��lZdbf�h[jZahf��i_j_^�n_ghf_ghf��qlh�\ jZa\blbbq_eh\_q_kl\Z�qm\kl\_gghklv�ihkl_i_ggh�i_j_kbeb\Z_lky�^moh\ghklvx�b qlh�ex^b�hl�dZ`^h]hlZdh]h�rZ]Z� \i_j_^� hsmsZxl� ]hj^hklv�b ih^t_f��Fu�� h^gZdh��g_� mf__f� kdZaZlv�� hlq_]h� lZd^he`gh� [ulv��Iha^g__� ijhbahc^_l� _s_� b lh�� qlh� kZfZ� ^moh\ghklv� [m^_l� ij_h^he_gZ� \iheg_aZ]Z^hqguf�wfhpbhgZevguf�n_ghf_ghf�\_ju��Wlh�agZf_gblh_�FUHGR�TXLD�DEVXUGXP��b kZf�Z\lhjk_]h� gh\h\\_^_gby� jZkkfZljb\Z_l� _]h� dZd� \ukhdh_� ^hklb`_gb_�<hafh`gh�� h[sZy� q_jlZ� \k_oih^h[guo� ikboheh]bq_kdbo� kblmZpbc� g_kdhevdh� bgZy�� <hafh`gh�� q_eh\_d� ijhklh� h[ty\ey_l[he__� \ukhdbf� lh�� qlh� [he__� ljm^gh�� b _]h� ]hj^hklv� _klv� g_� qlh� bgh_�� dZd� gZjpbkkbaf�h[hklj_gguc�khagZgb_f�ij_h^he_gghc�ljm^ghklb�<k_�wlh��dhg_qgh��fZehieh^hl\hjgu_�khh[jZ`_gby��b fh`gh�[ueh�[u�ih^mfZlv��qlh�hgb\hh[s_� g_� bf_xl� hlghr_gby� d gZr_fm� bkke_^h\Zgbx� ijbqbg�� hij_^_eb\rbo� oZjZdl_j_\j_ckdh]h�gZjh^Z��Wlh�[ueh�[u�gZf�lhevdh�\u]h^gh��h^gZdh�hij_^_e_ggZy�ijbgZ^e_`ghklv�dgZr_c�ijh[e_f_�^Z_l�h k_[_�agZlv�[eZ]h^Zjy�h^ghfm�h[klhyl_evkl\m��dhlhjh_�\ _s_�[hevr_cf_j_� aZ\eZ^__l� gZrbf� \gbfZgb_f� iha^g__�� J_eb]by�� gZqZ\rZyky� k aZij_lZ� kha^Z\Zlvbah[jZ`_gb_� [h`_kl\Z�� \ l_q_gb_� klhe_lbc� \k_� [he__� ij_\jZsZ_lky� \ j_eb]bx� hldZaZ� hl\e_q_gbc��G_�lh�qlh�hgZ�lj_[h\ZeZ�[u�k_dkmZevgh]h�\ha^_j`Zgby��hgZ�^h\hevkl\m_lky�aZf_lgufkm`_gb_f� k_dkmZevghc� k\h[h^u�� Gh� ;h]� iheghklvx� \ughkblky� aZ� ij_^_eu� k_dkmZevghklb� b\ha\h^blky� \ b^_Ze� wlbq_kdh]h� kh\_jr_gkl\Z�� : wlbdZ� ij_^klZ\ey_l� kh[hc� h]jZgbq_gb_\e_q_gbc��Ijhjhdb�g_mklZggh�\gmrZxl��qlh�;h]�gbq_]h�^jm]h]h�hl�k\h_]h�gZjh^Z�g_�lj_[m_l�djhf_�dZd�ijZ\_^gh]h�b ^h[jh^_l_evgh]h�`bag_ggh]h�ih\_^_gby��Z klZeh�[ulv�\ha^_j`Zgby�hl\kydh]h� m^h\e_l\hj_gby� \e_q_gbc�� dhlhju_� _s_� b gZr_c� k_]h^gyrg_c� fhjZevx� lh`_hkm`^Zxlky� aZ� ]j_oh\ghklv��B ^Z`_� lj_[h\Zgb_� \_jblv� \ g_]h�� ihoh`_�� hlklmiZ_l� gZ� \lhjhcieZg�jy^hf�k k_jv_aghklvx�wlbo�wlbq_kdbo�lj_[h\Zgbb��L_f�kZfuf�ij_^klZ\ey_lky��qlh�hldZahl� \e_q_gbb�b]jZ_l� \u^Zxsmxky� jhev� \ j_eb]bb�� ^Z`_� _keb�g_�nb]mjbjm_l� \ g_c� hl� kZfh]hgZqZeZ�



A^_kv��h^gZdh��_klv�f_klh�^ey�\hajZ`_gby��ijba\Zggh]h�hl\_klb�h^gh�g_^hjZamf_gb_��Ohlyb dZ`_lky�� qlh� hldZa� hl� \e_q_gbc� \f_kl_� k hkgh\Zgghc� gZ� g_f� wlbdhc� g_� ijbgZ^e_`bl� dkms_kl\_gghfm� kh^_j`Zgbx� j_eb]bb�� h^gZdh� ]_g_lbq_kdb� f_`^m� gbfb� bf__lky� l_kg_crZyk\yav��Lhl_fbaf��i_j\Zy�ba\_klgZy�gZf�nhjfZ�j_eb]bb��bf__l�g_hlt_fe_fhc�qZklvx� kbkl_fup_euc� jy^� aZih\_^_c�b aZij_lh\�� _kl_kl\_ggh�� hagZqZxsbo�g_� qlh�bgh_�� dZd� \ha^_j`Zgb_� hl\e_q_gbc�²�ihqblZgb_�lhl_fZ��\dexqZxs__�aZij_l�\j_^blv�_fm�beb�m[b\Zlv�_]h��wdah]Zfby��l�_��hldZa�hl�kljZklgh�`_eZgguo�fZl_j_c�b k_kl_j�\gmljb�hj^u��ijbagZgb_�h^bgZdh\uo�ijZ\�^ey\k_o�qe_gh\�[jZlkdh]h�khxaZ��l�� _��h]jZgbq_gb_� l_g^_gpbb�d gZkbevkl\_gghfm�khi_jgbq_kl\mkj_^b� gbo�� < wlbo� mklZgh\e_gbyo� fu� ^he`gu� \b^_lv� i_j\u_� gZqZeZ� gjZ\kl\_ggh]h� bkhpbZevgh]h� ihjy^dZ�� Hl� gZk� g_� kdjulh�� qlh� a^_kv� ^Zxl� h k_[_� agZlv� ^\_� jZaebqguofhlb\bjh\db��>\Z�i_j\uo� aZij_lZ�knhjfmebjh\Zgu�\ kfuke_�mkljZg_ggh]h�hlpZ��hgb�dZd�[uijh^he`Zxl�_]h�\hex��lj_lbc�aZ\_l��jZ\ghijZ\b_�[jZlv_\�khxagbdh\��hlklmiZ_l�hl�\heb�hlpZ�h[hkgh\u\Z_lky� g_h[oh^bfhklvx� ^he]h\j_f_ggh]h� ih^^_j`Zgby� gh\h]h� ihjy^dZ�keh`b\r_]hky� ihke_� mkljZg_gby� hlpZ��BgZq_� g_ba[_`guf� hdZaZeky� [u� j_]j_kk� d ij_`g_fmkhklhygbx��A^_kv�khpbZevgu_�aZih\_^b�hlkeZb\Zxlky�hl�ijhqbo��dhlhju_��fu�fh`_f�kdZaZlv�\ul_dZxl�g_ihkj_^kl\_ggh�ba�j_eb]bhaguo�hlghr_gbc�< oh^_�khdjZs_ggh]h�jZa\blby�hl^_evgh]h�q_eh\_q_kdh]h�kms_kl\Z�ih\lhjyxlky�\Z`gu_fhf_glu�wlh]h�ijhp_kkZ��A^_kv�lh`_�Z\lhjbl_l�jh^bl_e_c��ij_`^_�\k_]h�²�hlpZ��]jhays_]h�hlk\h_c�g_h]jZgbq_gghc�\eZklb�gZdZaZgb_f��lhedZ_l�j_[_gdZ�gZ�hldZa�hl�\e_q_gbc��mklZgZ\eb\ZyaZ� g_]h�� qlh� _fm� iha\he_gh� b qlh� _fm� aZij_s_gh�� Lh�� qlh� \ hlghr_gbb� j_[_gdZ� gZau\Z_lky³ihkemrguf´�beb�³kd\_jguf´��iha^g__��dh]^Z�gZ�f_klh�jh^bl_e_c�\klZgml�h[s_kl\h�b K\_jo�Y�gZah\_lky�³ohjhrbf´�b ³iehobf´��^h[jh^_l_evguf�beb�]j_oh\guf��h^gZdh�j_qv�\k_�\j_fy�h[h^ghf�b lhf�²�h[�hldZa_�hl�\e_q_gbc�ih^�^Z\e_gb_f� aZf_gyxs_]h�_]h��ijh^he`Zxs_]h� _]hZ\lhjbl_lZ�IhgbfZgb_� \k_]h� wlh]h� _s_� [he__� m]em[blky�� _keb� fu� ij_^ijbf_f� bkke_^h\Zgb_m^b\bl_evgh]h�ihgylby� k\ylhklb��Qlh�ij_^klZ\ey_lky�gZf� kh[kl\_ggh� ³k\yluf´�\ hlebqb_�hl^jm]bo�\_s_c��p_gbfuo�gZfb�b ijbagZ\Z_fuo�\Z`gufb�b agZqbl_evgufb"�K h^ghc�klhjhgu�k\yav�k\ylh]h�k j_eb]bhaguf�g_khfg_ggZ��hgZ�Zdp_glbjm_lky�kZfuf�gZ\yaqb\uf�h[jZahf��\k_j_eb]bhagh_�k\ylh��ijyfh�lZdb�y^jh�k\ylhklb��K ^jm]hc�klhjhgu��gZr_�km`^_gb_�ih^ju\Z_lkyfgh]hqbke_ggufb� ihiuldZfb� gZ^_eblv� q_jlZfb� k\ylhklb� klhev�fgh]h_� ^jm]h_�²� ebqghklb�mqj_`^_gby�� mklZgh\e_gby�� fZeh� qlh� h[s_]h� bf_xsb_� k j_eb]b_c�� Wlb� mkbeby� kem`Zlg_dhlhjuf� hq_\b^guf� l_g^_gpbyf�� ;m^_f� bkoh^blv� ba� aZij_lbl_evgh]h� oZjZdl_jZ�� klhevijhqgh� ijb\yaZggh]h� d k\ylhfm�� K\ylh_� _klv� y\guf� h[jZahf� g_qlh� lZdh_�� d q_fm� g_evayijbljZ]b\Zlvky��K\ylhc�aZij_l�bf__l�hq_gv�kbevgmx�Znn_dlb\gmx�hdjZkdm��gh��kh[kl\_ggh��[_ajZpbhgZevgh]h� h[hkgh\Zgby��< kZfhf� ^_e_�� ihq_fm�� kdZ`_f�� bgp_kl� k ^hq_jvx� beb� k_kljhc^he`_g�[ulv�lZdbf�m`�hkh[_ggh�ly`dbf�ij_klmie_gb_f��aZ\_^hfh�ae_crbf��q_f�\kydZy�^jm]Zyk_dkmZevgZy� k\yav"�>hiulu\Zykv�^h�ih^h[gh]h� h[hkgh\Zgby��fu��g_khfg_ggh�� mkeurbf�� qlhijhlb\�g_]h�\hkklZxl�\k_�gZrb�qm\kl\Z��Gh�wlh�hagZqZ_l�ebrv��qlh�ex^b�ijbgbfZxl�aZij_l�aZkZfh�kh[hc�jZamf_xsbcky��qlh�hgb�g_�mf_xl�_]h�h[hkgh\Zlv�G_]h^ghklv�ih^h[gh]h�h[tykg_gby�^hdZaZlv�^hklZlhqgh�e_]dh��Qlh�ydh[u�hkdhj[ey_l�gZrbk\ys_gg_crb_�qm\kl\Z��lh�kj_^b�ijZ\ysbo�nZfbebc�^j_\gbo�_]bilyg�b ^jm]bo�jZggbo�gZjh^h\[ueh� jZkijhkljZg_gguf� h[uqZ_f�� fh`gh� [ueh� [u� ^Z`_� kdZaZlv� ²� hk\ys_gguf� h[jZahf^_ckl\bc�� KZfh� kh[hc� jZamf_ehkv�� qlh� nZjZhg� gZoh^be� \ k\h_c� k_klj_� k\hx� i_j\mx� b\ukhdhjh^g_crmx�`_gm��b iha^gb_�ij__fgbdb�nZjZhgh\�� ]j_q_kdb_�Ilhe_f_b��g_� dhe_[eykvih^jZ`Zeb� wlhfm� h[jZapm�� L_f� kZfuf� gZijZrb\Z_lky�� kdhj__�� lhl� \u\h^�� qlh� bgp_kl� ²� \^Zgghf�kemqZ_�f_`^m�[jZlhf�b k_kljhc�²�[ue�ijb\be_]b_c��h[uqguf�kf_jlguf�g_^hklmighc�gh�ij_^hklZ\ey\r_cky�pZjyf��ij_^klZ\bl_eyf�[h]h\��ih^h[gh�lhfm�dZd�\_^v�b fbj�]j_q_kdhc�b]_jfZgkdhc� kZ]b� lh`_� gbkdhevdh� g_� dhjh[yl� ih^h[gu_� bgp_klmhagu_� hlghr_gby�� Kf__f



ij_^iheh`blv�� s_i_lbevgh_� kh[ex^_gb_� jZ\_gkl\Z� jh^h\blhklb� kj_^b� gZr_c� \ukr_cZjbklhdjZlbb� y\ey_lky� _s_� hklZldhf� lhc� ^j_\g_c� ijb\be_]bb�� b fh`gh� dhgklZlbjh\Zlv�� qlh\ke_^kl\b_� klhev� fgh]h� ihdhe_gbc� ijZdlbdm_fuo� [ebadhjh^kl\_gguo� [jZdh\� \ \ukrbokhpbZevguo�kehyo�?\jhiZ�k_]h^gy�mijZ\ey_lky�ebrv�qe_gZfb�h^ghc�b _s_�^jm]hc�k_fvb�MdZaZgb_�gZ�bgp_kl�m [h]h\��pZj_c�b ]_jh_\�ihfh]Z_l� jZa^_eZlvky�b k�^jm]hc�ihiuldhch[hkgh\Zgby�aZij_lZ�²�[bheh]bq_kdbf�h[tykg_gb_f�kljZoZ�bgp_klZ��\ha\h^ysbf�wlhl�kljZo�dg_dh_fm�l_fghfm� agZgbx�h \j_^ghklb�[ebadhjh^kl\_gguo�[jZdh\��Gh�g_^hklh\_jgh�^Z`_� lh�qlh�[ebadhjh^kl\_ggu_�[jZdb�g_kml�\ k_[_�hiZkghklv��b m`�l_f�[he__�qlh�i_j\h[ulgu_�ex^bjZkihagZeb�__ b�hlj_Z]bjh\Zeb�gZ�g__��RZldhklv�\ hij_^_e_gbb�jZaj_r_gguo�b aZij_s_gguokl_i_g_c� jh^kl\Z� jZ\guf� h[jZahf� ]h\hjbl� ijhlb\� ]bihl_au� ³ijbjh^gh]h� qm\kl\Z´� dZdi_j\hhkgh\u�kljZoZ�bgp_klZ�GZrZ� dhgkljmdpby� ij_^uklhjbb� gZ\yau\Z_l� gZf� bgh_� h[tykg_gb_�� AZ\_l� wdah]Zfbb�g_]Zlb\guf� \ujZ`_gb_f� dhlhjh]h� y\ey_lky� kljZo� bgp_klZ�� aZdexqZeky� \ \he_� hlpZ� b [ueijh^he`_gb_f�wlhc�\heb�ihke_�_]h�mkljZg_gby��Hlkx^Z�kbeZ�_]h�Znn_dlb\gh]h�ih^q_jdb\Zgbyb g_\hafh`ghklv� jZpbhgZevgh]h� h[hkgh\Zgby�� l_f� kZfuf� _]h� k\ylhklv��Fu� k m\_j_gghklvxh`b^Z_f�� qlh� bkke_^h\Zgb_� \k_o� ijhqbo� kemqZ_\� k\ys_ggh]h� aZij_lZ� ijb\_^_l� d lhfm� `_j_amevlZlm�� dZd� b \� kemqZ_� kljZoZ� bgp_klZ�� qlh� k\ylh_� i_j\hgZqZevgh� _klv� g_� qlh� bgh_�� dZd^eysZyky� \hey� ijZhlpZ�� L_f� kZfuf� ijheb\Z_lky� k\_l� gZ� g_ihgylgmx� ^h� kbo� ihjZf[b\Ze_glghklv� keh\�� \ujZ`Zxsbo� ihgylb_� k\ylhklb�� Wlh� lZ� Zf[b\Ze_glghklv�� dhlhjZy]hkih^kl\m_l�\ hlghr_gbb�d hlpm�\hh[s_��6DFHU�hagZqZ_l�g_�lhevdh�³k\ylhc´��³hk\ys_gguc´��ghlZd`_�b g_qlh�lZdh_��qlh�fu�fh]eb�[u�i_j_\_klb�q_j_a�³ijhdeyluc´��³hl\jZlbl_evguc´��³DXULVDFUD�IDPHV´��³ahehlZ�]gmkgZy�`Z`^Z´���<hey�hlpZ��h^gZdh��[ueZ�g_�lhevdh�q_f�lh�lZdbf��\h�qlhg_evay� [ueh� \f_rb\Zlvky�� qlh� gZ^h� [ueh� \ukhdh� qlblv�� gh� b lZdbf�� i_j_^� q_f� lj_i_lZeb�ihlhfm�qlh�hgZ� lj_[h\ZeZ�[he_ag_ggh]h�hldZaZ�hl�\e_q_gbc��Dh]^Z�fu� keurbf��qlh�Fhbk_c³hk\ylbe´�k\hc�gZjh^�\\_^_gb_f�h[uqZy�h[j_aZgby��lh�l_i_jv�m`_�ihgbfZ_f�]em[hdbc�kfukewlh]h�ml\_j`^_gby��H[j_aZgb_�²�kbf\hebq_kdbc�wjaZp�dZkljZpbb��g_dh]^Z�gZagZq_gghc�hlphfba�iheghlu�_]h�Z[khexlghc�\eZklb�^ey�\k_o�kugh\_c��b ijbgbfZ\rb_�wlhl�kbf\he�ihdZau\Zebl_f�kZfuf��qlh� ]hlh\u�ihdhjblvky�\he_�hlpZ��^Z`_� _keb�hg�h[yau\Z_l�bo�d [he_ag_gg_cr_c`_jl\_�Qlh[u� \ha\jZlblvky� d wlbd_�� fu� fh`_f� \ aZdexq_gb_� kdZaZlv�� qZklv� __ ij_^ibkZgbch[hkgh\ZgZ�jZpbhgZevguf�h[jZahf�q_j_a�g_h[oh^bfhklv�hl]jZgbqblv�ijZ\Z�h[sbgu�hl�ijZ\bg^b\b^h\��ijZ\Z�bg^b\b^Z�hl�h[s_kl\Z�b ijZ\Z�dZ`^h]h�^jm]�hl�^jm]Z��Qlh�\ wlbd_��h^gZdh�ij_^klZ\ey_lky� gZf� \_ebq_kl\_gguf�� lZbgkl\_gguf�� fbklbq_kdb� kZfhihgylguf�� lh� h[yaZghwlbfb�q_jlZfb�k\h_c�k\yavx�k j_eb]b_c��k\hbf�ijhbkoh`^_gb_f�ba�\heb�hlpZ�^��Kh^_j`ZsZyky�\ j_eb]bb�bklbgZ�Kdhev�^hklhcgufb�aZ\bklb�ij_^klZ\eyxlky�gZf��gbsbf�\_jhx��l_�bkke_^h\Zl_eb��dhlhju_m[_`^_gu�\ kms_kl\h\Zgbb�\_joh\gh]h�[h`_kl\_ggh]h�kms_kl\Z��>ey�wlh]h�\_ebdh]h�>moZ�fbjg_�ij_^klZ\ey_l�ijh[e_fu��ihlhfm�qlh�Hg�kZf�kha^Ze�\k_�_]h�mkljhckl\Z��DZd�\k_h[t_fexsb�bkq_jiu\Zxsb� b hdhgqZl_evgu� mq_gby� \_jmxsbo� \ kjZ\g_gbb� k ljm^gufb�� `Zedbfb� bnjZ]f_glZjgufb� ihiuldZfb� h[tykg_gby�� jZ^b� dhlhjuo� fu� ^hoh^bf� ^h� ij_^_eZ� k\hbo\hafh`ghkl_c��;h`_kl\_gguc� ^mo�� dhlhjuc� kZf� y\ey_lky� b^_Zehf� wlbq_kdh]h� kh\_jr_gkl\Z�gZkZ^be�\ q_eh\_d_�agZgb_�wlh]h�b^_ZeZ�b h^gh\j_f_ggh�klj_fe_gb_�\ha\ukblv�k\h_�kms_kl\h^h� wlh]h� b^_ZeZ�� Ex^b� g_ihkj_^kl\_ggh� qm\kl\mxl�� qlh� \ha\ur_gg__� b [eZ]hjh^g__�� qlhgbaf_gg__�b ihre__��Bo�qm\kl\_ggZy�`bagv�ijhl_dZ_l�gZ�k\h_c�khhl\_lkl\mxs_c�^bklZgpbb�hlb^_ZeZ��Hg�^hklZ\ey_l�bf�\ukhdh_�m^h\e_l\hj_gb_��dh]^Z�hgb��dZd�[u�\ i_jb]_ebb��ih^oh^yl�dg_fm�[eb`_��hg�gZdZau\Z_l�bo�ly]hklghc�g_m^h\e_l\hj_gghklvx��dh]^Z�hgb��\ Zn_ebb��hl�g_]hhl^Zeyxlky�� <k_� wlh� lZd� ijhklh� b lZd� g_ihdhe_[bfh� mklZgh\e_gh�� GZf� hklZ_lky� lhevdhih`Ze_lv�� _keb� ba\_klgu_� `bag_ggu_� i_j_`b\Zgby� b gZ[ex^_gby� fbjZ� ^_eZxl� ^ey� gZk



g_\hafh`guf�ijbgylv�]bihl_am�ih^h[gh]h�\_joh\gh]h�kms_kl\Z��Keh\gh�[u�\ fbj_�b [_a�lh]hg_�[ueh�^hklZlhqgh�aZ]Z^hd��i_j_^�gZfb�\klZ_l�gh\Zy�aZ^ZqZ�²�ihgylv��dZd�^jm]b_�ex^b�kfh]ebijbh[j_klb�\_jm�\ [h`_kl\_ggh_�kms_kl\h�b hldm^Z� wlZ�\_jZ�[_j_l�k\hx�g_\_jhylgmx�fhsv�i_j_kbeb\Zxsmx�³jZamf�b gZmdm´�<_jg_fky�d [he__�kdjhfghc�ijh[e_f_��aZgbfZ\r_c�gZk�^h�kbo�ihj��Fu�ohl_eb�h[tykgblv�hldm^Z�ijhbkoh^bl�k\h_h[jZaguc�oZjZdl_j�_\j_ckdh]h�gZjh^Z��b h[_ki_qb\rbc��\hafh`gh��_]hkhojZg_gb_� \iehlv� ^h� k_]h� ^gy��Fu� gZreb�� qlh� oZjZdl_j� wlhl� �[ue� ijb^Zg� _\j_yf� \_ebdbfq_eh\_dhf�Fhbk__f��ijbg_krbf�bf� j_eb]bx�� dhlhjZy�gZklhevdh�ih\ukbeZ�bo� kZfhqm\kl\b_�qlh�hgb�m\_jh\Zeb�\ k\h_�ij_\hkoh^kl\h�gZ^�^jm]bfb�gZjh^Zfb��Hgb�khojZgbebkv�ihke_�wlh]h[eZ]h^Zjy�lhfm��qlh�^_j`Zebkv�ihh^Zev�hl�\k_o�^jm]bo��Ijhbkoh^b\r__�kf_r_gb_�djh\b�lmlfZeh�q_fm�f_rZeh��ihlhfm�qlh�kieZqb\Zxsbf�bo�gZqZehf�[ue�b^_Zevguc�fhf_gl��kh\f_klgh_\eZ^_gb_�hij_^_e_ggufb�bgl_ee_dlmZevgufb�b wfhpbhgZevgufb�[eZ]Zfb��Fhbk__\Z�j_eb]by^_ckl\h\ZeZ� lZdbf� h[jZahf�� ihlhfm� qlh� ��� ^ZeZ� gZjh^m� ijbh[sblvky� d \_ebdhe_ibx� gh\h]hij_^klZ\e_gby�h ;h]_�� ���ml\_j`^ZeZ��qlh�gZjh^�ba[jZg� wlbf�\_ebdbf�;h]hf�b ij_^gZagZq_g[ulv� k\b^_l_evkl\hf� _]h� hkh[_ggh]h� [eZ]hjZkiheh`_gby�� ��� ijbgm`^ZeZ� gZjh^� d ijh]j_kkm^moh\ghklb�� qlh� b kZfh� ih� k_[_� ^hklZlhqgh� \Z`gh�� b k\_jo� lh]h� hldju\Z_l� imlv� d \ukhdhchp_gd_�bgl_ee_dlmZevghc�jZ[hlu�b d�^Zevg_cr_fm�hldZam�hl�\e_q_gbc�LZdh\�gZr�j_amevlZl��b ohly�fu�g_�kh[bjZ_fky�[jZlv�gbdZdb_�k\hb�keh\Z�h[jZlgh��fu�\k_�lZdb� g_� fh`_f� mlZblv� hl� k_[y�� qlh� hg� \ dZdhf�lh� kfuke_� g_m^h\e_l\hjbl_e_g�� IjbqbggZyklhjhgZ�� lZd� kdZaZlv��g_�i_j_dju\Z_l� ke_^kl\by��nZdl�� dhlhjuc�fu�`_eZ_f� h[tykgblv��bf__ly\gh�gZ�ihjy^hd�[hevr__� agZq_gb_��q_f�\k_��ihkj_^kl\hf�q_]h�fu� _]h�h[tykgy_f��Fh`_l�eb[ulv� lZd�� qlh� \k_� gZrb� ij_^r_kl\mxsb_� jZaukdZgby� g_� h[gZjm`beb� \k_c� fhlb\bjh\db�� Z\kdjueb� lhevdh�hlghkbl_evgh�ih\_joghklguc� kehc��b aZ�gbf� h`b^Z_l� k\h_]h� jZkdjulby� _s_dZdhc�lh� ^jm]hc�� hq_gv� \Z`guc� fhf_gl"� Ijb� bkdexqbl_evghc� keh`ghklb� ijbqbgguoaZ\bkbfhkl_c�\ `bagb�b bklhjbb�ke_^h\Zeh�[u�[ulv�]hlh\ufb�d q_fm�lh�ih^h[ghfm�Ih^oh^� d lhc� [he__� ]em[hdhc� fhlb\bjh\d_� fh`gh� [ueh� [u� mkfhlj_lv� \ h^ghfhij_^_e_gghf�f_kl_�ij_^r_kl\mxs_]h� jZa[hjZ��J_eb]by�Fhbk_y� \hauf_eZ� k\h_� ^_ckl\b_� g_g_ihkj_^kl\_ggh��Z g_dbf�ijbf_qZl_evgh�g_ijyfuf�h[jZahf��Fu�bf__f�a^_kv�\ \b^m�g_�lh��qlhhgZ�ih^_ckl\h\ZeZ�g_�kjZam��ihlj_[h\ZeZ�fgh]h�\j_f_gb��^he]b_�\_dZ��qlh[u�jZa\_jgmlv�k\hxihegmx� ^_ckl\_gghklv�� ihlhfm� qlh� lZdb_� \_sb� kZfb� kh[hc� jZamf_xlky�� dh]^Z� j_qv� b^_l� h\udh\u\Zgbb�gZpbhgZevgh]h�oZjZdl_jZ��GZrZ�h]h\hjdZ�hlghkblky�d nZdlm��\u\_^_gghfm�gZfbba� bklhjbb� bm^Zbklkdhc� j_eb]bb�� beb�� _keb� ohlbl_�� ijb\g_k_gghfm� gZfb� \ g__�� ?\j_ckdbcgZjh^��fu�kdZaZeb��kimkly�g_dhlhjh_�\j_fy�kgh\Z�hl\_j]�Fhbk__\m�j_eb]bx�²�iheghklvx�bebk m^_j`Zgb_f�g_dhlhjuo�__ ij_^ibkZgbc��fu�g_�fh`_l�]Z^Zlv��Ijb^_j`b\Zykv�]bihl_au��qlh\_kv�^he]bc�i_jbh^�aZ\h_\Zgby�OZgZZgZ�b [hjv[u�k gZk_ey\rbfb�_]h�gZjh^Zfb�j_eb]by�Y]\_�g_hlebqZeZkv�kms_kl\_ggh�hl�dmevlZ�ijhqbo�<ZZeh\��fu�klhbf�gZ�bklhjbq_kdhc�ihq\_�\hij_db\k_f�mkbebyf�iha^g_crbo�l_g^_gpbc�aZ\mZebjh\Zlv�wlh�ihklu^gh_�h[klhyl_evkl\h��Fhbk__\Zj_eb]by�� h^gZdh�� g_� ih]b[eZ� [_kke_^gh�� jh^� \hkihfbgZgby� h g_c� khojZgbeky� l_fguc� bbkdZ`_gguc��\hafh`gh��hibjZxsbcky�m hl^_evguo�ij_^klZ\bl_e_c�k\ys_ggbq_kdhc�dZklu�gZdZdb_�lh�klZju_�aZibkb��B wlZ�ljZ^bpby�\_ebdh]h�ijhreh]h�ijh^he`ZeZ�^_ckl\h\Zlv�keh\gh�[uba�l_fghlu��ihkl_i_ggh�gZ[bjZeZ�kbem�b \eZklv�gZ^�mfZfb�b \�dhgp_�dhgph\�kmf_eZ�ij_\jZlblv[h]Z�Y]\_�\ Fhbk__\Z�;h]Z��kgh\Z�ijh[m^b\�d `bagb�aZ�^he]b_�klhe_lby�^h�lh]h�mqj_`^_ggmx�bihlhf�hklZ\e_ggmx�j_eb]bx�Fhbk_y�< h^ghf� ba� ij_^u^msbo� jZa^_eh\� wlhc� jZ[hlu� fu� \uykgbeb�� qlh� ij_^klZ\ey_lkyg_h[oh^bfuf�ij_^iheZ]Zlv��qlh[u�ih^h[gh_�^_ckl\b_�ljZ^bpbb�klZeh�^ey�gZk�ihgylguf�_��<ha\jZs_gb_�\ul_kg_ggh]h



Kms_kl\m_l�� h^gZdh�� p_euc� jy^� ih^h[guo� ijhp_kkh\� ba� qbkeZ� l_o�� k dhlhjufb� gZkihagZdhfbeh� ZgZeblbq_kdh_� bkke_^h\Zgb_� ikbobq_kdhc� `bagb�� QZklv� ba� gbo� fu� gZau\Z_fiZlheh]bq_kdbfb��hklZevgu_�ijbqbkey_f�d jZaghh[jZabx�ghjfZevguo�khklhygbc��Gh�hl�wlh]hfZeh�qlh�aZ\bkbl��ihlhfm�qlh�]jZgbpu�f_`^m�l_fb�b ^jm]bfb�ijh\_^_gu�g_q_ldh��f_oZgbafu�\[hevrhc�f_j_�h^bgZdh\u��b ]hjZa^h�\Z`g__�lh��ijhbkoh^yl�eb�khhl\_lkl\mxsb_�baf_g_gby�\kZfhf� Y beb� `_� ijhlb\hklhyl� _fm� dZd� qm`b_�� gZau\Zykv� \ lZdhf� kemqZ_� kbfilhfZfb�� Ba[h]Zlh]h� fZl_jbZeZ� \u^_ex� kgZqZeZ� kemqZb�� hlghkysb_ky� d jZa\blbx� oZjZdl_jZ�� Fheh^Zy^_\mrdZ� \klZeZ� \ j_rbl_evgmx� ijhlb\hiheh`ghklv� d k\h_c� fZl_jb�� dmevlb\bjh\ZeZ� \k_k\hckl\Z��g_�aZf_q_ggu_�_x�m fZl_jb��b ba[_]ZeZ�\k_]h��qlh�gZihfbgZ_l�fZlv��Fh`_f�^h[Z\blv�qlh� \ ij_^r_kl\mxsb_� ]h^u�� dZd� \kydbc� j_[_ghd� `_gkdh]h� iheZ�� hgZ� ij_^ijbgyeZb^_glbnbdZpbx� k fZl_jvx�� b l_i_jv� wg_j]bqgh� ijhlb\� g__� \hkklZ_l�� Dh]^Z�� h^gZdh�� wlZ^_\mrdZ�\uc^_l�aZfm`��kZfZ�klZg_l�`_ghc�b fZl_jvx��fu�g_�^he`gu�^b\blvky��h[gZjm`b\��qlhhgZ�gZqbgZ_l�[ulv�\k_�[he__�ihoh`_c�gZ�lm�kZfmx�fZlv��k dhlhjhc�\jZ`^h\ZeZ��ihdZ��gZdhg_p�g_� \hkklZgZ\eb\Z_lky� g_^\mkfuke_gguf� h[jZahf� ij_h^he_ggZy� [ueh� fZl_jbgkdZyb^_glbnbdZpby�� Lh� `_� ijhbkoh^bl� b k� fZevqbdZfb�� b \_ebdbc� =_l_�� \ k\hx� ]_gbZevgmxk_j_^bgm�`bagb�g_khfg_ggh�fZeh�p_gb\rbc�g_]b[dh]h�b i_^Zglbqgh]h�hlpZ��jZa\be�\ klZjhklbq_jlu�� ijbgZ^e_`Z\rb_� oZjZdl_jghfm� h[jZam� hlpZ�� J_amevlZl� fh`_l� hdZaZlvky� _s_ihjZabl_evg__�� dh]^Z� ijhlb\hiheh`ghklv� f_`^m� ebpZfb� hklj__��Fheh^hc� q_eh\_d�� gZ� ^hexdhlhjh]h�\uiZeh�jZklb�jy^hf�k g_^hklhcguf�hlphf��\ujZ[hlZe�\ k_[_�ki_j\Z��gZi_j_dhj�_fm�ihjy^hqgh]h��gZ^_`gh]h�b ^hklhcgh]h�q_eh\_dZ��< jZkp\_l_�`bagb�_]h�oZjZdl_j�i_j_f_gbeky��bk l_o�ihj�hg�ih\_e�k_[y�lZd��keh\gh�\aye�k_[_�ijhh[jZahf�lh]h�kZfh]h�hlpZ��Qlh[u�g_�l_jylvk\yab�k gZr_c�l_fhc��fu�^he`gu�bf_lv�\ \b^m��qlh�\ gZqZe_�ih^h[guo�ijhp_kkh\�\k_]^Z�klhbljZggyy�^_lkdZy�b^_glbnbdZpby�k hlphf��HgZ�aZl_f�hl\_j]Z_lky��^Z`_�k\_jodhfi_gkbjm_lky��Z \dhgp_�kgh\Z�ih[_`^Z_l�M`_� ^Z\gh� klZeh� h[sbf� f_klhf�� qlh� i_j_`b\Zgby� i_j\uo� iylb� e_l� hdZau\Zxl� lZdh_hij_^_eyxs__� \ebygb_� gZ� `bagv�� dZdhfm� g_� fh`_l� ijhlb\hklhylv� gbqlh� iha^g_cr__�� Hkihkh[_��dZdbf�wlb�jZggb_�\i_qZle_gby�kZfhml\_j`^Zxlky�gZi_j_dhj�\k_f�\ha^_ckl\byf�[he__aj_euo�wiho�`bagb��fh`gh�[ueh�[u�kdZaZlv�fgh]h�ihe_agh]h��g_�hlghkys_]hky�k_cqZk�d ^_em�F_g__� ba\_klguf� [m^_l�� ih`Zemc�� lh�� qlh� kbevg_cr__� \ebygb_� gZ\yaqb\h]h� oZjZdl_jZijhbkl_dZ_l� hl� \i_qZle_gbc�� \uiZ^Zxsbo� gZ� ^hex� j_[_gdZ� \ wihom�� dh]^Z� fu� \ugm`^_gukqblZlv�_]h�ikbobq_kdbc�ZiiZjZl�ihdZ�_s_�g_�\iheg_�\hkijbbfqb\uf��KZf�nZdl�wlhl�khfg_gbcg_� \uau\Z_l�� hg� gZklhevdh� kljZg_g�� qlh� fu� \ugm`^_gu� h[e_]qZlv� k_[_� _]h� ihgbfZgb_kjZ\g_gb_f� k nhlh]jZnbq_kdbf� kgbfdhf�� dhlhjuc� fh`_l� [ulv� ijhy\e_g� b ij_\jZs_g� \bah[jZ`_gb_�ihke_�ijhba\hevghc�hlkjhqdb��<k_�lZdb�ijbylgh�khkeZlvky�gZ� lh��qlh�ibkZl_ev�nZglZkl� k ^ha\he_gghc� ihwlZf� kf_ehklvx� hi_j_^be� wlh� gZr_� g_m^h[gh_� hldjulb_��W�� L��:�=hnfZg� bf_e� h[udgh\_gb_� h[tykgylv� [h]Zlkl\h� h[jZah\�� ihklmiZ\rbo� \ jZkihjy`_gb_� _]hihwlbq_kdh]h� \ufukeZ�� i_kljhc� kf_ghc� h[jZah\� b \i_qZle_gbc� \h� \j_fy� g_^_evgh]himl_r_kl\by�\ ihqlh\hc�dZj_l_��dhlhjh_�hg�i_j_`be� ]jm^guf�feZ^_gp_f�gZ�jmdZo�m fZl_jb�Lh��qlh�^_lb�i_j_`beb�^h�^\mo�e_l�b g_�ihgyeb��hgb�h[uqgh�gbdh]^Z�g_�\kihfbgZxl�bgZq_��dZd\ kgZo�� Ebrv� k ihfhsvx� ikbohZgZeblbq_kdhc� jZ[hlu� hgb� fh]ml� a^_kv� qlh�lh� magZlv�� ghaZ[ulh_�ijbgm^bl_evgufb�bfimevkZfb�\lhj]Z_lky�kdhev�m]h^gh�iha^gh�\ `bagv�ex^_c��ijZ\blbo� ihklmidZfb�� gZ\yau\Z_l� bf� kbfiZlbb� b ZglbiZlbb�� ^h\hevgh� qZklh� ijhba\h^bl� aZ� gboex[h\guc�\u[hj��g_j_^dh�g_�ih^^Zxsbcky�jZamfghfm�h[hkgh\Zgbx��G_evay�g_�\b^_lv��\ dZdbo^\mo� imgdlZo� wlb� nZdlu� bf_xl� dZkZl_evkl\h� d gZr_c� ijh[e_f_�� Ij_`^_� \k_]h� ²� \hl^Ze_gghklb�wihob
��dhlhjZy�^Z_l�a^_kv�h k_[_�agZlv�dZd�kh[kl\_ggh�hij_^_eyxsbc�fhf_gl�aZl_f�²�\ lhf�hkh[_gghf�klZlmk_�\hkihfbgZgby��dhlhjuc�fu�deZkkbnbpbjm_f��]h\hjy�h[�wlbo^_lkdbo�i_j_`b\Zgbyo�� dZd� ³[_kkhagZl_evguc´��Fu�gZ^__fky� h[gZjm`blv� a^_kv� ZgZeh]bx� khklZlmkhf��dhlhjuc�\ ikbobq_kdhc�`bagb�gZjh^Z�ohl_eb�[u�ijbibkZlv�ljZ^bpbb��IjZ\^Z��\\_klbij_^klZ\e_gb_�h [_kkhagZl_evghf�\ ikboheh]bx�fZkk�[ueh�g_e_]dh�



Kbkl_fZlbq_kdbc� \deZ^� \ ihgbfZgb_� jZa[bjZ_fuo� gZfb� n_ghf_gh\� \ghkyl� f_oZgbafu�\_^msb_� d h[jZah\Zgbx� g_\jhah\�� A^_kv� lh`_� hij_^_eyxsb_� kh[ulby� ijhbkoh^yl� \ i_jbh^jZgg_]h�^_lkl\Z��gh�Zdp_gl�^_eZ_lky�m`_�g_�gZ�\j_f_gb��Z gZ�ijhp_kk_��hl\_qZxs_f�lhfm�bebbghfm� kh[ulbx�� gZ� j_Zdpbb� ijhlb\� g_]h�� < ko_fZlbq_kdhf� baeh`_gbb� fh`gh� kdZaZlvke_^mxs__�� DZd� ke_^kl\b_� i_j_`b\Zgby� \hagbdZ_l� lj_[h\Zl_evgh_� \e_q_gb_�� `Z`^ms__m^h\e_l\hj_gby��< lZdhf�m^h\e_l\hj_gbb�Y hldZau\Z_l�eb[h�ihlhfm��qlh�iZjZebah\Zgh�kbehclj_[h\Zgby��eb[h�ihlhfm��qlh�mkfZljb\Z_l�\ g_f�dZdmx�lh�hiZkghklv��I_j\Zy�ba�wlbo�ijbqbg[he__�bagZqZevgZ��h[_�k\h^ylky�d ba[_`Zgbx�hiZkghc�kblmZpbb��Hl�hiZkghklb�Y aZsbsZ_lkyijhp_kkhf�\ul_kg_gby��Ihju\�\e_q_gby�g_dbf�h[jZahf�k^_j`b\Z_lky��ih\h^�d g_fm�\f_kl_�kkhimlkl\mxsbfb� \hkijbylbyfb� b ij_^klZ\e_gbyfb� aZ[u\Z_lky��Ijhp_kk� gZ� lhf�� h^gZdh�� g_aZ\_jrZ_lky�� \e_q_gb_� eb[h� khojZgbeh� k\hx� kbem�� eb[h� hgh� kh[bjZ_lky� k g_x� kgh\Z� bijh[m`^Z_lky�ih^�^_ckl\b_f�gh\h]h�ih\h^Z��Hgh�ih\lhjy_l�lh]^Z�k\h_�lj_[h\Zgb_��Z ihkdhevdmimlv�d ghjfZevghfm�m^h\e_l\hj_gbx�^ey�g_]h�aZdjul�l_f��qlh�fh`gh�gZa\Zlv�\ul_kgbl_evgufrjZfhf�� lh�xgh� ijhdeZ^u\Z_l� k_[_� ]^_�lh� \ keZ[hf�f_kl_� ^jm]hc� imlv� d lZdAgZau�\Z_fhfmwjaZp�m^h\e_l\hj_gbx��^Zxs_fm�h k_[_�agZlv�l_i_jv�m`_�\ dZq_kl\_�kbfilhfZ��[_a�kh]eZkby��ghlZd`_� b [_a� ihgbfZgby� kh� klhjhgu� Y�� <k_� n_ghf_gu� kbfilhfh�h[jZah\Zgby� fh]ml� [ulv� kiheguf�hkgh\Zgb_f�hibkZgu�ih^�jm[jbdhc� ³\ha\jZs_gb_�\ul_kg_ggh]h´��Bo�hlebqbl_evgucoZjZdl_j��h^gZdh�²^Ze_dh�b^ms__�bkdZ`_gb_��������������������������������������������������������������������
�A^_kv�lh`_�gZ^h�^Zlv�keh\h�ihwlm��hg�ijb^mfu\Z_l��beb�fh_c�`_ghc��*RHWKH��%G���Qlh[uh[tykgblv�k\hx�ijb\yaZgghklv��Lu�[ueZ�\ ^Ze_db_�\j_f_gZ�fh_c�k_kljhc�,9��'HU�:HLPDUHU�$XVJDEH�6�������������������������������������������������������������������������ij_l_ji_\Z_fh_�\ha\jZsZxsbfky�\ kjZ\g_gbb�k i_j\hgZqZevguf��<hafh`gh��dlh�gb[m^vih^mfZ_l��qlh�wlZ�ihke_^gyy�]jmiiZ�nZdlh\�kebrdhf�^Ze_dh�m\_eZ�gZk�hl�ZgZeh]bb�k ljZ^bpb_c�Gh�gZf�g_�ijboh^blky�`Ze_lv�h[�wlhf��_keb�fu�ijb[ebabebkv�l_f�kZfuf�d ijh[e_f_�hldZaZ�hl\e_q_gby�
`��Bklhjbq_kdZy�ijZ\^ZFu�ij_^ijbgyeb�\k_�wlb�ikboheh]bq_kdb_�wdkdmjku��qlh[u�emqr_�m\b^_lv�ijZ\^hih^h[b_lh]h��qlh�Fhbk__\Z�j_eb]by�hkms_kl\beZ�k\h_�\ha^_ckl\b_�gZ�_\j_ckdbc�gZjh^�ebrv�\ dZq_kl\_ljZ^bpbb�� ;hevr_]h�� q_f� g_dhlhjZy� \_jhylghklv�� fu�� ihoh`_�� g_� ^hklb]eb�� H^gZdhij_^iheh`bf��ihegh_�^hdZaZl_evkl\h�gZf�m^Zehkv��\k_�jZ\gh�hklZehkv�[u�\i_qZle_gb_��qlh�fum^h\e_l\hjbl_evgh� hkfukebeb� lhevdh� dZq_kl\_gguc� nZdlhj� lj_[h\Zgby�� gh� g_dhebq_kl\_gguc��<k_fm��qlh�k\yaZgh�k \hagbdgh\_gb_f�j_eb]bb��g_khfg_ggh�lZd`_�b bm^ZbafZ�ijbkms_�g_qlh�\_ebq_kl\_ggh_��qlh�gZrbfb�ij_^r_kl\mxsbfb�h[tykg_gbyfb�g_�ihdju\Z_lky�Lml� ^he`_g� [ue� mqZkl\h\Zlv� _s_� b dZdhc�lh� ^jm]hc�fhf_gl�� ^ey� dhlhjh]h� kms_kl\m_l�fZehZgZeh]bc� b g_l� gbq_]h� h^ghjh^gh]h�� g_qlh� mgbdZevgh_� b g_qlh� lZdh]h� `_� jZg]Z�� dZd� b\hagbdZxs__�ba�g_]h��dZd�kZfZ�j_eb]by�Ihijh[m_f�ih^hclb�d gZr_fm�ij_^f_lm�k ijhlb\hiheh`ghc�klhjhgu��Fu�ihgbfZ_f��qlhi_j\h[ulguc� q_eh\_d� gm`^Z_lky� \ [h]_� dZd� khl\hjbl_e_� fbjZ�� ]eZ\_� ie_f_gb�� ebqghfihdjh\bl_e_�� Wlhl� [h]� aZgbfZ_l� k\h_� f_klh� aZ� mf_jrbfb� hlpZfb�� h dhlhjuo� dh_�qlh� _s_]h\hjyl�ij_^Zgb_��Q_eh\_d�iha^g_crbo�\j_f_g��gZr_]h�\j_f_gb�\_^_l�k_[y�lZdbf�`_�h[jZahf�Hg�lh`_�hklZ_lky�bgnZglbevguf�b gm`^Zxsbfky�\ aZsbl_��^Z`_�ih\ajhke_\��_fm�dZ`_lky��qlhhg�g_�fh`_l�h[hclbkv�[_a�hihju�gZ�k\h_]h�[h]Z��<k_�wlh�[_kkihjgh��gh�m`_�g_�lZd�e_]dh�ihgylv�ihq_fm� bf__l� ijZ\h� [ulv� lhevdh� h^bg�_^bgkl\_gguc� [h]�� ihq_fm� bf_ggh� ijh]j_kk� hl]_ghl_bafZ� d fhghl_bafm�� hl� dmevlZ� h^gh]h� [h]Z� d dmevlm� _^bgkl\_ggh]h� [h]Z� ijbh[j_lZ_l



ih^Z\eyxs__�agZq_gb_��JZamf__lky��dZd�fu�wlh�ihdZaZeb��\_jmxsbc�ijbh[sZ_lky�d \_ebqbxk\h_]h�[h]Z��b q_f�\ur_�[h]��l_f�gZ^_`g__�aZsblZ��^Zjm_fZy�bf��Gh�fhsv�[h]Z�g_�bf__l�k\h_cg_h[oh^bfhc� ij_^ihkuedhc� _]h� _^bgkl\_gghklv��Fgh]b_� gZjh^u� mkfZljb\Zeb� lhevdh� keZ\mk\h_fm�\_joh\ghfm�[h`_kl\m�\ lhf��qlh�hg�pZjbl�gZ^�^jm]bfb�ihdhjgufb�_fm�[h`_kl\Zfb��bg_�\b^_eb�mfZe_gby�_]h�\_ebqby��_keb�ihfbfh�g_]h�kms_kl\mxl�^jm]b_��D lhfm�`_�_klv�\_^vhij_^_e_ggZy� mljZlZ� bglbfghklb�� _keb� l\hc� [h]� klZgh\blky� \k_h[sbf� b aZ[hlblky� h \k_okljZgZo�b gZjh^Zo��Q_eh\_d� dZd�[u�gZqbgZ_l�^_eblv� k\h_]h� [h]Z� k qm`_kljZgpZfb�b ^he`_gdhfi_gkbjh\Zlv�wlh�k_[_�lhc�h]h\hjdhc��qlh�k\hc�gZjh^�wlhfm�[h]m�ij_^ihqlbl_evg__��Fh`ghmdZaZlv�_s_�gZ� lh��qlh�kZfh�ih�k_[_�ij_^klZ\e_gb_�h _^bgkl\_gghf�[h]_� agZf_gm_l�ijh]j_kk^moh\ghklb��h^gZdh�wlhl�imgdl�g_�fh`_l�bf_lv�klhev�[hevrh]h�agZq_gby�;eZ]hq_klb\u_� \_jmxsb_� mf_xl� m^h\e_l\hjbl_evguf� h[jZahf� aZihegylv� wlhl� ijh[_e� \fhlb\bjh\d_� fhghl_bafZ�� Hgb� ]h\hjyl�� qlh� b^_y� h^gh]h�_^bgkl\_ggh]h� [h]Z� ihlhfm� lZdg_hljZabfh�\ha^_ckl\m_l�gZ�ex^_c��qlh�\ g_c�_klv�qZklbpZ�\_qghc�bklbgu��dhlhjZy�^he]h�[ueZkhdjulZ��gZdhg_p�\uklmibeZ�gZjm`m�b lh]^Z�m`�\k_o�^he`gZ�[ueZ�m\e_qv�aZ�kh[hc��Fu�^he`guijbagZlv��qlh�gb ]h\hjb��ih^h[gh_�h[tykg_gb_�hl\_qZ_l�\_ebqbx�ij_^f_lZ��jZ\gh�dZd�b mki_omfhghl_bklbq_kdbo�j_eb]bc�GZf� lh`_� ohl_ehkv� [u� ijbgylv� lZdh_� j_r_gb_�� H^gZdh� fu� kihludZ_fky� h[� h^gmljm^ghklv�� ;eZ]hq_klb\uc� Zj]mf_gl� ihdhblky� gZ� hilbfbklbq_kdb�b^_Zebklbq_kdhcij_^ihkued_��: \hh[s_�lh�g_� m^Z_lky� dhgklZlbjh\Zlv�� qlh� q_eh\_q_kdbc�bgl_ee_dl� h[eZ^Z_lhkh[_ggh� lhgdbf� gxohf� gZ� bklbgm� b qlh� ikbobq_kdZy� `bagv� q_eh\_dZ� ^_fhgkljbjm_lbkdexqbl_evgmx�gZdehgghklv�d ijbagZgbx�bklbgu��Fu�kdhj__�gZ�hiul_�agZ_f��gZh[hjhl��qlhgZr� bgl_ee_dl� hq_gv� e_]dh� [_a� \kydbo� ij_^mij_`^_gbc� aZ[em`^Z_lky� b qlh� gbq_fm� fu� g_\_jbf�e_]q_��dZd�lhfm��qlh�b^_l�gZ\klj_qm�gZrbf�f_qlZl_evguf�beexabyf��[_a�\kydhc�h]ey^dbgZ�bklbgm��Ihwlhfm�d gZr_fm�kh]eZkbx�fu�^he`gu�^h[Z\blv�g_dhlhjmx�h]h\hjdm��Fu�lh`_\_jbf�� qlh� j_r_gb_� [eZ]hq_klb\uo� \_jmxsbo� kh^_j`bl� bklbgm�� lhevdh� g_�fZl_jbZevgmx�� Zbklhjbq_kdmx� bklbgm�� B fu� [_j_f� k_[_� ijZ\h� bkijZ\blv� ba\_klgh_� bkdZ`_gb_�� dhlhjh_ij_l_ji_eZ� wlZ� bklbgZ� ijb� k\h_f� \ha\jZs_gbb�� BgZq_� ]h\hjy�� fu� g_� \_jbf�� qlh� h^bg�_^bgkl\_gguc�\_ebdbc�[h]�_klv�k_cqZk��gh�kqblZ_f��qlh�\ i_j\h[ulgu_�\j_f_gZ�kms_kl\h\ZeZh^gZ�_^bgkl\_ggZy� ebqghklv�� dhlhjZy� lh]^Z� ^he`gZ� [ueZ� dZaZlvky� g_ihf_jgh� \_ebdhc� bdhlhjZy��[m^mqb�lh]^Z�h[h`_kl\e_gZ��\ha\jZlbeZkv�\ iZfylb�ex^_c�Fu�m`_�ijbgyeb�aZ�hkgh\m��qlh�Fhbk__\Z�j_eb]by�[ueZ�kgZqZeZ�hl\_j]gmlZ�b gZiheh\bgmaZ[ulZ��Z ihlhf�\ayeZ�\_jo�\ dZq_kl\_�ljZ^bpbb��L_i_jv�fu�[m^_f�kqblZlv��qlh�wlhl�ijhp_kkih\lhjbeky�l]h]^Z�m`_�\h�\lhjhc�jZa��Dh]^Z�Fhbk_c�ijbg_k�gZjh^m�b^_x�_^bgkl\_ggh]h�;h]Z��\g_c� g_� [ueh� m`_� gbq_]h� gh\h]h�� hgZ� hagZqZeZ� \ha\jZs_gb_� d `bagb� hij_^_e_ggh]hi_j_`b\Zgby� ba� i_j\h[ulguo� \j_f_g� q_eh\_q_kdhc� k_fvb�� ^Z\gh� m`_� bkq_agm\r_]h� bakhagZl_evghc� iZfylb� ex^_c��H^gZdh� hgh� [ueh� gZklhevdh� \Z`guf�� ijhba\_eh� klhev� ]em[hdh\j_aZ\rb_ky�baf_g_gby�\ q_eh\_q_kdhc�`bagb�ber�gZf_lbeh�bo��qlh�kZfZ�kh[hc�gZijZrb\Z_lkyfukev� h dZdbo�lh� hklZ\e_gguo�bf� \ q_eh\_q_kdhc� ^mr_�g_ij_oh^ysbo� ke_^Zo�� kjZ\gbfuo� kljZ^bpb_c�IkbohZgZeba� hl^_evguo� ebqghkl_c� gZmqbe� gZk�� qlh� bo� kZfu_� jZggb_� \i_qZle_gby�\iblZggu_� \ i_jbh^�� dh]^Z� j_[_ghd� _^\Z� fh]� _s_� ]h\hjblv�� \j_fy� hl� \j_f_gb� ijhba\h^yl\ha^_ckl\by� gZ\yaqb\h]h� oZjZdl_jZ�� g_� klZgh\ykv� ij_^f_lhf� khagZl_evghc� bZfylb�� >mfZ_f�hijZ\^Zggh� ^himkdZlv� lh� `_� kZfh_� \ hlghr_gbb� kZfuo� jZggbo� i_j_`b\Zgbc� \k_]hq_eh\_q_kl\Z��H^gbf� ba� wlbo� \ha^_ckl\bc� [ueh�� ih�\b^bfhfm�� \hagbdgh\_gb_� b^_b� h^gh]h�_^bgkl\_ggh]h� \_ebdh]h� ;h]Z�� qlh� gm`gh� ijbagZlv� imklv� bkdZ`_gguf�� gh� kh\_jr_gghhijZ\^Zgguf� \hkihfbgZgb_f�� Ih^h[gZy� b^_y� bf__l� gZ\yaqb\uc� oZjZdl_j�� hgZ� aZklZ\ey_l\_jblv�\ g__��< lhc�f_j_��\ dZdhc�ijhklbjZ_lky�__ bkdZ`_gb_��__ fh`gh�h[hagZqblv�dZd�[j_^�gZkdhevdh� hgZ� g_k_l� k kh[hc� \ha\jZs_gb_� \ul_kg_ggh]h� ijhreh]h��fu� ^he`gu� gZau\Zlv� __



bklbghc�� IkbobZljbq_kdbc� fZgbZdZevguc� [j_^� lh`_� kh^_j`bl� djmibpm� bklbgu�� bm[_`^_gghklv�[hevgh]h�i_j_ghkblky�k wlhc�bklbgu�gZ�[j_^h\mx�h[hehqdm�Gb`_ke_^mxs__� \iehlv� ^h� dhgpZ� ij_^klZ\ey_l� kh[hc� g_fgh]h� baf_g_ggh_� ih\lhj_gb_dhgkljmdpbc�i_j\hc�qZklb�< �����]��\ ³Lhl_f_�b lZ[m´�y ihiulZeky�j_dhgkljmbjh\Zlv�^j_\gxx�kblmZpbx��hl�dhlhjhcbkoh^yl� ih^h[gu_� \ha^_ckl\by�� Y \hkihevah\Zeky� ijb� wlhf� ba\_klgufb� l_hj_lbq_kdbfbkhh[jZ`_gbyfb�Q��>Zj\bgZ��:ldbgkhgZ��hkh[_ggh�`_�Jh[_jlkhgZ�KfblZ��kdhf[bgbjh\Z\�bo�kgZoh^dZfb�b mdZaZgbyfb�ikbohZgZebaZ��Hl�>Zj\bgZ� y aZbfkl\h\Ze� ]bihl_am�� qlh� ex^b�`bebi_j\hgZqZevgh� fZeufb� hj^Zfb�� dZ`^Zy� ih^� gZkbevkl\_gguf� ]hkih^kl\hf� klZjr_]h� kZfpZ�dhlhjuc�ijbk\Zb\Ze�k_[_�\k_o�kZfhd��Z fheh^uo�ex^_c��\ lhf�qbke_�k\hbo�kugh\_c��dZjZe�bebm[b\Ze�� Hl� :ldbgkhgZ�� \ ijh^he`_gb_� wlhc� dZjlbgu�²� qlh� lZdZy� iZljbZjoZevgZy� kbkl_fZgZreZ� k\hc� dhg_p� \ [mgl_� kugh\_c�� h[t_^bgb\rboky� ijhlb\� hlpZ�� i_j_kbeb\rbo� b khh[sZih`jZ\rbo� _]h�� <ke_^� aZ� Jh[_jlkhghf� Kfblhf� k _]h� l_hjb_c� lhl_fZ� y klZe� kqblZlv�� qlh\ihke_^kl\bb�hlph\kdZy�hj^Z�mklmibeZ�f_klh�lhl_fbklbq_kdhfm�[jZlkdhfm�deZgm��Qlh[u�`blvf_`^m�kh[hx�\ fbj_��ih[_^hghkgu_�[jZlvy�hldZaZebkv�hl�`_gsbg��jZ^b�dhlhjuo�hgb�\_^v�bm[beb�hlpZ��b \haeh`beb�gZ�k_[y�wdah]Zfbx��Hlph\kdZy�\eZklv�[ueZ�ih^hj\ZgZ��k_fvb�gZqZebkdeZ^u\Zlvky�\ khhl\_lkl\bb�k fZl_jbgkdbf�ijZ\hf��:f[b\Ze_glgZy�wfhpbhgZevgZy�mklZgh\dZkugh\_c�ih�hlghr_gbx�d hlpm�hklZ\ZeZkv�\ kbe_�gZ�ijhly`_gbb�\k_]h�^Zevg_cr_]h�jZa\blby�GZ�f_klh�hlpZ�klZ\beky�hij_^_e_gguc�a\_jv�²�lhl_f��hg�kqblZeky�jh^hgZqZevgbdhf�b ^mohf�aZsblgbdhf��gbdlh�g_�kf_e�\j_^blv�_fm�beb�m[b\Zlv�_]h��gh�h^bg�jZa�\ ]h^�\ky�fm`kdZy�h[sbgZkh[bjZeZkv�^ey�ijZa^gbqghc�ljZi_au��gZ�dhlhjhc�klhev�ihqblZ_fh_�\ ijhq__�\j_fy�lhl_fgh_`b\hlgh_�jZa^bjZehkv�gZ�dehqdb�b kh\f_klgh�ih`bjZehkv��Gbdlh�g_�kf_e�mdehgblvky�hl�wlhcljZi_au�� hgZ� [ueZ� ijZa^gbqguf� ih\lhj_gb_f� hlp_m[bckl\Z�� k dhlhjh]h� [jZeb� k\h_� gZqZehh[s_kl\_gguc� ihjy^hd�� gjZ\kl\_ggu_� aZdhgu� b j_eb]by�� Koh^kl\h� lhl_fghc� ljZi_auJh[_jlkhgZ�KfblZ�k LZcghc�\_q_j_c�ojbklbZg�[jhkZehkv�\ ]eZaZ�fgh]bf�Z\lhjZf�^h�f_gy�Wlhc� dhgkljmdpbb� y ijb^_j`b\Zxkv� _s_� b k_cqZk�� Fg_� ijboh^behkv� g_h^ghdjZlgh\ukemrb\Zlv� j_adb_� mij_db� aZ� lh�� qlh� y g_� baf_gbe� k\hbo� fg_gbc� \ iha^g_crbo� ba^Zgbyodgb]b�� ihke_� lh]h� dZd� gh\_crZy� wlgheh]by� _^bgh^mrgh� hl\_j]ZeZ� ihkljh_gby� Jh[_jlkhgZKfblZ�b \u^\bgmeZ� hlqZklb�bgu_�� kh\_jr_ggh� hldehgyxsb_ky� l_hjbb��Y ^he`_g� \hajZablv�qlh�fg_�wlb�ydh[u�gh\_crb_�j_amevlZlu��dhg_qgh��ba\_klgu��Gh�y g_�m[_`^_g�gb \�bklbgghklbwlbo� gh\r_kl\�� gb \� hrb[hqghklb� \u\h^h\� Jh[_jlkhgZ� KfblZ�� Ijhlb\hj_qb_� ²� _s_� g_hijh\_j`_gb_�� gh\r_kl\h� ²� g_� h[yaZl_evgh� ijh]j_kk�� =eZ\gh_� `_�� y g_� wlgheh]�� ZikbohZgZeblbd�� Y bf_e� ijZ\h� ba\e_dZlv� ba� wlgheh]bq_kdhc� ebl_jZlmju� lh�� qlh� y fh]bkihevah\Zlv�^ey�ZgZeblbq_kdhc�jZ[hlu��Ljm^u�]_gbZevgh]h�Jh[_jlkhgZ�KfblZ�ij_^hklZ\bebfg_�p_ggu_�ZgZeh]bb�k ikboheh]bq_kdbf�fZl_jbZehf�ZgZebaZ��ijb\yadb�^ey�_]h�bkihevah\Zgby�K _]h�ijhlb\gbdZfb�y gbdh]^Z�g_�kh\iZ^Ze�
a��Bklhjbq_kdh_�jZa\blb_G_�fh]m�a^_kv�ih^jh[gh�ih\lhjylv�kh^_j`Zgb_�³Lhl_fZ�b lZ[m´��gh�h[yaZg�ihaZ[hlblvky�haZiheg_gbb� ^he]h]h� ijhf_`mldZ� f_`^m� lhc� ]bihl_lbq_kdhc� ijZ^j_\�ghklvx� b ih[_^hcfhghl_bafZ� \ bklhjbq_kdb_� \j_f_gZ�� Ihke_� dhgklblmbjh\Zgby� dhfie_dkZ� [jZlkdh]h� deZgZ�fZl_jbgkdh]h� ijZ\Z�� wdah]Zfbb� b lhl_fbafZ� gZqZehkv� jZa\blb_�� dhlhjh_� ke_^m_loZjZdl_jbah\Zlv� dZd� f_^e_ggh_� ³\ha\jZs_gb_� \ul_kg_ggh]h´�� L_jfbg� ³\ul_kg_ggh_´� fumihlj_[ey_f� a^_kv� \ g_kh[kl\_gghf� kfuke_�� J_qv� b^_l� h q_f�lh� ijhr_^r_f�� bkq_agm\r_f�ij_h^he_gghf� \ gZjh^ghc� `bagb�� qlh� fu� hl\Z`b\Z_fky� khihklZ\blv� k \ul_kg_gguf� \ikbobq_kdhc�`bagb�bg^b\b^Z��< dZdhc�ikboheh]bq_kdhc�nhjf_�wlh�ijhr_^r__�gZebq_kl\h\Zeh\h�\j_fy�_]h�aZl_fg_gby��fu�ijb�i_j\hf�ijb[eb`_gbb�kdZaZlv�g_�fh`_f��GZf�g_e_]dh�[m^_l



i_j_g_klb�ihgylby�bg^b\b^mZevghc� ikboheh]bb� gZ� ikboheh]bx�fZkk�� b y� g_� ^mfZx�� qlh�fu^h[v_fky� q_]h�lh� \\_^_gb_f� ihgylby� ³dhee_dlb\gh]h´� [_kkhagZl_evgh]h�� Kh^_j`Zgb_[_kkhagZl_evgh]h� \_^v� \hh[s_� dhee_dlb\gh�� hgh� h[s__� ^hklhygb_� ex^_c�� Ihfh`_f� k_[_ihwlhfm�gZ�i_j\uo�ihjZo��hi_j_\rbkv�gZ�ZgZeh]bb��Ijhp_kku��bamqZ_fu_�gZfb�a^_kv�\ `bagbgZjh^h\��hq_gv�ih^h[gu�l_f��dhlhju_�ba\_klgu�gZf�ba�ikbohiZlheh]bb��h^gZdh�hgb�\k_�`_�g_\iheg_� h^bgZdh\u��Fu� j_rZ_fky� \ dhgp_� dhgph\� kqblZlv�� qlh� ikbobq_kdbc� dhg^_gkZl� l_oi_j\h[ulguo�\j_f_g�klZe�g_hlt_fe_fuf�gZke_^kl\hf��dhlhjh_�k dZ`^uf�gh\uf�ihdhe_gb_fgm`^Zehkv� lhevdh� \ ijh[m`^_gbb�� g_� \ ijbh[j_l_gbb�� <kihfgbf�� d ijbf_jm�� h aZ\_^hfh³\jh`^_gghc´�kbf\hebd_��^hklZ\r_cky�gZf�hl�wihob�jZa\blby�yaudZ��agZdhfhc�\k_f�^_lyf�[_alh]h�� qlh[u� bo� a^_kv� dlh�lh� h[mqZe�� b h^bgZdh\hc� ih� kfukem� m \k_o� gZjh^h\�� g_kfhljy� gZjZaebqb_� yaudh\�� < q_f� fu�� \hafh`gh�� _s_� g_� ^hklb]eb� ^hklh\_jghklb�� lh� fu� \hkihegy_f^jm]bfb�j_amevlZlZfb�ikbohZgZeblbq_kdh]h�bkke_^h\Zgby��Fu�h[gZjm`b\Z_f��qlh�gZrb�^_lb�\p_ehf�jy^_�\Z`guo�kblmZpbc�j_Z]bjmxl�g_�lZd��dZd�wlh�hl\_qZeh�[u�bo�kh[kl\_gghfm�hiulm��Zbgklbgdlhh[jZagh�� ZgZeh]bqgh� ih\_^_gbx� `b\hlguo�� qlh� fh`gh� h[tykgblv� ebrv� dZdnbeh]_g_lbq_kdh_�ijbh[j_l_gb_�<ha\jZs_gb_�\ul_kg_ggh]h�ijhbkoh^bl�f_^e_ggh��aZ\_^hfh�g_�kihglZggh��Z ih^�\ebygb_f\k_o� l_o�baf_g_gbc� \ mkeh\byo�`bagb�� dhlhjufb�ihegZ�bklhjby� q_eh\_q_kdhc� dmevlmju��Gbh[ahjZ�wlbo�aZ\bkbfhkl_c��gb [he__�ih^jh[gh]h��q_f�imgdlbjgh_��i_j_qbke_gby�wlZih\�wlh]h\ha\jZs_gby�y a^_kv�^Zlv�g_�fh]m��Hl_p�kgh\Z�klZgh\blky� ]eZ\hc�k_fvb��^Z\gh�m`_�g_� lZdbfg_h]jZgbq_gguf��dZdbf�[ue�hl_p�i_j\h[ulghc�hj^u��Lhl_fgh_�`b\hlgh_�mklmiZ_l�f_klh�[h]miml_f� \_kvfZ� hlq_leb\uo� i_j_oh^h\�� KgZqZeZ� q_eh\_dhh[jZaguc� [h]� _s_� ghkbl� ]heh\m`b\hlgh]h�� iha^g__� ex[bl� ij_\jZsZlvky� \ wlh� dhgdj_lgh_� `b\hlgh_�� ihlhf� `b\hlgh_klZgh\blky�m g_]h�k\ys_gguf�b _]h�ex[bfuf�kimlgbdhf�beb�`_�hg�_]h�m[b\Z_l�b ihemqZ_l�aZwlh� khhl\_lkl\mxs__� ijha\bs_�� GZ� ijhf_`mlhqghc� klmi_gb� f_`^m� lhl_fguf� `b\hlguf� b[h]hf�\ujZklZ_l� ]_jhc��qZklh�dZd�ij_^\Zjbl_evgZy� klmi_gv� d h[h`_kl\e_gbx��B^_y� \ukr_]h[h`_kl\Z� ml\_j`^Z_lky�� ihoh`_�� ^hklZlhqgh� jZgh�� ki_j\Z� ebrv� ko_fZlbq_kdb�� [_a\f_rZl_evkl\Z�\ ih\k_^g_\gu_�bgl_j_ku�q_eh\_dZ��Kh�kiehq_gb_f�ie_f_gb�b gZjh^h\�\ [he__djmigu_� _^bgkl\Z� [h]b� lh`_� hj]Zgbamxlky� ih� jh^h\hfm�� b_jZjobq_kdhfm� ijbgpbim�� H^bgkj_^b�gbo�qZklh�klZgh\blky�\_joh\guf�\eZ^udhc�[h]h\�b ex^_c��AZl_f�^_eZ_lky�g_m\_j_ggucke_^mxsbc�rZ]�²�ihdehgylvky�lhevdh�h^ghfm�[h]m��b��gZdhg_p��ijboh^bl�j_r_gb_�gZ^_eblv\k_c�fhsvx�h^gh]h�_^bgkl\_ggh]h�;h]Z��g_�l_jiy�jy^hf�k gbf�gbdZdbo�^jm]bo�[h]h\��Ebrv�gZwlhc� klmi_gb� \hajh`^Z_lky� \k_� \_ebqb_� hlpZ� i_j\h[ulghc� hj^u�� b ijbqblZxsb_ky� _fmZnn_dlu�ihemqZxl�rZgk�\hah[gh\blvky�I_j\h_� \ha^_ckl\b_� \klj_qb� kh� klhev� ^he]h� hlkmlkl\h\Z\rbf� b `_eZgguf� [uehhr_ehfeyxsbf� ²� lZdbf�� dZd� hibku\Z_l� ij_^Zgb_� h \\_^_gbb� aZdhgh\� gZ� ]hj_� KbgZc�Bamfe_gb_��[eZ]hq_klb\Zy�ij_^Zgghklv�b [eZ]h^Zjghklv�aZ�lh��qlh�q_eh\_d�h[j_e�fbehklv�\ _]h]eZaZo��Fhbk__\Z� j_eb]by� agZ_l� lhevdh� wlb�ihablb\gu_�qm\kl\Z� \ hlghr_gbb� [h`_kl\_ggh]hhlpZ�b gbdZdbo�^jm]bo��M[_`^_gb_�\ _]h�g_h[hjbfhklb��ihdhjghklv�_]h�\he_�g_�fh]eb�[ulv�m[_kihfhsgh]h�� aZim]Zggh]h�kugZ�hlpZ�i_j\h[ulghc�hj^u�[he__�[_amkeh\gufb��[hevr_� lh]h�ebrv� i_j_g_k_gb_� \ ijbfblb\gmx� b bgnZglbevgmx� kj_^m� lhevdh� b ^_eZ_l� bo� \iheg_ihgylgufb��>\b`_gby�qm\kl\� j_[_gdZ� \ kh\k_f�^jm]hc�f_j_��q_f� m \ajhkeuo��bgl_gkb\gu�bg_bkq_jiZ_fh�]em[hdb��lhevdh�j_eb]bhaguc�wdklZa�kihkh[_g�\hajh^blv�lZdh_��LZdbf�h[jZahf�wglmabZaf�ij_^Zgghklb�;h]m�²�[eb`ZcrZy�j_Zdpby�gZ�\ha\jZs_gb_�\_ebdh]h�hlpZ�GZijZ\e_gghklv�wlhc�j_eb]bb�hlpZ�[ueZ�nbdkbjh\ZgZ�lZdbf�h[jZahf�gZ�\k_�\j_f_gZ��ohly__ jZa\blb_�gZ�lhf�g_�aZdhgqbehkv��D ijbjh^_�hlghr_gbb�f_`^m�kughf�b hlphf�ijbgZ^e_`blZf[b\Ze_glghklv��g_�fh]eh�h[hclbkv�[_a�lh]h��qlh[u�k l_q_gb_f�\j_f_gb�g_�ih^gyeZ�]heh\m�blZ�\jZ`^_[ghklv��dhlhjZy�h^gZ`^u�ih[m^beZ�ex^_c�mLablv�ihjZ`Z\r_]h�bo�b kljZrb\r_]h�bohlpZ�� < jZfdZo�Fhbk__\hc� j_eb]bb� g_� [ueh� f_klZ� ^ey� ijyfh]h� \ujZ`_gby� m[bckl\_gghc



g_gZ\bklb�d hlpm��lhevdh�fhsgZy�j_Zdpby�gZ� wlm�g_gZ\bklv�_s_�bf_eZ�dZdhc�lh�rZgk�\uclbgZjm`m�²�khagZgb_�\bgu�ba�aZ�wlhc�\jZ`^_[ghklb��[hevgZy�kh\_klv�hllh]h��qlh�lu�kh]j_rbei_j_^� ;h]hf� b g_� i_j_klZ_rv� ]j_rblv�� Wlh� khagZgb_� \bgu�� g_mklZggh� jZa`b]Z\r__kyijhjhdZfb�� khklZ\b\r__� \kdhj_� kZfh_� kj_^hlhqb_� \k_c� j_eb]bhaghc� kbkl_fu�� bf_eh� _s_� b^jm]mx��ih\_joghklgmx�fhlb\bjh\dm��eh\dh�fZkdbjh\Z\rmx�_]h�^_ckl\bl_evguc�bklhd��>_eZgZjh^Z� reb� iehoh�� gZ^_`^u� gZ� [h`_kl\_ggh_� [eZ]hjZkiheh`_gb_� gbdZd� g_� ohl_ebbkihegylvky��klZgh\behkv�g_e_]dh�ijb^_j`b\Zlvky�lhc�ij_\ur_�\k_]h�`_eZgghc�beexabb��qlhfu� ba[jZgguc� gZjh^� ;h`bc�� B qlh[u� fh`gh� [ueh� g_� jZkklZ\Zlvky� k wlbf� kqZklv_f�ih^\_jlu\Zehkv� qm\kl\h� \bgu� hl� kh[kl\_gghc� ]j_oh\ghklb�� [eZ]hihemqgh� kgbfZ\r__� \kydb_ih^haj_gby�h ;h]_��Ex^b�g_�aZkem`beb�gbq_]h�emqr_]h��dZd�l_ji_lv�hl�g_]h�gZdZaZgb_��ihlhfmqlh�gZjmrbeb�_]h� aZih\_^b��b \�ihlj_[ghklb�m^h\e_l\hjblv� wlh�qm\kl\h�\bgu��g_gZkulgh_�bb^ms__� ba� klhev� ]em[hdh]h� bklhqgbdZ�� ex^b� ^he`gu� [ueb� iha\heylv� wlbf� aZih\_^yfklZgh\blvky� \k_� [he__� kljh]bfb�� ly]hklgufb� b \� lh� `_� \j_fy� f_ehqgufb�� < gh\hf� aZiZe_gjZ\kl\_gghc� Zkd_au� ex^b� gZdeZ^u\Zeb� gZ� k_[y� \k_� gh\u_� aZij_lu�� ^hklb]Zy� ijb� wlhf�� ihdjZcg_c� f_j_� \ qZklb� ihmq_gby� b gZab^Zgby�� wlbq_kdbo� \ukhl�� dhlhju_� ^jm]bf� ^j_\gbfgZjh^Zf� hklZebkv� g_^hklmigu�� < wlhf� jZa\blbb� \\ukv� fgh]b_� _\j_b� m\b^_eb� \lhjmx\Z`g_crmx�q_jlm�b \lhjh_�\_ebdh_�^hklb`_gb_�k\h_c�j_eb]bb��Ba�gZrbo�jZaukdZgbc�^he`gh[ulv�ykgh��dZd�wlZ�q_jlZ�k\yaZgZ�k i_j\hc��k b^__c�_^bgkl\_ggh]h�;h]Z��Ih^h[gZy�wlbdZ��h^gZdh�g_� fh`_l� hljbpZlv� k\h_� ijhbkoh`^_gb_� ba� khagZgby� \bgu� aZ� ih^Z\ey_fmx� \jZ`^_[ghklv� d;h]m�� HgZ� bf__l� g_aZ\_jr_gguc� b g_aZ\_jrbfuc� oZjZdl_j� gZ\yaqb\h�g_\jhlbq_kdboj_Zdlb\guo� h[jZah\Zgbc�� e_]dh� ^h]Z^Zlvky� lZd`_�� qlh� hgZ� kem`bl� lZcguf� gZf_j_gbyfgZdZaZgby�>Zevg_crbc�oh^�kh[ulbc�g_�h]jZgbqb\Z_lky�m`_�bklhjb_c�bm^ZbafZ��Ijhq__�ba�lh]h��qlh\ha\jZlbehkv� hl� ljZ]_^bb� ijZhlpZ�� m`_� gbdhbf� h[jZahf� g_� \yaZehkv� k Fhbk__\hc� j_eb]b_c�KhagZgb_� \bgu� \ lm� wihom� ^Z\gh� m`_� g_� [ueh� h]jZgbq_gh� lhevdh� _\j_ckdbf� gZjh^hf�� \dZq_kl\_�kfmlgh]h�g_[eZ]hihemqby �8QEHKDJHQ���\ dZq_kl\_�ij_^qm\kl\by�[_^u��qvx�ijbqbgmgbdlh�g_�mf_e�gZa\Zlv�� hgh� ho\Zlbeh� \k_� kj_^ba_fghfhjkdb_�gZjh^u��Bklhjbh]jZnby�gZrbo^g_c�]h\hjbl�h klZj_gbb�Zglbqghc�dmevlmju��^mfZx��hgZ�meh\beZ�lhevdh�ih[hqgu_�ijbqbgu�bkhimlkl\mxsb_�mkeh\by�lh]h�jZkkljhckl\Z�gZjh^h\��Ijhykg_gb_�m]g_l_gghc�kblmZpbb�ijbrehhl� _\j_ckl\Z�� G_kfhljy� gZ� lh�� qlh� \k_� djm]hf� [ueh� m`_� ihegh� ^h]Z^dZfb� b ]hlh\behkv� dijbgylbx�\_klb��i_j\uf�ijhaj_gb_�ijhj_aZehkv�\ khagZgbb�_\j_y�KZ\eZ�ba�LZjkZ��gZau\Z\r_]hk_[y�\ dZq_kl\_�jbfkdh]h�]jZ`^ZgbgZ�IZ\ehf��fu�lZd�g_kqZklgu�ihlhfm��qlh�m[beb�;h]Z�hlpZ�B kh\_jr_ggh� ihgylgh�� qlh� wlm� djmibpm� bklbgu� hg� g_� fh]� ho\Zlblv� bgZq_�� dZd� \ [j_^h\h�fZgbZdZevghf�h^_ygbb�jZ^hklghc�\_klb��fu�ba[Z\e_gu�hl�\kydhc�\bgu�k l_o�ihj��dZd�h^bg�bagZk�ih`_jl\h\Ze�k\h_c�`bagvx�^ey�gZr_]h�bkdmie_gby��< wlhc�nhjfmebjh\d_�m[bckl\h�;h]Z�_kl_kl\_ggh��g_�mihfbgZehkv��h^gZdh�ij_klmie_gb_��dhlhjh_�gm`gh�[ueh�bkdmiZlv�`_jl\_gghckf_jlvx��g_�fh]eh�[ulv�gbq_f��djhf_�m[bckl\Z��: hihkj_^h\Zgb_f�f_`^m�[j_^h\hc�b^__c�bbklhjbq_kdhc�bklbghc�klZeh�m\_j_gb_��qlh�`_jl\hx�y\beky�Kug�;h`bc��K kbehc��\eb\Z\r_cky\ g__� ba� bklhqgbdZ� bklhjbq_kdhc� bklbgu�� wlZ� gh\Zy� \_jZ� hijhdbgmeZ� \k_� ihf_ob�� f_klh[eZ`_ggh]h� ba[jZggbq_kl\Z� aZgyeh� l_i_jv� hk\h[h^bl_evgh_� bkdmie_gb_�� Gh� nZdl� m[bckl\ZhlpZ� ^he`_g� [ue� ijb� k\h_f� \ha\jZs_gbb� \ q_eh\_q_kdmx� iZfylv� ij_h^he_lv� [hevr_ij_iylkl\bc��q_f�^jm]hc�nZdl��khklZ\b\rbc�kh^_j`Zgb_�fhghl_bafZ��hg�^he`_g�[ue�ihwlhfmfbjblvky� b k� [he__� kbevgufb� bkdZ`_gbyfb�� G_gZa\Zggh_� ij_klmie_gb_� [ueh� aZf_g_gh^hims_gb_f�g_dh_]h�lmfZggh]h�i_j\hjh^gh]h�]j_oZ�I_j\hjh^guc� ]j_o� b bkdmie_gb_� q_j_a� `_jl\_ggmx� kf_jlv� klZeb� klheiZfb� gh\hc�hkgh\Zgghc�IZ\ehf�j_eb]bb��HklZ\bf�\ klhjhg_�\hijhk��^_ckl\bl_evgh�eb�\ hljy^_�[jZlv_\�\a[mglh\Z\rboky�ijhlb\�hlpZ��[ue�ij_^\h^bl_ev�beb�ih^klj_dZl_ev� d m[bckl\m�beb�`_� wlhlh[jZa� [ue� iha^g__� kha^Zg� \hh[jZ`_gb_f� ihwlh\� ^ey� ]_jhbaZpbb� kh[kl\_gghc� ebqghklb� bijbkh\hdmie_g�d ij_^Zgbx��Ihke_� lh]h��dZd�ojbklbZgkdh_�mq_gb_� \ahj\Zeh�jZfdb� _\j_ckl\Z�



hgh�\hkijbgyeh�khklZ\gu_�we_f_glu�ba�fgh]bo�^jm]bo�bklhqgbdh\��hldZaZehkv�hl�fgh]bo�q_jlqbklh]h� fhghl_bafZ�� ijbfdgmeh� \h� fgh]bo� ^_lZeyo� d jblmZem� ijhqbo� kj_^ba_fghfhjkdbogZjh^h\�� Ihoh`_� [ueh� gZ� lh�� dZd� _keb� [u� ?]bi_l� kgh\Z� fklbe� gZke_^gbdZf� WogZlhgZAZkem`b\Z_l� \gbfZgby�� dZdbf� h[jZahf� gh\Zy� j_eb]by� jZaf_`_\ZeZkv� k ^j_\g_cZf[b\Ze_glghklvx�\ hlghr_gbb�d hlpm��?_�]eZ\guf�kh^_j`Zgb_f�[ueh��ijZ\^Z��ijbfbj_gb_�k;h]hf�hlphf�� bkdmie_gb_� kh\_jr_ggh]h� gZ^� gbf� ij_klmie_gby�� h^gZdh� ^jm]Zy� klhjhgZwfhpbhgZevghc�ijb\yaZgghklb�^ZeZ�h k_[_�agZlv�\ lhf��qlh�Kug��\ay\rbc�gZ�k_[y�ihdZygb_��kZfklZe� ;h]hf� jy^hf� k Hlphf� b�� kh[kl\_ggh�� \f_klh� HlpZ�� Ijhbkoh^y� ba� j_eb]bb� HlpZ�ojbklbZgkl\h�klZeh�j_eb]b_c�KugZ��Hl�jhdZ�g_ba[_`gh]h�mkljZg_gby�HlpZ�hgh�g_�mreh�Lhevdh� qZklv� _\j_ckdh]h� gZjh^Z� ijbgyeZ� gh\h_� mq_gb_�� Hldehgb\rb_� _]h� ih� k_c� ^_gvgZau\Zxlky�bm^_yfb��Wlbf�jZa^_e_gb_f�hgb�h[hkh[bebkv�hl�^jm]bo�_s_�[hevr_��q_f�ij_`^_�Hl�gh\hc�j_eb]bhaghc�h[sghklb��\h[jZ\r_c�\ k_[y��djhf_�qZklb�_\j__\��_s_�_]bilyg��]j_dh\�kbjbcp_\��jbfey���b��gZdhg_p��^Z`_�g_fp_\��bf�ijbrehkv�mkeurZlv�mij_d��qlh�hgb�m[beb�;h]Z�< g_mj_aZgghf�\b^_�wlhl�mij_d�a\mqZe�[u�lZd��hgb�g_�ohlyl�ijbgylv�d k\_^_gbx��qlh�hgb�m[beb;h]Z��lh]^Z�dZd�fu�wlh�ijbagZ_f�b hl�wlhc�\bgu�hqbs_gu��Lml�m`�g_ljm^gh�m\b^_lv��kdhevdhbklbgu� lZblky� aZ� wlbf� mij_dhf�� Ihq_fm� ^ey� _\j__\� hdZaZehkv� g_\hafh`guf� k^_eZlv� rZ]\i_j_^�� g_kfhljy� gZ� \k_� bkdZ`_gby� kh^_j`Z\rbcky� \ bkih\_^Zgbb� [h]hm[bckl\Z�� fh]eh� [uklZlv�ij_^f_lhf�^jm]h]h�bkke_^h\Zgby��Hgb�\haeh`beb�gZ�k_[y�l_f�kZfuf�\ ba\_klghc�f_j_ljZ]bq_kdmx�\bgm��bo�aZklZ\beb�aZ�wlh�ly`_eh�ihieZlblvky�GZr_�bkke_^h\Zgb_�ijhebeh��\hafh`gh��g_dhlhjuc�k\_l�gZ�\hijhk��dZd�_\j_ckdbc�gZjh^ijbh[j_e� k\hb� hlebqbl_evgu_� k\hckl\Z��F_gvr_� ijhykg_gZ� ijh[e_fZ�� dZdbf� h[jZahf� _\j_bkmf_eb� ^h� k_]h� ^gy� khojZgblv� k_[y� dZd� bg^b\b^mZevghklv�� Gh�� ih� kijZ\_^eb\hklb�bkq_jiu\Zxs_]h�hl\_lZ�gZ�ih^h[gu_�aZ]Z^db�g_�klhbl�gb lj_[h\Zlv��gb h`b^Zlv��G_dhlhjuc\deZ^��h dhlhjhf�gZ^h�km^blv�k mq_lhf�k^_eZgguo�fghx�\ kZfhf�gZqZe_�jZ[hlu�h]h\hjhd�²�\hl\k_��qlh�y bf_x�ij_^eh`blv�
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m`_� \ukdZaZggh]h� <Zfb�� jZkrbjb\� _]h� gZkdhevdh� \hafh`gh� \ f_jm� fhbo� ihagZgbc� ²� bebij_^iheh`_gbc�<u�gZqbgZ_l_�k hlghr_gby�ijZ\Z�b \eZklb��Wlh��g_khfg_ggh��\_jguc�bkoh^guc�imgdl�^eygZr_]h�bkke_^h\Zgby��Gh�g_evay�eb�fg_�aZf_gblv�keh\h�³\eZklv´�[he__�j_adbf��`_kldbf�keh\hf³gZkbeb_´"�K_]h^gy�ijZ\h�b gZkbeb_�y\eyxlky�^ey�gZk�ijhlb\hiheh`ghklyfb��E_]dh�ihdZaZlv�h^gZdh��qlh�h^gh�jZa\behkv�ba�^jm]h]h��b��_keb�fu�\_jg_fky�d kZfhfm�gZqZem�b ihkfhljbf��dZdwlh�\i_j\u_�ijhbkoh^beh��lh�[_a�ljm^Z�ijb^_f�d j_r_gbx�ijh[e_fu��Ba\bgbl_�f_gy�aZ�lh��qlh]h\hjblv� fg_� ijb^_lky� h[� h[s_ba\_klghf� b ijbagZgghf� dZd� h q_f�lh� gh\hf� ²� f_gyijbgm`^Z_l�d wlhfm�eh]bdZ�baeh`_gby�Dhgnebdl�bgl_j_kh\�f_`^m� ex^vfb� \ ijbgpbi_� jZaj_rZ_lky� ihkj_^kl\hf� gZkbeby��LZdijhbkoh^bl� \h� \k_f� `b\hlghf� pZjkl\_�� q_eh\_d� g_� ^he`_g� khklZ\eylv� \ g_f� bkdexq_gby�<^h[Z\hd�m ex^_c�ihy\bebkv�dhgnebdlu�ih�ih\h^m�fg_gbc��dZdh\u_�fh]ml�^hklb]Zlv�\_jrbgZ[kljZdlghklb� b�� dZ`_lky�� lj_[mxl� bghc� l_ogbdb� ^ey� jZaj_r_gby��Wlh�� h^gZdh�� iha^g_cr__mkeh`g_gb_�� I_j\hgZqZevgh�� \ g_[hevrhc� q_eh\_q_kdhc� hj^_�� j_rZxs__� agZq_gb_� bf_eZ[hevrZy� kbeZ� fmkdmeh\� ²� hgZ� hij_^_eyeZ�� dhfm� qlh� ijbgZ^e_`bl� b qv_c� \he_� ke_^m_lih^qbgylvky��<kdhj_�kbeZ�fmkdmeh\�[ueZ�ih^dj_ie_gZ�b aZf_g_gZ�hjm^byfb��ih[_`^Ze�lhl��mdh]h�[ueh�emqr_�hjm`b_�beb�lhl��dlh�[he__�mf_eh�_]h�bkihevah\Ze�K \\_^_gb_f�hjm`by�^moh\gh_�ij_\hkoh^kl\h�m`_�gZqbgZ_l�klZgh\blvky�gZ�f_klh�]jm[hckbeu� fmkdmeh\�� gh� dhg_qgZy� p_ev� [hjv[u� hklZ\ZeZkv� lhc� `_� kZfhc�� h^gZ� ba� klhjhgijbgm`^ZeZkv� hldZaZlvky� hl� k\hbo� lj_[h\Zgbc� beb� ijhlb\hj_qby�� HgZ� l_ji_eZ� ms_j[�ijhbkoh^beZ�iZjZebaZpby�__ kbe��KZfuf�hkgh\Zl_evguf�h[jZahf�wlh�^hklb]Zehkv�mkljZg_gb_fkhijhlb\e_gby�ijhlb\gbdZ�gZ\k_]^Z��l��_��iml_f�_]h�m[bckl\Z��Wlh�bf_eh�^\Z�ij_bfms_kl\Z�b lh��qlh�ijhlb\gbd�m`_�g_�fh]�ihy\blvky�kgh\Z��b lh��qlh�_]h�km^v[Z�hlim]b\ZeZ�k\hbfijbf_jhf� ^jm]bo��Djhf_� lh]h�� m[bckl\h� \jZ]Z� m^h\e_l\hjyeh� bgklbgdlb\gmx� kdehgghklv�� hdhlhjhc� j_qv� ihc^_l� ^Ze__�� GZf_j_gbx� m[b\Zlv� kihkh[gh� ijhlb\hklhylv� khh[jZ`_gb_�� qlh\jZ]Z�fh`gh�k ihevahc�mihlj_[blv�^ey�jZ[hlu��_keb�_fm�khojZgblv�`bagv��L_f�kZfuf�gZkbeb_\f_klh�m[bckl\Z�^h\hevkl\h\Zehkv�ihjZ[hs_gb_f��LZd�[ueh�iheh`_gh�gZqZeh�ihsZ^u�d \jZ]m�gh� k l_o� ihj� ih[_^bl_ev� ^he`_g� [ue� kqblZlvky� b k� ih^kl_j_]Zxs_c� _]h� `Z`^hc� f_klbih[_`^_ggh]h�²�hg�ih`_jl\h\Ze�b qZklvx�k\h_c�kh[kl\_gghc�[_ahiZkghklb�LZdh\h� i_j\hgZqZevgh_� khklhygb_�� ]hkih^kl\h� gZ^_e_ggh]h� \eZklvx�� ]jm[h]h� bebhibjZxs_]hky�gZ�bgl_ee_dl�gZkbeby��Fu�agZ_f��qlh�wlhl�j_`bf�baf_gbeky�ih�oh^m�jZa\blby�hg�ijhr_e�imlv�hl�gZkbeby�d ijZ\m�²�gh�dZdh\�wlhl�imlv"�Fg_�dZ`_lky��h^bg�_^bgkl\_gguc�Hg�\_e�d lZdhfm�iheh`_gbx�^_e��qlh�[hevrmx�kbem�h^gh]h�kfh]eb�\haf_klblv�h[t_^bg_gb_fg_kdhevdbo� keZ[_crbo�� /
8QLRQ� IDLW� OD� IRUFH���GZkbeb_� fh`gh� khdjmrblv� _^bgkl\hf�� \eZklvh[t_^bgb\rboky�ij_^klZ_l�l_i_jv�dZd�ijZ\h�ijhlb\�gZkbeby�h^gh]h��Fu�\b^bf��qlh�ijZ\h�_klv\eZklv�khh[s_kl\Z��Wlh�ih�ij_`g_fm�gZkbeb_��ijbf_gy_fh_�d dZ`^hfm�h^bghqd_��dhlhjuc�_fmk_[y� ijhlb\hihklZ\bl�� hgh� jZ[hlZ_l� l_fb� `_� kj_^kl\Zfb�� ij_ke_^m_l� l_� `_� kZfu_� p_eb�JZaebqb_�lhevdh�\ lhf��qlh�gZkbeb_�hkms_kl\ey_lky�m`_�g_�h^gbf��gh�h[sbghc��Gh�^ey�lh]hqlh[u� kh\_jrbeky� wlhl� i_j_oh^� hl� gZkbeby� d gh\hfm� ijZ\m�� ^he`gh� [ulv� \uiheg_gh� h^ghikboheh]bq_kdh_� mkeh\b_�� H[t_^bg_gb_� [hevrbgkl\Z� ^he`gh� [ulv� mklhcqb\uf� b^he]h\_qguf�� ?keb� hgh� mklZgZ\eb\Z_lky� lhevdh� k p_evx� [hjv[u� k ]hkih^kl\hf� h^gh]h� bjZkiZ^Z_lky�ihke_�_]h�ihjZ`_gby��lh�gbq_]h�g_�[m^_l�^hklb]gmlh��Ke_^mxsbc��kqblZxsbc�k_[ykbevg_crbf��[m^_l�klj_fblvky�\gh\v�d gZkbevkl\_gghfm�]hkih^kl\m�b [m^_l�\_qgh�ih\lhjylvkyh^gZ� b lZ� `_� b]jZ�� Khh[s_kl\h� ^he`gh� ihklhyggh� k_[y� ih^^_j`b\Zlv�� hj]Zgbah\u\Zlvky�kha^Z\Zlv� ij_^ibkZgby�� ij_^mij_`^Zxsb_� jbkd� \hkklZgby�� mklZgZ\eb\Zlv� hj]Zgu�� dhlhju_gZ[ex^Zeb�[u�aZ�kh[ex^_gb_f�ij_^ibkZgbc�aZdhgh\�b aZ[hlbebkv�[u�h[�bkiheg_gbb�aZdhgguoZdlh\� gZkbeby�� IjbagZgb_� ih^h[ghc� h[sghklb� bgl_j_kh\� \_^_l� d mklZgh\e_gbx



wfhpbhgZevguo�k\ya_c�f_`^m�qe_gZfb�]jmiiu�²�qm\kl\h�h[sghklb��dhlhjh_�b ^Z_l�]jmii_�__ih^ebggmx�kbem�L_f� kZfuf�� dZd� fg_� dZ`_lky�� gZf�m`_� ^Zgh� \k_� kms_kl\_ggh_�� ij_h^he_gb_� gZkbebyi_j_^Zq_c� \eZklb� [he__�rbjhdhc� h[sghklb�� dhlhjZy� kdj_iey_lky� wfhpbhgZevgufb� k\yayfbk\hbo�qe_gh\��<k_� hklZevgh_�²�ijhklh� jZkrbj_gb_�b ih\lhj_gb_� lh]h�`_� kZfh]h��KblmZpbyg_keh`gZ��ihdZ�khh[s_kl\h�khklhbl�ba�dZdh]h�lh�qbkeZ�bg^b\b^h\�jZ\ghc�kbeu��AZdhgu�lZdh]hkhxaZ� hij_^_eyxl� lh]^Z�� \ dZdhc� f_j_� ^he`_g� hldZau\Zlvky� bg^b\b^� hl� ebqghc� k\h[h^u�ijb[_]Zlv� d gZkbebx�� qlh[u� k^_eZlv� \hafh`ghc� kh\f_klgmx�`bagv��Gh� ih^h[gh_� khklhygb_ihdhy� fukebfh� lhevdh� l_hj_lbq_kdb�� < ^_ckl\bl_evghklb� iheh`_gb_� mkeh`gy_lky� l_f�� qlhkhh[s_kl\h� \dexqZ_l� k kZfh]h� gZqZeZ� g_jZ\gu_� ih� kbe_� we_f_glu�� fm`qbg� b `_gsbg�\ajhkeuo� b ^_l_c� ²� Z \kdhj_�� \ke_^kl\b_� \hcg� b aZ\h_\Zgbc�� lZd`_� ih[_^bl_e_c� bih[_`^_gguo��ij_\jZsZxsboky�\ ]hkih^�b jZ[h\��IjZ\h�\ h[s_kl\_�klZgh\blky�\ujZ`_gb_fg_jZ\_gkl\Z�ex^_c�\ hlghr_gbyo�\eZklb��aZdhgu�kha^Zxlky�ijZ\ysbfb�b ^ey�ijZ\ysbo��lh]^ZdZd�m ih^qbg_gguo�hklZ_lky�g_fgh]h�ijZ\��K l_o�\j_f_g�\ h[s_kl\_�kms_kl\mxl�^\Z�bklhqgbdZ[_kihdhckl\Z�ih�ih\h^m�ijZ\Z�� y\eyxsboky� h^gh\j_f_ggh� b bklhqgbdZfb� _]h� jZa\blby��<h�i_j\uo��ihiuldb�hl^_evguo�]hkih^�\klZlv�\ur_�h[sbo�^ey�\k_o�h]jZgbq_gbc��\_jgm\rbkv�l_fkZfuf� hl� ]hkih^kl\Z� ih� aZdhgm� d ]hkih^kl\m� gZkbeby�� <h�\lhjuo�� ihklhyggu_� klj_fe_gbyihjZ[hs_gguo� ^h[ulv� k_[_� [hevrmx� \eZklv� b ^h[blvky� ijbagZgby� wlbo� baf_g_gbc� \ \b^_aZdhgZ�� ijh^\b]Zykv� l_f� kZfuf� hl� g_jZ\ghijZ\by� d jZ\ghfm� ^ey� \k_o� ijZ\m�� Ihke_^g__gZijZ\e_gb_� klZgh\blky� hkh[_ggh� agZqbfuf�� dh]^Z� \ h[s_kl\_� ijhbkoh^bl� ^_ckl\bl_evgh_i_j_f_s_gb_� \eZklb�� kh\_jrZxs__ky� \ kbem� fgh]hh[jZaguo� bklhjbq_kdbo� h[klhyl_evkl\�IjZ\h� fh`_l� lh]^Z� fZeh�ihfZem� ijbkihkh[blvky� d gh\hfm� jZa^_e_gbx� \eZklb�� eb[h�� qlhijhbkoh^beh� qZs_�� ]hkih^kl\mxsbc� deZkk�g_� ]hlh\�ijbagZlv�ijhbahr_^rb_�baf_g_gby�� qlhijb\h^bl�d \hkklZgbx��]jZ`^Zgkdhc�\hcg_�k \j_f_gguf�AijbhklZgh\e_gb_f�^_ckl\by�ijZ\Z�bgh\ufb� ihiuldZfb� j_r_gby� k ihfhsvx� gZkbeby�� j_amevlZlhf� dhlhjuo� hdZau\Z_lkymklZgh\e_gb_� gh\h]h� ijZ\hihjy^dZ�� Bf__lky� _s_� h^bg� bklhqgbd� baf_g_gby� ijZ\Z�ijhy\eyxsbcky� bkdexqbl_evgh� fbjguf� h[jZahf� ²� dmevlmjgu_� ljZgknhjfZpbb� qe_gh\h[s_kl\Z��Gh�hgb�ijbgZ^e_`Zl�d bghc�h[eZklb��h dhlhjhc�j_qv�ihc^_l�^Ze__�Fu� \b^bf�� lZdbf� h[jZahf�� qlh� b \� h[s_kl\_� g_� ba[_`Zlv� gZkbevkl\_ggh]h� jZaj_r_gbydhgnebdlZ�bgl_j_kh\��Gh�ih\k_^g_\gu_�gm`^u�b h[sb_�aZ[hlu��ijhbkoh^ysb_�ba�kh\f_klghc`bagb��kihkh[kl\mxl�[ukljhfm�hdhgqZgbx� lZdhc�[hjv[u��b \_jhylghklv�fbjgh]h�j_r_gby�\wlbo� mkeh\byo� ihkl_i_ggh� \hajZklZ_l�� H^gZdh� ^hklZlhqgh� h^gh]h� \a]ey^Z� gZ� bklhjbxq_eh\_q_kdh]h� jh^Z��qlh[u� m\b^_lv�[_kdhg_qguc� jy^� dhgnebdlh\� h^gh]h� h[s_kl\Z� k ^jm]bf�beb� k fgh]bfb� ^jm]bfb��� f_`^m� [hevrbfb� b fZeufb� ZkkhpbZpbyfb� ²� ]hjh^Zfb�ijh\bgpbyfb��ie_f_gZfb��gZjh^Zfb��bfi_jbyfb�²�dhlhju_�ihqlb�\k_]^Z�j_rZebkv�ijh[hc�kbe\ \hcg_��LZdb_�\hcgu�aZ\_jrZebkv�eb[h�]jZ[_`hf��eb[h�iheguf�ihjZ[hs_gb_f��aZ\h_\Zgb_fh^ghc�ba�klhjhg��Ljm^gh�^Zlv�h[smx�hp_gdm�aZ\h_\Zl_evguf�\hcgZf��H^gb�ba�gbo��gZijbf_jaZ\h_\Zgby� fhg]heh\� b lmjhd�� g_� ijbghkbeb� gbq_]h�� djhf_� [_^kl\bc�� >jm]b_�� gZijhlb\�ijb\h^beb�d ij_\jZs_gbx�gZkbeby�\ ijZ\h�²�k mklZgh\e_gb_f�[he__�rbjhdbo�h[t_^bg_gbc��\ij_^_eZo� dhlhjuo� bkdexqZeZkv� \hafh`ghklv� h[jZs_gby� d gZkbebx�� Z gh\uc� ijZ\hihjy^hdk]eZ`b\Ze� dhgnebdlu�� LZd�� aZ\h_\Zgby� jbfeyg� ^Zeb� kj_^ba_fghfhjkdbf� a_feyf� [_kp_ggucSD[� URPDQD��@Z`^Z�\eZklb�njZgpmakdbo�dhjhe_c� kha^ZeZ�p\_lms__�njZgpmakdh_�dhjhe_\kl\h�DZd� [u� iZjZ^hdkZevgh� wlh� gb a\mqZeh�� g_h[oh^bfh� ijbagZlv�� qlh� \hcgZ� [ueZ� g_� kZfufg_]h^guf�kj_^kl\hf�^ey�mklZgh\e_gby�`_eZggh]h�³\_qgh]h´�fbjZ��lZd�dZd�hgZ�kha^Z\ZeZ�[he__h[rbjgu_� h[t_^bg_gby�� \ ij_^_eZo� dhlhjuo� _^bgh_� p_gljZebah\Zggh_� gZkbeb_� ^_eZehg_\hafh`guf�\hcgu��Gh�\hcgZ�\k_�`_�g_�]h^beZkv�^ey�wlhc�p_eb��mki_ob�aZ\h_\Zgbc�[ueb��dZdijZ\beh�� g_^he]h\j_f_ggufb�� gh\hh[jZah\Zggu_� h[t_^bg_gby� kdhjh� \gh\v� jZkiZ^Zebkv� ²qZs_� \k_]h� ba�aZ� g_^hklZlhqghc� kiehq_gghklb� kh_^bg_gguo� gZkbeb_f� qZkl_c�� Djhf_� lh]h�aZ\h_\Zgby� ^h� kbo� ihj� ijb\h^beb� ebrv� d qZklbqguf� h[t_^bg_gbyf�� [m^v� hgb� ^Z`_



agZqbl_evgufb�� b dhgnebdlu� f_`^m� wlbfb� h[t_^bg_gbyfb� ih�ij_`g_fm� lj_[h\ZebgZkbevkl\_ggh]h� jZaj_r_gby��Ke_^kl\b_f� \k_o� \h_gguo� mkbebc�[ueh�� dZ`_lky�� ebrv� lh�� qlhq_eh\_q_kl\h�ihf_gyeh� [_kqbke_ggu_�� [_kij_klZggu_�fZeu_� \hcgu� gZ� [he__� j_^db_�� gh� l_f[he__�himklhrbl_evgu_�\_ebdb_�\hcgu�H[jZlb\rbkv� d kh\j_f_gghklb��fu� ihemqZ_f� lhl�`_� j_amevlZl�� d dhlhjhfm�<u� ijbreb[he__�dhjhldbf�iml_f��GZ^_`gh_�ij_^hl\jZs_gb_�\hcgu�\hafh`gh�ebrv�\ lhf�kemqZ_�� _kebex^b� [m^ml� h[t_^bg_gu� mklZgh\e_gb_f� h^gh]h� p_gljZevgh]h� ijZ\bl_evkl\Z�� dhlhjhfm� [ueh[u�i_j_^Zgh�jZa[bjZl_evkl\h�\k_o�dhgnebdlh\�bgl_j_kh\��A^_kv� hq_\b^gh� h[t_^bgyxlky�^\Zlj_[h\Zgby��kha^Zgby�lZdhc�\ukr_c�bgklZgpbb�b gZ^_e_gby�__ g_h[oh^bfhc�\eZklvx��H^gh�[_a^jm]h]h�[_kihe_agh��Eb]Z�GZpbc�[ueZ�aZ^mfZgZ�dZd�bgklZgpby�lZdh]h�jh^Z��gh�\lhjh_�mkeh\b_g_�[ueh� \uiheg_gh��m Eb]b�GZpbc�g_l� kh[kl\_gghc� \eZklb��b hgZ� kfh]eZ� [u�ijbh[j_klb� __ebrv� \ lhf� kemqZ_�� _keb�[u�qe_gu�gh\h]h� khxaZ��hl^_evgu_� ]hkm^Zjkl\Z��mklmibeb�[u� __��DgZklhys_fm� fhf_glm� i_jki_dlb\u� lZdh]h� jh^Z� \_kvfZ� g_agZqbl_evgu�� H[jZah\Zgb_� Eb]bGZpbc�[ueh�[u�kh\_jr_ggh�g_ihgylguf�Zdlhf��_keb�[u�g_�agZgb_�lh]h��qlh�hgh�ij_^klZ\ey_lkh[hc�ihiuldm��gZ�dhlhjmx�j_^dh�²�Z \�lZdhf�fZkrlZ[_��gZ\_jgh_��gbdh]^Z�²�hl\Z`b\Zebkv�\bklhjbb�q_eh\_q_kl\Z��Wlh�ihiuldZ�jZkkqblu\Zlv�gZ�\eZklv��l��_��ijbgm^bl_evgh_�\ha^_ckl\b_�ihdhb\r__ky�jZg__�gZ�h[eZ^Zgbb�kbehc��iml_f�ijbau\Z�g_dbo�b^_Zevguo�ij_^klZ\e_gbc��Fu]h\hjbeb�� qlh� \h_^bgh� h[s_kl\h� k\yamxl� ^\_� \_sb�� gZkbevkl\_ggh_� ijbgm`^_gb_� bwfhpbhgZevgu_�k\yab�f_`^m�qe_gZfb�h[s_kl\Z�²�l_ogbq_kdb�bf_gm_fu_�b^_glbnbdZpbyfb�Ijb� hlkmlkl\bb� h^gh]h� fhf_glZ�� [ulv� fh`_l�� ^jm]hc� kihkh[_g� kdj_iblv� h[s_kl\h�?kl_kl\_ggh��b^_b�h[j_lZxl�agZqbfhklv�lhevdh�\ lhf�kemqZ_��_keb�hgb�\ujZ`Zxl�h[sb_�aZ[hluqe_gh\� h[s_kl\Z�� <hijhk� \ lhf�� gZkdhevdh� hgb� kbevgu�� Bklhjby� mqbl� gZk�� qlh� hgb^_ckl\bl_evgh� h[eZ^Zeb�ba\_klguf� \ebygb_f��GZijbf_j�� b^_y� iZgweebgbafZ�� l�� _�� khagZgb_�qlh�hgb�q_f�lh�emqr_�hdjm`Z\rbo�bo�\Zj\Zjh\�²�b^_y��ihemqb\rZy�klhev�aZf_lgh_�\ujZ`_gb_\ Zfnbdlbhgbyo�� hjZdmeZo�� b]jZo�²� [ueZ� ^hklZlhqgh� kbevgZ�� qlh[u� kfy]qZlv� \hcgu�f_`^m]j_dZfb�� Gh� hgZ� [ueZ�� kZfh� kh[hc� jZamf__lky�� g_� \ khklhygbb� ij_^hl\jZsZlv� \h_ggu_klhedgh\_gby�f_`^m�jZaebqgufb�qZklyfb�]j_q_kdh]h�gZjh^Z�eb[h�ihf_rZlv�ljfm�beb�bghfm]hjh^m�beb�khxam�]hjh^h\�h[t_^bgylvky�k \jZ]hf�i_jkhf�\h�\j_^�k\h_fm�khi_jgbdm��Klhev�`_fZeh�ij_iylkl\h\Zeh�[hevrbf�b fZeuf�ojbklbZgkdbf� ]hkm^Zjkl\Zf�wihob�J_g_kkZgkZ�h[s__qm\kl\h�ijbgZ^e_`ghklb�d ojbklbZgkdhfm�fbjm��dhlhjh_�[ueh� lh]^Z�^hklZlhqgh� kbevguf�²^h[b\Zlvky� ihfhsb� kmelZgZ� \ \hcgZo� ^jm]� k ^jm]hf�� LZdh]h� jh^Z� b^_y�� gZ^_e_ggZykihkh[ghklvx�h[t_^bgylv�ih^�h^ghc�\eZklvx��hlkmlkl\m_l�b \�gZr_�\j_fy��Kebrdhf�hq_\b^gh�qlh� gZpbhgZevgu_� b^_Zeu�� ]hkih^kl\mxsb_� m jZaguo� gZjh^h\�� \e_dml� bo� \ ijyfhijhlb\hiheh`ghf� gZijZ\e_gbb�� ?klv� ebpZ�� ij_^kdZau\Zxsb_�� qlh� lhevdh� k \k_h[sbfhkms_kl\e_gb_f�[hevr_\bklkdh]h�kihkh[Z�fure_gby�ijb^_l�dhg_p�\hcgZf��gh�b hl�wlhc�p_ebfu� k_]h^gy� \ ex[hf� kemqZ_� \_kvfZ� ^Ze_db�� ^Z� b ^hklb]gmlv� __ fh`gh� lhevdh� k ihfhsvxm`ZkZxsbo� ]jZ`^Zgkdbo� \hcg�� LZd� qlh� ihiuldZ� aZf_gblv� j_Zevgmx� \eZklv� gZ� \eZklv� b^_cdZ`_lky�k_]h^gy�h[j_q_gghc�gZ�ijh\Ze��;ueh�[u�hrb[dhc�g_�ijbgbfZlv�\h�\gbfZgb_�lhl�nZdl�qlh�ijZ\h�bagZqZevgh�[ueh�]jm[uf�gZkbeb_f�b ^h�k_]h�^gy�hgh�g_�fh`_l�h[hclbkv�[_a�ihfhsbgZkbeby�L_i_jv�y fh]m�^h[Z\blv�]ehkkm�b d�^jm]hfm�<Zr_fm�jZkkm`^_gbx��<u�m^b\ey_l_kv�lhfmh[klhyl_evkl\m��qlh�ex^_c�lZd�e_]dh�\^hogh\blv�gZ�\hcgm�b ij_^iheZ]Z_l_��qlh�aZ�wlbf�klhblqlh�lh� j_Zevgh_�� bgklbgdl� g_gZ\bklb� b mgbqlh`_gby�� dhlhjuc� \klj_qZ_lky� k mkbebyfbih^klj_dZl_e_c�� <gh\v� y fh]m� iheghklvx� k <Zfb� kh]eZkblvky��Fu� \_jbf� \ kms_kl\h\Zgb_lZdh]h�bgklbgdlZ�b \�ihke_^gb_�]h^u�ijbeZ]Zeb�mkbeby�^ey�bamq_gby�_]h�ijhy\e_gbc�Iha\hebl_� eb� <u� fg_� \ k\yab� k wlbf� ij_^klZ\blv� g_dhlhju_� klhjhgu� mq_gby� h[bgklbgdlZo�� d dhlhjhfm� fu� ijbreb� \ ikbohZgZeba_� ihke_� fgh]bo� ijh[� b dhe_[Zgbc"�FuiheZ]Z_f��qlh�q_eh\_q_kdb_�\e_q_gby�[u\Zxl�lhevdh�^\mo�jh^h\��Eb[h�l_��qlh�gZijZ\e_gu�gZ



khojZg_gb_� b h[t_^bg_gb_�� fu� gZau\Z_f� bo� wjhlbq_kdbfb� ²� \ lhf� kfuke_�� dZd� WjhkihgbfZ_lky�\ ieZlhgh\kdhf� ³Ibj_´�²�beb�k_dkmZevgufb�\e_q_gbyfb��khagZl_evgh�jZkrbjyyrbjhdh� ba\_klgh_� ihgylb_� ³k_dkmZevghklv´�� Eb[h� l_�� qlh� gZijZ\e_gu� gZ� jZajmr_gb_� bm[bckl\h�� fu� k\h^bf� bo� d bgklbgdlm� Z]j_kkbb�� beb� bgklbgdlm� ^_kljmdlb\ghklb�� DZd� <u\b^bl_�� wlh�� kh[kl\_ggh� ]h\hjy�� l_hj_lbq_kdh_� jZatykg_gb_� ohjhrh� \k_f� ba\_klghcijhlb\hiheh`ghklb� ex[\b� b g_gZ\bklb��� dhlhjZy�� \hafh`gh�� gZoh^blky� \ dZdhf�lhnmg^Zf_glZevghf� khhlghr_gbb� k ijbly`_gb_f� b hllZedb\Zgb_f�� b]jZxsbfb� k\hx� jhev� \<Zr_c�h[eZklb� agZgby��GZf�g_�ke_^m_l� lhjhiblvky�k \\_^_gb_f� lZdbo�hp_ghqguo�dZl_]hjbb�dZd� ^h[jh� b aeh��H^bg� bgklbgdl� klhev�`_� g_h[oh^bf�� dZd� b ^jm]hc�� \k_� ijhy\e_gby�`bagbijhbkoh^yl� ba� ihablb\gh� beb� g_]Zlb\gh� gZijZ\e_ggh]h� \aZbfh^_ckl\by� h[hbo�� DZ`_lky�\e_q_gb_� h^gh]h� jh^Z� ihqlb� gbdh]^Z� g_� ^_ckl\m_l� bahebjh\Zggh�� hgh� \k_]^Z� hij_^_e_ggufh[jZahf� k\yaZgh�� fu� [u� kdZaZeb�� kieZ\e_gh�� k ^jm]hc� klhjhghc�� dhlhjZy� fh^bnbpbjm_l� _]hp_ev��eb[h��dZd�\ g_dhlhjuo�kemqZyo��^_eZ_l�\hafh`guf�^hklb`_gb_�p_eb��GZijbf_j��bgklbgdlkZfhkhojZg_gby�h[eZ^Z_l�g_khfg_ggh�wjhlbq_kdhc�ijbjh^hc��gh�m`_�hg�gm`^Z_lky�\ ba\_klghcZ]j_kkb\ghklb�^ey�j_ZebaZpbb�k\h_c�p_eb��Lhqgh� lZd�`_�gZijZ\e_gguc�gZ�h[t_dl�ex[h\gucbgklbgdl�lj_[m_l�^hiheg_gby�bgklbgdlhf�h[eZ^Zgby��_keb�hg�\hh[s_�meZ\eb\Z_l�k\hc�h[t_dl�Ljm^ghklv�baheypbb�h^gh]h�bgklbgdlZ�hl�^jm]h]h�\ bo�\g_rgbo�ijhy\e_gbyo�kdju\ZeZ�bo�^hkbo�ihj�hl�ihagZgby�?keb�<u�ihke_^m_l_�aZ�fghx�qmlv�^Zevr_��lh�mkeurbl_��qlh�\ q_eh\_q_kdbo�^_ckl\byo�fuklZedb\Z_fky� k _s_� h^ghc� keh`ghklvx� bgh]h� jh^Z�� >_ckl\b_� ^hklZlhqgh� j_^dh� y\ey_lkyj_amevlZlhf� jZ[hlu� h^gh]h� bgklbgdlb\gh]h� ih[m`^_gby�� khklhys_]h� ba� WjhkZ� beb^_kljmdlb\ghklb�� DZd� ijZ\beh�� ^_ckl\b_� klZgh\blky� \hafh`guf� [eZ]h^Zjy� dhf[bgZpbbfgh`_kl\Z�ih^h[guo�khklZ\guo�fhlb\h\��H^bg�ba�<Zrbo�dhee_]�ih�ijhn_kkbb�m`_�agZe�wlh�²ijhn_kkhj�=��D��Ebol_g[_j]��dhlhjuc�ij_ih^Z\Ze�nbabdm�\ =_llbg]_g_�\ deZkkbq_kdbc�\_d��Hgbah[j_e�dhfiZk�fhlb\h\�� ]h\hjy�� ³Ih[m^bl_evgu_�ijbqbgu�gZrbo�^_ckl\bc�fh`gh�[ueh�[ujZkiheh`blv�ih^h[gh�ljb^pZlb�^\mf�gZijZ\e_gbyf�\_ljh\�gZ�dhfiZk_�b gZa\Zlv�bo�koh^gufh[jZahf��oe_[�oe_[�keZ\Z�beb�keZ\Z�keZ\Z�oe_[´���Dh]^Z�ex^_c�ijbau\Zxl�gZ�\hcgm��m gbo�wlhfh`_l�\ua\Zlv�\ hl\_l�p_eh_�fgh`_kl\h�fhlb\h\�^ey�kh]eZkby�²�ih^euo�b [eZ]hjh^guo��l_o��hdhlhjuo�]jhfdh�]h\hjblky�\kemo��b l_o��qlh�aZfZeqb\Zxlky��M gZk�g_l�ih\h^Z�]h\hjblv�h \k_ofhlb\Zo��GZkeZ`^_gb_�hl�Z]j_kkbb�b jZajmr_gby�g_khfg_ggh�\oh^bl�\ bo�qbkeh��[_kqbke_ggu_`_klhdhklb� bklhjbb� b ih\k_^g_\ghc� `bagb� k\b^_l_evkl\mxl� h[� bo� kms_kl\h\Zgbb� b kbe_�?kl_kl\_ggh�� kebygb_� ^_kljmdlb\guo� klj_fe_gbc� k ^jm]bfb�� wjhlbq_kdbfb� b b^_Zevgufb�h[e_]qZ_l�bo�m^h\e_l\hj_gb_��Ijb�ql_gbb�h `_klhdh_� �]yo�\ bklhjbb�m gZk�bgh]^Z�\hagbdZ_l\i_qZle_gb_��qlh�b^_Zevgu_�fhlb\u�kem`beb�ebrv�ijbdjulb_f�^ey�^_kljmd�]b\guo�\e_q_gbc�bgh]^Z�� dZd�� gZijbf_j�� \ kemqZ_� `_klhdh�kl_c� k\ylhc� bgd\babpbb�� dZ`_lky�� qlh� b^_Zevgu_fhlb\u� kl_kgyebkv� \ khagZgbb�� ihemqZy� [_kkhagZl_evgh_� ih^dj_ie_gb_� hl� ^_kljmdlb\guo�<hafh`gu�h[Z�kemqZy�Y hiZkZxkv�� qlh� aehmihlj_[eyx� <Zrbf� \gbfZgb_f�� lZd� dZd� hgh� h[jZs_gh� \k_� `_� gZij_^hl\jZs_gb_� \hcgu�� Z g_� gZ� gZrb� l_hjbb�� L_f� g_�f_g__�� y ohl_e� [u� [jhkblv� _s_� h^bg\a]ey^�gZ�gZr_�mq_gb_�h[�bgklbgdl_�^_kljmdlb\ghklb��Iha\heb\�k_[_�g_dhlhjmx�ki_dmeypbx�fu� ih^hreb� dZd� jZa� d lhfm� ij_^iheh`_gbx�� qlh� wlhl� bgklbgdl� jZ[hlZ_l� \ dZ`^hf� `b\hfkms_kl\_�b klj_fblky�ijb\_klb�_]h�d jZkiZ^m��\_jgmlv�`bagv�\ khklhygb_�g_`b\hc�fZl_jbb��Kh\k_x� k_jv_aghklvx� hg� aZkem`b\Z_l�gZa\Zgby� ³bgklbgdl� kf_jlb´�� \ lh� \j_fy� dZd� wjhlbq_kdb_\e_q_gby�ij_^klZ\eyxl� kh[hc� klj_fe_gb_�d `bagb��Bgklbgdl� kf_jlb� klZgh\blky�bgklbgdlhf^_kljmdlb\ghklb��dh]^Z�hg�gZijZ\e_g�\h\g_��gZ�h[t_dlu�²�k ihfhsvx�ki_pbZevguo�hj]Zgh\�@b\h_�kms_kl\h��lZd�kdZaZlv��khojZgy_l�k\hx�kh[kl\_ggmx�`bagv��jZajmrZy�qm`mx��Gh�qZklvbgklbgdlZ� kf_jlb� hklZ_lky� ^_yl_evghc� \gmljb� `b\h]h� kms_kl\Z�� b gZfb� ijhke_`_gh^hklZlhqgh�[hevrh_�qbkeh�ghjfZevguo�b iZlheh]bq_kdbo�ijhy\e_gbc�gZijZ\e_ggh]h� \gmljvbgklbgdlZ� ^_kljmdlb\ghklb�� Fu� ^Z`_� ijbreb� d lZdhc� _j_kb�� qlh� klZeb� h[tykgylv



ijhbkoh`^_gb_� gZr_c� kh\_klb� ih^h[guf� \gmlj_ggbf� gZijZ\e_gb_f� Z]j_kkb\ghklb��DZd�<uihgbfZ_l_��_keb�wlhl�ijhp_kk�aZoh^bl�kebrdhf�^Ze_dh��wlh�g_�lZd�m`�[_ahiZkgh�²�wlh�ijyfh\j_^bl�a^hjh\vx��lh]^Z�dZd�gZijZ\e_gb_�bgklbgdlb\guo�kbe�^_kljmdlb\ghklb�gZ�\g_rgbc�fbjjZa]jm`Z_l�`b\h_�kms_kl\h�b ^he`gh�[ulv�^ey�g_]h�[eZ]hl\hjguf��Wlh�kem`bl�[bheh]bq_kdbfhijZ\^Zgb_f� \k_o� l_o� [_ah[jZaguo� b hiZkguo� klj_fe_gbb�� dhlhju_� gZf� ijboh^blkyi_j_[Zju\Zlv��Gm`gh�ijbagZlv��qlh�hgb�klhyl�[eb`_�d ijbjh^_��q_f�gZr_�bf�khijhlb\e_gb_�^ey�dhlhjh]h�gZf�_s_�g_h[oh^bfh�gZclb�h[tykg_gb_��<hafh`gh��m <Zk�\hagbdZ_l�\i_qZle_gb_�qlh� gZrb� l_hjbb� ij_^klZ\eyxl� kh[hc� k\h_]h� jh^Z� fbnheh]bx�� ijbq_f� \ ^Zgghf� kemqZ_� g_kebrdhf� hljZ^gmx�� Gh� g_� ijboh^bl� eb� \ dhg_qghf� kq_l_� d ih^h[ghc� fbnheh]bb� \kydZy_kl_kl\_ggZy�gZmdZ"�JZa\_�m <Zk�\ nbabd_�\k_�h[klhbl�bgZq_">ey� gZrbo� [eb`Zcrbo� p_e_c� ba� \k_]h� kdZaZggh]h� \ur_� fu� aZdexqZ_f�� qlh� m gZk� g_lgbdZdbo�rZgkh\�ebd\b^bjh\Zlv�Z]j_kkb\gu_�kdehgghklb�q_eh\_dZ��KqZkleb\u��^he`gh�[ulv��l_djZy�A_feb��]^_�ijbjh^Z�s_^jh�ij_^hklZ\�ey_l�\k_�lh��\ q_f�gm`^Z_lky�q_eh\_d��]^_�\ djhlhklbl_q_l�`bagv�ie_f_g��g_agZdhfuo�k ijbgm`^_gb_f�b Z]j_kkb_c��Y _^\Z�eb�fh]m�\ wlh�ih\_jblv��bohl_e� [u� ih[hevr_� agZlv� h[� wlbo� kqZkleb\pZo�� ;hevr_\bdb� lZd`_� gZ^_xlky� gZ� lh�� qlh� bfm^Zklky�mgbqlh`blv�q_eh\_q_kdmx�Z]j_kkb\ghklv�iml_f�m^h\e_l\hj_gby�fZl_jbZevguo�gm`^�bmklZgh\e_gby�jZ\_gkl\Z�kj_^b�qe_gh\�h[s_kl\Z��Y kqblZx� wlh�beexab_c��IhdZ�qlh�hgb� kZfbklZjZl_evgh�\hhjm`Zxlky�b��qlh�g_�f_g__�\Z`gh��h[t_^bgyxl�k\hbo�klhjhggbdh\�g_gZ\bklvxdh� \g_rg_fm� fbjm�� Djhf_� lh]h�� dZd� <u� kZfb� wlh� aZf_lbeb�� j_qv� b^_l� g_� h lhf�� qlh[uiheghklvx�mkljZgblv�q_eh\_q_kdmx�kdehgghklv�d Z]j_kkbb��fh`gh�ihiulZlvky�lZd�baf_gblv�__gZijZ\e_gb_��qlh[u�hgZ�g_�h[yaZl_evgh�gZoh^beZ�k\h_�\ujZ`_gb_�\ \b^_�\hcgu�< gZr_f�fbnheh]bq_kdhf�mq_gbb�h[�bgklbgdlZo�e_]dh�gZclb�nhjfmem�dhk\_gguo�f_lh^h\[hjv[u� k \hcghc�� ?keb� ]hlh\ghklv� d \hcg_� ijhbkl_dZ_l� ba� bgklbgdlZ� ^_kljmdlb\�ghklb�� lh[eb`Zcrbf� kj_^kl\hf� [m^_l� ijba\Zgb_� ijhlb\hiheh`gh]h� _fm� bgklbgdlZ�� WjhkZ�� <k_�� qlhmklZgZ\eb\Z_l�wfhpbhgZevgu_�k\yab�f_`^m�ex^vfb��^he`gh�ijhlb\hklhylv�\hcg_��LZdb_�k\yabfh]ml� [ulv� ^\hydh]h� jh^Z�� Ij_`^_� \k_]h� wlh� hlghr_gby�� ih^h[gu_� hlghr_gbx� d h[t_dlmex[\b� ²� ^Z`_� ijb� hlkmlkl\bb� k_dkmZevghc� p_eb��IkbohZgZeba� g_� gm`^Z_lky� \ lhf�� qlh[uklu^blvky��]h\hjy�h ex[\b�²�\_^v�j_eb]by�]h\hjbl�lh�`_�kZfh_��³<haex[b�[eb`g_]h�k\h_]h�dZd�kZfh]h�k_[y´��Lhevdh�wlh�e_]dh�ij_^ibkZlv��gh�ljm^gh�bkihegblv��>jm]h]h�jh^Z�wfhpbhgZevgZy� k\yav� \hagbdZ_l� q_j_a� b^_glbnbdZpbx�� <k_�� qlh� ij_^klZ\ey_l� kh[hc� ^ey� ex^_ch[s_agZqbfuc�bgl_j_k��\h�a[m`^Z_l�ih^h[gmx�h[sghklv qm\kl\��b^_glbnbdZpbx�GZ�wlhf�\ agZqbl_evghc�f_j_ ihdhblky�a^Zgb_�q_eh\_q_kdh]h�h[s_kl\Z�<Zr_� k_lh\Zgb_� hlghkbl_evgh� aehmihlj_[e_gby� \eZklvx� ih^\h^bl� f_gy� dh� \lhjhfmfhf_glm� dhk\_gghc� [hjv[u� k \hcghc�� H^ghc� ba� klhjhg� \jh`^_ggh]h� b g_ij_h[hjbfh]hg_jZ\_gkl\Z� ex^_c� y\ey_lky� bo� jZa^_e_gb_� gZ� \h`^_c� b ih^qbg_gguo�� Ihke_^gb_ij_^klZ\eyxl�kh[hc�ih^Z\eyxs__�[hevrbgkl\h�Hgb�gm`^Zxlky�\h�\eZklb��dhlhjZy�ijbgbfZeZ[u�aZ�gbo�j_r_gby�b dhlhjhc�hgb�ih�[hevr_c�qZklb�\k_p_eh�ih^qbgyxlky��Ba�wlh]h�ke_^m_l�qlh�lj_[m_lky�h[jZlblv�[hevr__��q_f�jZgvr_�wlh�^_eZehkv��\gbfZgb_�gZ�\hkiblZgb_�\ukr_]hkehy�kZfhklhyl_evgh�fukeysbo��g_�ih^^Zxsboky�aZim]b\Zgbx��klj_fysboky�d bklbg_�ex^_c�dhlhju_� ^Z\Zeb� [u� gZijZ\e_gb_� g_kZfhklhyl_evguf� fZkkZf� Aehmihlj_[eyxsb_]hkm^Zjkl\_gghc� \eZklvx� ijZ\bl_evkl\Z� b gZeZ]ZxsZy� aZij_l� gZ� fukev� p_jdh\v� y\gh� g_]h^ylky�^ey�lZdh]h�\ajZsb\Zgby�²�wlh�g_�lj_[m_l�^hdZaZl_evkl\��B^_Zevguf�[ueh�[u��dhg_qgh�khh[s_kl\h�ex^_c��ih^qbgb\rbo�`bagv�bgklbgdlh\�^bdlZlmj_�jZamfZ��Gbqlh�bgh_�g_�^Zeh�[uklhev�kh\_jr_ggh]h�b ijhqgh]h�_^bgkl\Z�ex^_c��^Z`_�ijb�mkeh\bb�hldZaZ�hl�wfhpbhgZevguok\ya_c�f_`^m�gbfb��Gh�wlZ�gZ^_`^Z�y\ey_lky�\ \ukr_c�kl_i_gb�mlhibq_kdhc��>jm]b_�kj_^kl\Zdhk\_ggh]h� ij_^hl\jZs_gby� \hcgu�� dhg_qgh�� lh`_� ^he`gu� b^lb� \ oh^�� gh� hgb� g_� h[_sZxl[ukljh]h�mki_oZ�GZ�mf�ijboh^bl�g_�kebrdhf�jZ^hklguc�h[jZa�f_evgbpu��dhlhjZy�lZd�^he]hf_e_l��qlh�fh`gh�mf_j_lv�k ]heh^m��g_�^h`^Z\rbkv�fmdb�



DZd� <u� \b^bl_�� fZeh� lhedm� ijb\e_dZlv� ^ey� kh\_lZ� ih� gZklhyl_evguf� ijZdlbq_kdbfijh[e_fZf� ^Ze_dh]h� hl� fbjkdbo� ^_e� l_hj_lbdZ�� Emqr_� \k_]h� [ueh� [u�� _keb� [u� \ dZ`^hfdhgdj_lghf� kemqZ_� hiZkghklv� \klj_qZeb� bf_xsbfbky� ih^� jmdhc� kj_^kl\Zfb�� H^gZdh�� fg_ohl_ehkv�[u�h[km^blv�_s_�h^bg�\hijhk��dhlhjuc�g_�ih^gbfZeky�\ <Z�r_f�ibkvf_�b dhlhjucf_gy� hkh[_ggh� bgl_j_km_l��Ihq_fm� gZk� lZd� \hafmsZ_l� \hcgZ�� <Zk�� b f_gy�� b klhev� fgh]bo^jm]bo"�Ihq_fm�fu�g_�kfbjy_fky�k g_x�lZd�`_��dZd�kh�fgh]bfA�^jm]bfb�[_^kl\byfb�`bagb"<_^v� hgZ� dZ`_lky� khhl\_lkl\mxs_c� ijbjh^_�� [bheh]bq_kdb� h[hkgh\Zgghc� b ijZdlbq_kdbg_ba[_`ghc�� G_� m`ZkZcl_kv� fh_fm� \hijhkm�� < p_eyo� bkke_^h\Zgby� ke_^m_l� ba[jZlv� fZkdmhlkljZg_gghklb�²�^Z`_�_keb�_x�g_�jZkiheZ]Z_rv�\ ^_ckl\bl_evghklb�Hl\_l�[m^_l�a\mqZlv�lZd�ihkdhevdm� dZ`^uc� q_eh\_d� bf__l� ijZ\h� gZ� k\hx� kh[kl\_ggmx�`bagv�� \ lh� \j_fy� dZd� \hcgZmgbqlh`Z_l� bkiheg_ggmx� gZ^_`^� `bagv� q_eh\_q_kdmx�� klZ\bl� q_eh\_dZ� \ mgbabl_evgh_iheh`_gb_��ijbgm`^Z_l�_]h�m[b\Zlv�^jm]bo��q_]h�hg�\h\k_�g_�ohq_l��jZajmrZ_l�^hjh]hklhysb_fZl_jbZevgu_� p_gghklb�� ieh^u� q_eh\_q_kdh]h� ljm^Z� b l�� ^ <� k\h_f� kh\j_f_gghf� h[ebqbc\hbgZ�[he__�g_�ij_^klZ\ey_l�\hafh`ghklb�^ey�hkms_kl\e_gby�^j_\gbo� ]_jhbq_kdbo�b^_Zeh\�\ke_^kl\b_� mkh\_jr_gkl\h\Zgby� kj_^kl\� mgbqlh`_gby� [m^msZy� \hcgZ� [m^_l� hagZqZlvbklj_[e_gb_� h^gh]h�� Z \hafh`gh��b h[hbo�ijhlb\gbdh\��<k_� wlh� \_jgh��b dZ`_lky�gZklhevdh[_kkihjguf�� qlh� fh`gh� lhevdh� m^b\eylvky� lhfm�� qlh� \h_ggu_� ^_ckl\by� _s_� g_� hlf_g_guh[s_q_eh\_q_kdbfb� kh]eZr_gbyfb�� Dhg_qgh�� fh`gh� ^bkdmlbjh\Zlv� ih� dZ`^hfm� ba� imgdlh\Fh`gh�kijZrb\Zlv�²�g_�^he`gh�eb�h[s_kl\h�h[eZ^Zlv�ijZ\hf�gZ�`bagv�bg^b\b^Z��fh`gh�\jZ\ghc� f_j_� hkm`^Zlv� jZaebqgh]h� jh^Z� \hcgu�� ihdZ� _klv� ]hkm^Zjkl\Z� b gZpbb�� ]hlh\u_� d[_kihsZ^ghfm�mgbqlh`_gbx�^jm]bo��wlb�^jm]b_�lZd`_�^he`gu�[ulv�]hlh\u�d \hcg_�Gh�\k_�wlb\hijhku�fg_�ohl_ehkv�[u�himklblv��ihkdhevdm�hgb�\uoh^yl� aZ�ij_^_eu�ij_^eh`_gghc�<Zfbl_fu� h[km`^_gby� Y bf_x� \ \b^m� g_qlh� ^jm]h_�� y iheZ]Zx�� qlh� ]eZ\gZy� ijbqbgZ� gZr_]h\hafms_gby� \hcghc� khklhbl� \ lhf�� qlh� fu� [hevr_� gbq_]h� b g_� fh`_f� Fu� y\ey_fkyiZpbnbklZfb�ihlhfm��qlh�^he`gu�[ulv�lZdh\ufb�ih�hj]Zgbq_kdbf�ijbqbgZf�: ih�lhfm�gZfg_ljm^gh�gZclb�Zj]mf_glu�^ey�hijZ\^Zgby�gZr_c�ihabpbb�;_a� h[tykg_gby� wlh� g_� kebrdhf� ihgylgh� Y bf_x� \ \b^m� ke_^mxs__
� k g_aZiZfylguo\j_f_g�^eblky�ijhp_kk�dmevlmjgh]h�jZa\blby�q_eh\_q_kl\Z��dZd�fg_�ba\_klgh��^jm]b_�gZau\Zxl_]h� pb\bebaZpb_c�� Wlhfm� ijhp_kkm� fu� h[yaZgu� \k_f� emqrbf� \ lhf�� dZdbfb� fu� klZeb�� bagZqbl_evghc� qZklvx� lh]h�� hl� q_]h� fu� kljZ^Z_f� Ijbqbgu� b gZqZeZ� _]h� l_fgu�� _]h� bkoh^g_ba\_kl_g�� hq_\b^gu� ebrv� g_dhlhju_� _]h� oZjZdl_jbklbdb� <hafh`gh�� hg� \_^_l� d m]ZkZgbxq_eh\_q_kdh]h� jh^Z��b[h�gZghkbl� ms_j[� k_dkmZevghc�nmgdpbb�²� m`_� k_]h^gy�g_dmevlmjgu_jZku� b hlklZeu_� kehb� gZk_e_gby� jZafgh`Zxlky� [uklj__�� q_f� jZa\blu_� b \ukhdhdmevlmjgu_<_jhylgh��wlhl�ijhp_kk�kjZ\gbf�k ijbjmq_gb_f�g_dhlhjuo�\b^h\�`b\hlguo�;_a�khfg_gby��hg\_^_l� b d� l_e_kguf� baf_g_gbyf� OZjZdl_jbklbdb� dmevlmjgh]h� jZa\blby� dZd� hj]Zgbq_kdh]hijhp_kkZ�hklZxlky�ihdZ�qlh�g_ba\_klgufb�Khijh\h`^Zxsb_�dmevlmjguc�ijhp_kk�baf_g_gbyikbobdb�� h^gZdh�� [jhkZxlky� \ ]eZaZ� b g_� \uau\Zxl� khfg_gbc�� Hgb� aZdexqZxlky� \ijh]j_kkbjmxs_f�kf_s_gbb�bgklbgdlb\guo�p_e_c�b h]jZgbq_gbb�bgklbgdlb\guo�bfimevkh\�Hsms_gby��^hklZ\ey\rb_�gZkeZ`^_gb_�gZrbf�^Ze_dbf�ij_^dZf��klZeb�^ey�gZk�[_ajZaebqgufbbeb�^Z`_�g_\ughkbfufb��bf_xlky�hj]Zgbq_kdb_�ijbqbgu�^ey�baf_g_gby�gZrbo�wlbq_kdbo�bwkl_lbq_kdbo�b^_Zeh\�Ba�ikboheh]bq_kdbo�oZjZdl_jbklbd�dmevlmju�gZb\Z`g_crbfb�dZ`mlky�mkbe_gb_� bgl_ee_dlZ�� gZqbgZxs_]h� ]hkih^kl\h\Zlv� gZ^� `bagvx� \e_q_gbc�� bg�l_jgZebaZpbyZ]j_kkb\ghc� kdehgghklb� kh� \k_fb� __ \u]h^gufb� b hiZkgufb� ihke_^kl\byfb�� <hcgZ� kZfufj_adbf� h[jZahf� ijhlb\hj_qbl� l_f� ikbobq_kdbf� mklZgh\dZf�� d dhlhjuf� gZk� ijbgm`^Z_ldmevlmjguc�ijhp_kk��ihwlhfm�fu�^he`gu�\hafmsZlvky�\hcghc��fu�__ ihijhklm�g_�i_j_ghkbfWlh� m`_� g_� ijhklh� bgl_ee_dlmZevguc� beb� Znn_dlb\guc� hldZa� ²� ^ey� gZk�� iZpbnbklh\�� wlhdhgklblmpbhggZy� g_l_jibfhklv�� \ukrZy� kl_i_gv� b^bhkbgdjZabb�� B \k_� `_� dZ`_lky�� qlhmgb`_gb_� \hcghx� wkl_lbq_kdh]h� qm\kl\Z� bf__l� g_� f_gvr__� agZq_gb_� ^ey� gZr_]h� hldZaZ� hl\hcgu��q_f�__ `_klhdhklb�



DZd�^he]h�ihlj_[m_lky�gZf�`^Zlv��qlh[u�b ^jm]b_�klZeb�iZpbnbklZfb"�Fg_�g_q_]h�kdZaZlvih�wlhfm�ih\h^m��gh��\hafh`gh��wlh�g_�mlhibq_kdZy�gZ^_`^Z��qlh�\ebygb_�h[hbo�fhf_glh\�²dmevlmjghc�mklZgh\db�b hijZ\^Zggh]h�kljZoZ�i_j_^�ihke_^kl\byfb�[m^ms_c�\hcgu�²�iheh`bldhg_p� \h_gguf� ^_ckl\byf� \ h[hajbfhf� \j_f_gb�Fh`gh� lhevdh� ]Z^Zlv�� dZdbfb� imlyfb� bebljhiZfb� wlh�ijb^_l��H^gh�fu�fh`_f� kdZaZlv�� \k_�� qlh� kihkh[kl\m_l� dmevlmjghfm� jZa\blbx�jZ[hlZ_l�lZd`_�b ijhlb\�\hcguY k_j^_qgh�<Zk�ijb\_lkl\mx�b ijhrm�ijhklblv��_keb�fhc�hl\_l�<Zk�jZahqZjh\Ze<Zr�Ab]fmg^�Nj_c^�
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;m^ms__ h^ghc�beexabb< klZlv_ ³Fhy�`bagv�b ikbohZgZeba´�Ab]fmg^�Nj_c^�ibkZe�³Y jh^beky �� fZy ����� ] \ Nj_b[_j]_� \ FhjZ\bb�� fZe_gvdhf� ]hjh^d_� \ gug_rg_cQ_ohkeh\Zdbb�Fhbfb� jh^bl_eyfb� [ueb� _\j_b�� b kZf� y hklZxkv� _\j__f� H fhbo� ij_^dZo� khlph\kdhc�klhjhgu�y agZx��qlh�hgb�g_dh]^Z�h[blZeb�\ j_cgkdbo� a_feyo��\ D_evg_��\ k\yab� khq_j_^guf� ij_ke_^h\Zgb_f� _\j__\� \ ;,9� beb� ;9� \ k_f_ckl\h� i_j_[jZehkv� gZ�<hklhd�� b gZijhly`_gbb�;,;�\ hgh�i_j_f_klbehkv�ba�Ebl\u�q_j_a�=Zebpbx�\ g_f_pdhyauqgu_�kljZgu��\:\kljbx´�<ky�`bagv�Nj_c^Z� k\yaZgZ� k :\kljb_c ²� kgZqZeZ�:\kljh�<_g]jb_c�� aZl_f�� ihke_jZkiZ^Z�³ehkdmlghc�bfi_jbb´�\ j_amevlZl_�i_j\hc�fbjh\hc�\hcgu��k :\kljbckdhc�j_kim[ebdhcLhqg__�]h\hjy��bkdexqZy�ijhr_^r__�\ FhjZ\bb�b \�E_cipb]_�jZgg__�^_lkl\h�b \ugm`^_ggmxwfb]jZpbx�\ klZjhklb��Nj_c^�ijh\_e�k\hx�`bagv�\ <_g_�A^_kv�hg�hdhgqbe�kgZqZeZ�]bfgZabx��Zihlhf�f_^bpbgkdbc�nZdmevl_l�<_gkdh]h�mgb\_jkbl_lZ��a^_kv�bf�[ue�kha^Zg�ikbohZgZebaNj_c^� gZqbgZe� k\hx� gZmqgmx� ^_yl_evghklv� dZd� ki_pbZebkl� \ h[�iZklb� nbabheh]bb� bg_\jheh]bb� Ly`_eh_� fZl_jbZevgh_� iheh`_gb_� aZklZ\beh� _]h� hklZ\blv� ³qbklmx� gZmdm´� HgklZgh\blky� \jZqhf� ikbobZljhf� b h[gZjm`b\Z_l�� qlh� agZgb_� ZgZlhfbb� b nbabheh]bbijZdlbq_kdb� gbq_f� g_� fh`_l� ihfhqv� ijb� e_q_gbb� g_\jhah\� < ����²����� ]] hg� ihemqZ_lklbi_g^bx� b ihe]h^Z� klZ`bjm_lky� \ IZjb`_� m agZf_gblh]h�RZjdh� \ debgbd_� KZevi_ljb_j<_jgm\rbkv�\ <_gm��Nj_c^�klZgh\blky�ijZdlbdmxsbf�\jZqhf��I_j\hgZqZevgh�hg�iulZeky�²\ke_^� aZ� njZgpmakdbfb� mqbl_eyfb ijbf_gylv� \ l_jZi_\lbq_kdbo� p_eyo� ]bigha�� gh� \kdhj_m[_^beky� \ _]h� h]jZgbq_gghc� ijbf_gbfhklb�Ihkl_i_ggh�Nj_c^� hljZ[Z� lu\Z_l� kh[kl\_ggmxikbohl_jZi_\lbq_kdmx�l_ogbdm��f_lh^�³k\h[h^guo�ZkkhpbZpbc´�< �����] hg�im[ebdm_l�\f_kl_k \_gkdbf� \jZqhf� ;j_c_jhf� Hq_jdb� ih� bkl_jbb´�� dhlhju_� y\eyxlky� i_j\uf� baeh`_gb_fikboh��agZiblbq_kdhc� l_hjbb� < ����� ] \uoh^bl� _s_� h^gZ� nmg^Zf_glZevgZy� jZ[hlZ�Nj_c^Z³Lhedh\Zgb_� kgh\b^_gbb´�� dhlhjZy� ^h� kbo� ihj� y\ey_lky� ³[b[eb_c´� ikbohZgZebaZ� AZl_fihy\eyxlky�fgh]hqbke_ggu_�dgb]b�b klZlvb�Nj_c^Z�ih�kZfuf�jZaguf�\hijhkZf�f_^bpbgkdhcikboheh]bb��\hdjm]�Nj_c^Z�ihkl_i_ggh�kh[bjZ_lky�djm`hd�ihke_^h\Zl_e_c��dhlhjuc�\ �����]ij_\jZsZ_lky�\ ³<_gkdh_�ikbohZgZeblbq_kdh_�h[s_kl\h´�IkbohZgZeba�\uoh^bl�ba�³ih^ihevy´�g_kfhljy� gZ� j_admx� djblbdm� kh� klhjhgu� [hevrbgkl\Z� ikbobZljh\� < ����� ] ijhbkoh^bl� ,F_`^mgZjh^� guc� ikbohZgZeblbq_kdbc� dhg]j_kk�� \ ����� ] Nj_c^� b _]h� mq_gbd� D Xg]hlijZ\eyxlky� ijhiZ]Zg^bjh\Zlv� ikbohZgZeba� \ KR:� < ����� ] kha^Z_lky� ^hgug_kms_kl\mxsZy�F_`^mgZjh^gZy�ikbohZgZeblbq_kdZy�ZkkhpbZpby�>h�kZfhc�k\h_c�kf_jlb�Nj_c^jmdh\h^be�ihklhyggh�\hajZklZ\r_c�Zjfb_c�_^bghfure_ggbdh\�b ihke_^h\Zl_e_c�>h�kbo�ihjljm^u� Nj_c^Z� y\eyxlky� l_hj_lbq_kdbf� hkgh\Zgb_f� ^ey� ih^Z\eyxs_]h� [hevrbgkl\ZikbohZgZeblbdh\� < ����� ] ihke_� ZgrexkZ� :\kljbb� ]ble_jh\kdhc� =_jfZgb_c� Nj_c^wfb]jbjh\Ze�\ :g]ebx��]^_�b mf_j ���k_gly[jy������]Nj_c^�gZibkZe�h]jhfgh_�dhebq_kl\h�dgb]�b klZl_c��ihwlhfm�hlf_lbf�lhevdh�\Z`g_crb__]h�jZ[hlu�³Lhl_f�b lZ[m´���������³Ih�lm�klhjhgm�ijbgpbiZ�m^h\hevkl\by´���������³Y b�Hgh´��������³Ikboheh]by�fZkk�b ZgZeba�q_eh\_q_kdh]h�Y´���������³G_^h\hevkl\h�dmevlmjhc´��������³Gh\u_�\\h^gu_�e_dpbb�\ ikbohZgZeba´� �������� ³Ihq_fm�\hcgZ�´� �������� ³Q_eh\_d�Fhbk_c�bfhghl_bklbq_kdZy� j_eb]by´� ������� GZ� [Za_� f_^b� pbgkdhc� ikboheh]bb� b ijZdlbdb� e_q_gbyg_\jhah\�Nj_c^hf�[ueh�kha^Zgh�nbehkhnkdh_�mq_gb_<hijhk�h ijbqbgZo�\hagbdgh\_gby�b h�kmsghklb�j_eb]bb�ihklhyggh�ijb\e_dZe�\gbfZgb_Nj_c^Z� I_j\Zy� ihiuldZ� j_r_gby� wlh]h� \hijhkZ� [ueZ� ij_^ijbgylZ� \ ³Lhl_f_� b lZ[m´�ihke_^gyy� dgb]Z� Nj_c^Z� ³Q_eh\_d� Fhbk_c� b fhghl_bklbq_kdZy� j_eb]by´� ihk\ys_gZ� _fm
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�Hp_gdZ�³]b]Zglkdh]h�wdki_jbf_glZ´�\ KKKJ�[ueZ�m Nj_c^Z�^\hckl\_gghc�³K lh]h��dlh�\xghklb� bkiulZe� b ebr_gby�� b gbs_lm�� dlh� ihagZe� [_ajZaebqb_� b gZ^f_gghklv� bfmsbo�ke_^h\Zeh� [u� kgylv� ih^haj_gby� \ lhf�� qlh� m g_]h� g_l� ihgbfZgby� b [eZ]h`_eZl_evghklb� ihhlghr_gbx� d [hjxsbfky� ijhlb\� bfms_kl\_ggh]h� g_jZ\ghijZ\by´�²� ibkZe�Nj_c^� \ ljm^_³G_^h\hevkl\h� dmevlmjhc´� < lh� `_� \j_fy� hg� iheZ]Ze�� qlh� dhffmgbklu� hrb[hqgh� kqblZxlq_eh\_dZ� ^h[juf� hl� ijbjh^u�� bkihjq_gguf� ebrv� bgklblmlhf� qZklghc� kh[kl\_gghklbMgbqlh`_gb_� qZklghc� kh[kl\_g� ghklb� g_� j_rbl� ijh[e_fu� \jh`^_gghc� q_eh\_dmZ]j_kkb\ghklb�� y\eyxs_cky� ³g_bkdhj_gbfhc� q_jlhc� q_eh\_q_kdhc� ijbjh^u´� ³KlZgh\blkyihgylguf�²� ibkZe�Nj_c^�²� qlh� ihiuldZ� kha^Zgby� gh\hc�� dhffmgbklbq_� kdhc� dmevlmju� \Jhkkbb�gZoh^bl�k\h_�ikboheh]bq_kdh_�ih^dj_ie_gb_�\ ij_ke_^h\Zgbb�[mj`mZabb��Fh`gh�ebrvk lj_\h]hc�aZ^Zlv�k_[_�\hijhk��qlh�[m^ml�^_eZlv�Kh\_lu��dh]^Z�hgb�mgbqlh`Zl�\k_o�[mj`m_\´�Nj_c^�kqblZe�³[_af_jghc�beexab_c´�mq_gb_�h jZ\_gkl\_�\k_o�ex^_c��ihkdhevdm�kZfZ�ijbjh^ZmklZgh\beZ� g_jZ\_gkl\h� nbabq_kdbo� b mfkl\_gguo� kihkh[ghkl_c�²� ³wlhfm� gbq_f� g_evayihfhqv´���Bgp_kl�²�djh\hkf_r_gb_��iheh\Zy�k\yav�f_`^m�jh^kl\_ggbdZfb���³K\_jo�Y´��6XSHU�(JR��²�ikbobq_kdZy�bgklZgpby��\hagbdZxsZy�\ j_amevlZl_�jZajmr_gbybeb� \ul_kg_gby� W^bih\Z� dhfie_dkZ�� b^_glbnbdZpbb� k jh^bl_e_f� h^gh]h� k j_[_gdhf� iheZ�<ke_^kl\b_� wlh]h� ijhbkoh^bl� bgljh_dpby� l_o� fhjZevguo� ghjf�� khpbZevguo� mkeh\ghkl_c� bijZ\be�� ]eZ\guf� ghkbl_e_f� dhlhjuo� ^ey� j_[_gdZ� y\ey_lky� hl_p�� ³K\_jo�Y´� ij_^klZ\ey_l� \ikbobd_� h[jZa� kmjh\h]h� hlpZ�� ³b q_f� kbevg__� [ue� W^bih\� dhfie_dk�� q_f� [uklj__� �ih^\ebygb_f�Z\lhjbl_lZ��j_eb]bhagh]h�mq_gby��h[mq_gby�b ql_gby��ijhbahreh�_]h�\ul_kg_gb_��l_fkljh`_�³K\_jo�Y´�[m^_l�iha`_�pZjblv�gZ^�³Y´�dZd�kh\_klv��Z fh`_l�[ulv��dZd�[_kkhagZl_evgh_qm\kl\h� \bgu´�²� ibr_l� Nj_c^� \ jZ[hl_� ³Y b� Hgh´�� < wlhc� jZ[hl_� q_eh\_q_kdZy� ikbobdZihgbfZ_lky� dZd� kljmdlmjZ� k lj_fy� ]eZ\gufb� bgklZgpbyfb�� ��� ³Hgh´� �,G�� dZd� kh\hdmighklvbgklbgdlb\guo�\e_q_gbc���� ³Y´� �(JR��� beb� khagZgb_�� hl^_eb\r__ky� hl� ³Hgh´� \ ijhp_kk_� w\hexpbb� \ p_eyoZ^ZilZpbb� d \g_rg_c� kj_^_�� ��� ³K\_jo�Y´� dZd� ij_^klZ\bl_ev� khpbZevgh�dmevlmjgh]h�fbjZ� \ikbobd_� q_eh\_dZ�� ³K\_jo�Y´� ihy\ey_lky� \ fhf_gl� \hagbdgh\_gby� q_eh\_q_kdh]h� h[s_kl\Zihke_�ijZbklhjb�q_kdh]h�hlp_m[bckl\Z��hibkZggh]h�\ dgb]_�³Lhl_f�b lZ[m´��<ihke_^kl\bb�wlZikbobq_kdZy�bgklZgpby�i_j_^Z_lky�ih�gZke_^kl\m�b ZdlmZebabjm_lky�\h�\aZbfhhlghr_gbyo�khk\hbfb� jh^bl_eyfb� \ ikbobd_� dZ`^h]h� q_eh\_dZ�� K\hx� wg_j]bx� ³K\_jo�Y´� ihemqZ_l� hlbgklbgdlb\guo�\e_q_gbc�\ fhf_gl�\ul_kg_gby�W^bih\Z�dhfie_dkZ��gh�³K\_jo�Y´�y\ey_lky�dZdjZa� lhc� bgklZgpb_c�� dhlhjZy� ih^Z\ey_l� bgklbgdlb\gu_� \e_q_gby�� `_kldh� h]jZgbqb\Z_l� bgZijZ\ey_l�^_yl_evghklv�³Y´��³K\_jo�Y´�jb]hjbklbqgh�b ]bi_jfhjZevgh��y\ey_lky�bklhqgbdhfqm\kl\Z�\bgu�b fmd�kh\_klb���< ]j_q_kdhc�fbnheh]bb�GZjpbkk��ij_djZkguc�xghrZ��kug�j_qgh]h�[h]Z�D_nbkkZ��m\b^_\kh[kl\_ggh_�hljZ`_gb_�\ g_aZfmlg_gguo�\h^Zo�bklhqgbdZ��\ex[beky�\ k\h_�hljZ`_gb_��g_�fh]hl�g_]h�hlhj\Zlvky�b mf_j�hl�ex[\b�d k_[_��< ikbohZgZeba_�l_jfbg�³gZjpbkkbaf´�h[hagZqZ_l���� k_dkmZevgh_� ba\jZs_gb_�� ijb� dhlhjhf� kh[kl\_ggh_� l_eh� y\ey_lky� bklhqgbdhfgZkeZ`^_gby�� ��� \ [he__� rbjhdhf� kfuke_�� ex[Zy� nhjfZ� k_[yex[by�� ijhba\h^gZy� hl� nZaujZa\blby� ^_lkdhc� ikbobdb�� dh]^Z� eb[b^h� gZijZ\e_gh� gZ� kh[kl\_ggh_� l_eh�� Zmlhwjhlbafij_^r_kl\m_l� k_dkmZevghfm� \e_q_gbx� d ^jm]hfm�� Ih^� ³gZjpbkkbq_kdbf� m^h\e_l\hj_gb_fdmevlmjguf� b^_Zehf´� ih^jZamf_\Z_lky� [_kkhagZl_evgh_� kZfh^h\hevkl\h�� kZfhex[h\Zgb_



qe_gh\� lh]h� beb� bgh]h� h[s_kl\Z� beb� dmevlmjgh]h� djm]Z�� Bf_xsb_ky� \ ^Zgghf� h[s_kl\_dmevlmjgu_� b^_Zeu� ³bg\_klbjmxlky´� eb[b^h� b kdj_ieyxl� ihwlhfm� h[s_kl\_gguc� hj]Zgbaf�hgb�ijhlb\hihklZ\eyxlky�b^_ZeZf�^jm]bo�khh[s_kl\��gZ�dhlhju_�gZijZ\e_gZ�[_kkhagZl_evgZyZ]j_kkb\ghklv�qe_gh\�^Zggh]h�h[s_kl\Z��� BgnZglbevguc� ijhh[jZa� ij_^klZ\ey_l� khhhc� bgljh_pbjh\Zgguc� h[jZa� kh[kl\_ggh]hhlpZ� �kf�� ³K\_jo�Y´�� W^bih\� dhfie_dk���Nbeh]_g_lbq_kdbc� ijhh[jZa�� l�� _�� ijbkmsbc� \k_fmq_eh\_q_kdhfm� jh^m�� _klv�i_j_^Z\Z_fuc�ih�gZke_^kl\m� h[jZa�ijZhlpZ�� mhblh]h� b kt_^_ggh]hkugh\vyfb�\h`^y�i_j\h[ulgh]h�klZ^Z��Wlh�khihklZ\e_gb_�ijhoh^bl�kd\hav�\k_�jZ[hlu�Nj_c^Zh j_eb]bb��GZijbf_j��\ ihke_^g_c�k\h_c�dgb]_�³Q_eh\_d�Fhbk_c�b fhghl_bklbq_kdZy�j_eb]by´Nj_c^� ml\_j`^Z_l�� qlh� Fhbk_c� [ue� m[bl� _\j_yfb�� gh� wlh� m[bckl\h� Zdlb\bjh\Zehkh^_j`Z\rbcky� k ^j_\g_crbo� \j_f_g� \ dhee_dlb\ghc� iZfylb� nbeh]_g_lbq_kdbc� ijhh[jZa�³hlph\kdbc�dhfie_dk´��qlh�b ijb\_eh�d qm\kl\m�\bgu�aZ�kh^_yggh_��d ihdehg_gbx�Fhbk_x�bml\_j`^_gbx� fhghl_bafZ� kj_^b� _\j__\�� Ijhbkoh^bl� ijh_dpby�� i_j_g_k_gb_nbeh]_g_lbq_kdh]h�h[jZaZ�gZ�h[t_dlb\gmx�j_Zevghklv��kf_r_gb_�\gmljbikbobq_kdh]h�h[jZaZ�b\g_rg_]h� ij_^f_lZ�� < ijbf_g_gbb� d j_eb]bb� ijh_dpby� hagZqZ_l� qlh� h[jZa� a_fgh]h� hlpZ�kmjh\h]h� b aZ[hleb\h]h� h^gh\j_f_ggh�� [ue� \ug_k_g� aZ� ij_^_eu� q_eh\_q_kdh]h� fbjZ� bljZgknhjfbjh\Zeky�\ h[jZa�]jhagh]h�³hlpZ�g_[_kgh]h´��� Fhcju� ²� [h]bgb� km^v[u� \ ]j_q_kdhc� fbnheh]bb�� l_fgZy�� g_\b^bfZy� kbeZ�� jhd�ihemq_ggu_� hl� jh`^_gby� ³mqZklv´� beb� ³m^_e´��GZb[he__� jZkijhkljZg_gguf� y\ey_lky�fbn� hlj_o�k_kljZo�²�FhcjZo��^hq_jyo�[h]bgb�:gZgdb��EZo_kbk��gZagZqZxs_c�q_eh\_dm�`j_[bc�^h_]h�jh`^_gby��Dehlh��ijy^ms_c�gblv�`bagb��b :ljhihk�� h[j_aZxs_c� \ gZagZq_gguc� qZk� wlmgblv��� ³Lhl_f�b lZ[m´� �������²�ijhba\_^_gb_�Nj_c^Z��\ dhlhjhf�^Z_lky�ikbohZgZeblbq_kdZybgl_jij_lZpby�ijh[e_fu�\hagbdgh\_gby�aZij_lh\��lZ[m��b lhl_fbklbq_kdhc�j_eb]bb��< k\yab�kwlbfb�dhgdj_lgufb�ijh[e_fZfb�Nj_c^�jZkkfZljb\Z_l�\hijhk�h ihy\e_gbb�fhjZeb�b j_eb]bb�i_j_oh^_�hl�^hbklhjbq_kdh]h�klZ^Z�d q_eh\_q_kdhfm�h[s_kl\m��³Hlph\kdbc�dhfie_dk´�²�lh�`_�kZfh_��qlh�W^bih\�dhfie_dk��IjZ\^Z��l_jfbg� ³W^bih\dhfie_dk´�mihlj_[ey_lky�k_]h^gy�ikbohZgZeblbdZfb�\ [he__�rbjhdhf�agZq_gbb��oZjZdl_jbamy\kx� ]Zffm� hlghr_gbc� \ ³k_f_cghf� lj_m]hevgbd_´� �hl_p�� fZlv�� j_[_ghd��� Nj_c^� hkgh\gh_\gbfZgb_�m^_eye�\aZbfhhlghr_gbyf�fZevqbdZ�k hlphf��ihwlhfm�m g_]h�j_qv�b^_l�h[uqgh�h[³hlph\kdhf� dhfie_dk_´�� <aZbfhhlghr_gby� ^_\hqdb� k fZl_jvx� bgh]^Z� h[hagZqZxlkyikbohZgZeblbdZfb�dZd�³dhfie_dk�We_dlju´��� Lhl_fbaf�� <ke_^� aZ� Nj_a_jhf� b Jh[_jlkhghf� Kfblhf� ²� ba\_klgufb� Zg]ebckdbfbwlgh]jZnZfb�gZqZeZ�\_dZ�Nj_c^�kqblZe�i_j\hc�nhjfhc�j_eb]bb�lhl_fbaf��l��_��ij_^klZ\e_gb_�hnZglZklbq_kdhf� k\_jot_kl_kl\_gghf�jh^kl\_�f_`^m� ]jmiihc�ex^_c� �jh^hf��ie_f_g_f��b lZdgZau\Z_fufb� lhl_fZfb�� l�� _�� \b^Zfb� `b\hlguo� b jZkl_gbc�� j_`_� k g_h^mr_\e_ggufbij_^f_lZfb�� K lhqdb� aj_gby� Nj_c^Z�� \ lhl_fbklbq_kdhc� j_eb]bb� gZoh^bl� hljZ`_gb_³hlph\kdbc�dhfie_dk´��ex^b�ihdehgyxlky�`b\hlghfm�b kqblZxl�_]h�k\hbf�ij_^dhf��gh�hgh�`_ijbghkblky�\ `_jl\m�b jblmZevgh�ih_^Z_lky�\ fhf_gl�ijZa^g_kl\Z��Z aZl_f�hieZdb\Z_lky��Lhl_fy\ey_lky� kbf\hehf�aZf_klbl_e_f� m[blh]h� b kt_^_ggh]h� ijZhlpZ�� \bgZ� aZ� m[bckl\h� dhlhjh]hkhojZgy_lky� \ [_kkhagZl_evghf�� Ba� lhl_fbafZ� Nj_c^� \u\h^be� \k_� j_eb]bb�� ij_`^_� \k_]hbm^Zbaf� b ojbklbZgkl\h��Nj_c^h\kdZy� ljZdlh\dZ� lhl_fbafZ� g_� [ueZ� ijbgylZ� ih^Z\eyxsbf[hevrbgkl\hf�bklhjbdh\�j_eb]bb�b wlgh]jZnh\���� Eb[b^h� �eZl�� OLELGR� ²� \e_q_gb_�� `_eZgb_�� kljZklv�� klj_fe_gb_�� ²�k_dkmZevgh_\e_q_gb_��y\eyxs__ky�^ey�Nj_c^Z�hkgh\Zgb_f�\k_c�ikbobq_kdhc�`bagb��\ _]h�iha^gbo�ljm^Zod k_dkmZevghfm� \e_q_gbx
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�Eh]hk��^j�]j_q�²�³keh\h´��³jZamf´��³kfuke´�³j_qv´��²�l_jfbg��\\_^_gguc�\ nbqhkhnbx=_jZdeblhf� ^ey� h[hagZq_gby� dhkfbq_kdh]h� jZamfZ�� aZdhgZ�� jblfZ� fbjh\uo� baf_g_gbb� <klhbpbaf_� fbjh\hc� Eh]hk� klZgh\blky� wnbjgh� h]g_gghc� ^mrhc� dhkfhkZ� < ojbklbZgkl\_hlh`^_kl\ey_lky� k Bbkmkhf�Ojbklhf �< gZqZe_�[ueh�Keh\h��b Keh\h�[ueh� m ;h]Z��b Keh\h[ueh�;h]´��Bg�����Nj_c^��]h\hjy�h[�:gZgd_�b Eh]hk_��bf__l�\ \b^m�g_�lhl�kfuke��dhlhjuc�\deZ^u\Z_l�\ gbo]j_q_kdZy� fbnheh]by� beb� ojbklbZgkdZy� j_eb]by�� Z lhl�� \ dZdhf� hgb� mihlj_[eyebkv^j_\g_]j_q_kdbfb� nbehkh� nZfb� BgZq_� ]h\hjy�� j_qv� b^_l� h ijbjh^ghc� g_h[oh^bfhklb�:gZgd_���gZijZ\eyxs_c�^_ckl\by�\g_rg_c�^ey�q_eh\_dZ�j_Zevghklb��b h�q_eh\_�q_kdhf�jZamf_�Eh]hk_���ihagZxs_f�g_aZ\bkbfu_�hl�q_eh\_dZ�aZdhgu�ijbjh^u�< wlhf�kfuke_�Eh]hk�y\ey_lky³[h]hf´�^ey mq_gh]h���FmevlZlmeb�²�gb^_jeZg^kdbc�ibkZl_ev �gZkl�bfy�b nZqgeb"�W^mZj^�>Zmwk�>_dd_j�����������G_^h\hevkl\h�dmevlmjhcAZ\_jrb\� ³;m^ms__� h^ghc� beexabb´� hk_gvx� ����� ] Nj_c^� ^\Z� ]h^Z� ijZdlbq_kdb� g_jZ[hlZe�ba�aZ�ly`_ehc�[he_agb�E_lhf������] hg�gZqbgZ_l�ibkZlv�dgb]m�jZ[hlZ�gZ^�dhlhjhc�b^_lg_h[uqZcgh�[ukljh�m`_�\ ghy[j_�lh]h�`_�]h^Z�jmdhibkv�gZoh^blky�\ ba^Zl_evkl\_�^\_�]eZ\uim[ebdmxlky� \ ikbohZgZeblbq_kdhf�`mjgZi_�Dgb]Z� \upeZ� \ kZ�fhf� dhgp_� ����� ]�� gh� m`_� k^Zlhc� �� ����´� gZ� h[eh`d_� I_j\hgZqZqvgh� Nj_c^� ohl_e� haZ]eZ\blv� dgb]m� ³G_kqZklv_� \dmevlmj_´����'DV�8QJOXFN�LQ�GHU�.XOWXU´���gh�aZl_f�aZf_gbe�³g_kqZklv_ !�gZ�³g_^h\hevkl\h´��'DV8QEHKDJHQ���ihklZ\b\�l_f�kZfuf�\ g_e_]dh_�iheh`_gb_�i_j_\h^qbdh\�gZ�^jm]b_�_\jhi_ckdb_yaudb�<h� i_j\uo�� l_jfbg� ³dmevlmjZ´� qj_a\uqZcgh�fgh]hagZq_g�� b _keb� \ jmkkdhf� yaud_� hgbf__l�� gZjy^m� k ijhqbfb�� lhl� `_� kfuke�� dhlhjuc� \deZ^u\Z_lky� \ g_]h� g_f_pdhyauqgufbnbehkhnZfb��lh�\ Zg]ebckdhf�b njZgpmakdhf�i_j_\h^Zo �&LYLOL]DWLRQ�DQG�,WV�'LVFRQWHQWV��0DODLVHGH� FLYLOL]DWLRQ�� ijbrehkv� ihf_gylv� �dm��vlmjm´� gZ� ³pb\bebaZ� pbx´� ²� Nj_c^� ki_pbZevghh]h\hjbeky��qlh�g_�ijh\h^bl�f_`^m�gbfb�jZa�ebqbc�<h�\lhjuo��g_f_pdh_�gZa\Zgb_�i_j_^Z_l^\Z�hll_gdZ ³g_^h�\hevkl\h�\ dmevlmj_´�kms_kl\m_l�m ex^_c�ihlhfm��qlh�hgb�g_^h\hevgu�_x�bf__lky�³g_^h\hevkl\h�dmevlmjhc´��h dhlhjhf�b b^_l�j_qv�\ dgb]_Q_eh\_d�ijbgZ^e_`bl�^\mf�pZjkl\Zf�ijbjh^_�b h[s_kl\m��hg�jZa�ju\Z_lky�f_`^m�gbfb�_]h� kms_kl\h\Zgb_� _klv� \_qguc� dhgnebdl� ²� wlb� b^_b� ijbkmlkl\h\Zeb� b \� jZggbo� jZ[hlZoNj_c^Z�� ]^_� j_qv� reZ� h ih^Z\e_gbb� k_dkmZevgh]h� \e_q_gby� khpbZevgufb� ghjfZfb� L_i_jvihfbfh�eb[b^h�\ ihe_�aj_gby�hdZau\Zxlky�ihke_^kl\by�ih^Z\l_gby�Z]j�Bk kb\gh]h�\e_q_gby�jZkkfZljb\Z_lky� n_ghf_g� ³m^b\bl_evghc� vjZ`^_[� ghklb´� d dmevlmj_� K ^j_\ghklb� �^Zhku�dbgbdb�b ^j� ��_kl_kl\_ggh_�ijhlb\hihklZ\eyehkv�bkdmkkl\_gghfm��ijbjh^gh_�²�dmqvlmjghfmDhg_q�gh��Jmkkh�g_�ijbau\Ze�gZk�³\klZlv�gZ�q_l\_j_gvdb´��Z Gbpr_�g_�ij_^eZ]Ze�mih^h[blvky³obsguf�a\_jyf´�gh�lZd�beb�bgZq_�hiihabpby�ijbjh^Z�²�dmevlmjZ�gZ�ijhly`_gbb�ihke_^gbo^\mo� klhe_lbb� \hkijhba� \h^blky� b \� mq_guo� ljZdlZlZo� b \� fZkkh\hf� khagZgbb� _\jhi_cp_\�klZgh\ykv� hkh[_ggh� hkljhc� \ djblbq_kdb_�� i_j_ehfgu_� fhf_glu� bklhjbb� K h^ghc� klhjhguij_^eZ]Z_lky� dZjlbgZ� [_^kl\bb�� dhlhju_� g_k_l� k kh[hx� pb\bebaZpby�� ^hghkylky� ijbau\u� d_kl_kl\_gghklb� ³hijhs_gbx´�� ³`bagb� ih� ijbjh^_´� K ^jm]hc� klhjhgu�� jZa^Zxlky� ]hehkZijhlb\gbdh\� ³<]ey^bl_kv� b \^mfZcl_kv� \ _kl_kl\_ggh_� \ ihklmidb� b `_eZgby� q_eh\_dZ�� g_ljhgmlh]h� pb\bebaZpb_c�� b \u� hlijyg_l_� \ m`Zk_� <k_� ij_djZkgh_� b [eZ]hjh^gh_� y\ey_lky
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��;eZ`_g�dlh�lZf�^urbl�\ jhah\h�L�k\_l�´�²�kqh\Z�ba��GujyevsbdZ!�Rbeq_jZ�ijb\h^ylky\ [md\Zqvghf�i_j_\h^_�ihkdhevdm�\ ihwlb�q_kdhf�i_j_\h^_�@mdh\kdh]h��³Dm[hd���kfuke�njZaubaf_g_g��³DZg^b^´�<hqvl_jZ�aZ\_jrZ_lky�kh\_lhf�gZ^h�\ha^_�r\Zlv�k\hb�kZ^!�ihkdhevdm�jZ[hlZ]hgbl�hl�gZk�ljb�[hevrb_�aqZ�kdmqm�ihjhd�b gm`^m´���+HL�ahehlh]h�ijZ\beZ�ijbf_gbfh]h�dh�\k_f�dZ`^hfm�g?`gh�bkdZlv�kh[kl\_g�ub�h[jZakiZk_gby�!���kj�Njb^jbo�,,���< fh_f�]hkm^Zj�kl\_�\kydhfm�^h�\he_gh�kiZkZlvky�ih�k\h_fm�!v ³H ^xcf�ijbjh^u
´�Wlb�kx\Z�pblbjmxlky�Nj_c^hf�ba�dgb]b�= ;jZg^_kZ�h R�L�kibj_�ghijbgZ^e_`Zl�hgb�g_�R_dkibjm�Z >`�Mb�dbgkm,VROD�EHOOD�²�hkljh\�gZ�ha_j_�FZ^`hj_�dhlhjuc�ihk_ll�GZihe_�hg� aZ�g_kdhevdh�^g_c�^h[bl\u�ijb�FZj_g]h�� <e_q_gb_� dhlhjh_� ih^� \ha^_ckl\b_f� \g_rgbo� bqb� \gmlj_ggbo� ij_iylkl\bb� g_m^h\e_l\hjy_lky� ijyfh� gh� gZoh^bl� m^h\e_l\hj_gb_� \ ^_yl_evghklb� dhlhjZy� ebrvhihkj_^h\Zggh� k\yaZgZ� k p_evx� \e_q_gby� AZlhjfh`_gghklv� ih� p_eb� fh`_l� [ulv� gZqZehfijhp_kkZ� km[ebfZpbb� gh� Nj_c^� hlebqZ_l� aZlhjfh`_ggu_� ih� p_eb� khpbZevgu_� qm\kl\Z� hlkm[qbfbjh\Zgguo� \e_q_gbc� AZlhjfh`_ggu_� ih� p_eb� \e_q_gby� g_� hklZ\� eyxl� k\h_c� ijyfhcp_eb� k_dkmZevgh]h� m^h\e_l\hj_gby� dZd� gZijbf_j� hlghr_gby� g_`ghklb�f_`^m� jh^bl_eyfb� b^_lvfb� beb� hlghr_gby� ^jma_c� lZdb_� hlghr_gby� k lhqdb� aj_gby� Nj_c^Z� khojZgyxl� jy^oZjZdl_jbklbd�k_dkmZevgh]h�\e_q_gby��<_jmx�b[h�Z[kmj^gh�Kf�ijbf�d ;m^ms__�h^ghc�beexabb���³=hkih^Z�m[bcpu�gZqbgZcl_
´��Ih�ij_^iheh`_gbx�>`�Klj_bqb�dhff_glZlhjZ�Zg]ebckdh]h�klZg^Zjlgh]h�ba^Zgby�jZ[hlNj_c^Z� wlhl� l_jfbg� aZbfkl\h\Zg� Nj_c^hf� mI� @Zg�� ijbf_gy\r_]h� gZbf_gh\Zgb_� PLVHUHSV\FKRORJ\�XH�d g_\jhlb�dZf�dhlhju_�g_kihkh[gu�d mfkl\_gghfm�kbgl_am���=_l_�B <�NZmkl��;<E�F �����K ��²�����;md\Zevgh�³kdZahqdhc�h g_[_kZo´�Keh\Z�\aylu�ba�=_cg_�³=_jfZ�gby�Abfgyy�kdZadZ�´�Kfijbf�d ³;m^ms__�h^ghc�beqxabb´���< klZlv_�Nj_c^Z� ³JZafure_gby�h \hbg_�b kf_jlb´� ������� wlhl�h[jZa�jZkkfZljb\Zekyih^jh[gh�< ³Hlp_�=hjbh´�;ZevaZdZ� _klv� kkuedZ�gZ�Jmkkh� kijZrb\Z\r_]h� m k\hbo� qblZl_e_c_keb� [u�g_�ihdb^Zy�IZ� jb`Z�b lZd� qlh� wlh�gbdhfm�g_� [m^_l�ba\_klgh� \u�fh]eb� [u� m[blv� kh]jhfghc�^ey�\Zk�\u]h^hc�klZjh]h�fZg^ZjbgZ�\ I_dbg_�h^gbf�qbrv�Zdlhf�\heb�lh�kmf_eb�[u\u�hl�wlh]h�m^_j`Zlvky"�Jmkkh�ij_^iheZ]Z_l��qlh�aZ�`bagv�fZg^ZjbgZ�hg�[u�lh]^Z�fgh]h�g_�^Ze: keh\Z ³7XHU� VRQ� lZiZZii´� h[� wlhc� kdjulhc� ]hlh\ghklb� m[b\Zlv� \hreb� \ ihkeh\bpmdhff_glbjm_l�Nj_c^���Nj_c^�keurZe�ql_gb_�F L\_ghf�k\hbo�jZkkdZah\�\ n_\jZe_������]���=_l_�B <�L_ZljZevgh_�ijba\Zgb_�<bqv]_qvfZ�F_bkl_jZ�E �����K ������R_dkibj�< =Zfe_l�:dl�,,,�kp_gZ���^Z_lky�[md\Zevguc�i_j_\h^�ihkdhevdm�\ ihwlbq_kdboi_j_\h^Zo� Zg]ebckdh_� �&RUV� LHQFH´� i_j_^Z_lky� dZd� ³khagZgb_´� �fuklv´� \ lh� \j_fy� dZd� \g_f_pdhf�i_j_\h^_�wlh�i_j_^Zgh�lhqg__ ³kh\_klv´�Q_eh\_d�Fhbk_b�b fhghl_bklbq_kdZy�j_eb]byDh]^Z�\ fh_f�i_j_\h^_�\ureh�³;m^ms__�h^ghc�beexabb´�Nj_c^Z�ljZdlZl��h[ty\eyxsbcj_eb]bx�g_\jhlbq_kdhc�nZglZab_c��g_dhlhju_�ijZ\hkeZ\gu_�klZeb�ijbkfZljb\Zlvky�dh�fg_�k



m^b\e_gb_f�� _keb� g_� om`_� AZq_f� \ha\jZsZlvky� k_cqZk� kgh\Z� d Z\lhjm� dZd� ba\_klghijbfblb\ghfm�� mklZj_ehfm�� g_k_jv_aghfm� g_gZmqghfm
� Bf_ggh� ih� wlbf� iZjZf_ljZfij_^ihqblZ_l�l_i_jv�kibku\Zlv�Ab]fmg^Z�Nj_c^Z�kh�kq_lh\�ijhk\_s_ggZy�\_jZ�g_�imkdZykv�\kihj��y\gh�gb`_�__ ^hklhbgkl\Z��k _]h�hldjh\_gguf�[_a[h`b_f�>ey�f_gy� a^_kv�hlghr_gb_�dNj_c^m�²�bg^bdZlhj�`_kldbc��gh�l_f�[he__�gZ^_`guc�G_�aZ^mfZlvky�\f_kl_�k gbf�h dZq_kl\_gZr_]h� ih^hajbl_evgh� [ZjoZlbklh]h� ;h]Z� g_� hklZlvky� ihke_� wlh]h� gZ\k_]^Z� [eZ� ]h^Zhguf³ikbohZgZeblbdm´� aZ� _]h� ]jm[mx� jZ[hlm� ljm[hqbklZ agZqbl� [_j_qv� _s_� k\hx� [eZ`_ggmxke_ihlm�ohjhrh�_keb�q_klgmx��b klhylv�_s_�\ ]emohc�h[hjhg_�i_j_^�lhc�klbob_c� �³]jhah\ufhd_Zghf´�� =jwf� =jbg�� dZdbf� hdZau\Z_lky� g�ih^keZs_ggZy� j_eb]by� dh]^Z� d g_c� hlghkyl� ky\k_jv_aL_i_jv�y gZ�k\hx� ]heh\m�i_j_\h`m�\^h[Z\hd�_s_�b ihke_^gbc� ljZdlZl�Nj_c^Z� ³Q_eh\_dFhbk_b�b fhghl_bklbq_kdZy�j_eb]by´�beb��dZd�hg�gZa\Zg�\ Zg]ebckdhf�i_j_\h^_�� ³Fhbk_c�bfhghl_baf´��m`_�i_j_�\_^_gguc�gZ�jmkkdbc�yaud�g_^Z\gh�\ BajZbe_�gh�y h[�wlhf�g_�agZe��Hlh[tykg_gbc�ihq_fm�y wlh�^_eZx�fg_�m`_�g_�hl\_jl_lvky�³WlZ�dgb]Z�g_\_jhylgh�iehoZ�G_�\uc^bhgZ� ba� ih^� i_jZ� Ab]fmg^Z� Nj_c^Z�� hgZ� _^\Z� eb� m\b^_eZ� [u� dh]^Z� gb[m^v� k\_l´� �%DNDQ� '6LJPXQG� )UHXG� DQG� WKH� -HZLFK� P\VWLFDO� WUDGLWLRQ� 3ULQFHWRQ� HWF� 1RVWUDQG� ������ S� ����H[klhyl_evkl\Z� __ gZibkZgby gZ�nhg_�g_f_pdbo�b jmkkdbo� kh[ulbc� �����o ]]�ih^� m]jhahchddmiZpbb� :\kljbb� \kdhj_� hkms_kl\b\r_cky�� aZl_f� ih^� [jblZgkdbf� ihdjh\bl_evkl\hfbaeh`_gu�\ __�l_dkl_�i_j_�ie_l_gu�k __�l_fZfbDZaZehkv� [u�Nj_c^� lml� \uklmiZ_l� ij_`gbf� jZah[eZqbl_e_f� j_� ib]bb�� dZd� \ ³Lhl_f_� blZ[m´� �������� ih� djZcg_c�f_j_� hq� kZf� lZd� aZy\ey_l�� � gh� gZ� ^_e_� kh\k_f� ^jm]hc�H i_j_qhf_ij_^\_sZeZ� m`_� y\gZy� h[hj\Zgghklv�� g_aZdhgq_gghklv� �keh\gh� q_eh\_d� ihkj_^b� jZa]h\hjZ\^jm]�aZfhed�aZ^mfZ\rbkv�h ^jm]hf��³;m^ms_]h�h^ghc�beexabb´�Ih�Wjbom�Njhffm�d k_j_^bg_����� o ]]� k Nj_c^hf� ijhbkoh^bl� h]jhfgZy� i_j_f_gZ� < jZ[hl_� ³Ihq_fm� \hcgZA´� ������� hgm[_`^Z_l� dmevlmjgh_� h[s_kl\h�^_eZlv� \k_� \hafh`gh_�^ey�ihhsj_gby� wfhpbhgZevguo� k\ya_cf_`^m�ex^vfb�bs_l�hlghr_gby�d ^jm]hfm�dZd�d ^jZ]hp_gghfm�h[t_dlm�[_a�k_dkmZqvghc�p_ebex[\b�d [eb`g_fm�dZd�d kZfhfm�k_[_�l _�b^_glbnbdZpbb�k gbf�³Nj_c^�\jZ]�j_eb]bb�dhlhjmxhg�gZau\Ze�beexab_c�f_rZxs_c�q_eh\_dm�^hklbqv�aj_ihklb�b g_aZ\bkbfhklb�l_i_jv�ih\lhjy_lhkgh\hiheZ]Zxsb_�aZih\_^b��\klj_qZxsb_ky�\h�\k_o�\_ebdbo�q_qh\_qguo�j_eb]byo´��)URPP�(*UHDWQHVV�DQG�OLPLWDWLRQV�RI�)UHXG�V�WKRXJKW�1�<�+DUSHU�DQG�5RZ�������S�����<h\k_� g_� lZd� qlh� klZjuc� [_a[h`gbd� hkeZ[� �im[hdZy� klZjhklv� ba� ]gZgb_� jZd� jhlh\hcihehklb�� b ihr_e� gZ� dhfijhfbkk� G_l� ij_aj_gb_� d beexabyf� dhlhjufb� q_eh\_q_kl\hijbdju\Z_l�lh�qlh�k gbf�ih�gZklhys_�fm�ijhbkoh^bl��^Z`_�h[hkljbehkv�ahjdhklv�d g_j\guffZkdbjmxsbf� dhgkljmdpbyf�� aZ� dhlhjufb� hgh� ijyq_lky� hl� k_[y�� \hajhkeZ� Gh� \ eb� [b^h�\medZgbq_kdhc� wg_j]bb�� hl� dhlhjhc� \k_� \ q_eh\_q_kdhc� bklhjbb�� hldjueZkv� g_h`b^ZggZyklhjhgZ�I_j\ha^Zggh_� \e_q_gb_� jZks_ibehkv� gZ� ^\Z�� kh\_jr_ggh� g_kh\f_klbfuo� b jy^hf� kih[e_drbf�\^jm]�iheh\uf�\e_q_gb_f�\ha\ukbeZkv�ijb\yaZgghklv�[he__�kljh]h]h�jh^Z��_^bgZykh�kljZohf��\_jg__��k m`Zkhf��ih�kms_kl\m�g_hij_^_ebfZy��kZfZ�\k_�[_a�mkeh\gh�hij_^_eyxsZy^ey� q_eh\_q_kdh]h� kms_kl\Z�� g_qlh� ih^h[gh_� wdklZlbq_kdhc� j_eb]bhaghklb� >hbklhjbq_kdbcm`Zk�²�g_�nmgdpby�iheh�\h]h�\e_q_gby��gZh[hjhl��eb[b^h�\ kfuke_�ijb\uqghc�wjhlbdb�l_i_jvxlblky� gZ� aZ^\hjdZo� i_j\h[ulgh]h� kljZoZ� ihqlb� m`_� g_� kf_y� ij_l_g� ^h\Zlv� gZkZfhklhyl_evghklv< ih\hjhl_�hl�ikbohZgZebaZ�d fbklbq_kdhfm�[h]hkeh\bx�²�\Z`ghklv�ihke_^g_c�jZ[hluNj_c^Z� Kj� _]h� ihke_^gxx� aZibkdm�� gZc^_ggmx� gZ� klhe_� ihdhcgh]h� ³FbklbdZ�� l_fgh_kZfh\hkijbylb_�pZjkl\Z��ijhklbjZx�s_]hky�aZ�ij_^_eZfb�Y´��*HVDPPHOWH�:HUNH��;9�,�6�����Ijhbkoh^bl� g_qlh� \jh^_� h[jZlgh]h� i_j_kq_lZ� ikbohZgZebaZ� gZ� \_ebqbgu� j_eb]bhaghfbklbq_kdh]h�hiulZ



< dZq_kl\_� gZmqghc� _]bilheh]bb� wlZ� jZ[hlZ� ²� ³ik_\^hbklhjbq_kdh_� ]Z^Zgb_´� Gh� ³\dZq_kl\_� ijhih\_^b�²� wlh� \hajh`^_gb_� _\j_ckdh]h� oZkb^bafZ� b ojbklbZgkdh]h�fbklbpbafZNj_c^� _\j_c� Zl_bkl�� klZe� [eZ]h^Zjy� wlhfm� h^gbf� ba� hlph\� kh\j_f_gghc� dZlhebq_kdhc� bijhl_klZg� lkdhc�[h]hkeh\kdhc�Zgljhiheh]bb´� �1HZHOO�:�/�7KH� VHFXODU�PDJL�0DU[�� )UHXG�� DQG1LHW]VFKH�RQ� ULOLJLRQ�1�<� �7KH�3LOJULP�SUHVV��������S�����������?]bilheh]bq_kdb_� ³^hims_gby´�\ky� bklhjbq_kdZy� j_dhgkljmdpby� lml� kljhblky� gZ� ³ij_amfipbyo´�� hklZgmlky� ]bihl_ahc�G_� \gbo� kmlv� ljZdlZlZ�� Z\lhj� dhlhjh]h� qm\kl\m_l� ]hjZa^h� [he__� ijhqgmx� ihq\m� ih^� gh]Zfb�� q_fg_kdhevdh� bamq_gguo� bf� bkke_^h\Zgbc� Fu� ihwlhfm� hldZaZebkv� hl� m^\h_gby� Z\lhjkdboijbf_qZgbb�� h[hagZq_gguo� a\_a^hqdZ� fb�� ijhgmf_jh\Zggufb� i_j_\h^q_kdbfb� bba^Zl_evkdbfb�ijbf_qZgbyfb�b \g_keb�gm`gu_�mlhqg_gby�b hlkmlkl\mxsb_�m kZfh]h�Nj_c^ZmdZaZgby� gZ� bklhqgbdb� g_ihkj_^kl\_ggh� \ _]h� l_dkl� G_� hl\e_dZykv� gZ� ³ZiiZjZl´�� m^h[g__ke_^blv� aZ�fukevx�Nj_c^Z� [h]hkeh\Z�� ijhlb\gbdZ� g_� \_ju�� Z�� ih� \ujZ`_gbx� h^gh]h� ba� _]hbkke_^h\Zl_e_c�� lhs_]h� j_eb]bhagh]h� imklh� keh\by� \ dhlhjhf� [hevr_� Zl_bafZ�� q_f� \_ju�� bdhlhjhfm� ³Nj_c^�\udjbdgme�\ ebph�\_ebdh_� keh\h�Lu�g_�^he`_g�ijbau\Zlv�bf_gb�=hkih^Z\km_´��0DUFXVH�/�6LJPXQG�)UHXG�+DPEXUJ�5RZRKLW�������6��������Fu� agZeb� Nj_c^Z� dZd� i_j_\h^qbdZ� q_eh\_q_kdhc� dmevlmju� j_eb]bb�� bkdmkkl\Z� gZwki_jZglh� ikbohZgZebaZ� L_i_jv�� dh]^Z� _]h� l_fhc� klZe� kha^Zl_ev� p_gljZevgh]h� [b[e_ckdh]hIylbdgb`by��fh`gh�[ueh�ih^mfZlv��qlh�kZfhc�;b[ebb��ijbdZkZlvky�d dhlhjhc�Nj_c^�^h�kboihj� ba[_]Ze�� gZf_j_ggh� ij_^ihqblZy� ^ey� p_e_c� k\h_]h� ZgZebaZ� fZl_jbZe� ]j_q_kdh]h� fbnZij_^klhbl� i_j_\h^� gZ� yaud� ijhgbpZl_evgh]h� b lj_a\h]h� jZpbhgZ� ebafZ� Ijhbahreh� ^jm]h_;b[e_ckdbc�Fhbk_c� hdZaZeky� m g_]h� g_i_j_\h^bfuf�� Z hldju\r__ky� q_j_a� g_]h� hlghr_gb_q_eh\_dZ� d [h`_kl\_gghfm� Hlpm dexqhf� d ihgbfZgbx� ikbohZgZeblbq_kdh]h� wki_jZglh;b[eby�mkdhevagmeZ�hl�gZmqgh�jZpbhgZevghc�ljZgkdjbipbb�HgZ�hdZaZeZkv�mdhj_g_gZ�\ `b\hfij_^Zgbb��dhlhjh_�\ k\hx�hq_j_^v�lyg_lky�hl�ijZ^j_\gh�klb��qvy�j_dhgkljmdpby�h[gZjm`b\Z_lg_klZj_xsmx�klbobx��\eZklgh�\lhj]Zxsmxky�\ kh\j_f_gghklv�I_j\_gkl\h�`b\h]h�ij_^ZgbygZ^�ibkZgb_f�ml\_j`^Z_lky�Nj_c^hf� k g_f_gvr_c� wg_j]b_c��q_f�m :\]mklbgZ�� ]h\hjb\r_]h�qlh� hg� b ?\Zg]_ebx� g_� ih\_jbe� [u�� g_� \_eb� _fm� lh]h� P_jdh\v�� ihgylZy� dZd� g_ij_ju\ghijh^he`ZxsZyky� hl� __ hkgh\Zl_ey� ljZ^bpby� Dhgkljmdpbb�Nj_c^Z� nZdmevlZlb\gu� ^ey� g_]hkZfh]h��gh�_]h�³ij_^uklhjby´�^ey�g_]h�²�g_�]bihl_aZ��g_�dhgkljmdl��Z ijm`bgZ�q_eh\_q_kdhcbklhjbb�� \_jg__�� \bojv�� dhlhjuc� aZ^_\Z_l� b k_]h^gy� g_aZ\bkbfh� hl� mkbebc�� ijbeZ]Z_fuokh\j_f_gghklvx�^ey�moh^Z�hl�^j_\g_]h�h]gyOjbklbZgkdh_� ijbqZklb_�� kt_^_gb_� iehlb� I_j\hq_eh\_dZ�� _klv� ih\lh� j_gb_� lhl_fghcljZi_au��dZggb[ZebafZ��jZ^hklgh�^h]Z^u\Zxlky�³k\h[h^hfukeysb_´�Zl_bklu�²�b ihiZ^Zxl�\eh\mrdm�� \u[jZlvky� ba� dhlhjhc� k q_klvx� m`_� j_^dh� dhfm� m^Z_lky�Nj_c^� lh`_� [_kkljZrghaZoh^bl�\ g__��gh�kiZkZ_lky�g_�kfbj_gguf�kdehg_gb_f�i_j_^�qZr_c�ijbqZklby��g_�g_hohlgufijbagZgb_f� ³wlbq_kdhc� p_gghklb�´� P_jd\b�� Z \]ey^u\Zgb_f� \ ijZ^j_\ghklv� Qlh� lh� [ue� aZ³i_j\h[ulguc� q_eh\_d´�� dZdb_� kljZklb� ijZ\beb� l_f� ³^bdZj_f´�� Hldm^Z� gb k� q_f� g_khjZaf_jguc� m`Zk� i_j_^� lhl_fguf� `b\hlguf� beb� i_j_^� ijZhlphf�� eb^_jhf� i_j\h[ulghchj^u��Hldm^Z�gb k�q_f�g_�kjZ\gbfuc�kljZo
�< kZfhf�^_e_��m h[j_q_gghc�dmjbpu�_]h�g_l��ohlym]jhaZ�_c�hl�ohaycdb�[hevr_��q_f�bgnZglm�i_j\h[ulghc�hj^u���hl�OhaybgZ�Ijbjh^Z�^j_\g_]hm`ZkZ� \h\k_� g_� h[tykg_gZ� Nj_c^� kgh\Z� b kgh\Z� \ha\jZsZ_lky� d g_fm� b�� gZdhg_p�� \b^blihjZabl_evgmx� \_sv� Wlhl� kljZo� Z[khexl_g�� [_amkeh\_g�� l _� g_� \ul_dZ_l� ba� j_Zevguoh[klhyl_evkl\�� l _� g_h[tykgbf�� l _� i_j\bq_g�Nj_c^� h^gh\j_f_ggh� b ihjZ`Z_lky� gZb\ghklbkh\j_f_ggh]h�³dZggb[ZebafZ´��kh\_jrZ_fh]h�dZ`^h^g_\gh�\ hldjuluo�ojZfZo���b m[_`^Z_lky�qlh� gbq_]h� [he__� hkgh\gh]h�� bkoh^gh]h�� ³h[tykgyxs_]h´� \ q_eh\_q_kdhf� kms_kl\_� ]em[`_m`ZkZxs_c�ijb\yaZgghklb�d Hlpm�fu�g_�gZc^_f?\j_ckl\h��k dhlhjuf�\ dhgp_�dhgph\�ihqlbl_evgh�hlh`^_kl\ey_l� k_[y�Nj_c^��\_ebdh�\_]h� ]eZaqo�bf_ggh� l_f�� qlh�g_� jZaf_gyeh� lh]h�i_j\h[ulgh]h� m`ZkZ�[eZ]h]h\_gby�gZ�f_edmx



fhg_lm�� g_� ba\e_deh� _]h� ihgZijZkgm� gZjm`m� ba� lZcgbdh\� ?\j_c ghkbl_ev� fh]mq_]h³[_kkhagZl_evgh]h´��g_�kh[bjZxs_]hky�jZahjm`Zlvky�Nj�c^�³ZgZebabjm_l´�[_kkhagZl_evgh_��ghdhgqZ_l� _]h� \hkklZgh\e_gb_f� \h� \k_c� g_jmrbfhc�� g_� ijbklmighc� kbe_� nj_c^h\kdh_ZgZeblbq_kdh_�\]ey^u\Zgb_�\ g_^jZ�ikbobdb�g_�m\b^bl� lZf�gbq_]h�ijhqg__�b hkgh\Zl_evg__[eZ]h]h\_cghc��m`ZkZxs_c�ijb\yaZgghklb�d Hlpm�nj_c^h\kdh_�³\hkihfbgZgb_´�jZgg_]h�hiulZq_eh\_q_kl\Z� �ihoh`__� gZ� ieZlhgh\kdh_� \hkihfbgZgb_� b^_c�� gb q_]h� ]em[`_� jZgg_]hihljykZxs_]h�hlghr_gby�d Hlpm�g_�\kihfgblEx^b� m[beb�IjZhlpZ�Wlhl�nZdl� ihq_fm�lh� g_khfg_gguc�� b ex^b� h[j_q_gu� l_i_jv� [_adhgpZ� h g_f� \kihfbgZlv�� IjZ\^Z� kh\_jrb\r_]hky� m[bckl\Z� ^ey� Nj_c^Z� ²� jZgvr_� \k_o^hdZaZl_evkl\��gZh[hjhl��qlh�lh�^hdZaZlv�beb�ihdZaZlv�\ kh\j_f_gghf�q_eh\_d_�fh`gh�lhevdh_x� Ihq_fm� IjZhl_p� ^he`_g� [ue� [ulv� lZdbf� kljZrguf�� lZdbf� jZafZrbklh� k\bj_iuf�[_kij_^_evguf
� Ihq_fm� hg� ^he`_g� [ue� [ulv� ^ey� i_j\h[ulgh]h� q_eh\_dZ� bf_ggh� \k_f�gZklhevdh�� qlh� ihke_� _]h� m[bckl\Z� hklZebkv� lhevdh� hkdhedb� ij_`g_c�� [_kkihjghc�� `mldhcp_evghklb�kms_kl\h\Zgby�\ g_ij_klZgghf�kljZo_��Ex^b�__ g_�\u^_j`Zeb��hgb�m[beb�HlpZ�Bom^_ehf� klZeZ�`ZedZy� [_kihfhsghklv� jZkkm^dZ�Hgb� jZkklZebkv� k fhsvx�� mr_^r_c� l_i_jv� \[_kkhagZl_evgh_�� dhlhjh_� ^h� kbo� ihj� h^gh� lhevdh� _s_� b `b\h� ^j_\g_c� jZkihykZgghklvx=hkih^bgZ� G_ij_oh^ys__�� gZ^he]h� \i_j_^� aZiZk_ggh_� agZq_gb_� Nj_c^Z� \ lhf�� qlh� hg\hkklZgh\be� kj_^b� keZsZ\h]h� ojbklbZgkdh]h� b ihke_ojbklbZgkdh]h� ]mfZgbklbq_kdh]h� fbjZihgbfZgb_�`mlb� i_j\h[ulgh]h�HlpZ�� aZklZ\be� ihqm\kl\h\Zlv�� dZd� gZ� kZfhf� ^_e_� kdh\u\Z_lq_eh\_dZ�lh��qlh�Zglbqghklv�_s_�agZeZ�ih^�bf_g_f�³kljZoZ�;h`by´: dZd�`_�³ex[h\v�d Hlpm´"�HgZ�_klv��b hgZ�g_hl^_ebfZ�hl�kljZoZ��gh�hgZ�g_�lhevdh�^jm]Zy�q_f� ³eb[b^h´�� Z ijyfh� ijhlb\hiheh`gZ� ³eb[b^h´�� ReZ][Zmf� f_`^m� h^ghc� b ^jm]hcijb\yaZgghklvx� deZ^_lky� aZij_lhf� bgp_klZ� ²� _s_� h^ghc� ^j_\g_c� j_Zeb_c�� jZpbhgZevghh[hkgh\Zlv�dhlhjmx�g_�m^Z_lky�H aZij_l_�bgp_klZ�gbq_]h�g_� agZxl�`b\hlgu_��OZjZdl_jgufh[jZahf� bgp_kl� g_� kqblZ_lky� xjb^bq_kdb� ij_klmie_gb_f� \ kh\j_f_gguo� dmevlmjguoh[s_kl\Zo� AZij_l� lml� ]em[`_� nbabheh]bb�� xjbkijm^_gpbb�� khpbZevghc� p_e_khh[jZaghklbWlbf� aZij_lhf� hojZgy_lky� g_ijbklmighklv� HlpZ�� gZjmrZ_fZy� \ kemqZ_� bgp_klZ� Hl_p[_amkeh\gh� >jm]hc� Ihky]Zl_evkl\h� gZ� _]h� g_ijbklmighklv� \hkij_sZ_lky� lhc� `_bjjZpbhgZevghc�� g_h[tykgbfhc� kbehc�� dhlhjZy� kha^ZeZ� bgklblml�HlpZ� < wlhc� k\yab� fh`gh[ueh� [u� aZf_lblv�� qlh� ghjfZ� bf_gh\Zgby� ih� hlq_kl\m�� kms_kl\mxsZy�� ihoh`_�� lhevdh� \Jhkkbb��\g_^jy_l�m gZk�bgklblml�HlpZ�\ dZ`^h^g_\guc�[ul� lZd��dZd� wlh�g_�^_eZ_lky�[hevr_gb]^_�\ fbj_��lhqgh�lZd�`_��ih�³ijbgpbim´�Zf[b\Ze_glghklb�gZrZ�fZl_jgZy�[jZgv��hkgh\gZy�bkZfZy�jZkijhkljZg_ggZy�nhjfmeZ�dhlhjhc�mgbqlh`Z_l�hlph\kl\h��ijhbaghkysbc�__ h[ty\ey_lk_[y� h^gh\j_f_ggh� aZgy\rbf� f_klh� hlpZ� b aZ\_^hfh� g_� [_jmsbf� gZ� k_[y� hl\_lkl\_gghklvhlpZ��� lh`_� hdZau\Z_lky� bkdexqbl_evghc� hkh[_gghklvx� Jhkkbb� b hdjm`Z_l� bgklblml� HlpZ`mlvx�J_Zeby� aZij_lZ�gZ�bgp_kl�� lhevdh�qlh� mihfygmlu_�gZfb� j_Zebb� jmkkdh]h� ³hlq_kl\Z´� dZdh[yaZl_evgh]h�m gZk�^ey�ihegh]h�bf_gh\Zgby�q_eh\_dZ�b gZr_]h�³fZlZ´�\ujZabl_evg__�\kydh]hl_hj_lbabjh\Zgby� deZ^ml�g_i_j_oh^bfmx� ]jZgbpm�f_`^m� eb[b^h�� keZ^dhc�ijb\yaZgghklvx� diZjlg_jm��b m`ZkZxs_c�ijb\yaZgghklvx�d Hlpm��;h]hkeh\Zf��ijb\udrbf�aZijhklh�mihfbgZlvjy^hf� k ³ex[h\vx� d ;h]m´� ³ex[h\v� d q_eh\_dm´�� ke_^h\Zeh� [u� aZ^mfZlvky� h g_i_j_oh^bfhcijhiZklb�f_`^m�^\mfy�Ex[h\yfb�IjZhl_p�b aZij_l�²�^\_�\_sb�g_jZa^_evgu_�gZklhevdh��qlh[_kkfuke_ggh� ]h\hjblv�� ijZhlphf� eb� kha^Zg� aZij_l� beb� aZij_lhf� ²� ijZhl_p� ³+H� \b^gZijbqbgZ� aZij_lZ´�� ]h\hjbl�Nj_c^�� b aZklZ\e`��� aZ^mfZlvky� h lhf� qlh� hgZ� b \� ijbgpbi_� g_fh`_l�b g_�^he`gZ�[ulv�\b^gZ�qlh�lml�fu�ijbdZkZ_fky�d [_kijbqbgghfm�Fu�g_�agZ_f�ihq_fm²�fu�g_� \b^bf� wlh]h� \ `b\hlghf�fbj_�²� gh� ex[h\v� d Hlpm� b \k_fm�� qlh� b^_l� hl�HlpZ� dfZl_jb��k_klj_�[jZlm�^he`gZ�[ulv�^jm]hc��q_f�lZ��dhlhjZy�g_dh]^Z�k\yaZeZ�hlpZ�k fZl_jvx�Yjh^b\rbcky��\h�\kydhf� kemqZ_�g_�i_j\uc�?klv�i_j\__�f_gy�Y ]_o�ijZ\�g_�bf_x��b \a^mfZlv



bf_lv� bo� g_�fh]m� bgZq_� dZd� lhevdh� ]Zf� ^_jadh� aZfZogm\rbkv� gZ� jhev� hlpZ� ²� l _� �� bgufbkeh\Zfb�mijhqb\Zy� lhl� kZfuc�bgklblml�ijhlb\�dhlhjh]h� \hkklZe� l _�\hiehsZy�\ kZfhf� k_[_klbobx�m`ZkZ�[eZ]h]h\_gby��kljZoZ�LZd�beb�bgZq_�y hdZau\Zxkv�g_�h^bg�>jm]hc�Hl_p�beb�\kemqZ_� fh_c� ^_jadhc� aZghkqb\hklb� kZfh� Hlph\kl\h� ^h� dhlhjh]h� y jbkdgme� ^hlygmlvkyhi_j_^beb�f_gy�Y k�kZfh]h�gZqZeZ�ijb\yaZg�d hlghr_gbx��dhlhjh]h�kZf�g_�ba[bjZe��\ dhlhjhf\i_j\u_�m\b^_e�k_[y�kh[hc=h\hjy� h g_mfhebfhf� ohaybg_� i_j\h[ulghc� hj^u� Nj_c^� dZd� fh`_l�� \hkklZgZ\eb\Z_lijZ\^m� lh]h� HlpZ� kljZo� i_j_^� dhlhjuf� ²� g_� b]jmr_q� guc� g_� bkdmkkl\_gguc� Zijho\Zlu\Zxsbc�^h�dhkl_c��ijh[bjZxsbc�^h�kiZafZ�Dlh�gZk�ihjh^be�lhl�gZfb�jZkihjy`Z_lky\iheg_�Hl�wlhc�ijZ\^u�fu�fh`_f�lhevdh�kijylZlv�]heh\m�\ i_khd�Hg�g_�fu��[ue�\ gZqZ�e_�Hg²�i_j\uc�fu�²�fZe_gvdb_�b \k_]^Z�hklZg_fky�^_lvfb�Hkf_ebfky�kdZaZlv�qlh�Nj_c^�ihoh`_lhevdh�h^bg�\h�\k_f�;;�\ _s_�ihfgbl��qlh�lZdh_�gZklhysbc�kljZo�hl�kljZoZ�i_j_^�dhlhjuf[h]hkeh\b_� jZk� djZkbeh� k_[y� \ jhah\u_� lhgZ� Nj_c^� bf__l� ihlhfm� ijZ\h� ba^_\Zlvky� gZ^bkke_^h\Zl_eyfb�k \ukhlu�;h]Z�aZjZg__�kqblZxsbfb��qlh�ijh[e_fu�fbjZ�j_r_guIjZhl_p� i_j\h[ulghc� hj^u� [ue� hdjm`_g� \ k\hb� ijZ^j_\gb_� \j_f_� gZ� kljZohf�I_j\h_³i_j_`b\Zgb_´�jZgg_]h�qe_gZ�hj^u�[ueh�lZdbf�\Z`�guf��qlh�gZ\k_]^Z�\t_ehkv�\ q_eh\_q_kdh_kms_kl\h�KljZo�g_f_^e_ggh]h�mgbqlh`_gby�i_j_^�ebphf�k\bj_ihc��g_ihf_jghc��g_kdh\Zgghc`_kldh� klb� g_� kfy]q_gghc� h[klhyl_evkl\Zfb� beb� ijhklh� ijbjh^hc� LZdhc� Hl_p� k lZdbfjZafZohf� ihq_fm� lh� \k_]^Z� aZjZg__� m`_� [ue�BgZq_� ]h\hjy�� j_eb]bhaguc�n_ghf_g� k kZfh]hgZqZeZ� \k_]^Z� m`_� [ue� JZggbc�Hl_p� \j_aZeky� \ ^mrm� gZ\k_]^Z� ij_`^_� \k_]h�� ijhqg__� \k_]hWlbf�hg�b gZ\k_�]^Z�j_Z[beblbjh\Zg�dZd�i_j\hj_Zevghklv�Lhl�Hl_p�\ul_kgbe�wfibjbq_�kdh]hhlpZ�gZklhevdh�� qlh� ^h� kbo� ihj� kd\hav� h[jZa� wfibjbq_kdh]h� hlpZ� h[uqgh� kh\k_f� g_� exlh]h�hl_p� kZfh]h� Nj_c^Z� [ue� fy]dbf� q_eh\_dhf�� ijhk\_qb\Z_l� `_kldbf� baemq_gb_f� ijhh[jZaIjZhlpZ�Kgh\Z�b kgh\Z�ih�dZdhc�lh�ijbqbg_�^Z`_�m`_�[_a�j_Zevgh]h�h[hkgh\Zgby�ijhbkoh^blwlh� kh\f_s_gb_� h[jZah\� B dZd� wfibjbq_kdhfm� hlpm� km`^_gh� ihiZklv� \ \h^h\hjhl� lh]hije^j_\g_]h� hlghr_gby� lZd� ijh]j_kk� \ j_eb]bb� ijhbkoh� ^bl� lhevdh� iml_f� \ha\jZs_gby� dg_jZa[Z\e_gghfm�^_lkdhfm�m`Zkm�i_j_^�i_j\uf�Hlphf�Hg�kljZrguc�^_ckl\mxsbc�gZhlfZrv�\k_�jZ\gh�\k_o�`_eZgg__�\ g_f�h^ghf�\k_�mkihdh_gb_;_amkeh\ghklv�Z[khexl \hl�keh\h�dhlhjuf�Nj_c^�g_\agZqZc�hibku\Z_l�g_bkq_jiZ_fmx]em[bgm� qm\kl\� j_[_gdZ� d Jh^bl_ex� \ha\jZsZx�smxky� ihlhf� ebrv� hlqZklb� \ j_eb]bhaghfwdklZa_Ijbkmlkl\m_l� eb� jZggbc� wdklZlbq_kdbc� m`Zk� \ jZpbhgZebaf_� kZfh]h� Nj_c^Z
� Hgijbkmlkl\m_l�lml�dZd�[_a^gZ�³[_kkhagZl_evgh]h´�dhlhjZy�^bdlm_l�ihklhyggh_�mfgh_�mkbeb_��bg_�ex[h_�Z bf_ggh�\]ey^u\Zxs__ky�\ klhjhgm�[_a^gu��jZa[bjZxs__�__< dhgp_� ljZdlZlZ� jZa\_jlu\Z_lky� \_ebq_kl\_ggZy� b aZklZ\eyxsZy� h fgh]hf� aZ^mfZlvkydZjlbgZ�lh]h��dZd�qm\kl\h�\bgu�ho\Zlbeh�\ j_rZxsb_�^ey�iha^g_cr_c�_\jhi_ckdhc�bklhjbbklhe_lby�\k_�kj_^ba_f�ghfhjkdb_�gZjh^u�Bklhjbq_kdh_�q_eh\_q_kl\h�^\b`_lky�ih^�;h]hf��ih^l_gvx� jZgg_]h� m`ZkZ�� dhlhjuc� gbdm^Z� g_� ^_eky� b gbdm^Z� bkq_agmlv� g_� fh`_l� Nj_c^� lmlih^gbfZ_lky� ^h� [b[e_ckdhc� wibdb� Lhevdh� q_j_a� lZdh_� \hkijbylb_� bklhjbb� q_eh\_q_kl\Z[h]hkeh\b_�bf__l�rZgk�\ha\jZlblvky�d k\h_c�hkgh\_�L_fZ�b ^hklhbgkl\h�dgb]b�Nj_c^Z \�wlhf\ha\jZs_gbb� d ]g_\ghfm� g_\ughkbfhfm� ;h]m�� dhlhjuc� g_� ^Z_l� d !B_[_�� g_ijbklmighfm�ijb[ebablvky�lZdbf�`_�h[jZahf��dZdbf�q_eh\_d�e_]dh�ijb[eb`Z_lky�d ex[bfuf�a_fguf�\_sZf³JZa\_�\u�g_�agZ_l_�²�kdZaZe�h k_[_�h^gZ`^u�Nj_c^�²�qlh�y ^vy\he
�<kx�k\hx�`bagv�fg_ijboh^behkv�b]jZlv�jhev�^vy\heZ��qlh[u�^jm]b_�fh]eb�ba�fZl_jbZeh\��dhlhju_�y ijblZkdb\Ze�kljhblv�ij_djZkg_c�rb_�ojZfu´�Qlh�_]h�hlghr_gb_�d ojZfm�fh]eh�[ulv�b [he__�bglbfguf�]h\hjbl� ^jm]Zy� _]h� aZibkv� ³Fg_� qZklh� dZ`_lky�� qlh� y mgZke_^h\Ze� \kx� kljZklv� ij_^dh\�



aZsbsZ\rbo�k\hc�OjZf��dZd�_keb�[u�b y� lh`_�fh]�jZ�^hklgh�hl^Zlv� k\hx�`bagv� aZ�\_ebdh_^_ehÍhq_fm�\hcgZ"KlZlvy� ³Ihq_fm� \hcgZ�´� ij_^klZ\ey_l� kh[hc� hldjulh_� ibkvfh� ²� hl\_l� : Wcgrl_cgm�h[jZlb\r_fmky�d Nj_c^m�k ijhkv[hc�\ukdZaZlvky�h ijbqbgZo�\hcgu�b \hafh`guo�kj_^kl\Zo�__ba[_]gmlv� Wlhl� h[f_g� fg_� gbyfb� [ue� hj]Zgbah\Zg� F_`^mgZjh^guf� bgklblmlhfbgl_ee_dlmZevgh]h� khljm^gbq_kl\Z� ijb� Eb]_� GZpbc� IbkvfZ� Wcgrl_cgZ� b Nj_c^Z� [uebhim[ebdh\Zgu�h^gh\j_f_ggh�gZ�g_f_pdhf��Zg]ebckdhf�b njZgpmakdhf�yaudZo�\ IZjb`_�\ ����] Nj_c^� \hkihevah\Zeky� wlhc� \hafh`ghklvx� ^ey� jZa\blby�g_dhlhjuo� \ukdZaZgguo�bf� jZg__b^_c� h[� bgklbgdl_� Z]j_kkb\ghklb� Ijb� g_baf_gghklb� h[s_]h� ih^oh^Z� bf_xlky� g_dhlhju_hlqbqby� hl� jZ[hlu� �� G_^h\hevkl\h� dmevlmjhc´� Nj_c^� ih^q_jdb\Z_l� l_� i_jv� g_� klhevdhiZ]m[gu_��kdhevdh�[eZ]hl\hjgu_�q_jlu�dmevlmju�aZih�\_^v�³\haex[b�[eb`g_]h´�h^h[jy_lky�Zg_�ih^\_j]Z_lky�djblbd_�b l�iGh�\ p_ehf�ih^oh^�Nj_c^Z�d ijh[e_f_�Z]j_kkb\ghklb�hklZ_lky�ij_`gbf�²�\ hkgh\Zgbbnj_c^h\kdhc�l_hjbb�e_`bl�mq_gb_�h \jh`^_gghc�^_kljmdlb\ghc�gZdehgghklb�IjZ\^Z��Nj_c^jZkkfZljb\Z_l� \ dZq_kl\_� ]b� ihl_au� \hafh`gh_� baf_g_gb_� q_eh\_q_kdhc� ijbjh^u� ;m^mqbklhjhggbdhf� eZfZjdbafZ�� Nj_c^� g_� jZa� hlklZb\Ze� gZke_^m_fhklv� [eZ]hijbh[j_l_gguoijbagZdh\�� Z ihlhfm� ^ey� g_]h� \iheg_� ^himklbfuf� [ueh� ³h^hfZrgb\Zgb_´� q_eh\_dZ�� _kebhl^_evgu_� ex^b� y\eyxlky� iZpbnbklZfb� k_]h^gy�� lh�fh`gh� ij_^iheh`blv�� qlh� kh� \j_f_g_fijbjh^Z� q_eh\_dZ� gZklhevdh� baf_gblky�� qlh� \hbgu� klZgml� g_\hafh`gufb�� IjZ\^Z�� lZdb_i_j_f_gu�hkeZ[eyxl�b k_dkmZevghklv�q_eh\_dZ�b g_\jhlbabjmxl�_]h��DZd�[u�lh�gb [ueh��a^_kvNj_c^� h^ghagZqgh� \ukdZau\Z_lky� aZ� mdj_ie_gb_� dmevlmju� b ih^Z\e_gb_� Z]j_kkb\gh]h\e_q_gby�EZfZjdbaf� ^Z\gh� hklZ\e_g� k_]h^gy� \k_fb� k_jv_agufb� [bheh]Zfb�� h ³iZpbnbklkdhf´baf_g_gbb� q_eh\_q_kdhc� ijbjh^u� ihdZ� qlh� ibrml� Z\lhju� gZmqgh�nZglZklbq_kdbo� jhfZgh\�E_f��;zj^`_kk�b ^j����H^ghagZqgh_�k\_^_gb_�\hcgu�d \jh`^_gguf�[bheh]bq_kdbf�bfimevkZflZd`_� g_� ihevam_lky� ihimeyjghklvx� kj_^b� mq_guo�� <hcgu�� ij_klmie_gby�� \hey� d \eZklb�kZ^baf�� klj_fe_gb_� d kZfhml\_j`^_gbx�²� \k_� wlh� m Nj_c^Z� jZ\guf� h[jZahf�fh^bpbdZpbbZ]j_kkb\gh]h�\e_q_gby��;_kkhagZl_evgh�Z]j_kkb\_g�b khe^Zl��b gZkbevgbd�kZ^bkl��b nml[hebkl�b [bag_kf_g�� b dj_klvygbg�� wg_j]bqgh� \kdZiu\Zxsbc� h]hjh^�� b mq_guc�� ³jZkdZiu\Zxsbc´dZdmx�gb[m^v�ijh[e_fm��Ih�f_gvr_c�f_j_�kihjgh�b k\_^_gb_�hlghr_gbc�\eZklb�d gZkbebx��Zihke_^g_]h� ²� d ^_kljmdlb\ghfm� \e_q_gbx�� H^gZdh�� ihklZ\e_ggu_� Nj_c^hf� ijh[e_fu� ih�ij_`g_fm�gZoh^ylky� \ p_glj_� \gbfZgby� wlheh]h\�� ikboheh]h\�� khpbheh]h\� b ij_^klZ\bl_e_c_s_� p_eh]h� jy^Z� gZmd� h q_eh\_d_�� :]j_kkb\ghklv� y\gh� g_� k\h^blky� p_ebdhf� d \ebygbxkhpbZevghc� kj_^u�� hgZ� h[gZjm`b\Z_lky� m \k_o� \b^h\� `b\hlguo�� b]jZ_l� h]jhfgmx� jhev� \hfgh]bo� nhjfZo� ikbobq_kdbo� gZjmr_gbc�� g_� ]h\hjy� m`� h khpbZevguo� ijhy\e_gbyoZ]j_kkb\ghklb�DZd� \ ³G_^h\hevkl\_� dmevlmjhc´�� lZd� b \� wlhc� klZlv_� Nj_c^� ^Z_l� g_^\mkfuke_gghhljbpZl_evgmx� hp_gdm� l_hjbb� b ijZdlbdb� dhffmgbafZ�� K\hb� iheblbq_kdb_� \haaj_gby� kZfNj_c^�oZjZdl_jbah\Ze�dZd� ³eb[_jZebaf�klZjhc�rdheu´��Ijb�ba\_klguo� kbfiZlbyo�d khpbZe�^_fhdjZlbb� �kf�� ³G_^h\hevkl\h� dmevlmjhc´�� hg� ijb\_lkl\h\Ze� ih^Z\e_gb_� \hhjm`_ggh]h\uklmie_gby� Z\kljbckdbo� khpbZe�^_fhdjZlh\� \ ����� ]�� Z\lhjblZjguf� j_`bfhf� dZgpe_jZ>hevnmkZ��Ijb^_j`b\Zykv�\ p_ehf�iZpbnbklkdbo�\haaj_gbc��Nj_c^�kd_ilbq_kdb�hlghkbeky�d^_yl_evghklb� Eb]b� GZpbc� b dh� \k_f� ihiuldZf� _\jhi_ckdbo� bgl_ee_dlmZeh\� hklZgh\blvih^]hlZ\eb\Z_fmx� ih^� jZa]h\hju� h fbj_� gh\mx� \hcgm��Ihwlhfm� b ij_^eZ]Z_fu_� bf� kZfbff_ju�ih�ij_^hl\jZs_gbx�\hcgu�hg�hp_gb\Z_l�dZd�³mlhibq_kdb_´�
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